| Vz TANVI FOODS (INDIA) LIMITED

Date: 30™ June, 2021
H To
| Department of Corporate services

| BSE Limited
Phiroze Jeejebhoy Towers

{
| Dalal Street

Mumbai — 400 001

Dear Sir

; Sub: Submission of Audited Financial Results (Standalone & Consolidated) along with

| Audit Report as per Regulation 33 of SEBI (LODR) Regulations, 2015 - regd.
Ref: BSE Scrip Code: 512175
With reference to the subject cited, please find enclosed the following:
1. Audited Financial Results (Standalone & Consolidated) for the Fourth Quarter and
financial year ended 31 March, 2021 along with Cash Flow Statement.
2. Standalone and consolidated statement of Assets and Liabilities as at 315 March, 2021.
3. Auditors Reports on half year and year to date Financial Results (Standalone &
Consolidated) of the Company.

| 4. Declaration (unmodified opinion on Standalone & Consolidated Audited Financial

,4 Results) pursuant to Regulation 33 (3) (d) of SEBI (LODR) Regulations, 2015.

|

| The Board Meeting commenced at 6.00 P.M. and concluded at 9.00 P.M.

# Thanking you,

| )

| For\lTANVI IMITED

1

1

| Vasavi Adus

Managing Diret¥

'i DIN : 02589803
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,, ) Registered Office:
CIN : Flat No. 101, Alekhya Hames, Temple Tree
LIS433TG2007PLCOS3406 www.tanvifoods.com Raghavendra Colony. Kondapus

i Hyderabad - 500084 Telangana, INDIA
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M/s Tanvi Foods (India) Limited

Flat No. 101, Alekhya Homes, Temple Tree, Raghavendra Colony, Kondapur, Hyderabad - 500084.

Statement of Assets and Liabilities
(INR In Lakhs)

Standalone ___Consolidated B
] As at As at As at As at
Particulars 31.03.2021 31.03.2020 31.03.2021  31.03.2020
{Audited) {Audited) (Audited) (Audited)
1. EQUITY AND LIABILITIES
Sharenolders'funds
(3) Share capital 536.68 . 536.68 536.68 536.68
(b) Reserves and surplus 2,213.16 2,118.31 2,228.31 2,110.87
{¢) Money received against share
warrants . - -
Share applicaticn money pending
allotment i i - -
Minority Interest
Non-current liabilities
(a) Long-term borrowings 1,108.53 1,072.72 1,133.44 1,102.64
(b) Deferred tax liabilities (net) 29.32 28.62 23.27 19.52
(¢) Other long-term liabilities - 0.60 - 0.60
(d) Long-term provisions 30.39 25.20 30.39 25.20
Current liabilities
(2) Short-term borrowings 1,811.79 1,424.57 1,820.79 1,433.57
(b) Trade payables 280.17 266.70 311.56 315.16
() Other current liabilities 797.27° 535.97 784.55 595.21
(d) Short-term provisions 25.57 45.81 38.60 55.20
TOTAL 6,832.87 6,055.18 6,907.59 6,194.65
I1. ASSETS

Non-current assets
(a) Property, Plant & Eguipment .
(i) Tangible assets 593.66 655.72 609.49 700.27
(ii) Intangible assets (Good Will) - 28.32 28.32
(iii) Capital work-in-progress 1,685.91 1,498.14 1,685.91 1,498.14
(iv) Inlangible assets under -
development i i -
{b) Non-current investments 119.41 116.41 1.30 1.30
(c) Deferred tax assets (net) . - . .
(d) Long-term loans and advances 814.35 693.25 814.35 693.25
(e) Other Non-Current Assets - - - -
Current Assets
(a) Current investments - - - -
(b) Inventories 3,273.62 2,687.18 3,273.62 2,687.18
() Trade receivables 249.75 280.58 322.87 369.84
(d) Cash and bank balances 25.32 37.04 29.85 41.03
(e) Short-Term loans and advances 52.67 58.30 122.96 149.02
(f) Other Currant Assets 18.18 25.55 18.93 26.30
TOTAL 6,832.87 6,055.18 6,907.59 6,194.65

For TANVI FOODS (H‘\IDIA) LTD;\(,\

Manag lré‘ |rector




M/s Tanvi Foods (India) Limited

Flat No. 101, Alekhva Bomes, Temple Tree, Raghavendra Colony, Kondapur, Hyderabad - 500084,

Statement of Cash Flows

{INR In Lakhs)
As at As at As at As at
Particulars 31.03.2021 31.03.2020 31.03.2021 31.03.2020
(Audited) (Audited) | (Audited)
A. Cash flow from Operating activities
Profit before exceptional items and tax 116.98 213.53 146.27 185.90
Adjustments for :
Depreciation and Amortisation Expense 67.90 80.05 96.78 125.18
(Profit) / Loss on sale of fixed assets (net) 0.00 0.00 0.00 0.00
(Profit) / L.oss on sale of investments (net) 0.00 0.00 0.00 0.00
Miscellaneous Expenditure Written Off 8.69 8.69 8.69 8.69
QOther Income (41.66) (69.53) (85.16) (53.39)
Effect of Exchange Rate change 0.00 0.00 0.00 0.00
Finance Costs 227.92 266.78 237.76 292.42
Cash generated from operations before working capital
375.83 499.52 404.33 558.79
changes
Adjustments for working capital changes
(Increase)/Decrease in Inventories (586.43) (250.32) (586.43) (250.32)
(Increase)/Decrease in Trade Receivables 30.82 (96.36) 16.97 (127.38)
(Increase)/Decrease in Short term Loans & Advances 46.51 20.33 70.58 78.75
(Increase)/Decrease in Long term Loans & Advances (121.10) 206.49 (121.10) 206.49
Increase/(Decrease) in Trade Payables 13.47 127.73 (3.61) 147.59
Increase/(Decrease) in Long term/Short term Provisions (36.49) 6.12 (36.49) 6.12
Increase/(Decrease) in Other current liabilities 261.30 111.89 189.34 126.96
(Increase)/Decrease in Other Current Assets (1.32) (1.53) (1.32) (1.14)
Cash generated from Operations (13.41) 623.87 (37.73) 745.88
Direct Taxes paid (40.88) (64.67) (44.52) (68.99)
Net Cash from Operating activities . (54.29) 559.20 (82.25) 676.89
B. Cash flow from Investing Activities )
Purchase of tangile/intangible assets (5.84) (28.03) (6.00) (28.03)
Sale proceeds of tangible assets 0.00 0.00 29.00 0.00
Other Adjustments to Fixed Assets (Subsidy} 0.00 0.00 0.00 0.00
Other Income 41.66 69.53 56.16 53.35
Capital Work-in-progress (187.77) (756.52) (187.77) (756.52)
(Purchase) / Sale of Investments (Net) 0.00 (1.30) 0.00 (1.30)
Cash flow before exceptional items (151.94) {716.32) {108.60) (732.46)
Exceptional [tems 0.00 0.00
Net Cash generated from Investment Activities {(151.94) {716.32) (108.60) (732.46)
C. Cash Flow from Financing Activities
Proceeds from issue of Share Capital/ Share Application Money 0.00 0.00 0.00 0.00
Securities Premium on Equity Share Capltal 0.00 0.00 0.00 0.00
Expetr.diture on Incorparation 0.00 0.00 0.00 0.00
Proceeds / (Repayment) from Long Term Borrowings 35.21 202.77 30.20 237.58
Proceeds / (Repayment) from Short Term Borrowings 387.22 .. 156.42 387.22 133.16
Finance Costs (227.92) (266.78) (237.76) (292.42)
Dividends Paid 0.00 0.00 0.00 0.00
Dividend tax paid 0.00 0.00 0.00 - 0.00
Effect of Exchange Rate change 0.00 0.00 0.00 0.00
Net cash used in financing activities 194.52 182.41 179.67 78.33
Net (Decrease) / Increase in cash and cash equivalents (11.71) 25.29 (11.18) 22.76
Cash and cash equwvalents at the beginning of the year 37.04 11.75 41.03 18.27
Cash and Cash equvalents at the end of the year 25.32 37.04 29.85 41.03
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11.

e ment of Standalone Financial Resul

The Finandial results of the company have been prepared in accordance with Accounting

Standards notified under the Companies (Accounting Standards) Rules, 2006 as amended
from time to time.

Total income for the Half year ended 31 March 2021 is Rs. 3882.98 Lakhs, when compared
to Rs. 4017.45 Lakhs for the corresponding Half year of the previous year. Total income for
the Finandal year ended 31% March 2021 is Rs. 6019.05 Lakhs, when compared to Rs.
8240.79 lakhs for the previous year.

The Profit before tax for the current half year is Rs.150.96 Lakhs when compared to Rs.
106.74 Lakhs for the corresponding half year of the previous year. The Profit before Tax for

the finandal year ended 31%t March 2021 is Rs. 116.98 Lakhs, when compared to Rs, 213.53
Lakhs for the previous year.

The Profit after tax for the current half year is Rs. 130.41 Lakhs, when compared to Rs. 86.83
Lakhs for the corresponding half year of the previous year. The Profit after Tax for the
financial year ended 31% March 2021 is Rs. 94.84 Lakhs, when compared to Rs. 168.96 Lakhs
for the previous year.

The above Financial Results and Statement of Assets and Liabilities were reviewed by the
Audit Committee and then approved by the Board of Directors at their respective meetings
held on June 30™, 2021. The Statement induded the results for the Half year ended 31%
March 2021 and 31st March 2020, being the balancing figures of the Audited figures in
respect of the full finandal year and the published year to date figures upto the first half year
of the respective finandal years, which were subject to limited review.

The Eamings Per Share (EPS) has been computed in accordance with the Accounting
Standard on Eamings Per Share (AS 20).

Depreciation on Tangible Assets is provided on Straight Line Method over useful lives of the
assets. Depreciation for assets purchased / sold during the year / period is proportionately
charged. The useful lives for the fixed assets are considered as spedfied in the Schedule II of
the Companies Act, 2013.

The Standalone Financial results for the year ended 315 March, 2021 have been audited by
the Statutory Auditors of the Company as per Regulation 33 of the SEBI (Listing Obligation
and Disdosure Requirements) Regulations, 2015. The Auditors have given an unqualified
Report thereon.

The finandal results for the Half year ended 31.03.2021 have been prepared following the
same accounting policies as those followed for the Annual Finandal Statement for the year
ended 31t March, 2021 & 31t March, 2020. The finandal results of the Company have been
prepared in accordance with Section 133 of the Companies Act, 2013 (‘the Act') read with the
relevant rules thereunder and in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015.

The entire operations of the Company relate to only one segment. Hence segmental reporting
as per AS 17 is not made.

Estimating uncertainty relating to Global Pandemic Covid 19 on operations;

The spread of Covid — 19 has severely impacted the businesses around the globe. In many
countries, including India, there has been severe disruption to regular business operations
due to lock downs, disruption in transportations, supply chain, travel ban, quarantines, sodal
distancing and other emergency measures.
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12.

13.

The company is able to continue its operations with lower work force and following all
precautions and compliance of Covid — 19.

The management has considered the possible effects, if any, that may resuit from Covid-19
pandemic on amounts relating to Trade receivables and Inventories. In assessing the
recoverability of receivables, the company has considered intemal and external information
upto date of approval of these finandal resuits.

Management believes that it has taken into account all the possible impact of known events
arising from Covid — 19 Pandemic in preparation of the Finandal Statements. However the
impact of Covid - 19 is a continuous process given the uncertainties assodated with its nature
and duration. The company will continue to dosely monitor any material changes and future
economic conditions.

Figures of previous year / Period have been regrouped / recast wherever necessary, in order
to make them comparable.

The results for the half year and finandal year ended 31st March, 2021 are also available on
the website of BSE Limited and on the Company's website.

N\
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1. The Consolidated Finandal results of the company have been prepared in accordance with

Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006 as
amended from time to time.

2. Consolidated Total income for the Half year ended 31st March 2021 is Rs. 3968.71 Lakhs
when compared to Rs. 4076.13 Lakhs for the corresponding Half year of the previous year.
Consolidated Total income for the Finandal year ended 31st March 2021 is Rs. 6145.70 Lakhs
when compared to Rs. 8452.72 lakhs for the previous year.

3. The Consolidated Profit before tax for the current half year is Rs.197.18 Lakhs when
compared to Rs. 70.16 Lakhs for the comresponding half year of the previous year. The
Consolidated Profit before Tax for the finandal year ended 31st March 2021 is Rs. 146.27
Lakhs when compared to Rs. 185.90 Lakhs for the previous year.

4. The Consolidated Profit after tax for the current half year is Rs. 169.18 Lakhs when compared
to Rs. 54.41 Lakhs for the corresponding half year of the previous year. The Consolidated
Profit after Tax for the finandal year ended 31st March 2021 is Rs. 117.44 Lakhs when
compared to Rs. 154.67 Lakhs for the previous year,

5. The above Consolidated Finandal Results and Consolidated Statement of Assets and Liabilities
were reviewed by the Audit Committee and then approved by the Board of Directors at their
respective meetings held on June 30%, 2021. The Statement induded the consolidated results
for the Half year ended 31st March 2021 and 31% March 2020, being the balandng figures of
the Audited figures in respect of the full finandal year and the published year to date figures

upto the first half year of the respedive finandal years, which were subject to limited review
by the respective auditors.

6. The Eamings Per Share (EPS) has been computed in accordance with the Accounting
Standard on Eamings Per Share (AS 20).

7. Depredation on Tangible Assets is provided on Straight Line Method over useful lives of the
assets. Depredation for assets purchased / sold during the year / period is proportionately
charged. The useful lives for the fixed assets are considered as spedified in the Schedule II of
the Companies Act, 2013.

8. The Consolidated Financial results for the year ended 31 March, 2021 have been audited by
the Statutory Auditors of the Company as per Regulation 33 of the SEBI (Listing Obligation
and Disdosure Requirements) Regulations, 2015. The Auditors have given an unqualified
Report thereon.

9. The Consolidated finandial results for the Half year ended 31.03.2021 have been prepared
following the same accounting polides as those followed for the Annual Finandal Statement
for the year ended 31* March, 2021 & 31* March, 2020. The finandal results of the Company
have been prepared in accordance with Section 133 of the Companies Act, 2013 (‘the Act")
read with the relevant rules thereunder and in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015.

10. The entire operations of the Company relate to only one segment. Hence segmental reporting
as per AS 17 is not made.

11. Estimating uncertainty relating to Global Pandemic Covid 19 on operations;

)
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The spread of Covid — 19 has severely impacted the businesses around the globe. In many
countries, induding India, there has been severe disruption to regular business operations
due to lock downs, disruption in transportations, supply chain, travel ban, quarantines, sodal
distancing and other emergency measures,

The company is able to continue its operations with lower work force and following all
precautions and compliance of Covid - 19.

The management has considered the possible effedts, if any, that may result from Covid-19
pandemic on amounts relating to Trade receivables and Inventories. In assessing the
recoverability of receivables, the company has considered Intemal and external information
upto date of approval of these finandal results.

Management believes that it has taken into account all the possible impact of known events
ansing from Covid — 19 Pandemic in preparation of the Finandal Statements. However the
impact of Covid — 19 is a continuous process given the uncertainties assodated with its nature
and duration. The company will continue to dosely monitor any material changes and future
economic conditions.

Figures of previous year / Period have been regrouped / recast wherever necessary, in order

to make them comparable.
f E
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Audited Standalone Half-Yearly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Independent Auditor’s Report

TO THE BOARD OF DIRECTORS OF
Tanvi Foods (India) Limited

Report on the audit of the Standalone Financial Results
Opinion :

We have audited the accompanying Standalone Half Yearly Financial Results of M/s Tanvi Foods
(India) Limited for the Half year ended 31st March 2021 and the Year to Date results for the
period from 01st April 2020 to 31st March 2021, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

(i) Are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) Give a True and Fair view in conformity with the recognition and measurement

i principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the Net Profit and Other Financial Information
for the Half Year ended 31st March 2021 as well as the Year to Date results for the
period from O1st April 2020 to 31st March 2021,

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Awdgitor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficientand.appropriate to provide a basis for our opinion,

Flat No 202, H No 8-3-167/D/31, Plot No 31, Apurva Nilayam, Near Central Bank of India,
Kalyan Nagar Phase-I, Hyderabad — 500038

9949414115, E-mail : casrinivasvns@gmail.com
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Managements Responsibilities for the Standalone Financial Results :

These Half Yearly Financial Results as well as the Year to Date Standalone Financial Results have been
prepared on the basis of the Interim Financial Statements. The Company's Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net profit
and other financial information in accordance with the recognition and measurement principles laid
down in Accounting Standard 25 (AS 25), ‘Interim Financial Reporting’ prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes

- Maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities;

- Selection and application of appropriate accounting policies;

- Making judgments and estimates that are reasonable and prudent; and

- Design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial repaorting process.
Auditor’'s Responsibilities for the Audit of the Standalone Financial Results :

Our objectives are to obtain reasonable assurance about whether the Standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
takgan on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

o Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« QObtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.




« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in @ manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

V N S SRINIVASARAO
Proprietor
M. No. 225281

Firm Regn. No. 0183675
UDIN : 21225281 AAAABS5541

Place : Hyderabad
Date : 30.06.2021
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Independent Auditor’s Report on the Annual Consolidated Financial Results Pursuant to

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Independent Auditor’s Report

TO THE BOARD OF DIRECTORS OF
Tanvi Foods (India) Limited

Report on the Audit of Consolidated Financial Results
Opinion :

We have audited the accompanying Consolidated Financial Results of M/s Tanvi Foods (India)
Limited (hereinafter referred to as the “Holding Company”) and its Subsidiaries (Holding Company
and its subsidiaries together referred to as “the Group”) for the year ended 31st March 2021,
attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations’)

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries, the aforesaid consolidated financial results:

(i) include the annual financial results of the following entities
a. Squarepeg Distribution Services Private Limited
b. Polarcube Cold Storage Solutions Private Limited

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii) give a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of net profit and other financial
information of the Group for the year ended 31° March 2021,

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilitics for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by the
[nstitute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the pravisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
ot Rs of their reports referred to in “Other Matter” paragraph below, is sufficient and
a (o' : 'de a basis for our opinion.
w

L8567 H No 8-3-167/D/31, Plot No 31, Apurva Nilayam, Near Central Bank of India,
Kalyan Nagar Phase-l, Hyderabad — 500038
Ph :+91 9949414115, E-mail : casrinivasvns@gmail.com



Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other financial information of the Group in accordance with the Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditors Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken-on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to providé a basis for our opinion.
The risk of not detecting a material misstatement resuiting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. ’

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also nsible for expressing our opinion on whether the company has adequate internal




« FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

+« Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a geing concern.

« Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding,
among .other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.




Other Matters

The Consolidated Financial Results include the audited Financial Results of Two (2) Subsidiaries whose
Financial Statements reflect Group’s Share of Total Assets of Rs. 282.12 Lakhs as at 31° March, 2021,
Group's share of Total Revenue of Rs. 117.17 Lakhs and Group's share of Net Profit after Tax of
Rs.29.26 Lakhs and Rs. 16.61 Lakhs for the Half Year Ended 31st March 2021 and for the period from
01" April 2020 to 31* March 2021 respectively, as considered in the consolidated Financial Results,
which have been audited by their respective independent auditors. The independent auditors’ reports
on financial statements of these entities have been furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures included in
respect of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Our opinion on the conselidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the Financial
Results certified by the Board of Directors.

The Financial Results include the results for the Half Year ended 31* March 2021 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the first Half Year of the current financial year which were subject to limited
review by previous auditor.

For VN S S & ASSOCIATES
Chartered Accountants

VN J‘; SRINIVASARAO
Proprietor

M. No. 225281

Firm Regn. No. 018367S
UDIN : 21225281AAAABT3674

Place : Hyderabad
Date :30.06.2021
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Date: 30" June, 2021

To

The Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai-400001

Dear Sir,

SUB: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015

REF: Scrip Code:- 540332
Declaration
(Unmodified Opinion on Standalone Audited Financial Results)

I, A Vasavi, Managing Director of Tanvi Foods (India) Limited, having its Registered Office at Flat
No. 101, Alekhaya Homes Temple Tree, Raghavendra Colony Kondapur, Hyderabad - 500084,
hereby declare that, M/S VNSS & Associates, Chartered Accountants, Statutory Auditors of the
Company, have issued Audit Report with unmodified opinion on Standalone Audited Financial
Results for the Half Year and Year ended 31* March 2021.

This Declaration is issued in compliance of Regulation 33 (3) (d) of the SEBI (LODR) Regulations
2015.

Thanking You,
Yours Faithfully

)

Managing Direct
DIN : 02589803

Registered Office
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'P TANVI FOODS (INDIA) LIMITED

Date: 30" June, 2021
To

The Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai-400001

Dear Sir,

SUB: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015.

REF: Scrip Code 540332
Declaration
(Unmodified Opinion on Consolidated Audited Financial Resuits)

|, A Vasavi, Managing Director of Tanvi Foods (India) Limited, having its Registered Office at Flat
No. 101, Alekhaya Homes Temple Tree, Raghavendra Colony Kondapur, Hyderabad - 500084,
hereby declare that, M/s M/S VNSS & Associates, Statutory Auditors of the Company, have

issued Audit Report with unmodified opinion on Consolidated Audited Financial Results for the
Half Year and Year ended 31st March 2021

This Declaration is issued in compliance of Regulation 33 (3) (d) of the SEBI (LODR) Regulations
2015.

Thanking You,

Yours Faithfully

Vasavi Adusumilli
Managing Director

DIN : 02589803
Registered Office:
CIN Flat No. 101, Alekhya Homes, Temple Tree
L15433TG2007PLCO53406 www.tanvifoods.com Raghavengdra Colony. Kondapur

Hyderabad - 500084 Telangana, INDIA
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