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JSWSL: SECT: MUM: SE: 2020-21

August 25, 2021

1. National Stock Exchange of India Ltd. 2, BSE Limited
Exchange Plaza Corporate Relationship Dept.
Plot No. C/1, G Block Phiroze Jeejeebhoy Towers
Bandra - Kurla Complex Dalal Street,
Bandra (E), Mumbai - 400 051 Mumbai - 400 001.
NSE Symbol: JISWSTEEL Scrip Code No0.500228
Kind Attn: Mr. Hari K, President (Listing) Kind Attn: The General Manager (CRD)
Sub: Intimation under Regulation 30(6) of the Securities Exchange Board of India

(Listing Obligations and Disclosure Requirements) Requlations, 2015, (“Listing

Regulations 2015")

Dear Sir/Madam,

JSW Steel USA Ohio, Inc., incorporated under the laws of Ohio (the "ISW Ohio"), a wholly owned
indirect subsidiary of JSW Steel Limited (the "Company"), is considering a proposal for raising long
term funds of more than 30 years in the municipal bond markets in the USA. The Jefferson County
Port Authority, a port authority and a body corporate and politic organized and existing under the laws
of the State of Ohio (“Port Authority”) will be issuing special, limited obligations bonds (the "Bonds”),
the proceeds of which will be utilised for extending a loan (the “Loan”) to JSW Ohio. The Bonds will be
repaid out of proceeds from repayment of loan received from JSW Ohio and the Bondholders will have
no recourse to the Port Authority. The Company shall provide a guarantee on behalf of JSW Ohio, which
will be utilised to secure the repayment of the Bonds.

The proceeds of the Loan are proposed to be utilised for the purpose of refinancing/ reimbursing, in
whole or in part, the cost of (1) the modernization of an electric arc furnace ("EAF"), consisting of
automation and upgrade of the existing EAF at the steel manufacturing facilities located in the Village
of Mingo Junction, Jefferson County, Ohio and (2) the caster modernization including the installation of
a Level 2 automation system to allow for the production of higher quality steel slabs at the Facility.

In terms of Regulation 30 of the SEBI Listing Regulations, we would like to inform you that the
Company is intending to engage in discussions with certain potential investors commencing on
August 25, 2021 to discuss the issuance of the Bonds and the potential terms thereof.

A preliminary offer document (“Offer Document”) has been prepared and shall be made available
to the prospective investors in relation to the contemplated issue of Bonds. The Bonds will not be
offered or sold in India.
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The Offer Document contains certain unpublished material information about the Company. In
accordance with the Company’s disclosure obligations on account of its securities being listed in
India, the Company would like to make such unpublished information available to the public, in the
form of unaudited condensed consolidated interim financial statements of the Company as at and
for the three months period ended June 30, 2021, as attached.

We request you to take the same on record.

Thanking You,

Yours faithfully,

For JSW STEEL LIMITED cc. Singapore Exchange

Digitally signed b Securities Trading Limited
Lancy ,_ancyvyarghese Y 11 North Buona Vista Drive,

Date: 2021.08.25 #06-07, The Metropolis Tower 2,
Varghese 09:57:03 +05'30' Singapore 138589
Lancy Varghese Hotline: (65) 6236 8863

Company Secretary Fax: (65) 6535 0775
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