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Dear Sir,
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We enclose herewith copies of Audited Financial Results for the Quarter and Financial
Year ended 31.3.2023 published in The Hindu, Business Line and Andhra Jyothi dated
21.5.2023, for your perusal and record.
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Statement of Audited Financial Results for the Quarter and Year ended 31.03.2023

s, In 2whs) |
. g Quarter | yaar ended | Year ended
& Particulars 31,03.2023 | 31032022 | 31032023 | 31.03.2022

[afar Nate 3 | Tafer Nowe & | Audited Rudited

1 {Total Incame from Operations 16243.54 23769.78 482048.16 968338.01
2 |Net Profit/(Loss) for tha perled (before Tax, Exceptlional and/or ‘

Extraordinary ltems) B30.73 2904 19 202741 30107 83
3 | Mot Profit/(Loss) for the perlod befara tax (after Excaptional

and/ar Extraordinary itama) 822.73 2904.10 2027:41 30107 &8
4 {Not Profit/(Loss) for tha parlcd aftar tax (after Exceptional

andfar Extraordinary (tams) 80247 2220 51 204080 22673.29

1

5 |Total Comprehensive Incomo for the period [Comprising Profit /

(Losa) for the periad (after tex) and Othar Comprehansive

Incoma(aftor tax)) (7.18) 2081.39 143117 22544, 27
6 |Equlty Shars Capltal 8497.16 8487 14 8497.18 849714
7 |Reserves (sxcluding Revaiuation Resarvaes aa shown In the

Balanca Sheet) - . 42025.89] 41860.00
8 |Earnings Per Share (Face valua of Rs.10/- sach) (for continuing

and discontinued operationa)

(1) Basic o 281 240 206.88

(i1} Diluted [1R4] 281 240 2688

Notes:

| The abave resuits, reviewed by the Audit Committes, were approved by the Board of Directors at its Meeting held on 20th May, 2023.

2 The financial results for the quarter ended 31st March, 2023 and 31st March, 2022 are balancing figures between audlted results for the full
financial year and published unaudited year to date figures upto third quarter of the respective financial years.

3 The Board of Directars have recommended a dividend of Rs,1.50 (15%) per equity shara of Rs.10/- each for the Financial Year 2022-23
subject to the approval of members at the ensuing Annual General Meeting. ;

4 During the Financial Year 2019-20, the Company (APL) has initiated the process of renewal of the Land Lease on which the plant is located
with Visakhapatnam Port Trust (VPT) for a further period of 30 years with effect from 27.06.2019. APL has submitted fts Technical &
Financlal Bid against the tender floated by VPT. As APL was the eole bidder for the Tender, VPT accepted both Technical Bld & Financial Bid.
Later -on, VPT has cancelled the tender and issued re-tender. Aggrieved by the action of VPT, APL has filed a writ petition under Article 226

befare the Hon'ble High Court of Andhra Pradesh.
The Hon'ble High Court af Andhra Pradesh has allowed the writ Petition flled by the APL seeking the cancellation of the order dated

18.08.2020, cancelling the tender natification dated 07.08.2019 and fresh tender notification dated 24,08.2020 issued by VPT towards the
lease of the land and directed VPT to execute the lease deed, vide its order dated 25th February 2022. Further, on 19th March 2022, APL has
written a letter to the Chief Engineer, VPT requesting him to kindly finalise the land lease deed and fix-up the date for execution of the said
lease deed, VPT has preferred an appeal against the Hon'ble High Court of Andhra Pradesh order dated 25.02.2022 before division bench of

Hom'le High Court of Andhra Pradesh and the same is pending. !
Pending execution of the lease deed, APL has considered provisionally its bid amount for accounting of "Leases” in accordance with Ind AS

116, till the Jease deed is executed.

| 5 The above i an extract of the detailed format of Quarterly Financial Results filed with the Stack Exchange under Regulation 33 of the SEBT

(Listing Dbligations and Disclosure Requirements) Regulations, 2015, The full format of the Quarterly Financial Results are avallable on the
Bombay Stock Exchange wiebsite wive bseindia.com and on the Company's website www.theandhrapetrochemicals.com.

Place: Tanuku P. NARENDRANATH CHOWDARY
I Date: 20th May, 2023 Managing Director 5
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For The Andhra Petrochemicals Limited
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ADINARAYANA)
§k1at Elifahelal Officet & Company Secretary
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Statement of Audited Einancial Results for the Quarter and Year ended 31.03.2023 ‘

{Rs. in iakhs)
8i. Particulars Quarter ended [Quarter ended [Yaar ended | Year ended
No. 31.03.2023 | 31.03.2022 |31.03.2023 |31.03.2022

Refer Note 2 | Refer Note 2 | Audited | Audited

1 |Total Income from Operations 16243.64 2376078 $8208.18 96538.01

2 [Net Profit/(Loss) for the period (before Tax, 839.73 2004.19] 202741 30107.98
Exceptional and/or Extraordinary items) |

3 [Net Profid{Loss) for the period before tax (after $39.73 2904.19]  2927.41] 30107.98
Exceptional and/or Extraordinary items)

4 |Net Profit/{Loss) for the period after tax (after 602.47 20051 2040.80 2267339
Exceptional and/or Extraordinary items) :

5 |Total Comprehensive Income for the period (7.46) 2001.30] 143117 22544.27
{Comprising Profit/ (Loss) for the period (after
tax) and Other Comprehensive income(afteriax)]

6 |Equity Shars Capital 8497.16 B49716] 8497.18f 8497.16

7 |Reserves (sxcluding Revaluation Reserves as - - 42025.69‘ 41869.08
shown in the Balance Sheet)

8 |Earnings Per Share (Face vafue of Rs.10/- each)
(for continuing and discontinued operations)

(i) Basic 0.7 261 2 2658
(i) Diluted 0.7 2.61 24 26.68

Notes : 1. The above resuits, reviewed by the Audit Committee, were approved by the Board of
Directors at its Meeting hefd on 20th May, 2023. 2. The financial results for the quarter ended 31st
March, 2023 and 31st March, 2022 are palancing figures between audited results for the full financiat
year and published unaudited year to date figures upto third quarter of the respective financial years.
3. The Roard of Rirectors have recommended a dividend of Rs.1.50/- (15%) per equity share of
Rs.10/- each for the Financial Year 2022-23 subject to the approval of members at the ensuing
Annual General Meeting. 4. During the Financial Year 2019-20, the Company (APL) has initiated the
process of renewal of the Land Lease on which the plant is focated with Visakhapatnam Port Trust
(VPT) for a further period of 30 years with effect from 27.06.2019. APL has submitted its Technical &
Financial Bid against the tender floated by VPT. As APL was the sole bidder for the Tender, VPT
accepted both Technical Bid & Financial Bid. Later on, VPT has cancelled the tender and issued re-
tender. Aggrieved by the action of VPT, APL has filed a wiit pefition under Article 226 before the
Hor'ble High Court of Andhra Pradesh.The Hon'ble High Court of Andhra Pradesh has allowed the
writ Petition filad by the APL seeking the canceliation of the order dated 18.08.2020, cancelling the
tender notification dated 07.08.2019 and fresh tender notification dated 24.08.2020 issued by VPT
towards the lease of the land and directed VPT to execute the lease deed, vide its order dated 25th
February 2022. Further, on 19th March 2022, APL has written a leter to the Chief Engineer, VPT
requesting him to kindly finalise the land lease deed and fix-up the date for execution of the said
lease deed.VPT has preferred an appeal against the Hon'ble High Court of Andhra Pradesh order
dated 25.02.2022 before division bench of Hon'ble High Court of Andhra Pradesh and the same is
pending. Pending execution of the lease deed, APL has considered provisionally its bid amount for
accounting of “Leases” in accordance with Ind AS 116, till the lease deed is executed. 5. The above
is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015. The
full format of the Quarterly Financial Results are available on the Bombay Stock Exchange website
www.bseindia.com and on the Company's website www.theandhrapetrochemicals.com.

| Place: Tanuxu P. NARENDRANATH CHOWDARY
\ Date; 20th May, 2023 Managing Dirsctor
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For The Andbra Petrochemicals Limited
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G ADNARRYIOWR)
Chiaf Financlal Officer & Company Secretary



