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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE

FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

BKM INDUSTRIES LIMITED (FORMERLY KNOWN AS MANAKSIA INDUSTRIES LIMITED)

1. We have reviewed the accompanying statement of Standalone unaudited financial results of BKM

Industries Limited (“the Company”), for the period ended 31.12.2018 (“the Statement"), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015 as modified- by Circular No.

CIR/CFD/FAC/62/2o16 Dated July 05, 2016.

This statement which is the responsibility of the Company's Management and approved by the Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued there under and other

accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India This Standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement, A review is limited primarily to inquiries of Company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that cause us to

believe that the accompanying statement, prepared in accordance with the recognition &

measurement principles laid down in Ind AS 34 and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulation. 2015, as modified by Circular

No. CIR/CFD/FAC/62/2016 dated Julys, 2016, including the manner in which it is to be disclosed, or

that it contains any material misstatements

4. We draw attention to the Note No.8 the accompanying statement of Standalone unaudited financial

results, which indicates that aforementioned accompanying statement of Standalone unaudited

financial results, as at the reporting date the carrying amount of the net asset of the entity is more

than its market capitalisation on standalone basis. This provides an indication for occurrence of

impairment loss in accordance with Ind AS 36 “Impairment Loss". However. best on the formal

estimates by the management the recoverable value will be exceed the carrying amount of the net

assets of the company. Our conclusion is not modified in respect of this matter.

For SRB & Associates

Chartered Accountants

Firm Registration: No—310009E

W
Bisworanjan Sutar

Partner

Kolkata, 14"‘Februaiy 2019 Membership No: 066708
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM

CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

BKM INDUSTRIESLIMI'I‘ED (FORMERLY KNOWN AS MANAKSIA INDUSTRIES LIMITED)

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of BKM

Industries Limited (“the Parent") and its subsidiaries (the Parent and its subsidiaries together

referred to as “the Group"), for the period ended 31.12.2018 ("the Statement”), being submitted by the

Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation & Disclosure

Requirements) Regulations. 2015, as modified by Circular No, CIR/CFD/FAC/62/2016 Dated July

05, 2016.

This Statement, which is the responsibility of the Parent’s Management and approved by the Board of

Directors, has been prepared in accordance with the recognition & measurement principles laid down

in the Indian Accounting Standard 34 “Interim Financial Reporting"(“lnd AS 34”), prescribed under

section 133 of the Companies Act, 2013 read with relevant rules issued there under and other

accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review. ~

2. We conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the

Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we

plan and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of Parent’s personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the entities as given in the Annexure to this review report.

4. Based on our review conducted as stated above and based on the consideration of internal financial

information furnished to us by the Management referred to in paragraph 5 below, nothing has come

to our attention that cause us to believe that the accompanying statement, prepared in accordance

with the recognition 8: measurement principles laid down in Ind AS 34 and other accounting

principles generally accepted in India, has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,

2015, as modified by Circular No. CIR/CFD/FAC/62/2o16 dated July5, 2016, including the manner in

which it is to be disclosed, or that it contains any material misstatements.

5. We draw attention to the Note No.8 the accompanying statement of Consolidated unaudited financial

results, which indicates that aforementioned accompanying statement of Consolidated unaudited

financial results, as at the reporting date the carrying amount of the net asset of the entity is more

than its market capitalisation on standalone basis. This provides an indication for occurrence of

impairment loss in accordance with Ind AS 36 “Impairment Loss". However, best on the formal

estimates by the management the recoverable value will be exceed the carrying amount of the net

assets of the company. Our conclusion is not modified in respect of this matter.



SRB Ei Associates
CHARTERED ACCOUNTANTS

6. We did not review the interim financial information of 6 subsidiaries included in the consolidated

unaudited financial results which have not been reviewed by their auditors, whose interim financial

information reflect total revenues from operations of Rs. 3 Lakhs for the quarter ended December 31,

2018, and total profit after tax net of Rs. (17) Lakhs and total comprehensive income net of Rs. (17)
Lakhs for the quarter ended December 31, 2018 respectively, as considered in the consolidated

unaudited financial results. The above figures are after giving effect to any consolidated adjustment.

Our review report on the Statement is not modified in respect of our reliance on the interim financial

information certified by the Management.

For SRB & Associates

Chartered Accountants

Firm Registration: No-310009E

/
Bisworanjan Sutar

Partner

Kolkata, 14thFebruary 2019 Membership No: 066708

flu _ . ‘_ - v “eel—-
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF
INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

BKM INDUSTRIES LIMITED (FORMERLY KNOWN AS MANAKSIA INDUSTRIES LIMITED)

List‘of Entities included in the”‘éensolidate‘d’unauditéd financi‘ai‘results bf the'BKM Industries Limited
(“the Parent“) for the period ended 31.12.2018 referred to in paragraph 3 of our review report dated

14"‘February, 2019.

Parent—BKM Industries Limited

List of Subsidiaries

1. Euroasian Ventures FZE.

2. Euroasian Steels LLC.

3. Glitter Agencies Private Limited

41 Jiwanjyoti Vanijya Private Limited

5. BK Manaksia Nigeria Limited

6. BKM Agrotech Private Limited
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B K M INDUSTRIES LIMITED

(Formerly Manuksia Industries Limited)

CIN: L27100W82011PLC161235

Purt l :: Statement ofUu-audited Consolidated Interim Financial Results

for the Quarter and Nine months Ended December 31, 2018

Prepared in compliance with the Indian Accounting Standards (Ind-AS)

or Building. 3rd Floor 8/1 Lal Bazaar Street Kolkntn -

700 001

I)kmi11(lustries.eom. Website: www.bkmintlustriesxom

(Rs. in Lakhs )

Quarter ended
Nine M01 th' Ended Year ended

I’mticnlnrs Dec 31.2018 Sept 30,2018 .
Dec 31,2017 Dec 31,2018 Dec 31,2017 March 31,2018

(Unaudited) (Unaudited) (Unuutlited) (Unaudited) (Unaudited) (Audited)

l) Income

11) Revenue from Operations
:132 1,798 3.008 3.861 14.109 18,517

b) other income
10 29

74 213

c) Other gums/(losses)
(105) 130 57 145 194 43

Total Income
:17 1 96'; '1 661; 4.080 14 '19? 18 77';

II) Expenses

a) Cost of Materials Consumed 155 355 1,031 1.155 2.586 3.501

in Change in Inventories (increase) /decrensc 141 134 (97) 322 179 (goo)

c) Purchase 00' Stock 111 'l" 3 1,120 931 1,838 5,748 8,753

11) Depreciation and Antnit Ilitm ‘.xpcnses 105 10:; mo 31m 290 398

0) Operating And Selling ienses 83 811 148 298 193 732

1) Employee Benefit l‘ixpeliats
222 288 :1511 8114 1.063 1.475

11)Fin11nee Cost
393 343 278 1.075 937 1,1011

I1) Other Expenses
14(1 371

680 864 2,003 1, 83

Total Expenses
1.248 2 80'; '1 424 6.662 1'; 008 17,436

III)
ii‘fiiil

/ (Loss) before exceptional items and tax (1.011) (840) 24] (2.582) 1,385 1.337

IV) Excepti0ual items
-

-

-

v

-
»

v) Profit/(wssfliefore tax (III-IV) (1,011) (840) 241 (2.582) 1,385 1.337

Vl) Tax expense :

a) Current tnx
,

80
, 190 132

11) Deterred tux
2o (41) (47) (151) (:12) (2)

c) 'l‘nx ol' Enrlier Years
,

,

-

Total tux expenses
29 (41) 33 (151) 158 130

VII) r‘il-o‘tlilt‘uoss)
from continuing operations (“040) (.799)

°

208 (243,) 1.227 1,207

Attributable to:

Shareholders oi the company
(1,040) (799) 208 (2.431) 1,227 1.2o7

Non controlling interest
-

-

-

-
—

—

VIII) Profit (Loss) from dis-continued _

_
(57)

_
_

ooerntions
Attributable to:

Shareholders of the comptun

(57)
~

Non controlling interest
,

-

,

.

-

,

111x cxpen {discontinued operations
-

,

Pmt'it / (Lo ,

0m discontinued operations _

,

_ (57)
,

(afiertux)

1x) Profit (Loss) for the period (v11+vnt) (1 040) (799) 208 J 488) 1.227 1 207

X) Other Comprehensive it 01110

- 3 3 2,236 1,471

2],:2);;c111stliot
will not hL IQLIASSlllCd to main 5 2.233 2249

ll) Income tax relating t0 items that will not be
.

.

reclassified 10 urolil or [05s

3 (2) 3 (778’

B. 1) Items that will he reclassified to profit or
V

,

_

loss

11) Income tax relating to items that will be
_

_

,

7

,

reclassified to profit or loss

XI)

:3:a()lfe;:1a1;h;nswe
income for thc year, (1.040) (799) 2“ (2.485) 3,463 2.678

Attributable to:

Sluti't'liuldt‘l's 111 the 1-01111111111'
(1,040) (799) 211 (2.485) 3.4613 2,678

Non controlling interest
,

-

,

'

-

x11) l’zud up ennltyslmre L‘ttpitulL Rial/r pui'slidl'e ) 1155 (155 1155 555 (155 (155

XIII) Earnings per equity shore (Rs):

Earnings per Equi ,

Share (for Continuing

onerations)
'

(1) Basic 1R5.)
(1.59) (1-22) 0.32 (3-71) 1-87 1.84

(2) Diluted (Rs)
(1.59) (1.22) 0.32 (3.71) 1,87 1.84

Earnings per Equity Shore (for discontinued

,

_

A (0.00)
*

(0.01))
-

Earnings per 111.1111.» hnre (11n- discontinued 81

coutiuuinu oneratimis

(1) Basic (Rs)
(1.59) (1.22) 0.32 (3.80) 1.87 1.84

(2) Diluted (Rs)
(1.59) (1.22) 0.32 (3.80) 1.8 1.8

Jun-
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ntent information

for the Quarter and Nine months Ended December 31, 2018

Prcpured iIt colttplitincc with the It1dinn Accounting Standards (Ind-AS)
(Rsin Laklis )

Quarter untied
Nine Months Ended Year ended

Particulars Dec '11 2018 Sept 20 2018 Dec '11 201 Dec ‘21 2018 Dec 112017 March 112018

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Segment Revenue (Net oanxes)

Manutactnring {(27 670 2,300 2,003 6,647 7,625

Trading and Services relaled [hereto 5 1,128 1,308 1.358 7.552 10.892

Others
—

—

—

-

-

-

TMnl
332 1.798 3.608 3.861 14.199 18,517

Less : liilet‘ Segment Rctettttu
.

v

,

,

-
.

NetSegnient Revenue 't'iz 1 798 'i 608 'i 861 1&19q
18 :17

Segment Results

Segment Restllls (Prontt oi/Losn-J before Interest bx

Tax)
‘

Manufacturing
(403) (155) 755 (663) 1.740 2.317

Trading and Services related thereto (a) (41) 101 (64) 1,425 2.179

Others
,

.

-

~

-

,

(411) (196) 856 (727) 3.165 4.496

393 343 278 1,075 937 1,100

. m-tble (mum)

am 301 337 780 843 2.059

'l‘otttl Profit before Tim (1011) (840) 241 (2582) visa 13
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B K M INDUSTRIES LIMITED

(Formerly Manaksia Industries Limited)
CIN: L27100WBzoiiPLC161235

Registered office: Bikaner Building. 3rd Floor 8/1 Lnl anar Street Kolkata -

700 001

E-inall: corporate@bkinindustries.coni;, Website: www.hkmindustries.coin

Part Ill 1: Statement ofUn-audited Standalone Interim Financial Results

for the Quarter and Nine months Ended December 31, 2018

Prepared in compliance with the Indian Accounting Standards (Ind-AS)

(Rsiin Lakhs )

Quarter ended Nine Months Ended Year ended

Particulars Dec 31,2018 Sept 30,2018 Dec 31,2017 Dec 31,2018 Der 31,2017 March 31,2018

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
I) Income

21) Revenue from Operations 329 1.178 3,137 3.237 11.380 15,338
1)) Other income 10 32 7.1 82 154 368
e) Other gains/(losses) (105) 136 (m) 145 212 43
Toll-ii Income 234 l 246 '3 I94 31464 111746 l51749

II) Expenses
:1) Cost of Materials Consumed 154 356 1,031 1,155 2,586 3.498
1)) Change in Inventories (increase) /decrease 140 128 (97) 314 179 (303)
1-) Purchase of Stock In Trade -

543 763 1,251 4,145 6.604
d) Depreciation and Amortization Expenses 94 91 87 270 263 350
c) Operating And Selling Expenses 83 83 148 298 193 732
t') Employee Benefit Expenses 218 255

=
337 738 1,019 1,411

2) Finance Cost 302 344 276 1,004 931 1,100
h)()thcrl-'.xpe1r s

195 351) 438 859 i, 00 i, 00
Total Expenses 1,276 2,159 2,983 5,949 11 016 15.092

III)

(fii‘l’iT/(LOSS)
lietorc exceptional items mid tax

(1,042) (813) 2” (2,485) 730 657

IV) Exceptional items ,
,

~ -
,

~

V) Profit / (Loss) before tax (III—IV) (1,042) (813) 211 (2.485) 730 657
VI) Tax expens .

a) Current tax 80 190 132
n) Deferred tax 29 (41) (47) (151) (32) (2)
1') Tax 01' Earlier Years ,

~ ,
e

,

v

Total tax expenses 29 (41) 33 (I5!) 158 130
VII)

r‘rr'n‘filt‘fliuss)
from continuing operntions (1.071) (772’ 178 (2,334) 572 527

VIII) Profit / (Loss) from discontinued
_

_ (57) (57) _

operations

'I'zix expenses ot’discontinued operations -
-

-
-

-
-

Profit / (bass) from discontinued operations
A

_

_
_

(57) (57) ,

(attertax)

IX) Profit (Loss) for the period (1,071) (772) 178 (2,39!) 5,5 527

X) other Comprehensive income - - -

3 2.233 1.471

3': {Agents
that will not be reclassified to profit

,

5 2,233 2,249

[I] Income tax relating to items that mll not be
, ,

reclassified to profit or]
_

(a) (778)
iii I) Items that will be rec assilied to profit or

7
7

'

, 7

_
_loss

Il) Income tax relating to items that will be
,

,
_

_
_

_reclassified to ni'ot'it or 1055

XI) Total comprehensive income for the year,
“a "(m (IX+X) (1,071) (772) 178 (2.388) 2.748 1,998

XII) l’nitl up Equity Share Capital ( i{C,I/' per share ) (155 655 (755 655 (>55 ‘55
XIII) Earnings per Equitv Slmrc:

Eitrnings per Equity Share (for continuing
operations)

[1) Biisiclks.) (1164) (1.18) 0.27 (3.56) 0.87 0.80
(2) Diluted (Rs) (1.64) (1.18) 0.27 (3.56) 0.87 0.80

Li iigs per Equity Share (for discontinued

npeialions)

(1) Basic (Rm) -
,

, (0.09) (0.09)
(2) Diluted (Rs.) ,

,
,

(11.09) (0.09)
11 ‘nings per Ft uiti' Share (for discontinued &

continuing operationS)

(1) Basic (Rs) (1.64) (1,18) 0.27 (3.65) 0,79 0.80
(2) Diluted (Rs,) (1.64) (1.18) 0.27 (3‘65) 0,79 0.80
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Purl iV::Stmcn1ent ofUn-audiled Slundulonc Interim Segment Information

for the Quarter nnd Nine months Ended December 31. 2018

Prepared in compliance with the Indian Accounting Standards (Ind-AS)

(Rs.in Laklis)
Quarter ended Nine M01 lhs Ended Year endedPnniculurs Dec '112018 Saul 410 2018 Dec v112017 Dec 21 2018 Sept '10 2017 March 112018

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)1) Segment Revenue (Net oanxes)

Manufacturing 327 670 2,334 2.00.7. 7,147 8557Trading and Services related lherelo 2 508 8071 L234 4.233 6.781Others

Total
329 1.178 3.137 3.2117 11.380 15.338Le.

-

Inter Segment Revenue
~

~
,

,

~

~No: Segment Revenue
229 1 17s '1 1'1 '1 2 u '180 1'; 1'18ll) Segment Results i

chlnelil Resulls (Pi'OfiIIVVIARSI’) before Iniuresl it

1‘an .

Manufaclm'ing (408) (154) 789 (667) 2.242 2714Trading and Sewices reluled [herein (5) (2) to (22) 45 150OIIICI'S
»

-
»

-
.

-

Tom]
(413) (156) 799 (689) 2,287 2,864L Interest Expenses
age 344 276 1.064 r131 1.100L <'Oli1uru|1-11|locuhlc expenditure no! of 1111~
237 31:; 312 7:12 626 1107ulloc'lbic (incumc)

1‘11111Il’r11filhefurc Tm
(1042) (812) 211 (2485) 'w 6:

‘ym. ‘ ‘4‘“...
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Part V :2 Selected Explanatory Notes to the statement of Financial Results

for the Quarter and Nine months Ended December 31‘ 2018

a

The above financial results ol’the Company 'or the quarter and nine month ended December 31, 2018 have been reviewed and recommended by the Audit Committee

and subsequently approved by the Board of Directors of the Company in their respective meetings held on February 14, 2018. The Statutory Auditors have carried out

1.1nritcd Review of figures of the quarter and nine month ended Deecmbcr 31.2018. Thesc results are being published in accordance with Regulation 33 of the SE81

(Listing, Obligations and Disclosure Requirements) Regulations, 2015.

The above financial results of the Company have been prepared in accordance with lndian Accounting, Standards tlnd AS) notified under the Companies [lndiau

Accounting Standards) Rules. 2015 as amended thereof.

Tlic format lur quarterly results as prescribed in SEBl‘s Circular ClR/CFD/CMD/ 15/2015 dated November 30. 2015 has been modified to comply with requirements of

SEBl‘s Circular dated Jilly 5, 2016. Ind AS and Schedule 111 (Division II) to the Companies Act, 2013 applicable to companies that are required to comply with Ind AS.

The Government of India introduced the loods and Service Tax (CST) with effect From July 01.2011 051‘ is collected on behalf of the Government and no economic

benefits tloivs to the entrtv. consequently revenue is disclosed net ofGS'l‘.

EPS is not armuali/rd lor during tlrc period for \xhiclr results has been disclosed except year ended March 31.2018

With effective April 1, 2018. the Company adopted Ind AS 115 "Revenue from Contracts with Customers" using the cumulative Catch-up transition method which is

applied to contracts that were not completed as of April 1, 2018, Accordingly. the comparatives have not been retrospectively adjusted.

The company has made a formal plan to discontinue manufacturing operations of one of its plant located at Eankura District. Aecordingly, net results of such

manufacturing operation disclosed separately as a single item in accordance with Ind-AS 105 "Non-current Assets Hold for Sale and Discontinued Operations".

As at the reporting (late the thc carrying amount of the net nssc
‘ ofthe entity is more than its market capitalisation orr standalone basis This pr'on'des an indrcatiorr

for occurrence of lmpturmeut Loss m accordance with lndAAS 30 "Impairment lo lloucvcr, based on the torrrral estimates by the manngerrrcnt the recoverable value

will exceed the carryine amount of the rrct assets of tlic corupanv. Hence. no impair IIIClllEloss ecoenizcd in the results as disclosed above.

Comparative figures have been rearranged / regrouped wherever necessary.

Standalone and Consolidated Financial Results of the Company for the quarter and nine month ended December 31. 2018 are available at the Company's website

wmv,bltmindustriescom and websites of all Stock Exchanges, where the Equity shares of the Company are listed.

0n Behalt‘oft e Board of Directors

For B K M dustries Limited

Busant K r Agr'awal

(Chairman Cum Managing Director)

DIN - 00520558Date v February 14. 2019

Place: Kolkata

l Finale
(Arum l




