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Date: August 14, 2023 

To  

BSE Limited, 

Department of Corporate Services, 

First Floor, P.J. Towers, 

Dalal Street, Fort, 

Mumbai – 400001 

 

BSE Security Code: 540730 

 

Sub: Outcome of the meeting of the Board of Directors of Company held today i.e., August 14, 2023 

 

Dear Sir/Madam,  

 

Pursuant to Regulation 30 (read with Schedule III - Part A), and other applicable provisions of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“LODR”), please find herewith 

outcome of board meeting of the Company held today i.e., on Monday, August 14, 2023 at 04:00 P.M. and 

concluded at 08:00 P.M. at Corporate Office of the Company. The following matters were considered and 

approved: 

 

1. The Board approved both Consolidated and Standalone Unaudited Financial Results of the Company 

for the quarter ended June 30, 2023 (“Results”) along with Limited Review Report of the Statutory 

Auditors. 

 

A copy of the said Results along with Limited Review Report is enclosed herewith, for your 

information and records. 

 

2. The Board considered and approved the withdrawal of the Rights Issue of equity shares aggregating up 

to ₹49,00,00,000 (Rupees Forty-Nine Crore) of face value of ₹10 each, which was approved by the 

Board vide its resolutions dated March 02, 2023 and April 19, 2023. 

 

Subsequent to a comprehensive evaluation of the company's financial necessities and strategic 

aspirations, the Board has concluded that an alternative fundraising approach is more harmonious with 

the Company’s existing objectives. 

 
3. The Board considered and approved raising of funds through issue of Convertible Equity Share Warrants 

(“Warrants”) to the Promoters, Promoter Group and Other Public Investors on Preferential Basis by 

issuing up to 2,00,00,000 (Two Crores) Warrants convertible in one or more tranches to equity shares 

of ₹10/- each of the Company at a price of ₹25/- (including premium of ₹15/-) for each Warrant subject 

to necessary Shareholders’ approvals, as applicable.  

 

In terms of the requirements of the Companies Act, 2013, a valuation report from Mr. A. N. Gawade,  
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Registered Valuer having IBBI Registration No. IBBI/RV/05/2019/10746 has been obtained.  

 

The Relevant Date, in terms of provision of SEBI (ICDR) Regulations, 2018 for the preferential issue 

is August 11, 2023. 

 

The requisite details as required under Regulation 30 of SEBI Listing Regulations, read with Schedule 

III thereto and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, 

are enclosed as ‘ANNEXURE I’ to this letter. 

 
4. The Board has decided that the 10th Annual General Meeting of the Company will be held on Monday, 

September 11, 2023 at 12:00 P.M. through Video Conferencing (“VC”) / Other Audio-Visual Means 

(“OAVM”), in accordance with the relevant circulars issued by the Ministry of Corporate Affairs and 

the Securities and Exchange Board of India. 

 

 

We request you to kindly take the above information on record. 

 

Thanking you, 

 

For Mehai Technology Limited 

 
 

Jugal Kishore Bhagat 

Managing Director 

DIN: 02218545 

 

Encl: As above 

 

 

 

 

 

JUGAL 
KISHORE 
BHAGAT

Digitally signed by JUGAL KISHORE BHAGAT 
DN: c=IN, postalCode=700048, st=WEST BENGAL, 
street=139, TRIMURTI APPARTMENT, DAKSHINDARI 
ROAD, NORTH 24 PARGANAS, l=NORTH 24 PARGANAS, 
o=Personal, 
serialNumber=79c9af1f54e781f159191d78d9e80ac1ea17
2a4ab3850e9a1ed98e314406e3af, 
pseudonym=46c0f08284f840a0ad986a96d9309a53, 
2.5.4.20=c23283e6ddf561ac75b839e015413d23aa74876
a0b5535578cfb6c62bb7066c9, 
email=DYNAMICJUGAL@REDIFFMAIL.COM, cn=JUGAL 
KISHORE BHAGAT 
Date: 2023.08.14 20:14:07 +05'30'
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ANNEXURE I 

SL. 

NO. 
PARTICULARS REMARKS 

1 

Type of securities 

proposed to be 

issued 

Convertible Equity Share Warrants ("Warrants") with a right 

exercisable by the Warrant holders to subscribe to one Equity Share 

per Warrant 

2 Type of issuance Preferential Allotment 

3 

Total number of 

securities proposed 

to be issued or the 

total amount for 

which the securities 

will be issued 

(approximately) 

Issue of Warrants to the Promoters, Promoter’s Group and Public 

Investors on Preferential Basis by issuing up to 2,00,00,000 (Two 

Crores) Warrants convertible in one or more tranches to equity 

shares having face value of ₹10/- each of the Company at a price of 

₹25/- (including premium of ₹15/-) for each Warrant aggregating up 

to ₹50,00,00,000 (Rupees Fifty Crores Only). 

4 
Names of the 

Investors 

a) Dynamic Services & Security Limited 

b) Abdul Rashid 

c) Amar Ghosh 

d) Debasish Saha 

e) Dinesh Prasad Gond 

f) Durga Prasad Shaw 

g) Prakash Shaw 

h) Pushpender Jain 

i) Sandip Rathi 

j) Sanjay Jaiswal 

k) Sankar Kumar Saha 

5 Number of Investors 11 (Eleven) 

6 

Post allotment of 

securities – outcome 

of the subscription, 

issue price / allotted 

price (in case of 

convertibles) 

Name 

Pre-Preferential 

Issue of 

Warrants 

Post-Preferential Issue 

of Warrants 

No. of 

Equity 

Shares 

held 

% held 

No. of 

Equity 

Shares held 

% held 

Dynamic 

Services & 

Security 

Limited 

55,86,117 52.16% 1,55,86,117 50.75% 

Abdul 

Rashid 
0 0.00% 10,00,000 3.26% 

Amar Ghosh 0 0.00% 10,00,000 3.26% 

Debasish 

Saha 
0 0.00% 10,00,000 3.26% 

Dinesh 

Prasad Gond 
0 0.00% 10,00,000 3.26% 

Durga 

Prasad Shaw 
0 0.00% 10,00,000 3.26% 
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Prakash 

Shaw 
0 0.00% 10,00,000 3.26% 

Pushpender 

Jain 
0 0.00% 10,00,000 3.26% 

Sandip 

Rathi 
0 0.00% 10,00,000 3.26% 

Sanjay 

Jaiswal 
0 0.00% 10,00,000 3.26% 

Sankar 

Kumar Saha 
0 0.00% 10,00,000 3.26% 

 

Issue Price: ₹25 per warrant 

7 

In case of 

convertibles – 

Intimation on 

conversion of 

securities or on lapse 

of the tenure of the 

instrument 

The Warrants may be exercised by the Warrant holders in one or 

more tranches at any time on or before the expiration of 18 months 

from the date of allotment of such Warrants. This can be done by 

issuing a written notice to the Company, specifying the number of 

Warrants proposed to be exercised, along with the aggregate amount 

payable. 

 

An amount equivalent to 25% of the Warrants' issue price will be 

paid on the date of Warrant allotment. The remaining 75% of the 

Warrants' issue price is payable upon the allotment of Equity Shares 

following the exercise of the conversion right by the warrant holder, 

at their discretion. Failure to pay the entire remaining sum, i.e., 75% 

of the issue price, by the warrant holder would result in forfeiture of 

the amount already paid. The amount paid for the Warrants will be 

adjusted/set-off against the issue price of the resulting Equity Shares. 

 

For Mehai Technology Limited 

 
 

Jugal Kishore Bhagat 

Managing Director 

DIN: 02218545 

 

Encl: As above 

 

JUGAL 
KISHORE 
BHAGAT

Digitally signed by JUGAL KISHORE BHAGAT 
DN: c=IN, postalCode=700048, st=WEST BENGAL, street=139, 
TRIMURTI APPARTMENT, DAKSHINDARI ROAD, NORTH 24 
PARGANAS, l=NORTH 24 PARGANAS, o=Personal, 
serialNumber=79c9af1f54e781f159191d78d9e80ac1ea172a4a
b3850e9a1ed98e314406e3af, 
pseudonym=46c0f08284f840a0ad986a96d9309a53, 
2.5.4.20=c23283e6ddf561ac75b839e015413d23aa74876a0b5
535578cfb6c62bb7066c9, 
email=DYNAMICJUGAL@REDIFFMAIL.COM, cn=JUGAL 
KISHORE BHAGAT 
Date: 2023.08.14 20:14:36 +05'30'














