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~ The Manager,
Listing Department
National Stock Exchange of India imited (NSE)
'Exchange Plaza', C-1, BlockG,
Bandra - Kurla Complex, Bandra (E) Mumbai- 400051.

Bombay Stock Exchange Limited ( SE)
Corporate RelationshipDepartment, st Floor, NewTrading Ring,
RotundaBuilding, P.J.Towers,Dalal treet, Fort, Mumbai-400 001

Symbol: PRECWIRE

Company Code: 523539

Date: ih August, 2019

DearSir,

Sub: Outcome of the Board Meetin h Id at Mumbai toda .

Ref: Com liance under Re ulation 30
Regulation, 2015.

(~~~~I»~2rQ_f't ~~ hisis ~oinform you that the Meeting of he Board of Directorswas held today at 11.30 hrs and concluded~\ )5 ,at /6 . J Q hrs. The following business as transacted:

't.....:::__.~cr@/ i) The unaudited quarterly (Reviewed) financial results for the First quarter (Q1) of FY 2019-20 was
approved.Attached herewith4 (Four) pa es including limited review Report of the StatutoryAuditor.

iii) Approval of fund and non-fund base Credit facilities of INR 1500 millions of HDFC Bank Ltd. and to
surrender the existing credit facilities f INR 900 millions of Bank of Baroda,

For your informationand records, pleas

Thankingyou,
Yours faithfully,
For PRECISIONWIRES INDIA LIMITE
. ~,v)cu....-·

(Nishthi H Dharmani)
CompanySecretary
Encl.a/a.
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(Rs.inLakhs9xceptPerShareData)

STI OFSTANDALONEUNAUDITEDFINANCIALFlESULl FORTHEFIRST(Q1)QUARTERENDED30THJUNE,2019

Sr. No. Particulars Quarter Ended Quarter Ended QuarterEnded Year Ended
June, 30,2019 March,31,2019 June,30,2018 Mar,31,2019

(Un-audited) (Audited) (Un-audited) (AUdii9d)

1 I Income from Operations
(a) IRevenue from Operations 42,676.93 44,563.52 44,21OA4 1,75,788Ts
(b) IOther operauns Income 23.65 53.77 25.29 153.00

ITotal Revenue la + b) 42.700.58 44,617.29 44.235.73 1.75,941:58

2
(a) ICost of Raw Material Consumed 40,383.31 39,843.70 39,167.32 1.55.ili9A4
(b) Purchase of Stock-in-Trade 0.00 6.70 2.38 15:16
(c) IChanges Ii /entortes of Finished Good , 17 :lRnR4I1 (354.87: 86.44 516.41

''\Io,,,-u -proqress and Stock-it i raue

(d) Employee benefits expenses 676.98 605.50 635:16 2,576.39

(e) Depreciatior&: Amortisatior ~ 387.35 377.36 294.28 1,278.80

(I) Power &. Fuel 615.30 631.83 617.33 2,434.30

(g) Finance Cost 579.64 364.5: 457:60 1,711-:91

(h) Other Expenses 1,145.69 1,574.37 1,148.66 5,127.61

Total expenses 41,427.63 43,049.16 42,409.17 1 "Q "" .. "..,, ,~

3 Profit before Tax (1 • 2) 1,272.95 1,568.13 1,826.56 6,461.56

4 Tax
(a) ICurrent Tax 430.22 470.67 '64624 2.190.00
fb) IDeferred Tax 31.68 78.15 14.71 88.84

5 Profit for the Period before Extraordinary Itelrs 811.05 1,019.31 1,185.03 4,182.72

6 IExtraordinarv ItemstnetOfTax - - -
I

7 [Profit for the Period 811.05 1.019.31 1,185-:03 4,182.72
I

8 [Other Comorehanslve 1rlCOrlle' . (35.80) - ~
I

9 ITotal ' Income 811.05 983.51 1,185~03 4,146.92
I

10 I Paid-up equity share capital (Face value of shale 1,156.36 1,156.36 1,156.36 1,156.36
IRs. 5/- each)

I
11 IReserves excluding revaluation reserve (as per - - - 25,386.95

balance sheet of Previous Accounting year)

I
12 Earnir.qs Per Share (EPS)

(i) Earning per Share (before Extraordinary 3.51 4.41 5.12 18.09
Items) of Rs. 5/- each (quarterly not
annualised)

(ii) Earning per Share (after c.xu aorUII'd' Y ItE-ms) 3.51 4.41 5.12 18.09
of RS.5/- each (quarterly not annualised)
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PRECISION WIRES INDIA LTO
Note:

1 The format for above results as prescribed in SE
2015 has been modified to comply with require
Schedule III [Division II) to the Companies Act, 2
with INDAS.

I's Circular CIR/CFD/CMD/15/2015 dated November 30,
nts of SEBI's Circular dated July 5, 2016, IND AS and
13 applicable to companies that are required to comply

2 The Company has adopted Ind AS 116 " Lease " effective April 1, 2019 and applied the standard to its
leases . This has resulted in recognizing a Right to -use Asset and a corresponding Lease Liability of Rs.
152.37 Lakhs as at 1st April, 2019 . The impact 0 the profit for the quarter is not material.

3 The above Unaudited Financial Results for the uarter Ended 30th June,2019 have been reviewed and
recommendedby the Audit Committee and were t ken on record and approved by the Board of Directors in
their respectivemeetings held on 7th August, 2019.

4 The Statutory Auditor of the Company has car ied out "Limited Review" of the above results as per
Regulations33 of SEBI (Listing Obligationsand 0 sclosure Requirements)Regulations,2015.

5 The Companyhas only one reportable primary bu iness segment as per INDAS 108, i.e., Manufacturingof
WindingWires.

6 The Figures for the quarter ended 31st March, 019 are the balancing figure between audited figures in
respect of full financial year and the unaudited y ar to date figures up to the third quarter of the Financial
Year ended 31st March, 2019.

7 Previous year's/period's figures have been re rouped/reworked wherever necessary to make them
comparablewith the Current Year.

, .
By ord:1'JBoard

~A -'
Place: Mumbai

Date 7th August, 2019

Vice Chairman & Managing Director

DIN: 00003624
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PARVA: HY GANESH

LIMITED REVIEW REPORT ON UNAU ITED UARTERLY FINANCIAL RESULTS
FOR PRECISIONWIRES INDIA LIMITE UNDER REGULATION 33 OF THE SEBI
LISTINGOBLIGATION AND DISCLOSUR RE UIREMENTS REGULATIONS 2015

To,
The Board of Directors of Precision Wir s India Limited

1. I, have reviewed the accompanying tatement of unaudited standalone financial
results of PRECISIONWIRES INDI LIMITED ('the Company') for the quarter
ended so" June 2019, which are i cluded in the accompanying "Statement of
Unaudited Financial Resultsfor the uarter ended June so" 2019 together with
the relevant notes thereon (the "st tement").The statement has been prepared
by the Company pursuant to the equirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosur Requirements) Regulations, 2015 ('Listing
Regulations').

2. This statement, which is the respo sibility of the Company's Management and
has been approved by the Board 0 Directors, has been prepared in accordance
with the recognition and meas rement principles laid down in Indian
Accounting Standards 34 "Interim inancial Reporting" ( Ind AS34) r prescribed
under section 133 of the Companie Act, 2013 , and other accounting principles
generally accepted in India and in ompliance with Regulation 33 of the Listing
Regulations. My responsibility is 0 issue a report on these financial results
basedon my review.

3. I, conducted my review in accordan e with the Standard on Review Engagement
(SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Enti y' specified under section 143(10) of the
CompaniesAct, 2013. This standar requires that I plan and perform the review
to obtain moderate assurance as 0 whether the financial results are free of
material misstatement.

4. A review is limited primarily to inquiries of the Company personnel and
analytical procedures applied to fi ancial data and thus provides less assurance
than an audit. I have not perform d an audit and accordingly, I do not express
an audit opinion.

5. Attention is drawn to the fact that he figures for the 3 months ended 31 March
2019 as reported in these financi I results are the balancing figures between
audited figures in respect of the f II previous financial year and the published
year to date figures up to the thir quarter of the previous financial year. The
figures up to the end of the thir quarter of previous financial year had only
been reviewed and not subjected t audit.
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Email: caparvathyganesh.gmail.com .:. Mobile: 95949 14137



6. Based on my review conducted a above, nothing has come to my attention
that causes me to believe that t Statement has not been prepared in all
material respects in accordance ith the Ind AS and the other recognised
accounting practices and policies , and has not disclosed the information
required to be disclosed in terms f Regulation 33 of the Listing Regulations,
2015 read with SEBICircular dated uly 5, 2016 including the manner in which it
is to be disclosed, or that it contai s any material misstatement.
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ParvathyGanesh ?i;-;--::-: :,'':>:1
Chartered Accounta ~\:.~r
Proprietor
Membership no. 132282
ICAIUDIN : 19132282AAAAAH1698

Place: Mumbai
Date: oz" August, 2019


