
 
 

 

 
  
 

 
 
 

 
(Formerly known as Gyscoal Alloys Limited) 

October	19,	2023	
To, 
Bombay	Stock	Exchange	Limited	
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Tower,  
Dalal Street,  
Mumbai – 400 001. 
 
Scrip	Code:	533275																																																			

To, 
National	Stock	Exchange	of	India	Ltd., 
Exchange Plaza, C-1, Block G, 
BandraKurla Complex, 
Bandra (E),  
Mumbai – 400 051 
 
Company Symbol:	SHAH 

 
 
Dear Sir/Madam, 
 
Sub:	Intimation	of	submission	of	Application	for	Reclassification	of	Promoter/Promoter	
Group	 from	 "Promoter”	 and	 “Promoter	 Group”	 category	 to	 "Public”	 category	
shareholders	of	 the	Company	pursuant	 to	Regulation	31A	of	Securities	and	Exchange	
Board	 of	 India	 (Listing	Obligations	 and	Disclosure	Requirements)	Regulations,	 2015	
(“SEBI	LODR	Regulations”)	
 
Dear Sir/ Madam, 
 
This is with reference with the captioned subject, and in compliance of Regulation 31A of SEBI 
LODR Regulations and amendment(s) thereto, we wish to inform you that informed that the 
Company has made an application on June 05, 2023, for approval of the BSE Limited (BSE) 
and National Stock Exchange Limited (NSE) for reclassification from "Promoter” and 
“Promoter Group” category to "Public” category shareholders of the Company and removal 
from the list of “Promoter” and “Promoter’ Group” category under the provisions of the SEBI 
LODR Regulations 2015 in respect of the following Promoters of the Company. 
 

Name	 of	 the	 Promoter/	 Promoter	
Group	

No.	of	shares	
held	

Percentage	 of	
the	
total	 equity	
capital	
of	the	Company	
(%)	

Mr. Zankarsinh Kishorsinh Solanki 15,48,570 0.47 
Ms. Giraben Kishorsinh Solanki 1,41,57,350 4.26 

Total	 1,57,05,920	 4.73	



 
 

 

 
  
 

 
 
 

 
(Formerly known as Gyscoal Alloys Limited) 

Further, please note that approval/decision of Board of Directors in favour of reclassification 
already intimated vide letter dated April 10, 2023 within the stipulate time, and consequent 
thereof applications were submitted to BSE and NSE separately for approval thereof on 
reclassification of the said Promoter and Promoter Group. We are attaching herewith copy of 
minutes of the said Board Meeting for your reference and record. 
 
The said announcement is also uploaded on the website of the Company at www.gyscoal.com. 
The Company will intimate once reclassification approved by the Stock Exchange.  
 
Kindly take the same on your record and acknowledge receipt. 
 
 
Yours faithfully, 
For,	Shah	Metacorp	Limited	
(Formerly	known	as	Gyscoal	Alloys	Limited)	
	
	 	
_________________	
Hiral	Patel	
Company	Secretary	
	
Encl:	a/a 
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