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Why farmers in arid zone are not bothered about MSP

Marathwada and Vidarbha continue
to report maximum farmer suicides

RADHESHYAM JADHAV

Pune, November 26

Far from the agitation by farm-
ers on Delhi borders who are
demanding a law for guaran-
teed Minimum Support Price
(MSP), countless farmers in the
Marathwada and Vidarbha re-
gions — infamous for farmer
suicides — are battling the
odds stacked against them
even as MSP stays off their
agenda.

The regions continue to re-
port maximum farmer sui-
cides, putting Maharashtra on
the top of the list of States of
farmer suicides. The agitation
against farm laws hardly re-
ceived support in the region
and now the agitation for MSP
law has very few takers.

“Majority of the farmers are
not even aware of the MSP and
that's why Maharashtra farm-
ers stayed away from the Delhi
agitation. We soyabean farm-
ers, spend about <14,500-
17,700 to cultivate soyabean in
one-acre land and what is the
MSP government has offered?”
asks Sominath Gholwe who

cultivates soyabean in his ho-
metown, Beed.

The MSP for soyabean this
year is 3,950 per quintal.

“It should be at least 6,000
per quintal to match the pro-
duction cost. So MSP is not an
issue here,” says Gholwe.

Lack of awareness

Like farmers in Beed, a major-
ity of agricultural households
in India are not aware of the
MSP concept. The percentage
of output sold by households
under the MSPrange 0-24.7 per
cent (except sugarcane) ac-
cording to the National
Sample Survey - NSS 77t
round.

Paddy and wheat growing
households dominate the
charts of MSP awareness and
output sold under MSP. Not
surprisingly, Punjab and Hary-
ana farmers are keen on MSP
law.

“MSP is for namesake. Very
few farmers sell their produce
to the government’s procure-
ment agencies. And when
rates are higher in the open

market, we don’t go to the gov-
ernment agencies. But then
the government comes in with
every effort to bring down
rates of the produce,” says
Kakasaheb Thorat.

MSP not the answer

Based on the recommenda-
tions of the Commission for
Agricultural Costs and Prices
(CACP), the Union government
declares MSP after considering
the views of State govern-
ments and Union Ministries
concerned for agricultural

N

The farm laws were meant to facilitate direct buying from farmers
in trade areas KAMAL NARANG

crops such as cereals, pulses,
oilseeds, and commercial
crops every year at the begin-
ning of the sowing season.

CACP considers cost of pro-
duction, domestic and inter-
national prices, demand-sup-
ply conditions, inter-crop
price parity, terms of trade
between agricultural and non-
agricultural sectors to finalise
the MSP.

“Farmers are like birds
closed in a cage and the gov-
ernment is feeding them with
titbits like MSP and subsidies.

This entire model is flawed.
Farmers must come out of the
cage and face the market. This
is the only option left. All these
years we have seen that wel-
fare schemes serve a tempor-
ary purpose,” says Amar Habib,
leader of Kisanputra Andolan
in Beed.

Habib says that agrarian dis-
tress in the region is multiply-
ing and after a series of
droughts unseasonal rains
have devastated farmers. “It is
high time that political parties
and leaders shun popular
stands and bring reforms.
Even as the Union Govern-
ment has withdrawn farm
laws, it must allow the States to
make their own laws,” says
Habib.

What's the future?

The Union Government while
introducing farm laws had cla-
rified that MSP policy has noth-
ing to do with the laws. How-
ever, the laws enabled farmers
to sell their produce to the gov-
ernment procurement agen-
cies at MSP or Agricultural Pro-
duce Market Committee
(APMC) markets or through
contract farming or in the
open market whichever was

advantageous to them. The
farm laws aimed to facilitate
direct buying from farmers in
trade areas by traders, pro-
cessors, exporters, Farmer Pro-
ducer Organisations (FPOs),
agriculture cooperative societ-
ies etc. This would have
provided farmers with better
price realisation due to a re-
duction in supply chain and
marketing costs to enhance
their income.

Farmers in Adas town who
are aware of the MSP say that
they are not sure if MSP is go-
ing to help them to solve their
problems. They say that the
government  procurement
agencies come late in the mar-
ket and by the time procure-
ment starts, a majority of the
farmers sell out their produce
to private players.

“If the government decides
to make alaw on MSP, will it en-
sure that produce by the ma-
jority of farmers is procured?
Who is going to get the benefit
of the MSP law?” they ask.

There are no easy answers to
the questions raised by these
farmers.

(This is the fourth of a five-part
series on the repeal of farm laws)

Reconsider tax audit threshold limit of X10 crore, ICAI tells govt

‘Higher limit of 10 crore may lead to
revenue leakages, especially in the
current faceless assessment regime’

KR SRIVATS

New Delhi, November 26

The CA Institute has urged
the government to recon-
sider the new threshold limit
of X10 crore for tax audit of
individuals and small entre-
preneurs. The threshold was
raised in the 2021 Budget.

This suggestion has been
made in the pre-Budget
memorandum submitted by
the CA Institute to the Fin-
ance Ministry, sources said. It
has highlighted that digital
economy cannot be propped
up at the cost of revenue loss
to the exchequer.

It maybe recalled that the
government had in Budget
2021 offered major relief for
companies that transact di-
gitally. To incentivise non-
cash digital transactions and

reduce the burden of compli-
ance of small and medium
enterprises, the government
had, this year, increased the
threshold limit for tax audit
from X5 crore to X10 crore in
the case of  certain
individuals.

The Finance Act 2020 had
increased the tax audit limit
for a person carrying on
business from X1 crore to X5
crore, subject to a condition
that cash receipts and cash
payments during the year do
not exceed 5 per cent of the
total receipts/payments. The
Finance Act 2021 further in-
creased this limit to 10
crore.

Accordingly, any person
carrying on business shall
not be required to get his ac-
count audited by an account-

ant (and file tax audit report)
if his total sales/turnover|
gross receipts do not exceed
10 crore and cash payments
during the year do not ex-
ceed 5 per cent of total
receipts/payments.

ICAI viewpoint
Although the resolve of the
government in respect of
ease of doing business espe-
cially for small and medium
enterprises and moving to-
wards digital economy is ap-
preciable, there are certain
concerns and issues that
merit consideration from a
revenue augmentation and
tax collection standpoint,
the ICAI has said in its pre-
Budget memorandum.
Digital economy cannot be
done at the cost of revenue
loss to the exchequer. Some
small and medium enter-
prises do want to pay taxes
because of fear of audit as
they are complying with vari-

IT services industry on track to achieve
double-digit growth in FY22: Nasscom

OURBUREAU

Mumbai, November 26

India's IT services industry is on
track to meet the expectations
of double-digit growth guid-
ance for FY22, according to a
quarterly industry report by
Nasscom.

During the second quarter,
the industry revenues grew 4.5
per cent q-0-qand 17.8 per cent y-
oy with digital and cloud re-
maining the major drivers. Di-
gital revenues increased 10.2 per
cent sequentially and the share
of digital (of select companies)
rose to 56.6 per cent of total rev-
enues during the July-Septem-
ber quarter.

But net margins continued to
decline sequentially primarily
driven by salary hikes, new

hires, increased sub-contract-
ing costs as well as travel and fa-
cility costs. This quarter, y-o-y
margins also declined as talent
availability continues to put
pressure on hiring, retaining
and sub-contracting costs.

Net clientaddition

“Net clientaddition maintained
a positive trend with most com-
panies witnessing new addi-

tions during the quarter. Rev-
enue per client continued to
increase on a sequential basis
supported by high growth in
revenues,” the report said.

Employee count increased 5.3
per cent g-0-q, and was up 17.5
per cent y-oy as hiring re-
mained the key strategy to
counter talent availability. Also,
as the demand environment re-
mains healthy, companies’
plans to hire more in the next
few months of 2021.

“Attrition maintained its
uptrend reaching 19.3 per cent
this quarter, up from 17.5 per
cent last quarter. This increase
continues to be driven by the
rising demand for new-age di-
gital skills across industries,”
Nasscom said.

To incentivise non-cash
digital transactions, the
government had, this
year, increased the
threshold limit for tax
audit from 5 crore to
%10 crore in the case of
certain individuals

ous laws, the ICAI has said.
“The steep increase in the
threshold for tax audit from
X5 crore to X10 crore may
pose concerns relating to
revenue leakage especially in
the current faceless assess-
ment regime,” the ICAI said.
Importantly, these assess-

ees presently maintain
books only because they are
liable for tax audit. By raising
the threshold for tax audit,
these entities may get to in-
discipline of no proper re-
cords, the ICAI has said.

The particulars required to
be filled in the various
clauses in Form 3CD (tax
audit report) facilitates the
Assessing Officers in carrying
out and completing the As-
sessment. “Further, consider-
ing the thrust on faceless as-
sessments, a tax audit is in
fact all the more important
now. It will help the tax de-
partment get information
from the tax audit,” ICAI said.

The ICAI highlighted that
since the time tax audit was
first introduced in 1984, the
gross tax collections had
risen leaps and bounds.
From a level of ¥3,000-4,000
crore in 1984, the tax collec-
tion is now X13.5-lakh crore
and tax audit has contrib-

uted significantly to such in-
crease. The importance of tax
audit, therefore, cannot be
undermined as a mere com-
pliance which is viewed as
burdensome, without appre-
ciating its contribution to
the exchequer, the ICAI has
said.

Tax audit report revision
CA Institute also wants the
Finance Ministry to allow tax
audit reports to be revised
for minor clerical errors on
the lines of revision allowed
for income-tax returns.

Currently, the system al-
lows revision of filed audit
report, but in this case a new
audit report has to be up-
loaded and new UDIN has to
be generated.

The CA Institute wants a
mechanism where for cler-
ical errors, the audit report
can be revised with the same
UDIN and thereby delays can
be avoided.

Auto-rickshaw services provided via
e-comm platforms to attract 5% GST

PRESS TRUST OF INDIA

New Delhi, November 26
Auto-rickshaw services
provided through e-com-
merce platforms would at-
tract 5 per cent GST from
January1,2022.

The Revenue Department
under the Finance Ministry
through a notification dated
November 18 withdrew the
GST exemption available to
auto-rickshaws  providing
passenger transport services
through e-commerce
platforms.

While the passenger trans-
port services provided by
auto  rickshaw  drivers
through offline/ manual
mode would continue to be

Govt mulling phased manufacturing

plan for AC industry: DPI

PLI scheme for
white goods gets
‘overwhelming’
response from
industry

OUR BUREAU

New Delhi, November 26

The government is willing to
look at the Phased Manufac-
turing Plan (PMP) for the AC
industry to check imports and
increase local value addition
and employment, Depart-
ment for Promotion of Invest-
ments and Internal Trade
(DPIIT) Secretary Anurag Jain
has said.

The industry response to
Production Linked Incentive
(PLI) scheme for white goods
has been overwhelming and
manufacturing units in over
50 locations across India
stand to benefit from it in the
component chain of AC and
LED, other DPIIT officials poin-
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The PMP could pr
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domestic manufacturing of AC components and checking imports

from China and Thailand

ted out. The DPIIT will ensure
that all investments coming
in under the PLI scheme for
white goods get approvals
from the Central and State
government authorities on
fast track so that targets set
are achieved on time, Jain said
speaking at the high level
DPIIT-FICCI Investor
Roundtable on PLI for white

goods on Thursday. The gov-
ernment is in the process of
fast tracking the national
single window clearance sys-
tem aimed at ease of doing
business where all applica-
tions can be filed and tracked
online, the Secretary pointed
out, adding that FDI applica-
tions under Press Note 3 were
also being speeded up.

IT Secretary

The industryresponse to PLI
for white goods has been over-
whelming, said Anil Agrawal,
Additional Secretary, DPIIT.

Overwhelming response
He said the impact of the
scheme has been tremendous
as manufacturing units in
over 50 locations across India
are coming up or will benefit
from the PLI scheme of white
goods in the component
chain of AC and LED.

These units were located in
Gujarat, Andhra Pradesh, Goa,
Himachal Pradesh, Uttar Pra-
desh, Uttarakhand, Karnataka,
Maharashtra, Telangana,
Tamil Nadu, Haryana, Ra-
jasthan and West Bengal.

The PMP, which is being im-
plemented for the mobile
phone sector, could also be an
important scheme to pro-
mote domestic manufactur-
ing of AC components and
check imports from China
and Thailand.

o

exempt, such services when
provided through any e-com-
merce platform would be-
come taxable at 5 per cent ef-
fective January 1,2022.

“This amendment shall
have a direct impact in the
case of e-commerce industry

players who provide an on-
line platform to a large num-
ber of auto rickshaw drivers
for connecting with riders. E-
commerce industry has es-
tablished a very crucial place
in the market when it comes
to facilitating passenger
transport services owing to
its cheaper, convenient and
flexible manner of booking
rides.

“The newly-inserted provi-
sion would render rides
booked through e-commerce
platform costlier thereby cre-
ating tax disparity for the
same service when provided
through offline vis-a-vis on-
line mode,” EY India Tax Part-
ner Bipin Sapra said.

India’s record fundraising
spree to extend into 2022: BNP

BLOOMBERG

November 26

BNP Paribas SA expects the re-
cord fundraising spree in In-
dia to continue next year,
aided by robust foreign in-
flows into initial public offer-
ings and as more companies
seeking to expand plan to sell
shares.

“I expect 2022 to continue
to be a record year for fund
raising,” Ganeshan Muru-
gaiyan, head of corporate cov-
erage and advisory at BNP
Paribas in India told
Bloomberg Television’s
Yvonne Man in an interview
Thursday. He added that with
capital investments by com-
panies expected to rise next
year, qualified institutional
placements and follow-on of-
ferings would dominate. The
mega-offering by the State-
owned Life Insurance Corpor-
ation of India is also slated to
hit the market, he added.

Fundraising line-up
Other offerings on the radar

include that of Oravel Stays,
the operator of hotel-booking
startup Oyo, which is looking
toraise nearly $1 billion. Other
sizable listings include API
Holdings, the parent of online
pharmacy PharmEasy, and lo-
gistics company Delhivery
Firms have raised about $15
billion through IPOs this year,
already an annual record by

total proceeds.
In recent weeks, though,
market participants have

grown cautious after India’s
fintech giant Paytm saw one
of the worst debut listings.
Murugaiyan, however, was op-
timistic about the future IPOs
despite the latest hiccup.

“I'don’t think the value and
size of the IPO of digital com-
panies will be scaled down as
different companies have dif-
ferent business models and
investors look at them very
differently,” said Murugaiyan.
“Investors are discerning and
this is not a broad brush in-
dication we can get from the
stock market.”

Prime Minister invited to
US Summit of Democracies

AMITISEN
New Delhi, November 26
Prime Minister Narendra Modi
has been invited to the ‘Summit
of Democracies’ convened by US
President Joe Biden next month
and he is likely to attend the vir-
tual meet, according to a source
close to the development.
TheIndian PM will also host his
Russian counterpart Vladimir
Putin at the India-Russia bilateral
summit on December 6 where
the two are expected to discuss
way to further the strategic part-
nership between the two coun-
tries, the Ministry of External Af-
fairs has said. The countries will
also simultaneously hold their
bilateral 2+2 Summit to be led by
the Ministers of External Affairs
and Defence. As many as 110 na-
tions have been invited by Biden
for the two-day virtual summit

on democracy on December 9-10.

“We have received an invita-
tion for the democracy summit
from the USand the PMislikely to
participate in the virtual event,”
the source said.

Putin and Modi will be meet-
ing in-person for the first time
after their meeting on the side-
lines of the BRICS summit in Bra-
silia in November 2019, said MEA
Spokesperson Arindam Bagchi.

On the agenda for the 2+2 dia-
logue, Bagchi said that it will
cover political and defence issues
of mutual interest.

External Affairs Minister S
Jaishankar and Defence Minister
Rajnath Singh will represent In-
dia while Russian Foreign Minis-
ter Sergey Lavrovand Russian De-
fence Minister Sergey Shoigu will
be representing their country at
the meet.
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Mangalore Chemicals
& Fertilizers Limited

Website: www.mangalorechemicals.com
NOTICE OF POSTAL BALLOT

Registered Office: Level 11, UB Tower, UB City,
24, Vittal Mallya Road, Bengaluru - 560 001.
Phone: 080-45855599, Fax: 080-45855588

CIN: L24123KA1966PLC002036
E-mail: shares.mcfl@adventz.com,

NOTICE is hereby given that pursuant to Section 110 and other applicable
provisions, if any, of the Companies Act, 2013 ("Act"), Rule 20 and Rule 22
of the Companies (Management and Administration) Rules, 2014
(including any amendment(s), statutory modifications or reenactment
thereof for the time being in force), read with the General Circular
No.14/2020 dated April 8, 2020, General Circular No. 17/2020 dated April
13, 2020, General Circular No. 22/2020 dated June 15, 2020, General
Circular No. 33/2020 dated September 28, 2020, General Circular No.
39/2020 dated December 31, 2020 and General Circular No. 10/2021
dated June 23, 2021 issued by the Ministry of Corporate Affairs
(‘MCA Circulars”), SEBI (LODR) Regulations, 2015 (including any
statutory modification(s) or re-enactment(s) thereof for the time being in
force, and as amended from time to time), Secretarial Standard — 2 on
General Meetings (SS-2) and pursuant to other applicable laws and
regulations, if any, that the Company is seeking approval of the members
through Postal Ballot by remote e-voting process (“e-voting”) to pass the
Resolutions as set out in the Postal Ballot Notice dated

November 25,2021.

In pursuance of MCA Circulars, Notice of the Postal Ballot have been
mailed electronically on November 26, 2021, to those members whose e-
mail addresses are registered with the Company or the depositories /
depository participants / Cameo Corporate Services Limited (STA) and
whose names appear on the Register of Members / List of Beneficial
Owners as received from the Depositories viz., National Securities
Depository Limited (NSDL) and Central Depository Services (India)
Limited (CDSL) as on the closure of business hours on November 19,
2021. In compliance with the requirements of the MCA Circulars, hard
copies of Postal Ballot Notice along with Postal Ballot Forms and pre-paid
business envelope will not be sent to the members. The shareholders are
requested to carefully read the instructions indicated in the Postal Ballot
Notice and communicate their assent (for) or dissent (against) through e-

voting only.

The Notice of the Postal Ballot is also available on the Company's website
at www.mangalorechemicals.com and on the websites of the Stock
Exchanges i.e. National Stock Exchange of India Ltd and BSE Limited at
www.nseindia.com and www.bseindia.com respectively. A copy of the
same is also available on the website of Central Depository Services
(India) Limited (“CDSL") at www.evotingindia.com.

The Company has engaged the services of CDSL to provide the e-voting
facility. The instructions for e-voting are given in the Postal Ballot Notice.

Mr. Sudhir V Hulyalkar, Practicing Company Secretary (Membership No.
FCS 6040 and CP No. 6137) has been appointed as Scrutinizer by the
Board of Directors of the Company for conducting the Postal Ballot
process in a fair and transparent manner.

The details pursuant to the provisions of the Companies Act, 2013 and the

said Rules are given here under:

1. Date of completion of dispatch of notice by email: November 26,

021.

2. Date and time of commencement of e-voting: November 29, 2021

(10.00A.M.)(IST)

3. Date and time of end of e-voting: December 28, 2021

(5.00PM.)(IST)

4. Al members, whose names appear in the Register of Members /
Beneficial owners as on the cut-off date i.e. November 19, 2021 are
eligible for availing the e-voting facility. Any person who is not a
member as on the cut-off date should treat this notice for information

purpose only.

5. After the voting period, the e-voting module shall be disabled by
CDSL and accordingly voting shall not be allowed. Once the vote is
casted by the Member, he/she shall not be allowed to change it

subsequently.

6. The resolutions, if passed by requisite majority, shall be deemed to
have been passed on December 28, 2021 i.e. last day of the e-voting

period

7. The results of the voting by Postal Ballot will be announced on
December 29,2021 by 5.00 P.M. (IST) at the Registered Office of the
Company and the same shall be displayed on the Notice Board at the
Registered Office and on the website of the Company at
www.mangalorechemicals.com. The results shall also be

communicated to the Stock Exchanges.

8. In case you have any queries or issues regarding e-voting, you may
refer to Frequently Asked Questions (“FAQs”) and e-voting manual
available at www.evotingindia.com under “Help” section or e-mail to
helpdesk.evoting@cdslindia.com the e-voting Helpdesk, addressing
Mr. Rakesh Dalvi, Sr. Manager, Central Depository Services (India)
Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill
Compounds, N M Joshi Marg, Lower Parel (East), Mumbai — 400013

orcall on 022-23058542/43.

Registration of email addresses: The members of the Company, who
have not yet registered or updated their correct email address, are
requested to register / update the email address immediately for receiving
electronic copies of the Postal Ballot Notice.

Members with Physical Holding: A signed scanned copy of request
letter mentioning the folio no, email id, Mobile No., PAN (self attested
copy) that is to be registered may be sent to the Company's e-mail Id :
shares.mcfl@adventz.com and / or to the Company's RTA, Cameo
Corporate Services Limited atinvestor@cameoindia.com.

Members with Demat Holding: Register email address in the demat
account maintained with the depository participant.

Process for those Shareholders whose email addresses are not
registered with the Depositories/Company for obtaining Login
credentials for e-Voting for the Resolutions proposed in the Notice:

1. For Physical shareholders: Please provide necessary details like
Folio No., Name of shareholder, scanned copy of the share certificate
(front and back), PAN (self attested scanned copy of PAN card),
AADHAR (self attested scanned copy of Aadhar Card) by email to
Company at shares.mcfl@adventz.com / RTA at

investor@cameoindia.com.

2. For Demat shareholders: Please provide Demat account details
(CDSL-16 digit beneficiary ID or NSDL-16 digit DPID + CLID), Name,
client master or copy of Consolidated Account statement, PAN (self
attested scanned copy of PAN card), AADHAR (self attested
scanned copy of Aadhar Card) to Company at

shares.mcfl@adventz.com/RTAat investor@cameoindia.com.

for Mangalore Chemicals & Fertilizers Limited

Place : Bengaluru
Date : November 26, 2021

Vijayamahantesh Khannur
Company Secretary

BG-BGE
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%SOUTH
INDIAN Bank

YESWANTHPUR BRANCH

PUBLIC NOTICE
This is to bring the notice of the
General Public that my client had

33/1, 1st Cross, HMT Main Road, Mathik
Yeswanthpura, Bangalore - 560 022, Phone/Fax:
91-80-23473889, 23371347 E-Mail: br0127@sib.co.in

Date: 26-11-2021

The Gold articles pledged under the following
number/s at South Indian Bank Yeshwanthpur-
which are not cleared by payment of Bank dues
even after serving registered notice and Gold
articles pledged under the same number against
which registered notices have been
served/returned undelivered will be sold in public
auction or private treaty on as is where is
condition at Branch premises as under or any
other convenient date and time without further
notice at the risk and responsibility of the
pawners, ifthey are not released from the branch.
Auction of Gold ornaments pledged under the
following accounts will be held at South Indian

to purch d House List
No. 8/124, (Portion of Property No.
124), New Khatha No. 3205,
situated at Krishnarajapuram,

(New Police Station Road),
Krishnaraja puram Hobli,
Bangalore East Taluk, earlier
Bangalore South Taluk, previously
Krishnarajapura CMC Limits, now
comes under the jurisdiction of

Bruhath Bangalore Mah a
Palike Ward No. 52, Bangalore
measuring East to West : 35 ft. and
North to South : 15 ft. in all
measuring 525 Sq. ft. from its
owner SMT. D. SHAKUNTHALA, W/o
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Late D. Srinivasan. But the said
property's Document No.

Bank Yeshwanthpuron 10.12.2021 at 3.00pm.
Branch :.Yeshwanthpur

Name A/c No. Gross 2393/1984-85, of Book 1, Volume
WGT 2162, Pages 80-83, dated

(in gms) 11.07.1984, which is registered in

| JAMEEL AHAMED | 0127653000038710 | 39.80 | the Sub - Registrar Office,
JAMEEL AHAMED)0127653000038717 | 19.20 Bangalore South Taluk, Bangalore,

has misplaced from my client, if

Bank reserves its rights to cancel / adjourn the any person/s find, pl P

auction without giving any reason atany time. . .
gingany y5d on below mentioned Mobile

N -9886774229.
sd/- C. Sasikala, Ma, LLM, IRPM
Advocate and Notary.
Moon Light Law Associates
& Legal C
office address : #300/2, 1st floor

Corporate Office Regd. Office : SIB House,

T B Road, Mission Quarters, Thrissur, Kerala — 001
Ph : + 91-487-2420020, Fax : + 91-487-2420020,
E-Mail : sibcorporate@sib.co.in,

Website : www.southindianbank.com

Corporate Identity #: L65191KL1929PLC001017

( Next to Sree Rama Hospital ),
Old Madras Road,near K R Puram
Bus stop, Bangalore-560036

Mob : 9739172863,

l.com

CORRIGUNDAM
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Our Advocate Shri

V.P.MANJUNATHA had given aj@)ﬁopo T, 330
a paper publication in our P =3
newspaper on 25th under SRS g)gg =
the caption PEBe  STOR  BPYNFYS

PUBLIC NOTICE.

BRLY, TROSRCT-TBRCH,
In the Advocate address at

the bottom, instead of mmm&é& BROTTHYNY
"Manjunatha Nagar" as BOOBY YRT, AWTJEWATT
given by us, it was wrongly,| 2% CTIBIT TR TIa3e
published as "anjunatha

Nagar", Request you to read BSTOTBeRMSTT. @y,

correct, as Manjunath nagar,
Instead of “anjunatha
nagar”
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AUCTION OF VEHICLE

Offers are invited from public for purchase of below mentioned vehicles, proposed
to be auctioned by

Auction Date : 29.11.2021

Auction Place : No. 40, 1st Cross, Someshwarapura, Jogpaliya, Ulsoor,
Bangalore-560008

235} 7.:"0335: 080-26751235
Q03 26-11-2021

VEHICLES

KAO1AJ5638 | KAO3AF1514 | KA0BAG2711 | KAO3AG5945 | TB-0443
KAO3AG2807 | KAOSAH1834 | KAO3AGB557 | KA03AJ1749 | KAO5AHB814
KAOTAL7824 | KAO3AG5355 | KAO3AG5821 | KA03AJ1071 | KAO1AJ9003
KAO1AJ6486 | KAO3AF1446 | KAO3AH2613 | KA01AK2317 | KAO1AJ8913
KAO3AF8580 | KAO3AF1637 | KAOBAH3079 | Ka03AG5770 | KAOTAJ9265
KAO3AH1328 | KAO1AHS707 | KAO3AH1473 | kan1aKs130 | KAOTAJ9914
KAO3AF7783 | KAO1AJ1500 Eﬁ“ﬁ:&m KA03AJ4050 | KAO1AK4656
KAOSAGO191 | KAOTAHOB41 | Ag? o fggg KA03AGQg87 | KAO1AK3746
KAO3AG2045 | KAOTAJOA96 | 00 7on | KAOSAH7709 KAQ1AK2683
KAO3AF9484 | KAOTAJ0922 | \yoanromon | KAOTAK5478 KAO3AH2691
KAO1AJ7274 | KAOTAJI088 | |caoanroean | KAOTAKS276 | KAOSAGE290
Notregitered | KAOSAF7722 | a0tAJg01g | KAO3AHO434 | KAOTAKS631
KAOBAG1790 | KAOTAJ2818 | Kag3aF76a5 | KAOTAKB543 mmgggg
KAO3AGS445 | KAO4AB7464 | Kag3AE7082 | KAOTAK6731
KAO3AF9985 | KAO3AJ2179 | Kao3AFa747 | KAO3AJS5580 | KAOTAK8812
KAO3AGS055 | KAO3AF6157 | KAO1AJog94 | KAO3AJEB23 | KAO1AL7908
KA03AG0695 | KAO3AH3209 KAO3AF5926 | KAO3AH4033 | KAO1AK9534
KAO3AG0917 | KAO5AH3561 | KAO4AB6973 | KAO1AL9464 | KAO1AL1723
KAO3AG1695 | KAO3AF6078 | KA03—AF7043 KAO1AK8079 | KAD1AL3578
KAOTAKO185 | KAO1AJ2628 | KAOBAHO110 | KAO3AH2739 | KAO1AL5951
KAO3AG2299 | KAO1AJB072 | KAOBAG2937 | KAO3AHS423 | KAOTAL7190
KA03AG1747 | KAO3AF5702 KA03AH8573 | KAO1ALO161 KAO1AJ6352
KAOBAGS797 | KA—01AJ3994| KAOTAK7019 ﬁgmgf’?g KA01AJ8435
KAOTAH7597 | KAO1AJ3817 | KAOSACE740 512 | KAO3AE7707

KAOTAE8692 | KAOTALBOOT | KA01AH8657
KAO3AF8985 | KAO3AF8503

KAO3AB4623 | KAO3AJ4851 | KA01AH9709
KAO1AJ3096 | KAO3AF6503
KAOSADS796 | KA03AF6043 | RAQTAJSE27 | KAOTAL7SS0 | K a03aF6073
KA01AGT307 | Kaosarrars | AOGAESS14 | KAOSAHSA30 | yagsabirop
KASOA KAGaAF KAOTAE7712 | KAOBAJB286 | ya03aK9608

50A6047 03AF6385 | KAQ5AD1869 | KAQ1AK1970 KAOaAKSG0R
KAS0A5753 | KAOTAJA785 | KA—03AE7984 KAOIAHS657 Knosacozet
KAOSAES262 | KAOSAG3372 | KAOSAE4005 | KAQ3AA7O63 KAQoAGA3S
KA— KAO1AK2684 | KA41A8263 | KAQ5ADS52
05AD5260

03AE6094 KAO1AK7333 | KAO4D4900 | kaoiAFssoo | CAOSAG3676
KAOSAE7668 | KAOTALS570 | KAO3ACE321 | Ka3AEsgeg | KAO3AHS5292
KAO1AH4759 | KAO3AH1953 | KAO1AH1784 | yaoiaEQqge | KAOTAL0044
KAOBAEQ037 | KAO3AH5864 | KAO3AE2246 | waooaBe3is | KAOTAJ7785
KAO3AFO442 | KAOBAHE206 | KAO3AEBB41 | waosaHests | KAOTAKS150
KAO1AH5537 | KAO3AJ5372 | KAO3AG2709 | wantajogss | KAOSAH1752
KAO3AF0208 | KA03AJ2180 | KAO3AH1562 | \(anqajogi7 | KAO3AH5369
KAO3AF2000 | KAO3AJ6447 KA03AG3015 KAO1AJ3084 KA03AG0205
KAO3AF1380 | KAO3AGO449 | KAOSAGBI00 | yaoiako74s | KAOBAGT7646
m@&: 2001 ©R. 080-26533179

et peesbir@gmail.com
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Registered Office: Level 11, UB Tower, UB City,
24, Vittal Mallya Road, Bengaluru - 560 001.
Phone: 080-45855599, Fax: 080-45855588
CIN: L24123KA1966PLC002036
E-mail: shares.mcfl@adventz.com,
Website: www.mangalorechemicals.com

NOTICE OF POSTAL BALLOT

MCF

Mangalore Chemicals
& Fertilizers Limited

NOTICE is hereby given that pursuant to Section 110 and other applicable
provisions, if any, of the Companies Act, 2013 ("Act"), Rule 20 and Rule 22
of the Companies (Management and Administration) Rules, 2014
(including any amendment(s), statutory modifications or reenactment
thereof for the time being in force), read with the General Circular
No.14/2020 dated April 8, 2020, General Circular No. 17/2020 dated April
13, 2020, General Circular No. 22/2020 dated June 15, 2020, General
Circular No. 33/2020 dated September 28, 2020, General Circular No.
39/2020 dated December 31, 2020 and General Circular No. 10/2021
dated June 23, 2021 issued by the Ministry of Corporate Affairs
(“MCA Circulars”), SEBI (LODR) Regulations, 2015 (including any
statutory modification(s) or re-enactment(s) thereof for the time being in
force, and as amended from time to time), Secretarial Standard — 2 on
General Meetings (SS-2) and pursuant to other applicable laws and
regulations, if any, that the Company is seeking approval of the members
through Postal Ballot by remote e-voting process (“e-voting”’) to pass the
Resolutions as set out in the Postal Ballot Notice dated
November 25,2021.

In pursuance of MCA Circulars, Notice of the Postal Ballot have been
mailed electronically on November 26, 2021, to those members whose e-
mail addresses are registered with the Company or the depositories /
depository participants / Cameo Corporate Services Limited (STA) and
whose names appear on the Register of Members / List of Beneficial
Owners as received from the Depositories viz., National Securities
Depository Limited (NSDL) and Central Depository Services (India)
Limited (CDSL) as on the closure of business hours on November 19,
2021. In compliance with the requirements of the MCA Circulars, hard
copies of Postal Ballot Notice along with Postal Ballot Forms and pre-paid
business envelope will not be sent to the members. The shareholders are
requested to carefully read the instructions indicated in the Postal Ballot
Notice and communicate their assent (for) or dissent (against) through e-
voting only.

The Notice of the Postal Ballot is also available on the Company's website
at www.mangalorechemicals.com and on the websites of the Stock
Exchanges i.e. National Stock Exchange of India Ltd and BSE Limited at
www.nseindia.com and www.bseindia.com respectively. A copy of the
same is also available on the website of Central Depository Services
(India) Limited (“CDSL") at www.evotingindia.com.

The Company has engaged the services of CDSL to provide the e-voting
facility. The instructions for e-voting are given in the Postal Ballot Notice.

Mr. Sudhir V Hulyalkar, Practicing Company Secretary (Membership No.
FCS 6040 and CP No. 6137) has been appointed as Scrutinizer by the
Board of Directors of the Company for conducting the Postal Ballot
process inafair and transparent manner.

The details pursuant to the provisions of the Companies Act, 2013 and the
said Rules are given here under:
1. Date of completion of dispatch of notice by email: November 26,
021.
2. Date and time of commencement of e-voting: November 29, 2021
(10.00A.M.)(IST)

3. Date and time of end of e-voting: December 28, 2021
(5.00P.M.)(IST)

4. Al members, whose names appear in the Register of Members /
Beneficial owners as on the cut-off date i.e. November 19, 2021 are
eligible for availing the e-voting facility. Any person who is not a
member as on the cut-off date should treat this notice for information
purpose only.

5. After the voting period, the e-voting module shall be disabled by
CDSL and accordingly voting shall not be allowed. Once the vote is
casted by the Member, he/she shall not be allowed to change it
subsequently.

6. The resolutions, if passed by requisite majority, shall be deemed to
have been passed on December 28, 2021 i.e. last day of the e-voting
period

7. The results of the voting by Postal Ballot will be announced on
December 29, 2021 by 5.00 P.M. (IST) at the Registered Office of the
Company and the same shall be displayed on the Notice Board at the
Registered Office and on the website of the Company at
www.mangalorechemicals.com. The results shall also be
communicated to the Stock Exchanges.

8. In case you have any queries or issues regarding e-voting, you may
refer to Frequently Asked Questions (“FAQs”) and e-voting manual
available at www.evotingindia.com under “Help” section or e-mail to
helpdesk.evoting@cdslindia.com the e-voting Helpdesk, addressing
Mr. Rakesh Dalvi, Sr. Manager, Central Depository Services (India)
Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill
Compounds, N M Joshi Marg, Lower Parel (East), Mumbai— 400013
orcallon 022-23058542/43.

Registration of email addresses: The members of the Company, who
have not yet registered or updated their correct email address, are
requested to register / update the email address immediately for receiving
electronic copies of the Postal Ballot Notice.

Members with Physical Holding: A signed scanned copy of request
letter mentioning the folio no, email id, Mobile No., PAN (self attested
copy) that is to be registered may be sent to the Company's e-mail Id :
shares.mcfl@adventz.com and / or to the Company's RTA, Cameo

Corporate Services Limited at investor@cameoindia.com.

Members with Demat Holding: Register email address in the demat
account maintained with the depository participant.

Process for those Shareholders whose email addresses are not
registered with the Depositories/Company for obtaining Login
credentials for e-Voting for the Resolutions proposed in the Notice:

1. For Physical shareholders: Please provide necessary details like
Folio No., Name of shareholder, scanned copy of the share certificate
(front and back), PAN (self attested scanned copy of PAN card),
AADHAR (self attested scanned copy of Aadhar Card) by email to
Company at shares.mcfl@adventz.com / RTA at

2. For Demat shareholders: Please provide Demat account details
(CDSL-16 digit beneficiary ID or NSDL-16 digit DPID + CLID), Name,
client master or copy of Consolidated Account statement, PAN (self
attested scanned copy of PAN card), AADHAR (self attested
scanned copy of Aadhar Card) to Company at
shares.mcfl@adventz.com/RTAat investor@cameoindia.com.

for Mangalore Chemicals & Fertilizers Limited
Vijayamahantesh Khannur
Company Secretary

Place : Bengaluru
Date : November 26, 2021
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