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Dear Sir/Madam,
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(Listing Obligation and Disclosure Reguirements) Requlations, 2015;

We wish to inform you that pursuant to Regulation 47 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
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Global PEs keep M&A deal-street buzzing

April transactions
rise 43% to $147.4 b,
says Refinitiv report

KR SRIVATS

New Delhi, May 9

Global private equity-backed
mergers and acquisitions
(M&As) saw a strong show in
April at $147.4 billion, up 43
per cent over the previous
month, revealed latest data
from Refinitiv, an
LSEG business.

In the first four months
this calendar year, deals
worth $442 billion were re-
corded. This was 28 per cent
higher compared to the
same period last year. This is
an all-time year-to-date high,

SCIboard okays
changesin
demerger scheme

PRESS TRUST OF INDIA

New Delhi, May 9

State-owned Shipping Corpor-
ation of India on Monday said
its board has approved certain
modifications in the scheme
of arrangement for demerger
of the company’s non-core as-
sets into Shipping Corpora-
tion of India Land and Assets
Ltd.

As part of the strategic sale
process, the governmentis hiv-
ing off Shipping House, train-
ing institute and some other
non-core assets of Shipping
Corporation of India (SCI).

“The board of directors of
the company has approved
certain modifications in the
scheme of arrangement for de-
merger of non-core assets of
Shipping Corporation of India
Ltd into Shipping Corporation
of India Land and Assets Ltd,”
the company said in a BSE
filing.

Subjectto approval
The modification is subject to
approval of the Ministry of
Ports, Shipping and Water-
ways and DIPAM, itadded.
According to SCI, the
changes will not impact the
share entitlement ratio and
other major terms and condi-
tions of the scheme of arrange-
ment for the shareholders.
The SCI board had in August
last year approved a demerger
scheme for hiving off the iden-
tified non-core assets and in-
corporated Shipping Corpora-
tion of India Land and Assets
Ltd (SCILAL) in November 2021
for holding such assets of the
company, which is under the
Ministry of Ports, Shipping
and Waterways.

according to  Refinitiv.
Private equity deals account
for 31 per cent of all deals by
value this year, the highest
year-to-date share, Refinitiv
said.

Global M&As

In the first four months,
M&A deals worth $1.4 trillion
were announced globally.
This was 21 per cent lower
than the all-time high of $1.8
trillion in the same period
last year, Refinitiv data
showed.

Deals totalling $378.4 bil-
lion were announced during
the month. This monthly
performance was down 25
per cent over April 2021, but
up 23 per cent compared to

the previous month. Mean-
while, merger activity in
Asia-Pacific totalled $128 bil-
lion, up 8 per cent compared
to April 2021.

Technology sector

Deals in technology sector
totalled $345 billion during
the period. This was down 25
per cent compared to the
same period last year. Tech-
nology deals account for 24
per cent of M&A activity so
far during 2022.

Technology has been the
most active sector by num-
ber of deals announced so
far during 2022. Technology
has been the leading sector
by number of deals during
each of the last 28 months.

Private equity deals account for 31% of all deals by value this year reuters

Twelve deals worth $5 bil-
lion or more were an-
nounced globally in April.
This was 50 per cent more
than last month and the

highest monthly mega deal
tally so far this year. Four
deals announced in April
2022 were worth more than
$20 billion. The number of

mega deals announced in
the first four months of 2022
stood at 41. This was 17 less
than the same period in
2021

Cross-border M&A

Cross-border M&A totalled
$423.6 billion during the
first four months of 2022.
This was 29 per cent down
from the same period last

year.
More than 5,000 cross-
border deals were an-
nounced till April 2022.

Cross-border transactions ac-
count for 30 per cent of all
deals by value so far this
year, compared to 33 per
cent last year, according to
Refinitiv.

To ease crunch, NTPC invites bids to import 4.53 mt of coal

RISHI RANJAN KALA

New Delhi, May 9

State-run NTPC has floated
tenders for importing a total
of 4.53 million tonnes of coal
largely to mitigate the short-
age of coal from domestic
sources and for blending
purposes of up to 10 per cent.
Last month, the Genco had
invited bids for 4.93 mt of the
key commodity.

The country’s largest
power generator has been
directed by the government
to import 20 mt of coal in
FY23 for blending at its
power plants amid India fa-
cing a coal supply crisis that
has already threatened
power generation.

The state-run Genco has in-
vited online bids for procure-
ment of 143 mt on FOR
(Freight On Road) power sta-

tion basis for NTPC plants at
Vindhyachal, Rihand, Sin-
grauli, Khargone, Dadri,
Tanda and Unchahar.

Online bids

Similarly, online bids have
been invited for 1.60 mt coal
on power station basis for
NTPC plants at Talcher
Kaniha, Farakka, Kahalgaon,
Barh, Barauni, Bongaigaon,
Simhadri and Ramagundam.
Another bid for 1.50 mt im-
ported coal has been invited
for power plants at Kudgi,
Solapur, Sipat, Mouda, Gadar-
wara, Lara and Korba Power
Plants.

The successful bidder will
supply the imported steam
coal sourced from identified
mines, as declared by it, to
NTPC power stations. The
bidder will also arrange ves-
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NTPC has been directed
by the government to
import 20 mt of coal in
FY23 for blending at its
power plants

sels, stevedoring, handling,
storage, port clearances, ar-
ranging railway rakes, load-
ing, transportation and de-
livery at the power stations.
All other activities, includ-
ing clearing and forwarding
of the consignments like cus-
toms clearance, coordina-
tion with ports, Railways and

any statutory authorities
shall also be part of scope of
work of the successful bid-
der. All liaison, co-ordination
with coal mines outside In-
dia and at load port, dis-
charge port, Railways hand-
ling agents etc. shall also be
handled by the successful
bidder, it added.

NTPC on its own operates
23 power stations with an in-
stalled capacity of 48,120 MW.
Besides, through joint ven-
tures and subsidiaries, it
runs another nine power sta-
tions with a capacity of 8,754
MW.

Coal imports

Last December, the Power
Ministry issued an advisory
to States and independent
power producers (IPP) to use
imported coal for blending

purposes to the extent of 4
per cent. As the coal supply
situation deteriorated, the
Power Ministry directed
States to import 10 per cent
coal for blending. Some
States have started the pro-
cess, but 4-5 States are yet to
float tenders. They have been
asked to float tenders in May.

Accordingly, the States and
Gencos have been advised to
import 60.7 mt of coal, of
which 20 mt will be done by
NTPC, 3 mt by DVC, 21.8 mt by
State Gencos and 15.9 mt by
IPPs.

NTPC and DVC will make
available 18 mt by August, as
the Centre wants as much
coal (domestically and im-
ports) at plants by August as
rains will impact production
and transport of the key
commodity.

ATF price hikes threaten aviation sector recovery: [CRA

Seen weighing on carriers’ earnings
despite the rise in air passenger traffic

PRESS TRUST OF INDIA

Mumbai, May 9

Domestic air passenger
traffic is estimated to have
logged an 83 per cent
growth year-on-year at 10.5-
million in April as Covid-19
infection cases waned, leav-
ing a gap of just 5 per cent
compared to the pre-pan-
demic level, ICRA said on
Monday.

Indian carriers had flown
around 11 million passen-
gers in April 2019.

However, the domestic
airline operators saw the in-
ternational passenger

traffic marginally surpass-
ing the pre-pandemic num-
bers (around 1.83 million),
with total volumes standing
at around 1.85 million, it
said.

It also said that rising avi-
ation turbine fuel (ATF)
prices due to the ongoing
geopolitical issues linked to
the Russia-Ukraine conflict
continue to evolve as a ma-
jor threat to the recovery
process.

For April, the average
daily departures were at
around 2,726, notably
higher than the average

daily departures of around
2,000 in the same month a
year earlier and higher com-
pared to around 2,588 in
March 2022, said Suprio
Banerjee, Vice-President &
Sector Head, ICRA.
According to him, the av-
erage number of passengers
per flight during April was
at 128, against that of 133
passengers per flight in
March 2022 and lower than
the average of 135 passen-
gers per flight in April 2019.
“Though recovery in pas-
senger traffic is expected to
be relatively fast-paced in
FY23, given the near nor-
malcy situation seen in do-
mestic airline operations,
overhang of any further

More Indians ready to pack bags this summer

Weekend
destinations in
North India almost
sold out in May-June

ABHISHEK LAW

New Delhi,May 9

Rising temperatures in the
central and north Indian plains
this summer have sent tourists
rushing to the cooler climes in
the hills or even to the far away
beaches, with hotels and trans-
port services registering a
higher than ever demand.

One outof two Indians wants
to travel this summer and a ma-
jority of them prefer leisure
travel with staysata hotel, a sur-
vey by OYO said. It added that
over 61 per cent of Indian travel-
lers plan to take vacations this
summer, and 94 per cent prefer
domestic travel.

According to booking trends
available from different online
portals and hotels, long week-
ends have come as a boon with
places like Rishikesh, Haridwar,
Shimla, = Mussoorie  and
Dehradun in North India wit-
nessing almost “sold out prop-
erties” with the average room
tariffs “comfortably breaching”
pre-Pandemic numbers by “10-
15 per centat least”.

“Almost all international or
branded hotels in Rishikesh -
Haridwar region were sold out
over the last two to three week-
ends; and booking trends sug-
gest so at least till May and
June,” said an international
hotel brand.

According to Akhil Arora,
Chief Operating Officer, Espire
Hospitality Group, occupancy
this year is at par with the pre-

CcM
K

Long weekends have come as a boon with people flocking to places like Rishikesh, Haridwar,
Shimla, Mussoorie and Dehradun in North India GETTY IMAGES/ISTOCKPHOTO

Covid time; while the average
rooms rates are 10 per cent
higher. The group has proper-
ties located in Bhimtal and Jim
Corbett. Even with the rise in
Covid-19 cases, the business is
hectic. “We are not seeing a dip
in travel at the moment,” he
told BusinessLine.

Bookings pickup

Summer bookings are skewed
towards Kashmir, Rajasthan, Hi-
machal Pradesh, Goa and des-
tinations in the North East - Ar-
unachal, Manipur and Tripura -
as the now popular destina-
tions; while among interna-
tional destinations Dubai, Mal-
dives, Thailand and the USarein
demand.

“We have seen a significant
jump in forward bookings for
domestic and international
travel for May and June as
people are travelling for longer
vacations,” Himank Tripathi,
President - External Affairs,
EaseMyTrip, amongst the coun-
try’s largest online travel
portals, said.

Rajesh Magow, Co-Founder
and CEO at MakeMyTrip, the

country’s largest online travel
portal, said recently “flight
bookings are back at pre-Covid
levels” while availability of easy
finance options (EMIs, Buy Now
- Pay Later, etc) is driving de-
mand in many cases.

Indiansare bookinglonghol-
idays at short notice, of max-
imum 30 days in advance, as
compared to previous book-
ings spread over 45-60 days;
while weekend trips are being
booked in the earlier part of the
same week.

Strong recovery

For April 2022, the average daily
flight departures were at 2,726,
higher than the 2,000-odd aver-
age daily departures recorded
in the period of April 2021; and
up by over 5 per cent from the
2,588 average daily departures
reported in March 2022.

Indian carriers (airlines) ca-
pacity deployment for April
2022 was 36 per cent higher
than April 2021 (81,777 depar-
turesin April 2022 versus 59,967
departures in April 2021).

The average number of pas-
sengers per flight during April

2022 was at 128, slightly lower
than the pre-pandemic num-
ber of 135 passengers per flight
in April 2019. The domestic pas-
senger traffic has grown 83 per
cent on Y-0-Y basis to 10.5 mil-
lion in April 2022 and is only 5
per cent lower (11.0 million in
April 2019 ) than the pre-Covid
level, ICRA said in areport.

Pent-up demand

Pent-up demand in travel con-
tinues to be strong and this has
been the trend in India since
the Good Friday weekend in
April thisyear.

According to Sheerang God-
bole, SVP - Product and Chief
Service Officer, OYO, over the
Good Friday and Vishu week,
the company received 8 lakh
bookings - the highest ever in
2022, surpassing New Year’s
numbers.

“Over the next couple of
weeks, we expect this demand
to further rise across destina-
tions. People are much more
open to taking smaller breaks
or even making their travel
bookings at the very last
minute,” he said.

Covid wave looms on the
sector,” added Banerjee.

High ATF prices

Elevated ATF prices aggrav-
ated by geopolitical issues
will remain a near term-
challenge for the industry
and will continue to weigh
on the profitability of In-
dian carriers, he stated. ATF

Goyal seeks States’
consensus for
decriminalising
offences under
metrology law

PRESS TRUST OF INDIA

New Delhi,May 9

Food and consumer affairs
minister Piyush Goyal on
Monday stressed on simplifica-
tion and decriminalisation of
offences under the Legal Metro-
logy Act, 2009 for ease of doing
business.

He also asked States to come
to a consensus on this issue so
thatadraft could be putin pub-
lic domain for feedbacks from
all stakeholders.

He mentioned that some
States are objecting to the pro-
posal of decriminalisation.

Goyal was addressing a ‘Na-
tional Workshop on Legal Met-
rology Act 2009', which was
held with the purpose to take
deliberations from stakehold-
ers on decriminalisation of of-
fences under the Legal Metro-
logy Act, keeping a balance
between  consumers and
industries.

The minister also regretted
that several States’ ministers
did not come for the meeting
and said that States were not
taking this subject seriously.

The workshop is being atten-
ded by representatives of more
than 30 States and Union Territ-
ories. Only 7-8 States were rep-
resented by their ministers.

Stating that the workshop
was well-represented, the min-
ister urged to take a final de-
cision on this issue. The Legal
Metrology Act 2009 enforces
standards related to weights
and measures. In its present
form, the law prescribesimpris-
onment, in addition to fine, for
second or subsequent offences.

prices have surged by
around 89 per cent y-0-y in
the current month given
the elevated crude oil
prices, due to geopolitical
issues arising from the Rus-
sian invasion of Ukraine,
ICRA said.

The rising ATF prices will
pose a serious threat to the
industry  earnings in
FY2023, it said, adding, on
an aggregate basis, a return
to normalcy will lead to re-
covery in passenger load
factors, which in turn will
aid revenues.

However, elevated ATF
prices will continue to
weigh on the earnings of In-
dian carriers in FY2023, it
said.

Health insurance
premiums on the rise

Medical inflation,
high Covid claims
impact insurers

SURABHI
Mumbai, May 9
Health insurance premium is
set to rise this fiscal on the back
of rising medical costs and high
Covid-19 claims. While anumber
of insurers have already an-
nounced hikes in their retail
health insurance products, oth-
ers are expected to announce
hikes in the coming months.
“High Covid-19 claims have
impacted many insurers in the
last year. A few are looking at in-
creasing the premium by 15-20
per cent on retail health covers,”
said an executive with a private
sector non-life insurer. Insurers
also point out that the rising
medical inflation, along with
new protocol post the Covid-19
pandemic, has added to costs.

Rising hospital costs
“Premium increase is predomin-
antly linked with medical infla-
tion which, in turn, is a function
of several factors such as rising
hospital costs, new advances in
medical technology and treat-
ment. These factors are ever-
present in a growing economy
likeIndia where healthcareisad-
vancing in a big way. The pan-
demic has also brought a multi-
tude of changes in the
treatment protocol, impacting
the cost of claims,” said Prasun
Sikdar, Managing Director and
CEO, ManipalCigna Health
Insurance.

The insurer has increased
premium by 14 per cent on one
of its products — ManipalCigna
ProHealth. “We have increased

O

Among Asian countries, India
had seen the highest medical
inflation rate of 14%in 2021

prices after three years. This will
ensure the overall portfolio is
managed  better,”  Sikdar
explained.

Star Health and Allied Insur-
ance has also increased the
premium for one producton the
retail side by about 15 per cent
and is looking at revisions in
other products too.

“We have taken up price hike
inoneof ourleading productsin
Family Health Optima and look-
ing at price revision in some of
our other products. After evalu-
ating a couple of them, and
probably if the case allows, we
will be filing that with the regu-
lator,” said Anand Roy, Man-
aging Director, Star Health and
Allied Insurance in an analyst
call after the fourth-quarter
results.

Claims stats
According to a recent report by
Motilal Oswal, Covid-related

claimsaccounted forsix per cent
of the total health claims paid
out in 2020-21. It is expected to
constitute 11-12 per cent in 2021-
22,itsaid quoting ICRA.

Among Asian countries, India
had seen the highest medical in-
flation rate of 14 per cent in 2021,
followed by China (12 per cent),
Indonesia (10 per cent), Vietnam
(10 per cent),and the Philippines
(9 per cent), the report noted.

IMPORT OF OPTICAL FIBRE
Anti-dumping probe against
China, Indonesia, Korea

PRESS TRUST OF INDIA

New Delhi, May 9

India has initiated an anti-
dumping probe against im-
port of a certain type of op-
tical fibre from China, In-
donesia and South Korea
following a complaint by a
domestic player.

The duty is aimed at pro-
tecting domestic industry
from cheap imports.

The Commerce Ministry's
investigation arm Director-
ate General of Trade Remed-
ies (DGTR) is probing the al-
leged dumping of
‘Dispersion Unshifted Single-
mode Optical Fibre’ originat-

ing in or exported from these
three nations.

The product is used for the
manufacture of different

kinds of cables, including op- +

tical fibre, tight buffer
cables, armoured and un-ar-
moured cables.

Single-mode optical fibre
is mainly applied to high-
data-rate, long distance and
access network
transportation.

Birla Furukawa Fibre Op-
tics Pvt Ltd has filed an ap-
plication on behalf of the do-
mestic industry for the
initiation of an anti-dump-
ing investigation.
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CRAFTSMAN AUTOMATION LIMITED

1. Extract from the Audited Consolidated Financial Results of Craftsman Automation
Limited for the quarter and year ended 31* March, 2022
(Rs. in Lakhs except per share data)

Sr. Quarter Ended Year Ended
No. Particulars 31-Mar-2022|31-Mar-2021|31-Mar-2022|31-Mar-2021
Audited Audited Audited Audited

1 | Total Revenue from Operations 65,667 53,716 2,21,702 1,55,995

2 | Net Profit / (Loss) 8,109 7,372 25,173 14,876
(before Tax & Exceptional items)

3 | Net Profit / (Loss) before Tax 8,109 7,372 25,173 14,876
(after Exceptional items)

4 | Net Profit / (Loss) 5,146 4,728 16,309 9,736
(after Tax & Exceptional items)

5 | Total Comprehensive Income 5,282 5,007 16,816 10,221
[Comprising Profit / (Loss) for the
period (after Tax) and Other
Comprehensive Income (after Tax)]

6 | Share Capital 1,056 1,056

7 | Reserves (excluding Revaluation 1,06,976 90,345
Reserves) as shown in the Audited
Balance Sheet

8 | Earnings Per Share Basic & Diluted
(Face Value of Rs. 5/- each)
(Not Annualised)
- Basic Rs. 24.36 23.37 77.19 48.32
- Diluted Rs. 24.36 23.37 77.19 48.32

2. Extract from the Audited Standalone Financial Results of Craftsman Automation
Limited for the quarter and year ended 31* March, 2022
(Rs. in Lakhs except per share data)

Sr. Quarter Ended Year Ended
No. Particulars 31-Mar-2022|31-Mar-2021|31-Mar-2022 | 31-Mar-2021
Audited Audited Audited Audited
1 | Total Revenue from Operations 65,667 53,521 2,20,643 1,54,629
2 | Profit before Tax 8,081 7,301 24,840 14,756
3 | Profit after Tax 5,138 4,681 16,045 9,676
4 | Total Comprehensive Income 5,260 5,036 16,560 10,112

Date

Place : Coimbatore

: 09" May, 2022

3. The above is an extract of the detailed format of quarter and year ended Financial Results filed with the
Stock Exchanges on 09" May, 2022 under Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015. The full format of the quarter and year ended Financial Results are
available on the company website, www.craftsmanautomation.com and on the websites of the Stock
Exchange(s)i.e. www.bseindia.com and www.nseindia.com

For CRAFTSMAN AUTOMATION LIMITED

Srinivasan Ravi
Chairman and Managing Director

BM-BME
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