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June 3, 2020 
 

BSE Limited 
Corporate Relationship Department,  
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street,  
Fort, Mumbai - 400 001 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, 
Block G, Bandra - Kurla Complex  
Bandra (East),  
Mumbai – 400 051 

 
Dear Sir/Madam,    
 
Sub: Compliance under Regulation 47 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 [“Listing Regulations”] 
 
Reg: Newspaper Advertisement for the notice of the Board meeting of the Company to 

be held on Tuesday, June 9, 2020 
 
Scrip Code:  BSE - 532927 
  NSE - ECLERX 
 
Pursuant to Regulation 47 of the Listing Regulations, please find enclosed copies of the 
newspaper advertisement for the notice of the meeting of the Board of Directors of the 
Company to be held on Tuesday, June 9, 2020, which has been published today in the 
electronic edition of Business Standard (in English) and Sakal (in Marathi). 
 
The newspaper advertisements are also available on the website of the Company at 
www.eclerx.com. 
 
This is for your information and records.  
 
Thanking you, 
 
Yours truly, 
For eClerx Services Limited 
 
 

 
 
Pratik Bhanushali 
Company Secretary & Compliance Officer 
F8538 
 
Encl. as above 
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AMRITHA PILLAY
Mumbai,2June

I n the run-up to Prime Minister
NarendraModi’s call lastmonth for
the country to aim for self-reliance,

the finance minister restricted foreign
companies fromparticipating in bids of
~200 crore or less. Domestic capital
goods companies, however, are nowask-
ing for a price preference policy aswell.

“There is a general clamour for such a
preference as is prevalent in many oth-
er countries,” said Vimal Kejriwal,man-
aging director (MD) and chief executive
officer (CEO) of KEC International.

Other capital goods companies see a
valid reason for such a demand.
“Through the public procurement poli-
cy, we get only purchase preference for
50 per cent work, whereas many coun-
tries provide price preference. For
instance, a 10 per cent advantage is giv-

en to localman-
ufacturers in
Saudi Arabia.
That is what we
are asking for,”
said a senior
official from a
large capital
goods firm,
speaking on the
condition of
anonymity.

“Korea,
Japan, China,

and Europe, are some of the countries
thatwin orders in India. The industry is
now asking for not just purchase pref-
erence, but price preference as well,”
said M S Unnikrishnan, MD & CEO
of Thermax.

For instance, last year, China’s
Wuhan Engineering won coal gasifica-
tion and ammonia/urea packages for
the project order from Talcher Ferti-
lizers in India. In April, India’s engi-

neering conglomerate L&T said it won
an equipment order for the sameproject
fromWuhan Engineering.

People in the know say, in 2019,
Wuhan engineering won the fertiliser
plant orders amidst competition from
several domestic capital goods compa-
nies. India’s capital goods companies
now seek to change this trend through a
price preference policy.

According to data available with the
Indian Brand Equity Foundation, India
imported electricmachinery and equip-
mentworth $3.28 billion in the first half
of financial year 2019-20 and $9.86 bil-
lionworth of equipments in thewhole of
financial year 2019.

The report said the indigenous
industry caters to 40per cent ofmedical
and surgical equipment demand, while
the rest is met through imports.

Companies like Siemens suggest the

government needs to reduce the cost of
doing business to ensure domestic firms
grow. “The price preference policy
demand cuts both ways, to be honest.
On the one hand it absolutely makes
sense to do that. On the other hand,why
can Indian companies not be interna-
tionally competitive,” said Sunil Mat-
hur, MD and CEO for Siemens.

He added, “The entire issue is why
the Indian company is expensive? I
don’t think it is because hewants a high-
er profit, but because his cost of doing
business is higher.”

The industry executive quoted earli-
er in the story added, “Unavailability of
globally competitive project export
financing puts Indian exporters at a dis-
advantage against competitors from
Japan, China, Korea, andEurope due to
structure disadvantage of high interest
rate and inflation in India.”

Capital goods firms seek
price preference policy

Companies likeSiemens suggest that thegovernmentneeds to reduce the cost of
doingbusiness to ensure thegrowthofdomestic firms

REUTERS
2 June

Virgin Australia Holdings’
administrator said on
Tuesday it had selected
Bain Capital and Cyrus
Capital Partners as the final
bidders for the country’s
second-biggest airline.

Administrator Deloitte
said they had been selected
from five non-binding pro-
posals received on Friday. It
is seeking a binding agree-
ment with the winning bid-
der by June 30. The others
that had lodged proposals
included BGH Capital,
Indigo Partners and
Brookfield Asset Manage-
ment,Reutershadprevious-
ly reported.

Virgin owed A$7 billion
($4.76 billion) to creditors
when it entered voluntary
administration inAprilwith
its long-running financial
struggles exacerbatedby the
coronavirus pandemic.

Thenextphaseforthepar-
ties on the final shortlist will
include further engagement
withstakeholdersandaircraft
financiers as they seekagree-
mentsonfuture termsbefore
binding bids are received,
Deloittehas said.

The strong interest in
Virgin at a time when the
world aviation market is
largely grounded shows the
long-time attractiveness of
the Australian domestic
market, a duopoly between
Qantas Airways and Virgin.

VirginAustralia
administrator
picks Bain, Cyrus
as final bidders

PRESS TRUST OF INDIA
NewDelhi,2June

The Delhi High Court on
Tuesday sought response of
the Centre and telecom regu-
lator Trai on online payment
platform Paytm’s plea alleg-
ing that telecom operators
are not blocking those who
are defrauding its customers
by “phishing” activities over
various mobile networks.

A bench of Chief Justice
DNPatel and Justice Prateek
Jalan issued notice to the
Ministry of Communication,
Telecom Regulatory Autho-

rity of India (Trai) andmajor
mobile service providers, inc-
luding Airtel, Jio, MTNL,
BSNL and Vodafone seeking

their stand on the plea before
the next date of hearing on
June 24.

Additional Solicitor Gen-

eral Maninder Acharya and
central government standing
counsel Anurag Ahluwalia
accepted notice on behalf of
the ministry.

The order came on the
plea by One97 Communicat-
ions, which runs Paytm,
claiming that millions of its
customers have been defra-
uded by the phishing activi-
ties over themobile networks
and the failure of the telecom
companies to prevent the
same has “caused financial
and reputational loss” to it for
which it has sought damages
of ~100 crore from them.

Paytmclaimstelcosnot
preventingphishing

Cosclaimtheygetonlypurchasepreferencefor50%workviapublicprocurement

According to Indian
Brand Equity
Foundation data,
India imported
electric machinery
and equipment
worth $3.28 bn in
the first half of
FY19-20 and
$9.86 bn worth of
equipment in the
whole of FY19

Nodatabreachwith
BHIMapp,saysNPCI
PRESS TRUST OF INDIA
Mumbai,2June

The National Payments
Corporation of India (NPCI),
which runs the BHIMApp, on
Tuesdayassertedthattherehas
beennodatacompromiseper-
taining to the popular small
paymentsapplication.

Reacting to the allegations
ofsecuritychinksatapartner's
end, the NPCI said an inde-
pendent verification of the
news was undertaken and no
data breach compromising
financial details of customers
wasfound.TheBHIMApphas
so far had 136 million down-
loads. Vpnmentor, an Israeli
ethical hacking and research
firm, had onMonday claimed
that data of over 7 million
BHIMuserswasallegedtohave
been potentially exposed due

to the suspected chink in the
architecture of CSC e-gover-
nanceServices,oneofthepart-
nerentitieswhichhelpedpop-
ularise theapp.

The research firm had also
said that a host of personal
details like the PAN cards,
screenshots of financial trans-
action histories etc were
exposed.

The NPCI explained that
CSC in 2018 was working on a
project toeducateandactivate
village level entrepreneurs on
digitalpaymentsandalsoedu-
catingthemtocreateMerchant
VirtualPaymentAddress(VPA)
and added that most of these
VPAswerenotvalidUPI IDs.

After the allegations sur-
faced, NPCI engaged a digital
risk monitoring firm, it said,
addingthatthereisnodataleak
with respect to the BHIM app.

For, further details please contact to Authorised Officer at Branch Office:
Janta Sweet & Dryfruits, Near Big Bazar. Ostwal Empire, Boisar, Maharashtra 401501/ Corporate
Office : Plot No. 98, Phase-IV, Udyog Vihar, Gurgaon, Haryana.

Shop No. 6,7,8, Above

POSSESSION NOTICE (for immovable property)Rule 8-(1)

Place: Palghar Date: 03-06-2020 Sd/- Authorised Officer For IIFL Home Finance Limited (IIFL HFL)

Whereas, the undersigned being the Authorized Officer of IIFL Home Finance Limited (Formerly
known as India Infoline Housing Finance Ltd.)(IIHFL) under the Securitisation and Reconstruction
of Financial Assets and Enforcement of Security Interest Act 2002 and in exercise of powers
conferred under section 13(12) read with Rule 3 of the Security Interest (Enforcement) Rules
2002, a Demand Notice was issued by the Authorised Officer of the company to the borrowers /
co-borrowers mentioned herein below to repay the amount mentioned in the notice within 60
days from the date of receipt of the said notice. The borrower having failed to repay the amount,
notice is hereby given to the borrower and the public in general that the undersigned has taken
possession of the property described herein below in exercise of powers conferred on him under
Section 13(4) of the said Act read with Rule 8 of the said rules. The borrower In particular and
the public in general are hereby cautioned not to deal with the property and any dealings with
the property will be subject to the charge of IIHFL for an amount as mentioned herein under
with interest thereon.“The borrower's attention is invited to provisions of sub-section (8) of
section 13 of the Act, If the borrower clears the dues of the “IIHFL” together with all costs,
charges and expenses incurred, at any time before the date fixed for sale or transfer, the secured
assets shall not be sold or transferred by “IIHFL” and no further step shall be taken by “IIHFL”
for transfer or sale of the secured assets.

26/12/2019

Name of the Borrower(s)
BranchBoisar Total

Outstanding
Dues (Rs.)

Date of
Possession

Date of
Demand
Notice

30/05/2020Rs.
16,35,871/-

Description of Secured Asset
(Immovable Property)

Mr. Shashikant P
Othale and Mrs. Kanta
Prahlad Othale
(Prospect No.
IL10012344)

All that piece and parcel of Flat
No. 304, Wing A, Third Floor,
Type-1 Building, Admeasuring
40.42 Sq., Mtrs., “Balaji
Enclave”, Mahim Road, Palghar
West, Maharashtra.
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