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Trump want{ world bridles at barriers

DAVID E SANGER
Washington, May 28

'PRESIDENT TRUMP HAS fi-
‘nally succeeded in building his
- wall: not the one he keeps de-
manding on the southwestern
border,butafarmore complex

 barrier meant to block China’s
national telecommunications
champion, Huawei, from oper-
ating in the United States and
starve it of American technol-
0gy as it builds networks
around the globe,

After a flurry of new gov-
ernment edicts, Huawei, the
world’s second-largest cell-
phone makerafterit edged out
Apple lastyear, will soon be en-
tirely cut off from American-
made technology. By the end

‘of summer, new Huawei
phones will come without
Google apps. And American

| computer chip companies are

lcutting off supplies that

Huawei depends on for build-
/ing ﬁfth-generation, or 5G,
' wireless networks.

But the fight is about far
;more than merely crippling
‘one Chinese telecom giant.
' Trump and his aides want to

force nations to make an ago-
| nizing choice: Which side of a

| new Berlin Wall do they want
‘tolive on?

Washington is portraying

| thisin ColdWar terms,with Sec-

retary of State Mike Pompeo ar-

| guing that world leaders will
have to choose between an in-
| ternet that projects ‘Western val-

ues}includingthe free,ifchaotic,
abuse-prone cyberspace Ameri-
canshave,and one‘based on the
ptinciples of an authoritarian,
Communist regime’ ;
Yet it is hardly that simple.

| The jagged divide built across
| Berlin in the summer of 1961

| was nearly impermeable; it
' stopped virtuallyall commerce
'and human contact between
' the East and West parts of the

city —and became a symbol of

thow two adversary camps
| Sought to isolate each other.
| Butevenif Trumpis successful
inisolating Huawet, billions of

bits of data will flow through

| undersea fiber-optic lines —

many of which its subsidiary

' Huawei Marine is laying — and

|

through satellites connecting  Amg

[

networks — including military

switching systems and the un-
dersea cables that carry datawill

sy
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PNB | PNB GILTS LTD.
CIN :L74899DL1996PLCO77120
GILTS Reggl. Office : 5, Sansad Marg, New ?elhi -11{0001
(GILT Website : www.pnbgilts.com, E-mail ; pnbgi ts@pnbgilts.com
L - LTD Tel : 011-23325759, 23325779, Fax — 011-23325751, 23325763

EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE

QUARTER AND YEAR ENDED 31ST MARCH, 2019 (% in lacs)
3 MONTHS |3 MONTHS |3 MONTHS YEAR YEAR
PARTICULARS ENDED | ‘ENDED ENDED ENDED ENDED
31.03.2019  31.12.2018 | 31.03.2018 | 31.03.2019 |31.03.2018
i (Audited) | (Reviewed) | (Audited) (Audited) (Audited)
Total Income from operations 14894.20 | 20194.58 | 10119.48 50779.42 40228.37
Net Profit/(Loss) for the period (before Tax,| .
Exceptional and/or Extraordinary items) 224799 | 914672 1084.57 8302.07 131.88
Net Profit/(Loss) for the period before Tax
(after Exceptional and/ or Exiraordinary| 224799 9146.72 1084.57 8302.07 131.88
itemns)
Net Profit/(Loss) for the period after Tax
(after Exceptional and/ or Extraordinary (770.38) 9328.05 650.42 5285.78 141.43
items)
Total Comprehensive income for the period
[Comprising profit/(loss) for the period
(after tax) and Other Comprehensive (824.18) | 9327.17 651.50 5230.35 138.089
Income (after tax)] :
Equity Share capital 18001.01 | 18001.01 | 18001.01 18001.01 18001.01
Earnings Per Share (of Rs. 10/- each) (for
continuing and discontinued operations)
Basic: (0.43) 518 0.36 2.94 0.08
Diluted: (0.43) 5.18 0.36 2.94 0.08

1.The Company has adopted Indian Accounting Standards (‘Ind AS') notified u/s 133 of the Companies Act, 2013
read with the Companies (Indian Accounting Standards) Rules, 2015 from 1 April 2018 and the effective date of
such transition is April 1, 2017. Such transition has been carried out from the ersiwhile Accounting Standards
notified underthe Act, read with relevant rules issued thereunder and guidelines issued by the Reserve Bank of
India (‘RBI') (collectively referred to as ‘the Previous GAAPY), Accordingly, the impact of transition has been
recorded in the opening reserves as at April 1, 2017 and the corresponding figures presented in these results
have been restated/ reclassified. 1 | tia )e 1 ;

2151 g

There is a possibility that these financial results for the current and previous periods mav require adiustments
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STATEMENT OF STANDALONE/CONSOLII

7. Reserve (excluding Revaluation Reserve)
as shown in the Audited Balance sheet
of the previous year

Earning per share (of ¥10 each) (not
annualised)

(a) Basic

(b) Diluted

Particulars 3 ma
end
31/03
(Aud
1. Total Income from operations (net) 2,92
2. Net profit for the period (before tax and 1,16
exceptional items)
3. Net profit for the period before tax (after 99
exceptional items)
4. Net Profit for the period after tax 66
5. Total Comprehensive income for the 65
period [comprising profit for the period
(after tax) and other comprehensive
income (after tax)]
6. Equity Share Capital 1,22

Note :

Place : Noida
Date : May 28, 2019

1. The above is an extract of the detailed format of Quarts
and Disclosure Requirements) Regulations, 2015 as modit
results are available on the Stock Exchange websites (ww
2. The above results have been prepared in accordance w
read with Rule 3 of Companies (Indian Accounting Starda®




