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LIMITED REVIEW REPORT FOR THE PERIOD ENOING 3OTH SEPTEMBER 2022

To
The Board of Directors,
Tamilnadu Telecommunications Limited.,

chennai,

L We have reviewed the accompanying statement of the unaudited financial results of Tamilnadu

Telecommunications Limited, (the "company'') for the quarter and half year ended 3oth

september 2022 (the "statement") prepared by the company pursuant to the requirement of

Regulation 33 of sEBl (listing obligations and Disclosure Requirements) Regulations, 2015 read

with sEBl circular No.clR/CFDlCMolLSO/20L9 dated July t9,2Ot9'

This statement which is the responsibility of the company's Management and approved by the

Board of Directors, has been prepared in accordance with the reco8nition and measurement

principles laid down in the lndian Accounting standard 34 "lnterim Financial Reporting" ("lnd AS

34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereafterandotheraccountingprinciplesgenerallyacceptedinlndia.ourresponsibilityisto
issue a report on the statement based on our review'

we conducted our review in accordance with the standard on Review En8agement (sRE) 2410,

,,Review of lnterim Financial information performed by the Independent Auditor of the Entity''

issued by the lnstitute of chartered Accountants of lndia. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements

are free of material misstatement. A review is limited primarily to inquires of company

personnel and analytical procedures applied to financial data and thus provide less assurance

than an audit. We have not performed an audit accordingly we do not express an audit opinion'
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Basis for Adverse Conclusion:

Thecompany,sfinancialstatementshavebeenpreparedusingthegoingconcernassumptionof
accounting. However, the Company's accumulated losses of Rs l',88,06'399 hundreds has

eroded the Net Worth of the Company,s, |ndicating the existence of material uncertainty that
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may cast a doubt about the company's ability to continue as a Going concern. The company has

not operated its factory since 2017 and No sales effected for more than two years. lt is also

pertinent to note that power connections in the factory are disabled. Further, as represented by

the company, the machineries would involve major overhauling cost to resume operations and

the company is also unable to obtain support for supply of major raw material required for

manufacture from its supplier. Also, the company has not bagged any new orders to

substantiate the going concern assumption.

As per Standard on Auditing (sA) 570, "lf the financial statements have been prepared usinS the

going concern basis of accounting but, in the auditor's judgement, management's use of the

going concern basis of accounting in the financial statements is inappropriate, the requirement

in paragraph 21 for the auditor to express an adverse opinion applies regardless of whether or

not the financial statements include disclosure of the ina p p ro priateness of management's use of

the going concern basis of accounting.

Hence, considering the cumulative effect of the factors detailed in the above para8raph in the

revival of the company, we conclude that the Going Concern assumption of the management in

preparation of financial statements is inappropriate.

b. The Company has not recognized the foltowing financial liability/asset at fair value in terms of

lnd AS 1Og and lmpact of the same on the statement of unaudited financial results is not

a sce rta in a b le:

i. Amounts due to M/s.Fujikura Limited amounting to Rs'2,06,136 hundreds

ii. Trade Receivables (considered good) amounting to Rs 7,08,085 hundreds

iii. Unsecured Trade payables amountlng to Rs'3,42,394 hundreds

5. Adverse Conclusion:

Based on our review conducted as stated in Para 3 hereinabove, because of the significant

matters discussed in para 4 hereinabove, we believe that the accompanying statement of

unaudited financial results read with notes thereon is not prepared in all material aspects, in

conformity with the lndian Accounting standards specified under section 133 of the companies

Act,2013 read with rule 7 of the companies (Accounts) Rules 2014 and other recognized

accounting practices and policies generally accepted in lndia and the company has not disclosed

the information required to be disclosed in terms of Regulation 33 of the SEBI (LlstinB

obligations and Disclosure Requirements) Regulations, 2015 read with sEBl circular

No.clR/cFDlcMD/tsolzoTgdatedJulyrg,2org,includingthemannerinwhichitistobe
disclosed, or that it contains any material misstatement'

6. Emphasis of Matter:

We draw attention to Note No.8 of the notes to Statement of unaudited financial results and

Statement of assets and liabilities which states the reason for non-recognition of amounts due
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to the holding company viz., Telecommunications consultants lndia Limited amounting to

Rs.L,40,g3,g42 hundreds at Fair value in accordance with lnd As 109, our conclusion is not

modified in respect of this matter.

b) Attention is invited to Note No.9 of the notes to statement of unaudited financial results and

statement of assets and liabilities, which states that the balances carried in the Trade

receivables, Trade payables, Advances and Deposits payable / recoverable are subject to

confirmation from all parties (other than Telecommunications consultants lndia Limited). The

impact if any, on financial results is not ascertainable and our conclusion is not modified in this

respect.

c) Attention invited to Note No.6 that the company has not carried out actuarial valuation as of

30th September 2022, relating to Gratuity and Leave encashment benefits in terms of lnd AS 19

impactingtotalcomprehensiveincomeattributabletoequityshareholders.ourconclusionis
not modified in respect of this matter.

d)Thecompanyhasnotreceivedinformationfromvendorsregardingtheirstatusunderthe
Micro, Small and Medium Enterprises Development Act, 2006. Hence the disclosure relating to

amounts unpaid as at the quarter end together with interest paid / payable under this Act could

not be ascertained, our conclusion is not modified in this respect'

7 Other rs

a) The figures disclosed in accompanylng unaudited financial results contains figures other than

for thl period ended 30th September 2022, which are not reviewed by us and taken from the

publishedresultsoftherespectiveperiods.ourconclusionisnotmodifiedinthisrespect.

For V.NARAYANAN & Co.,

Chartered Accountants

Firm No:002398S

SRIDHARAN

Partne r

lCAl MembershiP No: 019613

Place: Chennai

Date : 11th October 2022

UDIN: 220196138CU1MX7327
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Accounting Policy:

Amendment to Ind AS 7:

Description
 For the period ended 30th 

September 2022 
 For the period ended 31st 

March 2022 
Cash Flow from Operating Activities:

Net Profit / (Loss) before tax (5,25,186)                                      (10,49,547)                                

Adjustments for  
Add:            - Depreciation 12,959                                           28,190                                       

                   - Interest & Finance Charges 4,32,993                                        8,22,051                                    

                   - Loss on sale of assets -                                                 -                                             

                   - Exchange Rate Fluctuations -  Loss / (Gain) 9,746                                             -                                             

(69,488)                                         (1,99,306)                                  
 Less:        

                 - Interest/Dividend Received 852                                                2,034                                         

Operating Profit before Working Capital changes (70,340)                                         (2,01,340)                                  

Changes in assets and liabilities:

- Trade Receivables (1,430)                                            6,966                                         

- Other Current receivables (5,747)                                            (46,048)                                      

- Inventories 1                                                    0                                                

- Other Non - current assets -                                                 (0)                                               

- Trade Payables 10,691                                           (2,049)                                        

- Other financial liabilities, other liabilities,  borrowings and provisions 5,06,783                                        9,98,525                                    

Cash generated from Operations 4,39,958                                       7,56,054                                   

Income Tax -                                                 -                                             

Cash Flow after tax before exceptional items 4,39,958                                       7,56,054                                   

 Exceptional items -                                                 -                                             

Exchange Rate Fluctuations -  (Loss) / Gain (9,746)                                            -                                             

Net Cash generated by Operating Activities- A 4,30,212                                       7,56,054                                   

Cash Flow from Investing Activities:

Purchase of Non-Current Assets -                                                 (430)                                           

Sale of Fixed assets -                                                 2,449                                         

Interest/Dividend Received 852                                                2,034                                         

Net Cash from /(used) in Investment Activities -B 852                                               4,053                                        

Cash Flow from Financing Activities:

Increase / (Repayment) of Non Current Liabilities 20,789                                           63,689                                       

Interest charges (4,32,993)                                       (8,22,051)                                   

Dividends Paid

Dividend Tax

Net Cash used in Financing Activities-C (4,12,204)                                      (7,58,362)                                  

Net (decrease)/Increase in Cash Equivalents (A+B+C) 18,861                                          1,745                                        

Cash & Cash Equivalents at the beginning of the Period 2,706                                             41,125                                       

Cash & Cash Equivalents at the end of the year 20,652                                          2,706                                        

Bank Balance other than the above 41,079                                          40,164                                      

Cash & Cash Balances at the end of the year 61,731                                           42,870                                       
Notes:
1. Cash and cash equivalents represents cash in hand and cash with scheduled banks.
2. Figures for the previous year have been re-grouped wherever necessary.

J.Ramesh Kannan

Place:  CHENNAI                                                                                           Managing Director
Date:  11.11.2022                                                                                            DIN 09292181 

(Indian Rupees in Hundreds)

TAMILNADU TELECOMMUNICATIONS LIMITED
No.16,I st Floor, Aziz Mulk, 3rd Street, Thousand Lights, Chennai 600 006

CIN:L32201TN1988PLC015705, Tel: 044 28292653, Email:ttlcosec@gmail.com, Website: www.ttlofc.in

STATEMENT OF CASH FLOW

The above Statement of Cash Flows has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard - 7 on Statement of Cash
Flows .

Effective April 1, 2017, the Company adopted the amendment to Ind AS 7, which require the entities to provide disclosures that enable users of financial

statements to evaluate changes in liabilities arising from financing activities, including both changes arising from cash flows and non-cash changes, suggesting

inclusion of a reconciliation between the opening and closing balances in the Balance Sheet for liabilities arising from financing activities, to meet the disclosure

requirement. The adoption of the amendment did not have any material impact on the financial statements.”



(Indian Rupees in hundreds)

For the Year 
Ended 

Sep 30, 2022 June 30, 2022 Sep 30, 2021 Sep 30, 2022 Sep 30, 2021 March 31, 2022

(Refer Notes Below) Unaudited Unaudited Unaudited Unaudited Unaudited Audited

(I)  Revenue from Operations - - - -
(II) Other Income 409                 443                   554                 852                 1,036              2,152                
(III)  Total income (i+ii) 409                 443                   554                 852                 1,036              2,152                

(IV). Expenses
(a) Cost of Materials consumed -                  -                    -                  -                  -                  -                    
(b) Excise Duty -                  -                    -                  -                  -                  -                    
(c) Changes in inventories of finished goods, work-in-
progress and stock- in-trade

-                  -                                        -                       -                       -   -

(d) Employee benefits expense 24,651            24,786              33,427            49,437            90,229            1,57,279           
(e) Finance Cost 2,23,436         2,09,557           2,07,446         4,32,993         4,09,575         8,22,051           
(f) Depreciation and amortisation expense 6,970              5,989                6,978              12,959            13,781            28,190              
(g)Other expenses 22,436            8,213                8,877              30,649            18,057            36,551              

Total Expenses(IV) 2,77,493         2,48,545           2,56,728         5,26,038         5,31,642         10,44,071         

(V). Profit / (Loss) before exceptional items and Tax
((III-IV)

(2,77,084)        (2,48,102)         (2,56,174)        (5,25,186)        (5,30,606)        (10,41,919)        

(VI). Exceptional Items -                  -                   -                  -                  -                  (2,449)               
(VII) Profit / (Loss)  before tax (V-VI) (2,77,084)        (2,48,102)         (2,56,174)        (5,25,186)        (5,30,606)        (10,44,368)        
(VIII). Tax expense
Current Tax -                  -                   -                  -                  -                  -                    
Deferred Tax -                  -                   -                  -                  -                  -                    
(IX) Net Profit / (Loss) for the period from Continuing

Operation after tax (VII-VIII)
(2,77,084)        (2,48,102)         (2,56,174)        (5,25,186)        (5,30,606)        (10,44,368)        

(X) Profit / (Loss) from discontinued operations before
tax 

-                  -                   -                  -                  -                  -                    

(XI) Tax  Expense  of discontinued operations -                  -                   -                  -                  -                  -                    
(XII) Profit / (Loss)from discontinued operations after tax
(X-XI)

-                  -                   -                  -                  -                  -                    

(XIII). Profit / (Loss) for  the period (2,77,084)        (2,48,102)         (2,56,174)        (5,25,186)        (5,30,606)        (10,44,368)        
(XIV). Other Comprehensive Income -                  -                   -                  -                  -                  (5,179)               
(XV) Total Comprehensive Income for the period [ (XIII-
XIV)Comprising profit/(Loss) from ordinary activities
after tax and Other Comprehensive Income for the
period]

(2,77,084)        (2,48,102)         (2,56,174)        (5,25,186)        (5,30,606)        (10,49,547)        

(XVI). Paid-up equity share capital
(Face Value of  Rs 10.Each)

       45,67,620          45,67,620        45,67,620        45,67,620        45,67,620          45,67,620 

(XVII)Reserves excluding revaluation reserves as per
Balance Sheet of previous accounting year

(1,88,06,399)   (1,85,29,316)    (1,77,62,272)   (1,88,06,399)   (1,77,62,272)   (1,82,81,212)     

(XVIII) Earnings Per Equity Share (for Continuing
Operation) 
(of Rs 10/- each) (not annualised):  
(a)   Basic (0.61)               (0.54)                (0.56)               (1.15)               (1.16)               (2.29)                 
(b)   Diluted (0.61)               (0.54)                (0.56)               (1.15)               (1.16)               (2.29)                 

J.Ramesh Kannan
Managing Director

          TAMILNADU TELECOMMUNICATIONS LIMITED

(A Joint Venture of TCIL, Govt.of India Enterprise & TIDCO, Govt.of Tamilnadu Enterprise)

Regd.Office: No.16, 1st Floor, Aziz Mulk 3rd Street,Thousand Lights, Chennai - 600 006
CIN : L32201TN1988PLC015705, TEL : 044 28292653, email : ttlcosec@gmail.com, website : www.ttlofc.in

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2022
For the Six Months Ended

Particulars
For the Quarter Ended


