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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF NMDC LIMITED 
FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER 

This Public Announcement (the Public Announcement ) 1s being made pursuant to the 
prov sons of Regula! on 7() of the Secunt es and Exchange Board of Ind a (Buy Back of 
Secuntes) Regulatons 2018 (the Buyback Regulations) for the tme beng n force 
nclud ng any statutory mod ficat ons and amendments from t me to time and conta ns the 
disclosures as specified m Schedule II to the Buyback Regulations 

CASH OFFER FOR BUYBACK OF NOT EXCEEDING 10 20 40 815 (TEN CRORE TWENTY 
LAKH FORTY THOUSAND EIGHT HUNDRED FIFTEEN) FULLY PAID UP EQUITY 
SHARES OF FACE VALUE OF Re 1 EACH AT A PRICE OF Rs 98/ (RUPEES NINETY 
EIGHT ONLY) PER FULLY PAID UP EQUITY SHARE ON PROPORTIONATE BASIS 
THROUGH THE TENDER OFFER PROCESS 
1 DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 
1 1 The Board ofD rectors (the Board ) of NMDC L m ted ( NMDC I Company ) passed 

a resolut on on January 8 2019 ( Board Meeting ) to approve the proposal of buyback of 
fully pa d up equ ty shares of face value of Re 1 / each ( Shares or Equity Shares ) of 
the Company not exceed ng 10 20 40 815 (Ten Crore Twenty Lakh Forty Thousand E ght 
Hundred F1fteen)Equ1ty Shares from the equ ty shareholders/beneficial owners of Equ ty 
Shares of the Company as on Record Date (here natter defined) (the Ehg1ble 
Shareholders ) on a proport onate bas s through tender offer route (the Buyback I 
Buyback Offer' )at a pr ce of Rs 98/ (Rupees Ninety E ght only)per Equ ty Share 

( Buyback Pnce I Buyback Offer Price ) payable n cash for an aggregate max mum 
cons derat on not exceed ng Rs 1 000 Crore (Rupees One Thousand Crore)exclud ng 
the transaction costs viz brokerage applicable taxes such as securities transaction tax 
GST stamp duty etc (the Buyback Offer Size ) The Buyback 1s subiect to rece pt of 
any approvals perm ss ons and sanct ons of statutory regulatory or governmental 
authont es as may be requ red under appl cable laws nclud ng but not I m ted to 
Secunt1es and Exchange Board of India ( SEBI ) the BSE L1m1ted (the BSE ) Nation a 
Stock Exchange of Ind a L m ted ( NSE ) and Calcutta Stock Exchange L m ted (the 
CSE ) where the Equ ty Shares of the Company are I sted BSE and NSE together 

referred as Stock Exchanges 
1 2 The Buyback 1s n accordance with the prov s ons of Section 68 69 70 and all other 

appl cable prov s1ons fany of the CompaniesAct2013 as amended (the Companies 
Act ) the Compan es (Share Cap tal and Debentures) Rules 2014 as amended (the 
Share Capital Rules ) to the extent appl cable and n accordance w th Article 6A of the 

Articles of Association of the Company and subject to the prov1s1ons of the Buyback 
Regulations and such other approvals perm1ss1ons as may be required from time to time 
from the Stock Exchanges where the Equ ty Shares of the Company are I sled and from 
any other statutory and/or regulatory authonty as may be requ red and wh ch may be 
agreed to by the Board and/or any comm ttee thereof The Buyback would be 
undertaken m accordance with SEBI circular beanng number CIR/CFD/POLICYCELL 
1112015 dated Apnl 13 2015 and circular no CFD/DCR2/CIR/P/2016/131 dated 
December 09 2016 (the SEBI Circulars ) wh ch prescr bes mechan sm for acqu s tion 
of shares through stock exchange In th s regard the Company w II request BSEto 
provide the acqu s1t1on window For the purpose of this Buyback BSE would be the 
Des gnated Stock Exchange 

1 3 The Buyback offers ze s not exceed ng 10% of the aggregate of the fully pa d up equity 
share cap tal and free reserves as per the aud ted standalone financ al statements of the 
Company for the financal year ended March 31 2018 (the last audted financal 
statements available as on the date of the Board Meeting approving the Buyback) and 1s 
within the statutory 1m1ts of 10% of the aggregate of the fully paid up equity share capita 
and free reserves as per aud ted standalone financial statements of the Company under 
the Board of D rectors approval route as per the prov s ons of the Compan es Act S nee 
the Company proposes to Buyback up to 10 20 40 815 (Ten Crore Twenty Lakh Forty 
Thousand Eight Hundred Fifteen) Equ ty Shares represent ng approx mately 3 23% of 
the total number of Equ ty Shares n the total pa d up share cap tal of the Company the 
same 1s within the 25% lim1tas per the prov1s1ons of the Companies Act 

1 4 The max mum amount requ red by the Company for the sa d Buyback aggregat ng to 
Rs 1 000 Crore (Rupees One Thousand Crore ) s w th n perm tted I m ts The funds for 
the Buyback will be met out of internally generated cash resources of the Company The 
Company confirms that as required under Section 68(2)(d) of the Companies Act and 
Regula! on 4( ) of Buyback Regulations the rat o of the aggregate of secured and 
unsecured debts owed by the Company shall not be more than tw ce the fully pad up 
share cap tal and free reserves after the Buyback 

1 5 The BuybackofferpnceofRs 981 (Rupees N nety E ghtOnly) perEqu ty Share has been 
amved at after cons denng vanous factors such as the average clos ng pnces of the 
Equ ty Shares on the Stock Exchanges where the Equ ty Shares of the Company are 
I sted the net worth of the Company and the impact of the Buyback on the key financial 
ratios of the Company The Buyback Offer Pnce ofRs 981 (Rupees N nety E ght Only)per 
Equ ty Share represents ( ) prem um of 2 70% on BSE and 2 82% on NSE over the 
volume weighted average pnce of the equity Shares on BSE and NSE respectively for 2 
weeks preced ng the date of ntimat on to the BSE and NSE for the Board Meet ng to 
cons der the proposal of the Buyback ( ) prem um of 2 35% on BSE and 2 35% on NSE 
over the clos ng market pnce of the Equ ty Shares on BSE and NSE on the date of 
ntmationtoBSEandNSE1 e January1 2019 

1 6 The Buyback shall be on a proport onate bas s from all the El g ble Shareho ders of the 
Company through the Tender Offer' route as prescnbed under Regula! on 4(1v)(a) of 
the Buyback Regula! ons Please see paragraph 9 below for deta Is regard ng record date 
and share entitlement for tenderin the Buyback 

1 7 The Buyback Offer S ze does not nclude any other expenses ncurred or to be ncurred for 
the Buyback I ke fil ng fees payable to SEBI Stock Exchange fees adv sors fees publ c 
announcement publ cation expenses pnnt ng and dispatch expenses and other 
incidental and related expenses 

1 8 A copy of th s Publ c Announcement s ava lable on the Company s webs te 
(www nmdc com) and 1s expected to be available on the website of SEBI 
(www seb1 gov m) dunng the penod of the Buyback and on the website of Stock 
Exchanges (www bse nd a com) and (www nse nd a com) 

2 NECESSITYFORBUYBACK 

Share buyback 1s the acqu1s1tion by a company of its own shares The ob1ect1ve 1s to return 
surplus cash to the members hold ng equ ty shares of the Company Buyback s a more 
eflic ent form of return ng surplus cash to the members hold ng equ ty shares of the 
Company nter al a for the follow ng reasons 
The Buyback will help the Company to return surplus cash to its members holding equ ty 
shares broadly m proport on to their shareholding thereby enhancing the overall re tum to 
members 

The Buyback wh ch s be ng mplemented through the Tender Offer route as prescnbed 
under the Buyback Regulations would involve allocation of higher of number of shares as 
per their entitlement or 15% of the number of shares to be bought back reserved for the 
small shareholders The Company bel eves that th s reservat on for small shareholders 
would benefit a large number of publ c shareholders who would get class fied as small 
shareholder 

111 The Buyback may help m improving return on equity 

v Optim zes the cap tal structure 

3 DETAILS OF PROMOTER SHAREHOLDING AND INTENTION TO PARTICIPATE IN 
THE BUYBACK 

3 1 The aggregate sharehold ng of the Promoter as on the date of the Board Meet ng e 
Tuesday January8 2019 sgvenbelow " o, 

Name of shareholder No ofEquity No ofEquity Percentage 
Shares held Shares held in issued Equity 

dematenalized Share capital 
form 

Pres dent of Ind a act ng 2 2915 71 551 2 2915 71 551 7243% 
through Ministry of Steel 
Government of India 

3 2 No shares m the Company were either purchased or sold by the Promoter dunng a penod 
of six months preceding the date of the Board Meeting at which the Buyback was 
approved 

3 3 In terms of the Buyback Regulations under the Tender Offer route the promoter and 
promoter group of the Company have an option to part1c pate m the Buyback In this 
regard the Promoter as I sled n paragraph 3 1 above has expressed the r ntent on v1de 
!her letter dated January 8 2019 to partcpate n the Buyback and tender up to 
10 20 40 815 (Ten Crore Twenty Lakh Forty Thousand E ght Hundred F fteen)Equ1ty 
Shares 

3 4 S nee the en! re sharehold ng of the Promoter s n the demat mode the deta Is of the date 
and pnce of acqu s tionl sale of ent re Equ ty Shares that the Promoter has acqu red/sold 
I II date as per the nformation prov ded by the Promoter v de ts letter dated January 8 
2019 areset-outbelow 

Date of Transaction No ofEquity Acqu1s1tion/ Sale Nature ofTransact1on 
Shares Consideration (Rs) /Cons1derat1on 

November 15 1958 4 4000 Subscnpt1on to 
memorandum bv Gol 

May 25 1959 496 4 96 000 Further allotment to Gol 
September 17 1959 500 5 00 000 Further allotment to Gol 
Januarv 15 1960 2 761 27 61 000 Further allotment to Gol 
Anni 20 1960 292 2 92 000 Further allotment to Gol 
June 20 1960 500 5 00 000 Further allotment to Gol 
July 29 1960 2000 20 00 000 Further allotment to Gol 
October 07 1960 2000 20 00 000 Further allotment to Gol 
February 20 1961 2000 20 00 000 Further allotment to Gol 
March 20 1961 500 5 00 000 Further allotment to Gol 
Apnl 20 1961 5 750 57 50 000 Further allotment to Gol 
July 20 1961 2000 20 00 000 Further allotment to Gol 
August 21 1961 3000 30 00 000 Further allotment to Gol 
October 20 1961 2000 20 00 000 Further allotment to Gol 
November 20 1961 2 500 25 00 000 Further allotment to Gol 
February 20 1962 7900 79 00 000 Further allotment to Gol 
July 20 1962 7 500 75 00 000 Further allotment to Gol 
Auaust 10 1962 10000 10000 000 Further allotment to Gol 
December 20 1962 3 500 35 00 000 Further allotment to Gol 
March 20 1963 4000 40 00 000 Further allotment to Gol 
June 17 1963 7900 79 00 000 Further allotment to Gol 
August 05 1963 5000 50 00 000 Further allotment to Gol 
October 18 1963 7 500 75 00 000 Further allotment to Gol 
January 25 1964 2 500 25 00 000 Further allotment to Gol 
March 19 1965 3 500 35 00 000 Further allotment to Gol 
August 25 1965 13183 1 3183000 Further allotment to Gol 
May 27 1966 14250 142 50 000 Further allotment to Gol 
July 15 1966 20000 2 00 00 000 Further allotment to Gol 
October 18 1966 7000 70 00 000 Further allotment to Gol 
November 19 1966 9000 90 00 000 Further allotment to Gol 
March 28 1967 964 9 64 000 Further allotment to Gol 
May 15 1967 12 203 12203 000 Further allotment to Gol 
June 13 1967 15000 15000 000 Further allotment to Gol 
July 13 1967 10000 10000 000 Further allotment to Gol 
October 19 1967 18 500 18500 000 Further allotment to Gol 
December 06 1967 20000 2 00 00 000 Further allotment to Gol 
January 29 1968 14900 14900000 Further allotment to Gol 
June 03 1968 1650 16 50 000 Further allotment to Gol 
July 08 1968 8 350 83 50 000 Further allotment to Gol 
July 18 1969 20000 2 00 00 000 Further allotment to Gol 
December 24 1969 31800 31800000 Further allotment to Gol 
February 03 1970 6200 62 00 000 Further allotment to Gol 

Anni 04 1970 24800 2 48 00 000 Further allotment to Gol 
July 04 1970 16000 16000 000 Further allotment to Gol 
August 28 1970 13 500 13500 000 Further allotment to Gol 
September 08 1970 8000 80 00 000 Further allotment to Gol 
October 24 1970 6700 67 00 000 Further allotment to Gol 
November 20 1970 7 800 78 00 000 Further allotment to Gol 
December 01 1970 21200 21200000 Further allotment to Gol 
Februarv 13 1971 12800 12800 000 Further allotment to Gol 
March 22 1971 21 500 21500000 Further allotment to Gol 
May21 1971 11900 11900000 Further allotment to Gol 
July 22 1971 25 500 2 55 00 000 Further allotment to Gol 
September 21 1971 18400 18400 000 Further allotment to Gol 
November 30 1971 35100 3 5100000 Further allotment to Gol 
Januarv 21 1972 26300 2 63 00 000 Further allotment to Gol 
February 21 1972 14 700 14700000 Further allotment to Gol 
Apnl 07 1972 16900 16900 000 Further allotment to Gol 
August 19 1972 28 400' 2 84 00 000 Further allotment to Gol 
November 14 1972 81897' 81897000 Further allotment to Gol 
March 21 1973 60 403' 6 04 03 000 Further allotment to Gol 

May01 1978 
(11828)' 11828000 Cancellation 
(60403)' 6 04 03 000 Cancellation 

December 22 1978 25000 2 50 00 000 Further allotment to Gol 
4000 40 00 000 Further allotment to Gol 

May 09 1980 25500" 2 55 00 000 Allotment to Gol 
pursuant to acqu s tion 
m Mandov1 Pellets 
L1m1ted 

January 03 1981 10000 10000 000 Further allotment to Gol 
May 23 1981 10000 10000 000 Further allotment to Gol 
AuQust 31 1981 8 500 85 00 000 Further allotment to Gol 
November 04 1981 2500 25 00 000 Further allotment to Gol 
Januarv 15 1982 12 500 12500 000 Further allotment to Gol 
June 09 1982 23800 2 38 00 000 Further allotment to Gol 
March 26 1983 39800 3 98 00 000 Further allotment to Gol 
Julv 04 1983 30000 3 00 00 000 Further allotment to Gol 
Sentember 08 1983 25000 2 50 00 000 Further allotment to Gol 
November 11 1983 5000 50 00 000 Further allotment to Gol 
Apnl 19 1984 13 500 13500 000 Further allotment to Gol 
June 30 1984 8000 80 00 000 Further allotment to Gol 
March 06 1985 40000 4 00 00 000 Further allotment to Gol 
Anni 23 1985 42600 4 26 00 000 Further allotment to Gol 
Seatember 16 1985 25000 2 50 00 000 Further allotment to Gol 
December 27 1985 46000 4 60 00 000 Further allotment to Gol 
Anni 04 1986 23 300 2 33 00 000 Further allotment to Gol 
Julv 08 1986 18000 18000 000 Further allotment to Gol 
Februarv 06 1987 2000 20 00 000 Further allotment to Gol 
Apnl 18 1987 2 500 25 00 000 Further allotment to Gol 
Julv 11 1987 2 500 25 00 000 Further allotment to Gol 
December 26 1987 10 300 10300 000 Further allotment to Gol 
Mav 06 1988 10000 10000 000 Further allotment to Gol 
June 09 1989 39700 3 97 00 000 Further allotment to Gol 
August 11 1989 26000 2 60 00 000 Further allotment to Gol 
September 28 1989 2500 25 00 000 Further allotment to Gol 
February 22 2009 29 500 2 95 00 000 Further allotment to Gol 
May 291990 32400 3 24 00 000 Further allotment to Gol 
March 26 1991 38000 3 80 00 000 Further allotment to Gol 

Sub-division of nominal value of Equity shares of the Company from Rs 1000 per Equity 
Share to Rs 10 per Equity Share vi de AGM dated September 24 1992 

December 28, 1993 (2, 130,000) 17,79,00,000 Disinvestment to Public-

Apnl 25 1997 (5154) 360000 Disinvestment to 
Employees of our 
Company'" 

Sub-d1v1s1on of nominal value of Equity shares of the Company from Rs 1000 per Equity 
Share to Rs 10 per Equ ty Share v de AGM dated September 24 1992 

December 28, 1993 (2, 130,000) 17,79,00,000 Disinvestment to Public • 

Apnl 25, 1997 (5,154) 3,60,000 Disinvestment to 

Employees of our 

Company" 

Sub division of nominal value of Equity shares of the Company from Rs 10 per Equity 
Share to Re 1 per Equity Share vide EGM dated Apnl 03, 2008 

June 13 2008 260 04 40 920 Bonus Issue n the Bonus Issue n the 

ratio of 2 Equity ratio of 2 Equity 

Shares for 1 Equi~ Shares for 1 Equ ty 

Share held Share held 

March 27 2010 (33 22 43 200) 99 30 42 00 000 Offer for Sale '" 

December 12 2012 (39 64 71 600) 59 73 27 00 000 Offer for sale through 

Stock Exchange 

Mechanism .. 
October 23 2013 (280) 39000 Offer and allotment of 

equity shares to an 

el g ble employee of 

NMDC L1m1ted as per 

CCEA approval dated 

October 25 2012 

October 10 2016 (80 08 20 108) 75 2770 90 152 Buyback of Equity 

Shares** **** 

January 9 & 10 2018 (795 54 641) 12 24 53 03 826 Offer for sale through 

Stock Exchange 

Meehan sm****"** 

Total Current 2291571551 
Hold ma 

Note 
Upon the transfer of the Kinburu Iron Ore M nes and Meghahatubure Iron Ore Pro1ect of 
the Company to Steel Authonty of Ind a and pursuant to an order of the Mn stry of Steel 
and M nes under the Pub/ c Sector Iron and Steel Compan es (Restructunng) and 
Mscellaneous Prov sons (Modficaton of pad up Share Cap ta/) Order. 1979 No 131 
dated Apnl 28 1979 out of 110 297 equity share ( e 28 400 equity shares ssued on 
August 19 1972 and 81 897 equ ty shares issued on November 14 1972) 11 828equity 
shares were cancelled 

Allotment of equ ty shares pursuant to acqu sff on of 25 50 000 equity shares of Rs 10 
each fully pad up n Mandov1 Pellets L mffed on March 25 1980 by the Company by way 
of transfer from Pres dentoflnda 

Pursuant to an offer for sale by our Promoter. of 2 130 000 Equity Shares of Rs 10 each of 
our Company were transfer.red to cerla n nst tut on al nvestors and other members of the 
pub/ c for cash at an average pnce of Rs 83 50 per equ ty share aggregat ng to Rs 
1778 55 000 The Department of Pub/ c Enlerpnses Mn stry oflndustnes v de ts letter 
dated D 0 No DPE/12(1)192 Fn dated July 14 1993 informed our Company and the 
Mn stry of Slee/ about the d s nveslmenl of equ ty shares of our Company by the 
Pres dent of Ind a and requested our Company to take appropnate act on for trensfemng 
these shares n thenameoftheparl es to whom shares had been sold 

• "Transfer of 5 154 Equ ty Shares by our Promoter to our employees at a pnce of Rs 71 per 
share aggregat ng to Rs 3 65 934 The Mos had approved th s transfer v de Is letter no 
6(2)194 RMl(Vol ll)datedDecember20 1996 

• " Offer for Sale of 33 22 43 200 equity shares of Re 1 each of NMDC L m ted by the 
Pres dent of Ind a for an ssue pnce at Rs 300 per share for the FPO of NMDC Ltd w th 
Rs 285 per share forreta I and el g ble employees 

• Offer for sale through Stock Exchange Meehan sm of 39 64 71 600 equ ty shares of Rs 1 
each of NMDC L mffed by the Pres dent oflnd a at a floor pnce at Rs 147 per share The 
average sale pnce n NSE was Rs 150 80 per share n BSE 1t was Rs 150 84 per share 

The Pres dent of Ind a act ng through Mn stry of Steel Government of Ind a tendered 
800820108equtysharesofRe 1eachatRs 94pershareunderBuy back Offer. 

" •Pursuant to the Offer for Sale (OFS) the Pres dent oflnd a (act ng through the Mn stry 
of Slee/ Government of Ind a) the Promoter of NMDC L mffed sold equity shares 
aggregatng 7 95 54 641 on 9th January 2018 and 10th January 2018 represent ng 
2 51% of the pad up equ ty share cap ta/ of the Company. The Floor Pnce for the Offer 
was Rs 153 50 per equ ty share The aggregate amount re sed s gross of Stock 
Exchange transact on charges and all appl cable taxes and charges 

4 The Board confirms that there are no defaults subs sting m the repayment of depos ts 
interest payment thereon redemption of debentures or interest payment thereon or 
redemption of preference shares or payment of d v dend due to any shareholder or 
repayment of any term loans or nterest payable thereon to any financ al nsttut on or 
banking company 

The Board has confirmed on the date of Board Meet ng ( e January 8 2019) that t has 
made a full enquiry into the affairs and prospects of the Company and has formed an 
op non that 

a) 1mmed1ately following the date of the Board Meeting there will be no grounds on which 
the Company could be found to be unable to pay ts debts 

b) as regards the Company s prospects for the year 1mmed1ately following date of the 
Board Meet ng and hav ng regard to the Board s ntent ons w th respect to the 
management of Company s bus ness dunng that year and to the amount and 
character of the financial resources which will in the Board s view be available to the 
Company dunng that year the Company w II be able to meet ts liab1I t es as and when 
they fall due and w II not be rendered nsolvent w th n a penod of one year from that 
date ofBoard Meet ng and 

c) n form ng an op non as aforesa d the Board has taken nto account the I ab It es as f 
the Company was be ng wound up under the prov sons of the Com pan es Act 1956 or 
Compan es Act 2013 or Insolvency and Bankruptcy Code 2016 as the case may be 
including prospective and contingent liab11illes 

6 The text of the report dated January 8 2019 rece ved from Tei RaJ & Pal Chartered 
Accountants Statutory Aud tors of the Company addressed to the Board of D rectors of 
the Company s reproduced below 

Quote 
Auditors Report as prescnbed m Clause{x1) of Schedule I of the Buyback Regulations 

To 
The Board of Directors 
NMDC L1m1ted 
10 3 311/A KhanJBhavan 
Castle Hills Masab Tank 
Hyderabad 
Telangana 500028 

Dears rs 

Sub Report m terms of Clause {x1) of Schedule I of the Securities and Exchange Board 
oflnd1a {Buy Back of Securities) Regulations 2018 

We Tej RaJ & Pal Chartered Accountants the Statutory Auditors of the Company have been 
nformed thatthe Board ofD rectors of NMDC L m ted (the Company") n the r meet ng held on 
January 8 2019 have deeded to buy back Companys fully paid up equ ty shares as allowed 
under Section 68 69 and 70 of the Compan es Act 2013 the Compan es (Share Cap tal and 
Debenture) Rules 2014 and subsequent amendments thereof and Secunties and Exchange 
Board of Ind a (Buy back of Securtes) Regulations 2018( Buy back Regulatons) ata pnce 
of Rs 98 per share In terms of the requ rements of Clause (x) of Schedule I of the Buy back 
Regulations we confirm as under 

( ) We have inquired nto the state of affairs of the Company m relat on to its aud ted 
accounts for the year ended March 31 2018 as approved by the Board ofD rectors n the 
meeting held on May 28 2018 and unaud ted Im ted reviewed results forthes x months 
ended September 30 2018 as approved by the Board of D rectors n the r meet ng held 
on November 13 2018 

( ) The amount of perm ss ble cap tal payment towards buy back of equ ty shares 
( nclud ng prem um) n quest on as ascerta ned below n our v ew has been properly 
determ ned n accordance w th Sect on 68(2) of the Compan es Act 2013 and 
Regula! on 4 of Buy back Regula! ons 

Standalone 
Particulars Amount(1nRs Crores) 

AsonMarch31 2018 
Issued subscnbed and fully paid up equity shares 
3 16 38 90 4 7 4Equity Shares of Re 11 each fully paid up 31639 
Total A 31639 
Free Reserves 
General reserve 22 973 79 
Retained Eaniings 102600 
Total B 23 999 79 
TotalC=A+B 24 31618 
Maximumamountpeniilss1blefortheBuy backTe 10%of 
the aggregate fully pa d up equ ty share cap tal and free 243161 
reserves pursuantto Sect on 68(2)of the Com pan es Act 
requinng Board Resolution 
Amount approved by the Board 61 Directors !or buy back 100000 
m themeetingheldonJanuary8 2019 

111) Based on the representations made by the Company and other information and 
explanations given to us which to the best of our knowledge and belief were necessary 
for th s purpose we report that we are not aware of anyth ng to nd cate that the op n on 
expressed by the D rectors n the declaration as to any of the matters mentioned n the 
declaration as approved by the Board of D rectors n the r meeting held on January 8 
2019 s unreasonable n all the c rcumstances n the present context 

( v) The Board ofD rectors n the r meeting held on January 8 2019have formed the op n on 
n terms of Clause (x) of Schedule I of the Buy back Regula! ons on reasonable grounds 
that the Company hav ng regard to ts state of affa rs shall not be rendered nsolvent 
with n a penod ofone year from that date 

(v) We are not aware of anyth ng to nd cate that the op n on expressed by the D rectors n 
the declarat on as to any of the matters ment oned n the declarat on s unreasonable n 
circumstances as at the date of declarat on 

The complance wth the provsons of the Companes Act 2013 and Buyback 
Regulations s the respons b I ty of the Company s management Our respons b I ty s to 
report on the amount of perm ss ble cap tal for the buy back and report that the aud ted 
accounts on the bas s of wh ch calculation w th reference to buy back s done and read 
the resolut on of the Board of D rectors for the meet ng held on January 8 2019referred 
tom paragraph (1) to (v) above 

Th s report s addressed to and prov ded to the Board of D rectors of the Company 
pursuant to the requ rements of the Buy back Regula! ons solely to enable the Board of 
D rectors of the Company to nclude t n publ c announcement draft letter of offer and 
letter of offer to be circularised to the shareholders and filed with vanous regulatory 
agencies and providing to parties including the Manager to the offer in connection with 
Buy back and should not be used for any other purpose or by any other person 

Yours fa thfully 
For Mis Tei Raj & Pal 
Chartered Accountants 
F rm Regn No 304124E 

(Sid) 
CAD nakar Mohanty 
Partner 
Membersh p No 059390 
Place New Delh 
Date January8 2019 

Unquote 
7 PROCESSANDMETHODOLOGYTOBEADOPTEDFORTHEBUYBACK 

7 1 The Buyback s open to all El g ble Shareholders of the Company hold ng Shares e ther 
m physical and/or electronic form on the Record Date 

7 2 The Buyback shall be mplemented by the Company us ng the Meehan sm for 
acqu s ton of shares through Stock Exchange not fied by SEBI vide circular no 
CIR/CFD/POLICYCELL/1/2015 dated April 13 2015and circular no 
CFD/DCR2/CIR/P/2016/ 131 dated December 9 2016following the procedure 
prescnbed m the Companies Act and the Buyback Regulations and as may be 
de term ned by the Board ( nclud ng the comm ttee author zed to complete the formal t es 
of the Buyback) and on such terms and cond tons as may be perm tted by law from time 
tot1me 

7 3 For mp ementat on of the Buyback the Company has appo nted IDBI Cap tal Markets & 
Secunt1es L m1ted as the registered broker to the Company (the Company s Broker) 
through whom the purchases and settlements on account of the Buyback would be made 
by the Company The contact deta Is of the Company s Broker are as follows 

[@ IDBI capital 
IDBI Capital Markets & Securities L1m1ted 
6th Floor IDBI Tower WTC Complex Cuffe Parade Mumba 400005 
Contact Person Ms Charush la Parkar 
Tel No +91 (22)22171700 Fax No +91 (22)22151787 
Email charush la parkar@ db cap tal com Website www db cap tal com 
SEBI Registration Number INZ000007237 
Corporate Identity Number U65990MH1993GOI075578 

The Company w II request BSE to prov de a separate acqu s tion window to tac I tate 
plac ng of sell orders by El g ble Shareholders who w sh to tender Equ ty Shares n the 
Buyback The deta Is of the platform w II be as specified by BSE from time to time 

7 5 Dunng the tendering penod the order for selling the Equ ty Shares w II be placed n the 
acqu1s t on w ndow by El g ble Shareholders through the r respect ve stock brokers 
( Shareholder Broker' )dunng normal trad ng hours of the secondary market The 
Shareholder Broker can enter orders fordemat shares as well as phys cal shares 

7 6 Procedure to be followed by Eligible Shareholders holding Equity Shares In the 
dematerialized form 

a El g ble Shareholders who des re to tender the r Equ ty Shares n the electron c form 
under the Buyback would have to do so through the r respect ve Shareholder Broker by 
nd eating to the concerned Shareholder Broker the deta Is of Equ ty Shares they ntend 
to tender under the Buyback 

The Shareholder Broker would be requ red to place an orderlb d on behalf of the 
Shareholders who w sh to tender Equ ty Shares n the Buyback us ng the acqu st on 
window of the BSE Before plac ng the order/b d the El g ble Shareholder would requ re 
to transfer the number of Equ ty Shares tendered to the spec al account of Ind an 
Cleanng Corporation L m ted ( Cleanng Corporation I ICCL ) by us ng the early 
pay n mechan sm as prescnbed by BSE or ICCL pnor to placing the b d by the 
Shareholder Broker Th s shall be val dated at the t me of order/ b d entry 

c The details of the settlement number for the Buyback will be provided m separate circular 
wh ch shall be ssued at the time of ssue open ng by Des gnated Stock Exchange/ 
Cleanng Corporal on 

d For custodian part1c1pant orders for demat Equ ty Shares early pay in 1s mandatory pnor 
to confirmation of order/bid by custodians The custodian shall either confirm or reject 
the orders not later than the closing of trading hours on the last day of the tendering 
period (1 e date of closing of the Buyback offer) Thereafter all unconfirmed orders shall 
be deemed to be rejected For all confirmed custodian part c1pant orders any order 
modification shall revoke the custodian confirmation and the revised order shall be sent 
to the custodian again for confirmation 

e Upon plac ng the b d the Shareholder Broker shall prov de a Transact on Reg strat on 
Slip ( TRS ) generated by the stock exchange b1dd ng system to the Elig ble 
Shareholder on whose behalf the b d has been placed TRS will con ta n deta Is of order 
subm tted I keb d ID No DP ID cl entlD No ofEqu tySharestenderedetc 

7 7 Procedure to be followed by Eligible Shareholders holding Equity Shares m the 
physical form 

a El g ble Shareholders who are hold ng phys cal Equ ty Shares and ntend to part c pate 
m the Buyback will be required to approach their respective Shareholder Broker along 
with the complete set of documents for venfication procedures to be carried out before 
placement of the bid Such documents will include the (1) ongmal share certificate(s) 
(11)valid share transferform(s)/ Form SH 4duly filled ands gned by the transferors (1 e by 
all registered Shareholders in same order and as per the specimen signatures 
registered with the Company) and duly witnessed at the appropnate place authonzmg 
the transfer n favour of the Company (111) self attested copy of PAN Card(s) of all 
holders ( v)any other relevant documents such as power of attorney corporate 
authonzat on ( nclud ng board resolut on/spec mens gnature) notar zed copy of death 
cert ficate and success on cert ficate or probated w II f the ong nal Shareholder s 
deceased etc as appl cable In add ton !the address of the Elg ble Shareholder has 
undergone a change from the address reg stered n the Reg ster of Members of the 
Company the Elg ble Shareholder would be requ red to subm ta self attested copy of 
address proof cons st ng of any one of the follow ng documents val d Aadhar card voter 
dent ty card or passport In the event any of the above referred deta Is are not prov ded 
then the Company may decide the val d ty of such b dfTender Form n consultation w th 
the Reg strar to the Buyback Offer and Manager to the Buyback Offer 

Based on these documents the concerned Shareholder Broker shall place an order/bid 
on behalf of the El g1ble Shareholders hold ng physical Equity Shares who wish to tender 
Equity Shares m the Buyback us ng the acqu1s1t1on window of BSE Upon placing the 
bid the Shareholder Broker shall provide a TRS generated by the exchange bidding 
system to the Eligible Shareholders TRS will conta n the details of order submitted like 

fol o no cert ficate no d stinctive no no of Equ ty Shares tendered etc 
Any Shareholder Broker/El g ble Shareholder who places a b d for phys cal Equ ty 
Shares 1s requ red to del ver the or g nal share cert ficate(s) & documents (as ment oned 
above) along w th TRS generated by exchange b dd ng system upon plac ng of b d 
e ther by reg stered post speed post or couner or hand del very to the Reg strar to the 
Buyback Offer e Aarth Consultants Pvt Ltd (at the address mentioned at paragraph 
11 below) not later than 2 (two) days from the offer clos ng date The envelope should be 
superscr bed as NMDC Buyback Offer 2019 One copy of the TRS w II be reta ned by 
Reg strar to the Buyback offer and t w II prov de acknowledgement of the same to the 
Shareholder Broker 

d El g ble Shareholders hold ng phys cal Equ ty Shares should note that phys cal Equ ty 
Shares w II not be accepted unless the complete set of documents s subm tted 
Acceptance of the phys cal Equ ty Shares for Buyback by the Company shall be subject 
to venficat on as per the Buyback Regula! ons and any further d rect ons ssued n th s 
regard Reg strar to the Buyback Offer w II venfy such b ds based on the documents 
subm tted on a da ly bas s and t II such venficat on BSE shall d splay such b ds as 
unconfirmed phys cal b ds Once Reg strar to the Buyback Offer confirms the b ds they 
will be treated as confirmed bids 

7 8 Mod1fication/cancellat1on of orders will be allowed dunng the tendenng penod of the 
Buyback 

7 9 The cumulat ve quantity tendered shall be made ava lable on BSE webs te 1 e 
www bse nd a comthroughout the trad ng sess on and w II be updated at spec fie 
ntervals dunng the tendenng penod 

METHOD OF SETILEMENT 

Upon finalization of the basis of acceptance as per Buyback Regulations 

8 1 The Company w II transfer the funds perta n ng to the Buyback to the Company s Broker 
account as per the prescnbed schedule For Equity Shares accepted under the 
Buyback ICCL w II make d rect funds payout to respective El g ble Shareholders If 
Shareholders bank account deta I are not ava lable or ~the funds transfer nstruction 1s 
reiected by Reserve Bank of Ind a ( RBI ) /Bank due to any reason then such funds w II 
be transferred to the concerned Shareholder Broker settlement bank accountforonward 
transfer to the r respective shareholders 

8 2 The Equ ty Shares bought back n the demat form would be transferred d rectly to the 
escrow account of the Company (the Demat Escrow Account ) prov ded t s 
nd cated by the Company s Broker or t w II be transferred by the Company s Broker to 
the Demat Escrow Account on rece pt of the Equ ty Shares from the cleanng and 
settlement mechan sm of the BSE 

8 3 The El g ble Shareholders w II have to ensure that they keep the depos tory part c pant 
( DP ) account active and unblocked to receive credit in case of return of Equity Shares 
due to re1ect1on or due to non acceptance 

8 4 Excess demat Equ ty Shares or unaccepted demat Equ ty Shares f any tendered by 
the El g ble Shareholders would be returned to them by ICCL If the secunt es transfer 
nstruct on 1s reiected n the depos tory system due to any issue then such secunties w II 
be transferred to the Shareholder Brokers depos tory pool account for onward transfer 
to the Shareholder In case of custod an partic pant orders excess demat Shares or 
unaccepted demat Shares f any w II be returned to the respective custod an 
partcpant 

8 5 Any excess phys cal Equ ty Shares pursuant to proport onate acceptance/reject on w II 
be returned to the concerned El g ble Shareholders d rectly by Reg strar to the Buyback 
Offer The Company s authonzed to spl t the share certificate and ssue new 
consolidated share certificate for the unaccepted Equity Shares m case the Equity 
Shares accepted by the Company are less than the Equity Shares tendered in the 
Buyback by El g1ble Shareholders holding Equity Shares m the Phys cal form 

8 6 The settlement of fund obi gat on for dematenal zed and phys cal Equ ty Shares shall be 
effected as per the SEBI C rculars and as prescnbed by stock exchange and ICCL from 
time to t me ICCL would settle the trades by making d rect funds payout to the El g ble 
Shareholders and the Shareholder Broker would issue contract note to the Company for 
the Equ ty Shares accepted under the Buyback Company s Broker would also ssue a 
contract note to the Company for the Equ ty Shares accepted under the Buyback If 
Elg ble Shareholders bank account deta Is are not ava lable or f the fund transfer 
nstruct on s reiected by RBI or bank due to any reasons then the amount payable to 
El g ble Shareholders w II be transferred to the Shareholder Broker for onward transfer to 
the El g ble Shareholder 

8 7 El g ble Shareholders who ntend to part cipate n the Buyback should consult the r 
respect ve Shareholder Broker for any cost appl cable taxes charges and expenses 
(including brokerage) that may be lev ed by the Shareholder Broker upon the sell ng 
Elg ble Shareholders for tendenng Equ ty Shares n the Buyback (secondary market 
transaction) The Buyback cons deration rece ved by the sell ng Shareholders n 
respect of accepted Equ ty Shares could be net of such costs appl cable taxes charges 
and expenses ( nclud ng brokerage) and the Company accepts no respons b I ty to bear 
or pay such add ton al cost charges and expenses ( nclud ng brokerage) ncurred solely 
by the sell ng El g ble Shareholders 

8 9 The Equ ty Shares ly ng to the cred tofthe Demat Escrow Account and the Equ ty Shares 
bought back and accepted n phys cal form w II be ext ngu shed n the manner and 
follow ng the procedure prescribed n the Buyback Regulations 

RECORD DATEAND SHAREHOLDER ENTITLEMENT 

9 1 As required under the Buyback Regulations the Company has fixed Fnday January 18 
2019 as the record date (the Record Date ) for the purpose of determ n ng the 
entitlement and the names of the shareholders who are el g ble to part c pate n the 
Buyback 

9 2 The Equ ty Shares proposed to be bought back by the Company as part of th s Buyback 
Offer shall bed v ded nto two categones (a) reserved category for Small Shareholders 
(A Small Shareholder' 1s defined in the Buyback Regulations as a shareholder who 
holds equity shares having market value on the basis of closing pnce of the Equity 
Shares on the recognized stock exchange registering the highest trading volume m 
respect of such shares as on record date of not more than Rs 2 00 000 (Rupees Two 
Lakh Only)) and (b) the general category for all other shareholders and the ent tlement 
of a shareholder n each category shall be calculated accord ngly 

9 3 In accordance w th Regula! on 6 of the Buyback Regula! ons 15% (fifteen per cent) of 
the number of Equ ty Shares wh ch the Company proposes to buy back or number of 
shares ent tied as per sharehold ng of Small Shareholders wh chever s h gher shall be 
reserved for the Small Shareholders as part of th s Buyback 

9 4 On the basis of sharehold ng as on the Record Date the Company w II determine the 
entitlement of each shareholder to tender their Equ ty Shares m the Buyback Th s 
entitlement for each shareholder will be calculated based on the number of Equity 
Shares held by the respective shareholder as on the Record Date and the ratio of 
Buyback appl cable in the category to which such shareholder belongs 

9 5 After accept ng the Equ ty Shares tendered on the bas s of ent Uement the Equ ty 
Shares left to be bought back f any none category shall first be accepted m pro port on 
to the Equ ty Shares tendered over and above the r entitlement n the offer by 
shareholders m that category and thereafter from shareholders who have tendered over 
and above the rent tlement n other category 

9 6 The El g ble Shareholders partic pat on n the Buyback w II be voluntary The El g ble 
Shareholders can choose to part c pate and get cash n I eu of Equ ty Shares to be 
accepted under the Buyback or they may choose to not part c pate and enjoy a resultant 
ncrease n the r percentage sharehold ng post Buyback w thou! add tional nvestment 
The El g ble Shareholders may also tender a part of the r ent tlement The El g ble 
Shareholders also have the opt on of tender ng add tonal shares (over and above the r 
entitlement) and partic pate n the shortfall created due to non part c pat on of some 
other El g ble Shareholders fat all 

9 7 The maximum tender under the Buyback by any shareholder cannot exceed the number 
of Equity Shares held by the shareholder as on the Record Date 

9 8 The Equ ty Shares tendered as per the ent tlement by shareholders as well as add ton al 
shares tendered ~ any w II be accepted as per the procedure la d down in Buyback 
Regulatons 

9 9 Deta led nstruct ons for part cipat on n the Buyback (tender of Equ ty Shares n the 
Buyback) as well as the relevant! me table w II be ncluded n the Letter of Offerwh ch w II 
be sent through ema I along w th the appl cat on form n due course to the El g ble 
Shareholders as on Record Date who have the r ema I IDsreg stered w th the Company/ 
reg strar and transfer agenU depos tory however on rece pt of a request byReg strar to 
the Buyback Offer and Manager to the Buyback Offer to rece ve a copy of Letter of Offer 
n phys cal formatfrom such Elg ble Shareholder (to whom Letter of Offer and Tender 
Form were ema led) the same shall be sentphys cally For all remain ng El g ble 
Shareholders who do not have the r ema I IDs reg stered with the Company/Reg strar to 
the Buyback I depos tory the Letter of Offer alongw th Tender Form w II be sent 
phys cally 

10 COMPLIANCEOFFICER 
Shn A S Pardha Saradh 
Company Secretary 
NMDCLmted 
Khan~ Bhavan 10-3-311 IA Castle H lls Masab Tank Hyderabad 500028 
Tel 040 23538757 Fax 040 23538759 Email cs@nmdc co in 

Investor may contact the Compliance Officer for any clanfication or to address the r 
gnevances fany dur ng office hours e 10 00 am ISTto 5 00 pm ISTon all work ng 
days except Saturday Sunday and pub I c hol days 

11 REGISTRAR TO THE BUYBACK OFFER/INVESTOR SERVICE CENTRE 

In case of any query the shareholders may contact the Reg strar & Transfer Agent on 
any day except Saturday Sunday and Public Hol days from1 O 00 a m IST to 5 00 p m 
IST e MondaytoFndayatthefollowingaddress 

Aarth1 Consultants Pvt Ltd 
1 2 285 Domalguda Hyderabad 
Contact Person G Bhaskara Murthy 
Tel +914027638111127634445 Fax +914027632184 
Email mfo@aarth consultants com bhaskar@aarth consultants com 
Website www aarth consultants com 
SEBI Reg1strat1on Number INR000000379 
Validity Period Permanent 
CIN U74140TG1992PTC014044 

12 MANAGERTOTHEBUYBACKOFFER 

[@ IDBI capital 
IDBI Capital Markets & Securities L1m1ted 
6th floor IDBI Tower WTC Complex Cuffe Parade Mumba 400 005 
Tel No +91 (22)22171700 FaxNo +91 (22)22151787 
Contact Person Sum t S ngh 
Email nmdc buyback@1db1cap1tal com Website www 1db1cap1tal com 
SEBI Reg1strat1on Number INM000010866 Validity Period Permanent 
Corporate Identity Number U65990MH1993GOI075578 

13 DIRECTORS RESPONSIBILITY 

As per Regula! on 24()(a) of the Buyback Regula! ons the Board of D rectors of 
the Company accept the respons b I ty for the nformation conta ned n th s Publ c 
Announcement and confirms that this Public Announcement contains true factual 
and mater al nformat on and does not conta n any m slead ng nformat on 

For and on behalfof the Board ofDirectors of NMDC L1m1ted 

N Ba iendra Kumar 
Cha rman cum Manag ng D rector 

(DIN 03289526) 

Place New Delh 
Date January 8 2019 

Am lava Mukhe~ee 
D rector (F nance) 
(DIN 08265207) 

AS PardhaSardh 
Campany Secretary 

(M Number ACS8380) 


