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STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

(Rs. In Crore) 

AUDITED STANDALONE AND CONSOLIDATED STATEMENT OF CASH FLOW YEAR ENDED 31ST MARCH 2020 

(Rs. in Crore) 
  

    

  

  
  

  

  
  

  

  

                    

PARTICULARS i eae Fa a PARTICULARS Standalone Consolidated 

03.2020 03.2020 31.03.2020 | 31.03.2019 | 31.03.2020 | 31.03.2019 
(Audited) | (Audited) | (Audited) | (Audited) 

ASSETS A] Cash Flow from Operating Activities 
(1) Non-current assets Profit/(loss) Before Tax 1,222.46 | 2,281.22] 130792} 2,075.28 

(@) Property, Plantand Equipment (refernote6) | 14,095.89) 14,626.54) 14,178.21) 14,716.51 Adjustments for: 
(}) Capital work-in-progress + . 0.35) 0.53 Depreciation / amortisation 529.45 533.17 54184 549.51 
(Q) Investment Property 7.58 783 854.10 855.05 Diminution in the value of investment - - - 1.33 
(@) Other Intangible assets O71 0.84 0.72) 0.85 Exchange rate difference (net) (11.64) 67.13 (21.04) 58.47 
© Investment in joint ventures + + 94.53 95.51 Dividend income (0.00) (0.65) (0.00) (0.65) 
(@) Financial Assets Interest expense 98.57 | 4,158.00 113.63} 4,308.74 

() Investments 92.43} 92.43 0.05) 0.06 Interest income (8.68) (6.05) (11.30) (7.17) 
(i) Loans 874.61 874.88 20.55) 20.82 Other Comprehensive Income 210 2.60 (10.13) (10.48) 
(iii) Others 0.98 107.05 0.98) 107.05 (Gain)/Loss on sale of Property, Plant and Equipment (net) 0.01 0.01 (0.90) (6.17) 

@ Deferred tax Assets (net) (refer note 9) 1,423.11] 1,423.11] 1,228.67) 1,227.08 Provision for Gratuity & leave encashment (14.63) 2.99 (13.11) 
(p) Current tax assets (net) 41.80 40.10 4477) 43.19 Impairment of Fixed Assets 2.87 - 2.87 2.33 
() Othernon-current assets 37.80 37.67 5071 50.58 Provision for acc. special legal regulation - - (0.05) (0.16) 

16,574.91| 17,210.45] 16,473.63] 17,117.23 Provision for doubtful debts and advances 182.33 28.82 403} (61.54) 
3 Current Assets (Gain)/Loss on transfer / sale ofinvestments (net) 8.69 - 8.69 0.52 

@ Inventories 334.74 925.56 420.42 420.76 Share of loss from joint ventures - : 0.99 1.02 
(} Financial assets Preference Dividend : . (2.03) : 

() Trade receivables 164.09 162.28 241.94) 239.85 Bad debts written off (net) 0.15 : - - 
(i) Cash and cash equivalents 83.59) 14.93 102.36 27.70 Sundry credit balance written back Se (117.30) (1.14) (3.06) 
(ii) Bank balances other than (ji) above 386.70) 9.90 386.71 9.90 Custom duty & Interest payable on non fulfilment of export obligation 54.37 10.24 48.60 
(v) Loans + + 153 140 Exceptional Items 2 is (7,045.19) | (2,052.55) |_ (7,045.19) 
(v) Others 2.48) 2.85 247 3.08 Operating profit/(Loss) before working capital changes (96.97) (40.88) = (122.04) (78.62) 

() Other Current Assets 255.80 170.61 279.18 194.61 Adjustments for 
1,227.40| 686.11|1,43461| 897.30 Decrease/(Increase) in Inventories (0.18) 34.68 0.34 89.56 

TOTAL ASSETS 17,802.31] 17,896.56 17,908.24] 18,014.53 Decrease / (Increase) in Trade Receivable (1528) | 10389} (1570)| 11277 
EQUITY AND LIABILITIES Decrease/(Increase) in Loans and Advances (235.46) 16.20 (65.40) 28.73 

Equity (Decrease)/Increase in Liabilities and Provisions 186.84 (70.48) (66.30) (32.70) 
(@) Equity Share capital 221.08] 1,368.64 221.08) 1,368.64 Cash (used In) / generated from operations (170,05) 43.42 | (259.10) 119.73 
) Other equity (10,909.76)| (14,290.81)} (12,529.00) | (15,985. Income taxes paid (net) (1.70) (4.02) (1.58) (4.32) | 

(10,688.68)| (12,922.18)| (12,307.92)| (14,616.95 Net cash (used in) / generated from operating activities (171.75) 39.40 | (260.68)| 115.41 
LIABILITIES Bj Cash flow from Investing Activities 

(1) Non-current liabilities Purchase of fixed assets including capital advances (1.48) 0.08 (4.44) t 2 
(@ Financial liabilities Sale of fixed assets 0.06 0.03 0.06 

() Borrowings 28,030.50] 5,870.72] 28,304.23) 6,125.30 Purchase of Investments - - - any 
(©) Provisions 27.56) 40.65 27.56 40.67 Earmarked Fixed deposit (placed) / matured (net) (270.90) 45.14| (270.73) 45.14 
(©) Currenttax Liabilities (net) | 121.53 6.92 121.53 Dividends received 0.00 0.65 0.00 0.65 
(@ Other non-current tax Liabilities 4 E c 0.02 Interest received 8.68 6.05 11.30 717 

| 26,058.06] 6,032.90] 28,338.71] 6,287.52 Net cash generated / (used in) investing activities |_ (263.65) 51.95 | (263.81) 37.88 
@ Current Liabilities q Cash flow from Financing Activities 

(@) Financial liabilities Proceeds from issue ot Equity Shares (including Share premium) 250.00 - 250.00 - 
@ Borrowings -| 16,944.56 782.67) 17,674.81 Proceeds from issue of Preference Shares 250.00 : 250.00 . 
(i) Trade payables Proceeds from term borrowings §,127.75 -| 5,231.59 259.26 

- Dues to micro and small enterprises 17.99] 102.62 17.99] 102.62 Repayment of term borrowings (5,037.63) (0.18) | (6,037.63) 
- Dues to Others 334.01 660.39 446.44 956.12 Proceeds from short term borrowings (net) - (12.30) -| (666.42) 

(ii) Other financial liabilities 12.91] 6,779.08 391.47] 7,115.69 Interest paid | _ (86.00) (96.28) (94.97) 127.03 
(0) Other current liabilities 63.92) 29559] 233.68) 490.97 Netcash generated from / (used in) financing activities 50412 | (107.76) | 598.99] (180.13) | 
(©) Provisions 4.10) 3.61 5.20} 475 Net (Decrease)increase In Cash and Cash equivalents (A+B+C) 68.72 | (16.40) 7450 

432.93 765.84| — 1,877.45| 26,343.96} Cash and Cash equivalents at the beginning of the period 15.15 31.55 27.86 54.70 
TOTAL EQUITY AND LIABILITIES 17,802.31| 17,896.56] 17,908.24) 18,014.53 Cash and Cash equivalents at the end of the period 83.87 15.15 102.36 27.86 
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year have been carried forward. 
10 
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Certain Creditors of the Company have filed petitions at different Forums, inter alla, praying for certain reliefs and the same are pending adjudication. 
The Company has recorded a total comprehensive income of Rs. 1634.13 Crore during the quarter, and a total comprehensive income of Rs. 1224.55 Crore for year ended 31st March, 2020. The Company's accumulated losses amounted to Rs. 0 Crore. Total liabilities of the Company as on 31st March, 2020 exceeded total assets by As. 

As per the approved Resolution Plan, the debt assigned fo JM Financial Asset Reconstruction Company Limited does not carry any interest for the first eight years from the Closing Date {as defined in the approved Resolution Plan). 
(a) Alok Infrastructure Limited (“Alok Infra”) a wholly owned subsidiary of the company, was admitted under the corporate insolvency resolution {"CIR") process in terms of the Insolvency and Bankruptcy Code, 2016 (“Code”), vide an order dated 24th October 2018 of the Hon’ble National Company Law Tribunal, Mumbai (“Adjudicating Authority’). 

The Resolution Professional of Alok Infra has informed that under the advice of the Committee of Creditors, an application under Section 12A af the Code has been filed for withdrawing the insolvency petition of Alok Infra. Currently, this application is pending with the Adjudicating Authority. 
(b) During the quarter and year ended, Alok Infra has incurred a net loss of Rs. 4.50 Crore and of Rs. 13.50 Crore respectively. The Alok Infra’s accumulated losses amounted to Rs. 1010.01 Crore. Tol liabilities as on 31st March, 2020 exceeded total assets by Rs. 933.27 Crore. 
(©) Further, Alok Infra has not carried out any impairment testing of investment property and therefore the correct carrying value of investment property in the consolidated result is unascertainable. 
Exceptional Income on account of gains recognized in accordance with the approved resolution plan comprises of :- 
  

Particulars 

Write-back of non-assignable loans of financial creditors 
Extinguishment of Other Current and Non-Current Liability 

  

Extinguishment of Operational Creditors (including the Central Government, State Goverment or local authority) as per the terms of Approved Resolution Plan 
‘Amount (Rs. In Crore) | 

938.97 
1,093.51 

20.06 
2,052.55 

      
  

the lockdown period. 

World Health Organisation declared outbreak of Coronavirus Disease (COVID-19) as a global pandemic on 11th March, 2020. Consequently, Government of India declared a nation-wide 
by the Central and State Govemments. The Company had, accordingly made a disclosure In terms of Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. COVID-19 has impacted the normal business operations of the Company by way of interruption in production, supply chain disruption, unavailability 
of personnel, closure/lock down of production facilities etc. during the lock-down period which was extended til 17th May, 2020. However, production and supply of goods had commenced during various dates al cerlain manufacturing locations of the Company after obtaining due permissions from the appropriate goverment authorities during 

Standalone Consolidated 

Sr, Quarter ended Year Ended Sr, Quarter ended Year Ended 

No| PARTICULARS 31032020 | 31.12.2019 | 31032019 | 31.03.2000 | 31032019 | No! PARTICULARS 310an020 | 31.122019 | 31.03.2019 | 31.08.2020 | 31.032019 
(Audited) |(Unaudited)| (Audited) | (Audited) | (Audited) (Audited) |(Unaudited)| (Audited) | (Audited) | (Audited) 

1 |Income 1 | Income 

a) Revenue from Operations 713.04] 82487) 77052] 3,166.34) 3,128.76 4 meee aoe o a i i 
b) Other Income 16.19 263] 4555 85.19} 124.92 er income . : : 
Total Income 7923| a2750| 816.07/ 3,25153/ 3,253.08| |p —— orr2s) tab) Seer) Ssma77 

2 | Expenses @) Cost of materials consumed 479.45) 53782] 530.37] 2,123.03] 2,215.54 
a) Cost of materials consumed 469.24 517.55 51750} 2,066.87] 2,105.77 1} Purchase of Stock in Trade . 2.06 3.39 1.64 9.17 8.82 

t) Changes in inventories of finished goods and work-in-progress 597| 2364) (773)| (1282)] 45.51 c) Changes in inventories of finished goods and work-in-progress 571] 2394) 4.95) (746)| 49.91 
d) Employee benefits expense 78.22 79.85 75.75 306.53) 300.89 

c) Employee benefits expense 67:33 65.79 64.94 256.99 252.95 Finance costs 58.92 21.87 0977 11363| 430874 

4 Finance costs 601) = 177) = 66883) = 98.57) 4,158.00 {) Depreciation and amortisation expense 12058] 19930) 19649| 541.84] 54951 
®) Depreciation and amortisation expense 117.72 136.42 182.74 529.45 533.17 @ Other expenses 283.71 265.22 204.06 | 1,024.74) 906.25 

f) Other expenses 43348|  255.85| 17995] 1,142.56] 921.65 Total expenses 1,028.65 | 1,071.48 | 1,854.12] 4,111.49] 8,399.66 
Total expenses 1,149.75 | 1,016.96 1,75633| 4,081.61] 8,017.05] [3 |Loss from Operations before Share of profiti(loss) of Joint Ventures, 

3 | Loss from operations before exceptional Items and tax (1-2) (ana) | (18046) | (04025)| (ea009| (a7eagn| |, poor seperti ae or oe ae we Me 
4 | Exceptional tems (refer note 12) 2,052.55 -|_ 7,045.19] 2,052.55] 7,045.19] [5 | Logs before exceptional items and tax (3 - 4) (264.00) | (194.49) | (1,041.74)| _(744.63)| (4,969.91) 
5 | Profit/ (Loss) before tax (3 - 4) 1,632.03 | (18946)] 6,104.94) 1,222.46) 2,281.22) 16 _| Exceptional Items (refer note 12) 2,052.55 7,045.19] 2,052.55] 7,045.19 
6 | Tax expense 7 _ | Profit/ (Loss) before tax (5-6) 1,788.55 | (194.49)| 6,003.45] 1,307.92] 2,075.28 

) Current Tax : - . 5 + 7 fGen ai sh 
0 rem tax - a fi 

(i) Deterred Tax (073) -}__081)}__ (073) __ (091) (i) Deferred Tax ea) -| amy] est] (174) 
Total Tax expense (0.73) oS i) (0.73) (0.91) Total Tax expense (231) -| 7 231)| (0.88) 

7 _| Net Profit / (Loss) for the period (5-6) 1,682.76 | (189.46) 6,105.85] 1,223.18] 228213] 19 _ | Net Profit/ (Loss) for the period (7-8) 1,790.86 | (19449) | 6,005.21] 1,310.23] 2,076.16 
8 | Other comprehensive income 10 | Other comprehensive income 

Items that will not be subsequently reclassified to profit or loss (Items that will not be subsequently reclassified to profit or loss ; 
(@ Remeasurements gains /losses) on defined benefit plans 210 -| 260] = ato} 260 : —<_e i= an : on on on) 
() Income'taxon(a)above (073) ~| (091) | __(073)]__(091) (i) @ Items that willbe subsequently reclassified to profit or loss (gaa69)| (ea4o)| g297] (455:78)) (231.70) 
Total Other comprehensive income 1.36 : 1.69 1.36 1.89 (b) Income tax on (a) above 11722 983|  (1141)| 157.74) 80.19 

9 | Total comprehensive Income (7+8) 1,634.13 | (18946)| 6,107.54] 1,224.55] 2,283.82 Total Other comprehensive income (2011) | (1857 | 2325] (aoe6e)| (149.82) 
10 | Paid up Equity Share Capital (Face Value Rs.10/- per equity share) 221.08 | 1,368.64] 1,368.64] 221.08] 1,968.64] | 11 | Total comprehensive Income (9+10) . 1,570.75 | (213.06) | 6,028.46) 1,013.55) 1,926.34 
11. | Other Equity (excluding Revaluation Reserve) (10,909.76) (14,290.81) 12 Paid up Equity Share Capital (Face Value Rs.10/- per equity share) 221.08 | 1,368.64} 1,368.64 221.08) 1,368.64 
12 | Eamings pershare (EPS) (of Re.1 each): 13 Other Equity (excluding Revaluation Reserve) (12,529.00)| (15,985.59) 

mee See: . . . 14 | Earnings per share (EPS) (of Re.1 each) : 
Basic (Rs.) 2.82 (1:38)*] 44.90 8.45 16.67 Basic (Rs.) 2.03"| (1.42)*] 44.22" 9.05*| 15.17" 
Diluted (Rs.) 103°] (1.38)*}  44.90° 3.10 16.67 Diluted (Rs.) 0.95*} (1.42)*|  44.22* 3.32*| 15.17" 
*. Not annualised *-Notannualised 

Notes: 
1 Pursuant to an application made by State Bank of India, the Hon’ble National 

Company Law Tribunal, Ahmedabad bench (“Adjudicating Authority’), vide its 
order dated 18th July, 2017, had ordered the commencement of the corporate 
insolvency resolution (“CIR”) process in respect of the company under the 
provisions of the Insolvency and Bankruptcy Code, 2016 (the “Code”). 
Pursuantto its order dated 8th March, 2019 (‘NCLT Order’), the Adjudicating 
Authority approved the resolution plan (‘Approved Resolution Plan’) submitted 

by the Resolution Applicants for the Company under Section 31 of the Insolvency 
and Bankruptcy Code, 2016 (“Code”). As per the terms of Section 31 of the 
Code, the Approved Resolution Plan shall be binding on the Company, its 
employees, members, creditors, guarantors and other stakeholders involved in 
the Resolution Plan. 
Pursuant to the Approved Resolution Plan, a Monitoring Committee has been 

formed w.e.f. 12th March, 2019 to maintain the Company as a going concem and 
supervise the implementation of the approved resolution plan. 
The Implementation of the Approved Resolution Plan has commenced with 
effect from 22nd January, 2020. Post commencement of implementation of the 
gies Resolution Plan, inter alia: 
The pay-out on account of CIRP costs, worker dues, employee dues, other 
operational creditors and dues of the financial creditors as envisaged under 
the approved resolution plan has been effected. 
The eligible portion of admitted financial debt amounting to Rs. 22,682.60 
Crore has been assigned to JM Financial Asset Reconstruction Company 
Limited . 
Reduction of existing share capital - The Company's paid up equity share 

Capital stands reduced, without any pay-out to the shareholders, by reducing 
the face value of each issued and outstanding equity share of the Company 
from INR 10 to Re. 1. Accordingly, the resultant issued and paid up capital 
amounts to Rs.221.08 Crore as against Rs. 1,377.34 Crore as of the end of 
the last quarter. 
Reliance Industries Limited (RIL) has infused (i) INR 250 crore into the 

Company against issuance of 83,33,33,333 shares; (ii) INR 250 crore into 
the Company against issuance of 250,00,00,000 9% optionally convertible 
preference shares of face value of Re 1 each. 
The financial creditors have invoked the pledge on 13,59, 11,844 equity 

shares and transferred the said shares to JM Financial Asset Reconstruction 
Company Limited acting as Trustees for JMFARC-March-2018 Trust. 
JM Financial Asset Reconstruction Company Limited has furtherassigned 
an amount of Rs. 5000 Crore from out of its assigned debt to Reliance 
Industries Limited. The Company has obtained in-principle approvals from 
the stock exchanges for allotment of 275,46,00,000 equity shares to 

Reliance Industries Limited and JM Financial Asset Reconstruction 
Company Limited (acting a Trustees for JMFARC- March - 2018 -Trust) 

arising out of conversion of a part of their respective assigned debt such 
that they will hold in aggregate an equity stake not exceeding 75% in the 
Company. 
‘The approved resolution plan having commenced, the accounts are prepared 
ona ‘Going Concern’ basis. 

As of the insolvency commencement date, the company had an amount of 
Rs.11,623.94/- Crore receivable from trading debtors on account of sale of fabric 
(‘Outstanding Trading Dues”). These Outstanding Trading dues have been 

fully provided for in earlier years. As per the approved Resolution Plan, receipts 
against these Outstanding Trading Dues are to be deposited in a designated 
escrow account ("Escrow Account’) to be opened in the name of the Company 
for the sole benefit of the Financial Creditors. The company has treated these 

Outstanding Trading Dues andiits provision accordingly in its books of accounts. 

6 The company’s current level of operations, al about 30% of the capacity, is not an indication of the future performance of the Company. The approved Resolution Plan for the company is yet to be fully implemented and the new management has not yet taken over. The new management is expected to set strategy and develop a business 
plan post which reliable projections of availability of future cash flows cf the company and those supporting the carrying value of Property, Plant and Equipment will be available. Accordingly, impairment testing under Ind AS has not been performed while presenting these results. 

7 The company has investments in two Joint Ventures Non-current investments (long term investments) with Equity Investments of 49% each {JVs). One of the JVs has incurred losses for last three consecutive years. The auditors of one of the JV has issued a qualified opinion regarding recoverability of trade receivables and are of the opinion 
that the provision for doubtful debt should have been made for Rs.89.02 Crore. The non-provision for receivables has resulted in the Net Worth of the JV continuing to be positive. 
‘The Approved Resolution Pian has provision for the Resolution Applicants to deal with the Subsidiaries, JVs and Associate Companies and since the plan is under implementation, the Resolution Applicants have confirmed that post the implementation of the approved Resolution Plan and reconstitution of the new Board of Directors, appropriate 
decision with regard to the Subsidiaries and Associate Companies shall be taken. In view of this, no provision for impairment in the value of investments has been made. 

8 — Considering the nature of Its business activities and related risks and returns, the Company operates in a single primary business segment, namely “Textiles", which constitutes a reportable segment in the context of Ind AS 108 on “Operating Segments”. There has been no development during the quarter necessitating any changes in Operating 

9 The net deferred tax assets recognised as on 31 March 2020 amounts to Rs. 1423.11 Crore (Previous Year As. 1423.11 Crore). The approved Resolution Plan for the company has been substantively implemented with some steps remaining, including constitution of the new Board of Directors. The new management is expected to devise 
strategies and develop a business plan post which reliable projections of availability of future taxable income with probable certainty will be available. Accordingly, increase in the deferred tax assets for the current period and at the Financial Year end is presently not recognised and the net deferred tax assets as at the end of the previous financial 

) on 23rd March, 2020 and the Company temporarily suspended operations in all its units in compliance with the lockdown instructions issued 

The Company has made detailed assessment of Its liquidity position for the next year and the adverse effect on the carrying value of its assets comprising property, plant and equipment, intangible assets, investments, inventory and trade receivables. Based on current indicators of future economic conditions, the Company does not expect material 
adverse effect on the carying amount of these assets. The situation Is dynamic and changing rapidly giving rise to uncertainty around the extent and timing of the potential future impact of the pandemic which may be different from that estimated as at the date of approval of these standalone financial stalements. The Company will closely 
Monitor and account for any material changes arising out of future economic conditions and impact on Its business. 
The Company has adopted Ind AS 116 ‘Lease’ effective from 1st April, 2019. There is no effect on adoption of Ind AS 116 on the Profit / (loss) for the period/year and eamings per share. 
The Non-Convertible Debentures (NCDs) Issued by the Company in earlier years stand extinguished having completed their respective maturity dates and the outstanding dues in respect of these NCDs have been dealt with as per the terms of the approved Resolution Plan. Consequently, there is no Additional Disclosure being provided as 
per Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
The figures of quarter ended 3ist March, 2020 are the balancing figure between the audited figures In respect of the full financial year ended 31st March, 2020 and reviewed year to date figures up to 31st December, 2019 being the date of end of the third quarter of the current financial year. 
The above results are certified by the Chief Financial Officer and the Company Secretary and taken on record by the Monitoring Committee at its meeting held on 31st July, 2020. 
The figures of previous periods / year have been reclassified / regrouped, wherever necessary, to correspond with those of the current periods / year. 
  

    

  

      

  

  

          
      
  

  

  

  

  

        

  

  
  

Statement of Deviation / Variation in utilisation of funds ralsed Comments of the auditors, if any| Not Applicable 
Name of listed entity Alok Industries Limited Objects for which funds have | The funds have been raised for the purposes of, inter-alia (capital expenditure), implementation of the Resolution Plan dated 
Mode of Fund Raising Preferential Issue of (1) 83,33,33,333 equity shares of the face value of Re.1 for cash at a premium o Rs.2 per equity | been raised and where there | 12th April, 2018, as approved by the Hon'ble National Company Law Tribunal, Anmedabad Bench vide its order dated 8th March, 

share; and (2) 250,00,00,000 — 9% Optionally Convertible Preference Shares on preferential basis of the face value | has been a deviation, in the 2019 read with the order dated 26th July, 2019. 
of Re. 1/- each. following table 

Date of Raising Funds 28th February, 2020 (Date of Allotment) Original Object Modified Object, Original Modified Funds | Amount of Deviation/Variation | Remarks if 
Amount Raised Rs.499,99,99,999/- ifany Allocation | allocation, if any | Utilised | for the quarter according to any 

Report filed for Quarter ended| 31st March 2020 applicable object 
Monitoring Agency Not Applicable As stated above Not Applicable —__ 
Monitoring Agency Name, Not Applicable ag i 

| if applicable Deviation or variation could mean: 
Is there a Deviation / Variation | No (@) Deviation in the objects or purposes for which the funds have been ralsed or 
in use of funds raised (b) Deviation in the amount of funds actually utilized es against what was originally disclosed or 
If yes, whether the same is Not Applicable (c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc 

pursuant to change in terms For ALOK INDUSTRIES LIMITED 
of a contract or objects, 
which was approved by the Sunil 0. Khandelwal 

shareholders (Chief Financial Officer) 
foetal of shareholder Not Applicable K.H. Gopal 

Explanation for the Not Applicable Cnpey Srey) 
Deviation / Variation Taken on Record 

nasmnetvhend tect eae Place: Mumbai Alay Joshi 
Date: 31st July, 2020 (On behalf of the Monitoring Committee) j 
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