




Report of Scrutinizer

Tot

Justice Mr. Justice Ranjit Singh, (Retd')
Chairperson of ltl me6ting Jf Lquitv 5-hareholders of Milkfood Limited

tine npplicant Company uo' Z or Transferee Company)

sub: consolidated scrutinizer's Report on the voting--made through

the e-voting "vitem 
in the meeting of Equity shareholders of

Milkfood ii,iit"o as well as through the remote e-voting process

before the meeting

Respected Sir

I, P.D. Sharma, PraCtising company secretary (Merrnbership No F2285 & cP

2692), appointed by the Hon'ble National company l,,aw Tribunal, chandigarh

Bench, Chandigarh vide its Order dated 13th May 2022 (date of

pronouncement), to act as the .scrutinizer, inter alia, ltor the meeting of Equity

shareholders of Milkfood Limited (hereinafter referred to as "the Applicant

Company No. 2 or Transferee Company") held on 9th day of July 2022 at 2'30

PM through video conferencing, to consider and, if thought fit, approve' the

Scheme of Amalgamation between Triputi Infrastructure Private Limited

(..Applicant company No. !" or "Transferor company") and Milkfood Limited

(..Applicant company No. 2o or "Transferee company"), (the scheme of

Amalgamation/the Scheme) and other connected matter, if any, submit my

report as under:

1. That as directed by this Hon'ble Tribunal, the meeting of the Equity

Shareholders of Milkfood Limited was duly convened and held on the 9th

day of July 2o22 at 2.30 PM through video conferencing. Justice Mr.

Ranjit Singh (Retd.), chaired the meeting, Mr. Manuj Nagrath, Advocate,

the Alternate Chairperson; and the undersigned being the Scrutinizer of

the meeting, attended the meeting through video conferencing. Legal

counsel of the Applicant company- Mr. SP Singh chawla, Advocate; Mr.

Sarthak Madan, Partner of M/s V.P. Jain & Associates, authorized

representative of Statutory Auditor of Transferee Company; Mr'

Priyaranjan Sharma, Merchant Banker, Mr k.K. Kohli, Director, and Mr'

Rakesh Kumar Thakur, Company Secretary along with the senior

management of the Transferee Company Were also present in the

meeting through video conferencing'

2. That the information provided by the Transferee Company, a total of

4523 (Four Thousand and Five Hundred Twenty Three) Equity

Shareholders out of which 191 (One Thousand Nine Hundred and



3.

Forty-one) Equity Shareholders in physical modes and 2s82 (Two

Thousand Five Hundred Eighty-Two) in dematerialization mode of the

Transferee CompanY as on June 30, 2027, were entitled to vote on the

said proposed resolution. However' as of June 29, 2022, being cut off

date for voting total of 4513 (Four Thousand and Five Hundred Thirteen)

Equity shareholders out of which t736 (One Thousand seven Hundred

and Thirty-Six) Equity shareholders in physical modes and 2777 (Two

Thousand seven Hundred and seventy-seven) in dematerialization

mode of the Transferee Company eligible to vote'

In terms of the directions contained in the Order dated t3'05'2022'

passed by the Hon',ble National company Law Tribunal, chandigarh

Bench at chandigarh (NCLT), the quorum for the Meeting was fixed as

1813(One Thousand Eight Hundred and Thirteen) in number or 40o/o in

value of Equity Shareholders. Fufther, it was directed that if the

aforesaid quorum for the Meeting was not present, then the Meeting

shall be adjourned by 30 minutes, and thereafter, the Equity

Shareholders, present and voting, shall be deemed to constitute the

quorum.

That under the provisions of Section 108 of the Companies Act, 2013

read with Rule 20 of the companies (Management and Administration)

Rules 2oL4 and as the direction issued by the Hon'ble NCLT, the

Company had provided the facility of remote e-voting through Central

Depository services (India) Limited ("CDSL") to provide remote e-voting

facility before the meeting and to provide e-voting platform during the

meeting. The Compliance with Hon'ble NCLT order dated 13th May 2022

concerning voting through remote e-voting before the meeting and e-

voting system during the meeting of the Hon'ble NCLT convened Meeting

(hereinafter collectively referred as "Voting") on the proposed resolution

in the responsibility of the management of the company. The

responsibility as a scrutinizer was to ensure that the processes of Voting

were fairly and transparent and to submit Scrutinizer's consolidated

report on the Voting to the Chairperson of the Hon'ble NCLT convened

Meeting on the resolution, based on the report generated on the e-

voting system provided by the CDSL.

In terms of the Order dated t3.05.2022 the Meeting commenced at 2:30

PM and the undersigned with the assistance of the Company's

representative assessed the quorum of the Equity Shareholders who

were attending the meeting through VC. After checking and verifying the

4.

5.



number at 2.30 PM, the participants who were attending the meeting

Were22(TwentyTwo)innumberanditwasasceftainedthat22equity
shareholders attending the meeting held 3316813 Equity Shares in value

which is 66.880/o of the total equity shares, and the quorum as required

by the order dated L3.O5.2O22 was found to be proper and accordingly'

the meeting was called upon by the Chairman to order and to proceed

fufther. However, at the end of the meetifl9, ? total number of 34 Equity

Shareholders attended the meeting'

6. Mr. KK Kohli, the Independent Director of the Transferee Company read

the speech on behatf of the chairman and explained the process of e-

voting, and read out the proposed Resolution which was put to vote at

the said Tribunal-convened meeting held at 2.30 PM. The Chairman, in

terms of Clause 7 of the Notice sent to the Equity Shareholders at 2.55

PM announced the voting system to be open taking into account the

provisions of Law. The chairman ordered the e-voting as per the

instructions provided in the notice.

7. The voting on the scheme of Amalgamation was conducted by way of e-

voting and the system was kept open from 3.15 PM to facilitate the

members to cast their votes. The voting system was disabled at 4.00

P.M. The meeting concluded at 2.58 PM. with a vote of thanks to the

Chair proposed by Mr. KK Kohli, Independent Director of the Transferee

CompanY.

g. That during the meeting, I informed the Chairman about the receipt of a

letter dated 30.06.2022 received on A6.07.2022, wherein one Equity

Shareholder, named Sudha Commercial Company Limited has written

and complained about the incorrect disclosure of Public Shareholdings of

the Transferee Company and they have sought necessary action from

the Transferee Company. The said fact was brought up in the meeting

and it was informed that the present meeting for which the agenda is

being transacted does not concern the grievance of the said member

and that they may seek appropriate relief from the Hon'ble Tribunal or

any other forum/ couft.

g, That as per the Para XIV of Sr. No. 23 of the Order dated 73th May 2022,

the responsibitity as Scrutinizer was to ensure compliances from Para VII

to XIII of Sr. No 23 of the Order for Applicant Company No 2 is as

following



g,7 Para VII - The fee of the Chairperson' Alternate

scrutinizer were paid by the Applicant company

Company as per detaits given in Annexure - I'

9,2

9.4

9,5

Chairperson, and

No 2/ Transferee

9,3

para vIfi - That the individuat notice of the meeting of Equity

shareholders of the Applicant company No, 2/Transferee company to be

held on the 9th day of Juty 2022 at 2'30 PM through video conferencing

with remote e-voting was sent through speed post on 7th June 2022

together with a copY of scheme, explanatory statement with valuation

Report and with other Annexure (s) to 122 equity shareholders' The

Notice was also sent througlt e-mait to 2582 Equity shareholders their e-

mail addresses who are registered with the companY/ respective

depositories out of which 2460 emails were delivered and 722 emails

bounced. The Proof of dispatch and detivery report of individual notice to

the Equity shareholders along with the report annexed as Annexure-Il'

para rx That arong with the notice of the meeting of Equity

sharehotders, the Applicant company lYo-2/Transferee company has also

sent a statement explaining the effect of the Scheme on the Creditors'

Key Managerial Personnel, Promoters, and Non-Promoter, etc along with

the effect of amalgamation on any material interests of the Directors of

the company under section 230(3) of the Act are Refer to sr' No' 19 of

the Exptanatory statement of the Notice of the meeting of the Equity

Shareholder'

para X That under section 232 (2) (e) of the Act the Audited Financial

Resu/fs of the Transferee company and the Audited Financial statements

of the Transferor Company for the period ending on 37st March 2022

were circulated along with notice of the meeting of the Equity

Shareholders dated 6th June 2022.

para xI The Applicant company No. 2 has pubtished an advertisement in

the fotlowing newspapers as per the following details

Date of
Publication

Name of
Newspaper

08.06.2022

08.06.2022



9.6

9.7

Further, Applicant company No 2 has published Notice of the meeting of

the Equity shareholders on its website as per the link below

http : //www. mi I kfood ltd . co m/i nvesto rs' htm I'

Note: As informed by the company, the advertisement in "Jansatta' (All

India Edition) was inadvertently pubtished on 08'06'2022 in the English

language, which was subsequently pubtished in the Hindi language dated

09.06.2022.

para - xII That the Notice of shareholders meeting has been sent under

the signature and supervision of an authorized representative of the

Company based on Board Resolution dated Bth March 2022 and

Transferee Company has filed compliance affidavit with the Hon'ble

Tribunal vide dairy no 04041t4OtL222021 dated 28.06'2022 Which is

before 10 days of the date of the meeting'

para - XIII That the Applicant company No-2 has made an adequate

arrangement with cDsL for the voting on the scheme through the

electronic e-voting period commenced on Wednesday the 6th day of July

2022 at 0g.00 A.M. IST and ended on Friday the Bth day of July 2022 at

5:00 P.M. IST as mandated under clause 8.3 0f secretarial standards on

General Meeting and under the Act and the Rules framed there under'

1O. Voting upon the scheme of Amalgamation was conducted through an e-

voting system in the meeting of Equity shareholders of Milkfood Limited

(..Applicant company No. 2" or "Transferee company") held through

video conferencing.

11, After the voting, complete detail of the e-voting made by the Equity

Shareholders of the company in the meeting, and a detailed report was

downloaded from CDSL.

L2. The company has also provided the facility of remote e-voting during

the prescribed period before the meeting (without attending the

meeting); in addition to the facility of attending the meeting through

video conferencing and voting thereat through the e-voting system' The

remote e-voting period commenced on wednesday the 6th day of July

2022 at 09.00 A.M. IST and end Friday the Bth daY of JulY 2022 at



5:00 P.M. IST Complete details of the remote e-voting made by the

Equity Shareholders of the Company detailed report generated from

CDSL

13. That the shareholders of the company who attended the Meeting

through VC and who had not cast their vote through remote e-voting

before the Meeting were given the facility to exercise their vote by using

the e-voting facility made available for the Meeting through VC. The e-

voting module was opened from 3.15 PM to 4.00 PM of the Meeting and

was disabled thereafter'

L4. No vote was found to be invalid.

15, The result of the voting upon the scheme of Amalgamation (by way of

voting through the e-voting system in the meeting as well as through

the remote e-voting process before the meeting) is given as under:

Value of Votes

3339833Equity Shareholders Present in

the meeting through video
conferencing

Equity Shareholders were
present in the meeting and
voted through an e-voting
svstem the meetin

3339826Equity Shareholders Present in

the meeting who have alreadY
voted through the remote e-
voting process during the
prescribed period before the

Equity Shareholders Present in

the meeting who have
abstained from voting

Equity Shareholders were
present in the meeting but did
not vote through e-voting

Equity Shareholders who did
not attend the meeting but cast
their Votes through a remote e-
voting process during the
prescribed period before the
meeting



3.1 Total Votes Cast in the
nneeting and through the
remote e-voting process
before the meeting which
was considered for this
Report

[1.2+1.3+2.1]

57 4246474

4.L Invalid Votes NTL NIL

5.1 Total Valid Votes 57 4246474

6.1 Votes Against 7 864722

7.1 Votes Against as o/o of total
valid votes cast

73.73 o/o 20.360/o

8.1 Votes in Favour 44 3387692

9.1 Votes in Favour ?S o/o of total
valid votes cast

82.35o/o 79,640/o

16. A list of Equity shareholders of the company who voted "FoR" is
enclosed herewith.

L7. No one voted against the resolution.

18. The records of the voting made on the Scheme of Amalgamation
(through e-voting system in the meeting as well as through remote e-

votinE process before the meeting) and all other relevant records are

enclosed herewith for doing needful in the matter.

Company $ecretary
M No F2285
cP 2692

Scrutinizer for the meeting of Equity Shareholders
of Milkfoocl Limited

Dated: L1-.A7.2022
Flace: Chandigarh

UDIN : FOO2285DOOOS99893

Thanking you

Yotqgi Sincerely



conso'dated List of Equity shareholders of Milkfood Limited 
'vho 

voted in favour of the scheme of

Amalgamation (through e-voting system in the meeting as well as through remote e'voting process

before the meeting)

tt"t" of Equity Shareholders

NEERU.

SANIOSH BHUTANI

SARVJEET SINGH

MADHLJ SUDAN DEY

I nattutr glou
I unv xuweRJAIN
I

I snvntw SUNDERyERMA
I

I urr,aaNr <UMAR
I

I nar IHANDRASINGH

No of EquitY

Shares

Value of
VotesSl. No.

3 3
7

7 I
2

7 1
3

70 10
4

3 3
5

1 1
6

9 9
7

L00 700I
5 5

9

PRAVEEN KUMAR

RADHASOOD

7 1
10

7 I
71

7 7
72 SI]RENDER KUMAR ARORA

10 70
73 HARMAHAN SINGH SAWHNEY

RAM CHANDRASINGH

NIRMALKUMAR

MANJIT SINGH

SANJAY NIGAM

RAVI MANCHANDA

7 1
1.4

2 2
15

2 2
16

7 1
17

1355 1355
78

5 5
79 SHRIPALSINGH MOHNOT

SNEH MOHNOT
2 2

20
651 657

2L RAVI CHHABRA
7350 1350

22 J AG ATJ IT I N D U ST RI ES LT D.

23 RAM CHANDRASINGH
I 7

KARAMJIT SINGH JAISWAL 1700024 1700024
24

25 ROOPESH KUMAR 1 7

26 ROSHINISANAH JAISWAL 700060 700060

27 SNOWHITE HOLDINGS PW LTD 23000 23000

28 BLIJE SKIES INVESTMENTS PW LTD 252s0 252s0

29 CRC FINCAP PRIVATE LIMITED 176275 176275

30 D H ANVAN I I NV ESTM ENTS P RIV AT E LT D 560861 560867



37 SHIV MUSKAN INVESTMENTS PRIVATE 170000 710000

32 VISHNUPADI RNNIGANDHA 40950 40950

33 RHWHEM SHARETRADING PRIVATE LI 40990 40990

34 GAURAV KUMAR SINGH 5 5

35 PRABHAWATISINGH 1 1

36 NAY SOOD L 1

37 PRAVIN SOOD 7 7

38 KULDIP PARKASH SOOD 1 7

39 KRITISOOD 7 1

40 VIDHISOOD 1 7

41 RNU 2 2

42 PARMOD KUMARJAIN 1 1

43 SONYA JAISWAL 750 750

44 NIMISHA VERMA 7 1

Totol Equity Shareholders who Voted in Favour 44 338L692

Total Number of Equity Shareholders 4513 4885440



Consolidated List of Equity Shareholders of Milkfood Limited who voted Asainst of the scheme of

Amalgamation (through e-voting system in the meeting as well as through remote e'voting process

before the meeting)

Sl. No. Name of Equity Shareholders No of Equity
Shares

Value of
Votes

7 C MACKERTICH PRIVATE LIMITED 848 848

2 JUPITER INDIA FUND 375746 315746

3 JUPITER SOUTH ASIA INVESTMENT COMPANY 58154 58754

4 SU DHA CO M M E RCIAL CO MPANY LI MITED 489103 489103

5 SUDIPTO DATTA 5 5

6 RANJANADATTA 700 100

7 NIT KUMAR SURANA 7366 1366

Total Equity Shareholders who Voted Against 7 864722

Totol Number of Equity Shareholders 4513 4885440

9A
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' 
ntt*-239t4$4 i338f41g

. Fax;$t7$*$8'6€4*

BYHe*d

Mr. Juslit* n*n1it $ingh {Rstd.}
Ito.use No. l0?4n $*ct* r'21 E,

Chandigarft,

SuhFaymsnl offees.for NCm eonvened *reeting*f Milkfuod Lirni,ted

:

Dear Sir

Pteass find enelosediherewith Cheque No.858903 dated 20.05.20?2 of Rs.J,80,0001' tR$1ee-s

One lac aoO Ei€hty Thou,sa{rd only}^dr.*wn on 5BI, Nel.rru?-}ae$ Branlh far the paymenf of,f,ees

as the Aiternatetnairpe.*on of Ndff canvencd meeting of Milk!,o*:d timited,

Kindl aoknowledge receipt of pay:qent.

sl,, t:t.--, ---rnanKlng you,
(

Yours faithfully,
For MILKFO0D LiMITED

dl

ffi*rtry:-
Rakesh Kumar Thakur
Campany.Secretaty
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sco l8GlS?,
3.f'; $eefor.I?C,
Ch*ndigarh.lSfi0I7
it4. No,981543.53ts

Kindly aoknowledge receiBt of paym*nt.

Thanking you,

Ilated: 28*8i'ZA22

of Rs.9O,SSr$l- {Rr:pees
p*yment of fees ss'the

Yours faithfully,
For MILKFOO D LIIT4 ITEI)

ni
Kqetgq' '--"*

Rakesh Kumar Thakur
Company Secrelary
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Payment of scrutinizer fees for NCLT conve ned meerlng ol'M!t$ifood n-iniited

DearSir

Please find enclosed herewith cheque No.g5sg0g datett z$.as.zazP
Nine8 

^Tha-us+nd 
only) dr:airvn on S'BI" rEJ* jJlur*-e.1,;i,"iirr, 

rlr*scrutinizer ofNCLT convened meeiing orl,rirr..r"oJtilil. " 
3vr !.rv

iltS sfitflqu,,' IlCIilil t f IS* OOO t ,*"' 30

*e{i.*.rg* S.ST 4s r:,ssir$sdrgs}je$rsitery
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s"*111 

: qi l 
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IlIr. Manuj Nagrath
Adveeate

Flouse No. 162, Seclor-I?J,
New Sunny Enclaveo

Kharar,
PIohali, Punjab-140J0 I
tr4 No.9417502909

sub: Payment of fees for NCLT convened rneeti*g of Mirk{bod I-irnired

Dear Sir

Thankingyou,

Please find enclosed.herewith cheque No.85s9t!T dared 26.0s .2.a22 of Rs.r,35,000/- (Rupeesone Lac and rhi*rv-F*ive.rrrousa;;;;ry; ;;;;;;; #i;firl'uiu** Branch ro, i*," puyn ent orfees as the Alternate chairpersa; 
"iNiLT convenetl r.neering of Milkfood !,irnited_

Kindly acknowledge receipt of payment.

D*ied: 28;SS.2*21

Yours faithlully,
For MiLKFOOD LIMTTEI)

Rakesh Kumar.Thakur
Company Secretary
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Rakesh

From:
Sent:
To:
Cc:

Subject:
Attachments:

9j"."n Initiative <Greenlnitiative@cdslindia. 
com>18 June 2022 12:14

Mukesh Chauhan /BD/DELHI; Rakeshprareek Mohan /BD/DEGr: ffiirl;;r Jain /BD/DELHT; sidharth Kapur /rssBrLL/LPAREL; Jiten Shetti /opS/L pARil,il"#:sh-Katsoankar 
/opS/L pARELRE:.Emait to rhe Notice,:ly:iiiij"rl,oii tiiLrood Ltd. on 0z .06.2022trqutty bounce.xlsx; Deliverey report.csv; goun"" unsecured.xlsx

Dear Sir/Madam

::::H::l|"11-J.H,ffii""$i:unce rile and below mentioned summary. rhere are no bounce cases ror secured

Equity shareholders:_

Thank you & Regards

Green initiative Team
Central Depository Services lndia Ltd.

ffi;T: ffi;l tt'" rroo" ru rvrlthi Marg, rower parer,

From : M u kerh chr, ;;; ;;b;i,:M ;k;;@ ;; ri.;;;;-----Sent: 16-Jun -2022 t2:L4
To: Green lnitiative <G-reenlnitiative@cdslindia.com>; 

Rakesh <rakeshthakur@mifkfoodrtd.com>cc: Prateek Mohan /B?/PlLHt;t;;;;;@.or,,no,...ort,;;;,k;;" r rain IBD/DELHrcamitj@cdsrindia.com>;

il|i*:i'ffiffi1i:i#trT^;li:ilffn:1;16:il,;ffi:*ir'ettirobi/ioo*i..i,,".s@cds,india com>;subject: Emair to the Notice or snarerroiuers'of Mirkfood Ltd. on 07.06.2022
Please provide the bounce report to issuer urgenily.

No. of email tDs as per mailing list

Less: No. of bounced email lDs

Total No of emails delivered

No. of email lDs as per mailing list
Less: No. of bounced email tDs

Total No of emails delivered


