
 

 

11 September, 2021 
 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,  
Mumbai – 400 001 
 
Scrip Code: 500128 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex,  
Bandra (E),  
Mumbai – 400 051  
 
Symbol: ELECTCAST 

 
Dear Sir/Madam, 
 
Sub: Submission of compliances for the NCLT convened Meetings of the Equity Shareholders, 

Secured Creditors and Unsecured Creditors of the Company under the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and the Companies Act, 
2013 

 
Pursuant to the Order dated 26 July, 2021, passed by the Hon’ble National Company Law Tribunal, 
Cuttack Bench, separate Meetings of the Equity Shareholders, Secured Creditors and Unsecured 
Creditors of the Company (‘Meetings’) were held on Friday, 10 September, 2021, through Video 
Conferencing (‘VC’) facility or Other Audio Visual Means (‘OAVM’), in conformity with the regulatory 
provisions and Circulars issued by the Ministry of Corporate Affairs, Government of India. 
 
In this regard, please find enclosed herewith, the following: 
 
1. Declaration of the results of voting, through remote e-voting and e-voting during the Meetings, as 

required under the Companies Act, 2013 (‘Act’), marked as Annexure 1. 
 
2. Consolidated Scrutinizer’s Reports pursuant to Section 108 and other applicable provisions, if any, 

of the Act and the Rules made thereunder [including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force], marked as Annexure 2. 

 
3. Voting Results of the business transacted at the Meeting of the Equity Shareholders, as required 

under Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, marked as Annexure 3. 

 
The results along with the Scrutinizer’s Reports are also being hosted on the website of the Company 
and also on the website of National Securities Depository Limited, the agency which provided e-voting 
services. 
 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully, 
 
For Electrosteel Castings Limited  
 
 
Indranil Mitra 
Company Secretary    
 
Encl.: As above 
  

INDRANIL MITRA
Digitally signed by INDRANIL 

MITRA 

Date: 2021.09.11 13:25:42 +05'30'



 

 

ANNEXURE 1 
 

Declaration of the Results of voting through remote e-voting and e-voting during the Tribunal 
convened Meetings of the Equity Shareholders, Secured Creditors and Unsecured Creditors of 

the Company, held separately on 10 September, 2021 

 
The meetings of the Equity Shareholders, Secured Creditors and Unsecured Creditors of the Company 
(‘Meetings’), were held separately on 10 September, 2021, , at 11:00 a.m., 1:00 p.m. and 2:30 p.m., 
respectively, through Video Conferencing (‘VC’) facility or Other Audio Visual Means (‘OAVM’), in 
accordance with the Order dated 26 July, 2021 of the Hon'ble National Company Law Tribunal, Cuttack 
Bench and in conformity with the regulatory provisions and relevant Circulars issued by the Ministry of 
Corporate Affairs, Government of India. 
 
In compliance with Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘Listing Regulations’), Secretarial Standard on General Meetings (SS-2) and Section 
108 of the Companies Act, 2013 (‘Act’), read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014, as amended, the Equity Shareholders, Secured Creditors and Unsecured 
Creditors were provided with the facility to exercise their right to vote on the resolutions proposed to be 
considered at the Meetings by electronic means. The facility of casting the votes by the Equity 
Shareholders, Secured Creditors and Unsecured Creditors, prior to the Meetings, using an electronic 
voting system from a place other than the venue of the Meetings, i.e., ‘remote e-voting’ was provided 
by National Securities Depository Limited (‘NSDL’). In accordance with Rule 20 of the said Rules, an 
opportunity of voting by use of e-voting was provided to all those Equity Shareholders, Secured 
Creditors and Unsecured Creditors who were present during their respective Meetings through 
VC/OAVM, but who had not cast their votes by availing the remote e-voting facility. 
 
Ms. Rashmi Bihani of M/s. Bihani Rashmi & Co., Chartered Accountants, was appointed as the 
Scrutiniser for the purpose of scrutinizing the voting through remote e-voting and e-voting during the 
Meetings in a fair and transparent manner and ascertaining the results thereof. The Scrutiniser, 
immediately after the conclusion of the votings at the respective Meetings, unblocked the votes casted 
through remote e-voting and e-voting during the Meetings, in the presence of two witnesses not in the 
employment of the Company and submitted her respective consolidated Scrutiniser’s Reports dated __ 
September, 2021. 
 
Based on the Consolidated Reports of the Scrutinizer dated 11 September, 2021, the combined results 
of the votes cast are as under: 
 
Equity Shareholders: 
 

Sl. 
No. 

Item of Business % of Votes 
in favour 

% of Votes 
against 

Passed by 

1. Approval of the Scheme of Amalgamation of 
Srikalahasthi Pipes Limited (“Transferor 
Company”) with Electrosteel Castings Limited 
(“Transferee Company” or “Company”) and their 
respective shareholders and creditors. 

99.9961 0.0039 Requisite 
Majority 
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Secured Creditors: 
 

Sl. 
No. 

Item of Business % of Votes 
in favour 

% of Votes 
against 

Passed by 

1. Approval of the Scheme of Amalgamation of 
Srikalahasthi Pipes Limited (“Transferor 
Company”) with Electrosteel Castings Limited 
(“Transferee Company” or “Company”) and their 
respective shareholders and creditors. 

100 0 Requisite 
Majority 

 
Unsecured Creditors: 
 

Sl. 
No. 

Item of Business % of Votes 
in favour 

% of Votes 
against 

Passed by 

1. Approval of the Scheme of Amalgamation of 
Srikalahasthi Pipes Limited (“Transferor 
Company”) with Electrosteel Castings Limited 
(“Transferee Company” or “Company”) and their 
respective shareholders and creditors. 

100 0 Requisite 
Majority 

 
Accordingly, the Resolutions in respect of the items of the business mentioned above are declared as 
passed with requisite majority by the Equity Shareholders, Secured Creditors and Unsecured Creditors 
of the Company. 
 
 
 For Electrosteel Castings Limited 
  
  

 
Place: Kolkata Indranil Mitra 
Date: 11 September, 2021 Company Secretary 

 

INDRANIL MITRA
Digitally signed by INDRANIL 

MITRA 

Date: 2021.09.11 13:26:23 +05'30'
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Before the National Company Laiw Tribuina! 
Certhack Bench 

in itee Matter at: 

The Companies Act, 2013 

And 

Inthe Watter of 

An application under Sectlons 230 and. 232 of the 
Companies Ack, 2013 

And 

In the Maiterof: 

The Corpanios (Compéomians, Arrangemetts: and 

Artaigamathons! Hules, F016 

400 

In the Matter of 

Electrostee! Castings Limited 

.-- Apicmnr. 

Scrutinizver’s Report 
[Pursuant to directions of the National Company Law Tribunal, Cuttack Bench vide its Order dated 

26 Jaily 2021] 

Ta 

Mr. Shailendra Jain 

The Hon‘bie Chairperson appointed by National Company Law Tribonal, Cuttack Bench (HCLT) For 
the meting of Equity Sharaholders of Electrostest! Castings Limited Aeld on Friday, 10 September 
2027 at 1100 4M ((8T] through Video Conferencing / Other Audio Visual Means {virtual Model 

Dear Sir 

Re: Meeting of the Equity Shareholders of Ehectrostec! Castings Limited convened pursuant to NCLT Order dated 26" July 2021 and held on Friday, 10 September 2021. at 11:00 AM (IST) through 
Video Conferencing / Other Audio Visual Meany (Virtual Mode) pursuant to directions of NCLT vide its said Order dated 26 July 2021 in Company Scheme Application No. CA(CAA) No.3 /CB/202-1 

1. NCLT,. vide its ‘Order dated 26 July 2021 ("NELT Order") hag inter site directed Electroste| 
Cattings Limited ("Transtorce Company") ta hold a meeting of ite Eoulty Shareholders-for tha Purpose of ther considering, and if thought. fit, qpproving, the proposed scheme of Amalgamation of Srikalahasthi Pipes Limited with the Transferee Company and their respective 

DQ _— 3 “a 
1/5 
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Bihani-Rashm & Co. 

sharehohiers and creditors on a going concern basis (“Scheme"| under the provisions of Sections 

230 to 232 of the Companies Act, 2023 ("te Act"). 

7, bivterms of the notice dated 7 August 2021 ("Notice"), a meeting of the Equity Shareholders of 

the Transferee Company was convened and held on Friday, 10 September 2071 at 1100 AM ST 
through ¥C/ Other Audio Visual Means ("Virtual Mode") (“the Meeting’). 

3. The Transferee Company had provided, to its Equity Shareholders, facility to exercise their eght 

fo vete-on the resolution contained in the Motice calling the Meeting using an electronic votlng 

system (i) remotely, before the Meeting on the dates refered fo in the Nothoe (“remote e 

voting J; and (ii).at the Meeting (“e-voting at the Meeting) 

4 i, Rashrnl Bihani, Practiong Qnertered Accountant have been appointed as Scrutinizer for the 

purpose of scrutinizing the process of nenwobe e-voting and e-voting at the Meeting on the 

progoced resolution contained in the Metice calling the Meeting. 

5, My responsibility ag Sctutinizer for e-voting process isto make a Scrutinizer’s Report of the wotes 

cast “in favour” or “against” the resolution contained in the Notice, and “invalid” votes based on 

the reports generated from the e-voting system provided by National Securitios Depositorias 

Limited [“NSDL"), the Agency engaged by the Transferee Company to provide the facility of 

remote e-voting and e-volng-at the Meeting and the Bepistrar and Tranther Apent of the 

Transferee Coniparny. 

Further to above, | Submit ny Peport a& uimder: 

& The Cquity Shareheloers of the Transtered Gompany 33 on the “cut-off” date, ac specified in the 

Notce, Ie., Friday, 3 September 2021 were entitled to vate on the resolution as set-out in the 
Motice-celling the Meeting and their voting rights were in proportion te thelr shareholding in the 

paid-~p equity share capital of the Transferee Company as on the cut-off date. 

7.) The remote-e-voring, remained open from Sunday, 5 September 2027 $.00 Ah ST to Thursday, 

9 Septernber 2021, 5:00 PM IST. Thereafter, the votes cast during remote e-voting poried were 

unblocked on friday, 10 September 2021 after the conclusion of the Meeting in the presence of 

two witnesses, Mr. Harsh Agarwal and Mr: Ashish Bhutra, who aré notin the emoloyment of the 

Tranéleree Company. They have signed below in comfirmation-of the same. 

We | 

wy a 
Mr. Harsh Agarwal [hit Ashish Bhutra 

  

          

& The data pertaining to remote e-voting of Equity Shareholders who vored “in favour” or 
“against” the resolution were generated from the e-voting website of NSDL |e 

https: /evoting.nsdl.com and scrutinized by me. 

3. After the time fixed for closure of the e-voting at the Meeting by the Chairperson, the electronic 
system recording the e-voting (e-votes} was locked by NSDL under my Instructions at 11.a0AM 

BeBe bee, as 
RASHMBIivniten 
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Bihani Rashid & Co. 

10, The ¢-votes were reconciled with the records maintained by the Tramiferee Company)! NSDL and 

the authorizations looped with the Transferee Company / WSOL, 

ii. The ¢-votes cast at the meeting were unblocked of Friday, 10 September 2021 after the 

conclusion of the Meeting at 11.40 AM and scrutinized by me. 

1d. The resolution as set aut in the Notice calling the meeting of Equity Shareholders (“Resolution”) 
is Feproduced belowe- 

RESOLVED THAT purswont to the prowstons of Sections 230 fo 232 and other opplicerble 
provisions of the Companies Act, 2013, fhe males, circlors ond notificoboens mode thereunder 

fingluding any stetutory madificaetion(s} or re-enactment(s) thereof, for the time being in forcel, 
Securities ond Exchange Soord of tndio (Listing Obligations and Oisclosure Requirements} 

Aegulotions, 2013, read with the rules, circulars ond notifications made thereunder fincluging 
any stetutory modifications) ar re-enactments} thereof, for the time being in force! and subject 
fo the provisions of the Memorandum.and Articles of Association of the Company and subject to 
the approval of Hon'ble jurisdictional Netianel Compony Low Tribunol (WOLT*) and subject ta 

Sich oter qaprovals, permissions ond sanctions of regulatory ond orher oetherities, os may be 

hecessdry ond subject to such conditions and modifications os may be deemed appropriste by 
the Parties to the Scheme, of any time ond for ony reason whotsoever, of which moy otherwise 

be comsigercd necessary, desirable of os moy be prescribed or imposed by the NCLT or by any 

reguiotory of ofher outhorities, witite granting such approvals, permiJssions aad soncrions, wirich 

moy ie agreed to by the Boord of Directors of the Company (hereinafter referred to os the 
“Board, which fern shall be deemed to mean ged frcivde ene or more Compnittee(s| 
constituted/ta be constituted by the Board or any other person autharited oy it to exercise sts 
powers including the powers conferred by this Aesolution). the arrongement embodied in rhe 

Scheme of Amalgamation of Srikalohosthi Pipes Limited with Electrosteel Castings Limited and 
thelr respective shareholders ond creditors, on a going concern boss, (“Scheme”) be ond is 
hereby aporoved, 

RESGLVED FURTHER THAT the Boord be end is hereby cuthorsed fo.do of! such acts, deeds, 
matters ond fingsos if mney, an its obsolete discretion, deem requisite, desvoble, fit, copropriate 
a necessary fo give effect to this Mesofution ond effectively iniplement. the arrangement 
embodied fn the Scheme and to meke ony modifications or amendments to the Scheme at any 
time and for ony necson whotsoever, end te accept such modifications, amendments, limitations 
and/or conditions, ffany, which may be required and/or imposed by the NCLT while sanchenng 
the orongement embodied in the Scheme or by dey authorities onder iw or os may be regret 
for the purpose of resolving ony questions or doubts or difficulties thet may arise inctueling 
passing of such occounting entries and for moking such odjustments in the books of occauines os 
conidered necessory in ging effect to the Scheme.” 

13. The Consolidated results of remote e-voting and e-voting at the Meeting, on the Resalutien, 
scrutinized by mc, are as under: 

Ween dea hae _ 
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6. Wotes cast by Public Shareholders 

  

  

    
    

  

    
              

| 

| “Made of Votes in Favour of Resolution Vows Against the Resolution | lavelid 

Voting Wotes 

No of Nenof Yaticl Aaa Noo | Mol Asa No of 

Equity Votes percentageof | Equity.) Valld | percentage | invalid 

Share*val (2) total number | Share | Votes of total Votes 

ders of valid votes «=| holder ey number of 

(1) (of wotes-in, s Walid votes 

favour and fa} (ofswotes: ir 

against} favourand 
Agalnat} 

(3) 
[(2VAgRrepae [= 

of (2) and [(S)Agereg 

(op* 100] ate of 12] 
aad 

(S}*100} 

Remote | 5639 | yagssa4e | 99:98371 32 | 12107 | 0.0163 0 
e-voting 

 E-voting 
| at the 1 10 00004 0 oO p.00d p 

Meeting | 

Total 3532. | 74355158 go o8372 a2 | L7LO7 | O.0165 
|           
| B. Votes east by Equity Shareholders of the Transferee Company 

  

  

  

  
    
        
              
  

Mode of | Votes In Favour af Resolution Votes Against the Resolution iva Votes | 
Voting No of Na of Valid Asa Ne of Noot | Asa Na of livvalil 

Equity Wakes petentage of | Equity Walld percentage of Votes 

Share heed (2) tot nunimer |) Sarat Votes hotal dumber oF 

ers of vetidvobes -| olders (St wald votes {oF 

Fe (of votes ae (ah | votes 1A favour 
favour Bend and apginst) 

against) 
(6) = 

(3}= | [S)Agzregate 

2) Aggremate | af (2) and 
of (2 }amel | 5)" boo] 

(5/100) | 

Rerncite | | 

Woe Ta57 3137395458 9961 a2 l2i07 O.O0a a 

E-vating at | 
ihe 1 id 0. GROG . 0 i o a 

Meeting ——— |= | i 

Total | a 
15568 FLF735 5508 99.9502 } az Teo?" 0.0039 

| | 

a) 5 

al = en ae 
Sea Bae eee, : cisely aval 
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14, In view of the gbove serotiny, | henehy certify that the abovementioned resolution has been 

approved and passed by requisite mapority by the Equity Shareholders of the Transteree 

Company as fequired under the Companies Act, 2013 and the SEB Cirewlars 

CFD DLS (CR 2017/21 dated 10 Marehy 2017 read with SEBI/HO/CrD/O11/OR/P/or0/7a9 
dated 22 December -2020, as amended. 

15. The electronic data and ail other relevant records relating to remote e-voting and @voting at the 

Mocthing were handed over toMy, indrani Mitra, Company secretary of the Transferee Company 

for safe keeping. 

Thanking you, 

Yours faithtuily, 

RASHM| fais 
BIHANI tosece-orc 

Rashrni Behani 

Practicong Chartered Acceauntant 

Membership No: 064299 

UDIN: 21060 293A) soos 

Strutinizer appointed by NCLT for the meeting of the Equity Shareholders of Electrostee! Castings 

Limited 

Plage: Molketa 

Bate: 11 September 2021 

Countersigned bry: 

Shattendra Jain 

Chairperson appointed by NCLT for the Meeting 

of Equity Shareholders of Electrostee! Castings Limited 

Place: Kolkata 

Sate: 11 September 2029
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Before the National Company Law Tribunal 

Cuttack Bench 

any ICAT i es 

hry the Mather ot: 

The Campanios Act, 2003 

And 

In the Atatter of 

An appbration under Sections 230 and. 23? of the 

Companies Act, 2013 

And 

in thee Matter of: 

The Companies (Compromises, Arranpenvernts and 

Amalpamations | Rules, 7016 

Fume 

Intethoe Matter. of: 

Fiectrosteel Castings Limited 

oo Applicant 

Serutiniger’s Report 

(Pursuant to diractions of the National Company Law Tribunal, Cuttack Bench vide its Order dated 
26 July 2021] 

Ta 

Wir. Shallendra Jain 

The Hon'ble Chairperson appointed by National Company Law Tribunal, Cuttack Bench (NCLT) foe 
the meeting of Secured Creditors of Electrostee| Castings Limited held on Friday, 10 September 2021 
at 1.00PM (ST) through Video Conferencing 

Dear Sir 

Re: Meeting of the Secured Creditors of Electrostee| Castings Limited convened pursuant te WCLT 
Order dated 26 July 2021 and held on Friday, 10 September 2021 at Lp PRA (tT) through Video 
Conferencing {Other Audio Visual Means (Virtwal Mode) pursuant to directions of NCLT vide its 
said Order dated 26 Juby 2021 in Company Scheme Application No. CA(CAA) No 3/'CB/2021 

1. NCL, vie its Order dated 26 July 2021 (*NCLT. Order") has infer oilp directed Electrostes! 
Castings Limited ("Transferee Company") to hold a meting of its Secured. Creditors for the 
AUrAoSE of their considernnp, and if theraght ft, approving, the proposed scheme of 
Amogamation of Electrostee! Castings Limited with Srikalwhasthi Pipes Limited |"Transteree 
Company") and their respective shareholders and crediters on a going concern basis (“Scheme”) 
under the provisions of Sectiggs 230 to 232 of the Companies Act, 2013 ("the Acts, 

Ly a 

Sei NeBae “Sonn, RASHMI ua 
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2 In terms of the notice dared 7 August 2021 ("Notice”}, a meeting of the Secured Creditors of the 
Transferee Company was convened ond held on Friday, 10 September 2024 at 1.00 PM IST 
through VC/Other Audio Visual Means ("Virtual Mode") (“the Meeting”) 

3. The Transferee Company had provided, to its Secured Creditors, facility to exertise their right te 
vote on the resolution contained in the Notice calling the Meeting using an electronic voting 
system (i) remotely, before the Meeting on the dates referred to in the Aiotiog (“remo e- 
voting”), and (li) at the Meeting (“e-voting at the Meeting’), 

4. 1, Rashmi Bihani, Practicing Chartered Accountant have been appointed ae Scrutinizer for tee 
purpgst of scrutinizing the process of remote e-voting and e-voting at the Meeting on the 
proposed resolution contained in the Notice calling the Mureting, 

&. Phy responsibility as: Serutinizer for e-voting process |4 fo make a Scrutinizer’ Report of the votes 
cast “In fawour” or “against” the reselution contained in the Notice ancl “Invalid” votes, based on 
the reports generated from the ¢-voting system provided by National Securities Depositorics 
Limited ("NSDL"), the Agency engaged by the Transferee Company to provide the faciiny cf 
remote e-voungy and e-voting at the Meeting and the Registrar and Transfer Agent of th 
Transtorce Companiy.. 

Further to above: | submit my Aiport as under, 

& The Secured Creditors of the Transferee Company ason the “out-of date, af specified in the 
Notice, .e., Thurtday, 31 Gecember 2020 were entithed to vote on the resolution 1. 308 out in 
the Notice calling the Meeting and their voling rights were in propartion to the wutstanding 
aMOunt due by the Transferee Company to them as on the Gyt-off date. 

7, The remote e-voting remained open from Sunday, 5 September 2021, 9.00 AM IST to Thursday, 
4 September 2021, 5°00 PM 1ST. Thereafter, the votes cast during remote o-voting period were 
unblocked on Friday, 10 September 2071 after the conclusion of the Meeting in the presence of 
DAO Witnesses, Mr. Horsh Agarwal and Mr. Ashish Bhutra, who are not in the emdoyrent of the 
Transtéree Company. They have sigmed below in confirmation of the same, 

  

| wr poe 
  

  

dl   | Harsh Agarwal Ashish Bhutra 

B. The data pertaining to e-voting of Secured crediters who voted “in favour" of “against the 
rMsclution were generated from the e-voti ng website of WSOK, ie, httas | fevoting. cel cam and 
SCrutinived by me, 

§. After the time fixed for closure of the e-voting at the. Meeting by the Chairperson, the electronic 
system recording the €-voting (e-votes) wits locked by NSOL under my instructions at 1.30 PM. 

10. The e-votes were reconciled with the records rrattalied by the Trarncsferee Company and the 
authorizations lodged with the Transferee Company / NSDL. 

fia 
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11. Tht c-votes cast at the meeting were unblocked on Friday, 10 September 2021 after the 

conclusion ofthe Medting at 1.33 PM and scrutinized by me. 

12 The resolution as vet out in the Notice calling the meeting of Secured Creditors ("Resolution") is 

reproduced below:- 

RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other opplicobie 
provisions. of the Camponies Act, 2013, the rules, circwors.ond notifications mode thereunder 

finelucing any storufory modification{s} or re-enactment(s} thereef, for the time being in farce 

ond sudtect to the provisions of the Memorcndum ond Artreles af Association of the Company 

and subject to the approval of Hon'ble jurisciictiond! Netrenol Company Low Tribune! (WELT) 
ond subject te such offer approvals, permissions ond senctrons of regulatory and offer 

futhorties, os-may be pecessory ond subject fo such conditions ond modifications as may be 

deemed aopropricte by the Portes 16 the Scheme, of ony trie ond for ony reayon wholsoever, or 
witch may othermiine be considered necessory, desroable or. os may be prescribed or mposed by 

the WCLT or by ony reguiotory or other authorities, while granting such approvels, permissions 

ond senctions, whith sey be agreed to by the Boord of Directors of the Company fhereinafrer 

referred to.os the “Boord”, which tern shall be deemed to mean ond Include one or more 
Conuruttees! comstifuted/to be constituted by the Board orcony other person outhorised by it ta 

exercise its powers including the powers conferred by this Resofytioal, fhe orrangement 

embagied in the Seheme oof Amalgamation of Sfkelahesoh) Ploes Limited wath Electrostee! 

Costings Limited ond their respective shorebolders and crediters, on o going concern, bests, 

*Seheme”) be end is hereby opproved; 

RESOLVED FURTHER THAT the foord be ond is hereby cuthorised to do all such acts, deeds, 

maotters.dad things, as it may, it it obsolute discretion, deem fequisite, desirable, fit, sapropriate 

or pecesary to: give effect to ths Resolution and effectively impement the orengement 

embodied in Tre Scheme and fo mote ony modifications or amendaherts to the Scheme ot ony 
time and for ony reason whoteoever, onto @ccept seach modifications, amendments, Nmitotions 

antvor conditions, if any, which moy be required and/or imposed by the NCLT while sonetioning 

the onengement embodied in the Scheme or by ony authorities under tow. or os moy be required 

for fhe purpose of resolving ony questions or doubts.or oificulties thot may oe Inciuding 

passing of such accounting entries and /or moking such odjustments in the books of accounts as 

considered necessary in giving effect to the Soheme,” 

13, The Consolidatnd negults of remote e-voting and @-voting at the Meeting, on the Resolution, 

Strutinized by me, are as under 

  

  

    

‘Woche ir faite of Aeohiion | mathe Resolution uma Wotas 
Noofdecurd Valued Al a cordentage ho of Secunda Value Agujetcertage | Wake of invaded 

Credits Senuwed Dabe fri valig trea Crethtpes Serums Debi yaad mee Saruiad Duin 
hh tm Fa] [oF verte et tj frees] (ef wibbita lay | 

iy Sanicut wrtel re Tied anal 
rat) iguantvai} 

= [Gl = 
[ia ggregaie Cy ygerngaie 
of (2) ort waa (2p pened 

| j5)*n0) _ Ayo | 
lb | T2951 4683 ‘ix MIL Nil NLL NIE 

|   
  

Note: This comprises of Ms. 12950614682 in favourof the resolution and Re Nil agains the resolution 

Set ee te ~ 

Mie tia RASHMI 222403 
BIHANI M5222!
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14. In view of the above scrutiny, | hereby certify that the abovernentioned resolution has been 

epproved and passed by requisite majority by the Secured Creaitors of tihe Transferee Company 

as required urider the Companies Act, 2013. 

45. The electrone data and all other relevant records relating to remote e-voting and e-voting at the 

Meeting were handed over to Mir. Indranil Mitra, Company Secretary of the Transferee Company 

forsafe keeping 

Thartkirgg you 

‘Yours faithfully 

FASHMI Sa sires 
BIHANI tnitae-orse. 

Rashmi Bihan| 

Practicing Chartered Accountant 

Méembership No: O64258 
UDIN: 2 LOB 2 SEA AA AL MIEADS 

Scrutinizer appointed by NCLT for the meeting of the Secured Crediters: of Electrostee| Castings 

Limited 

Piaoe: Kolkata 

Date: 1] September 2021 

Countersigned by 

CSS ae Sse Tak 
Shigikendra Jam 

Chairperson appointed by NCLT for the Meeting 

of Secured Creditors of Etectrostee! Castings Limited 

Place: Kolkata 

Date: 11 Septentber 2021



  

Bihani Rashmi & Co. 
tC Tene ACCS tity 

  

Before the National Company Lew Tribunal 
Cuttack Bench 

COMPANY APPLICATION NO: CAICAA) No 3 CR 202) 

in the Matter of: 

The Compantes Act, 2013 
find 

in the Matter of 

An application winder Sections 230. and 232 of the 
Companies Act, 2013 

And 

Int the Walatter oF: 

The Companies (Compromise, Arrangements ond 

Amalgamations) Rules. 2026 

And 

In the Matter ef: 

Electrosteel Castings Limited 

on applica. 

Scrutinizer’s Report 

[Pursuant te directions of the National Company Law Tribunal, Cuttack Bench vide its Order dated 

26 July 2021] 

Ta 

Me. Shaalenadna Jair 

The Hon'ble Chairperson appointed by Matponal Company Law Tribunal, Cuttack Boneh (MCLT) for 

the meting of Unsecured Creditors of Bectroster! Castings Limited held on Friday, 10 Septerber 

2027 at 2:30- PM (IST) through Video Conferencing /Other Audio Vesual Means 

Dear Sit 

Ac: Mecting of the Unsecured Creditors of Electrostee! Castings Limited convened pursuant to 

NCLT Order dated 26 July 2021 and beld on Friday, 10 September 2021 at 2:30 PM (1ST) through 

Video Conferencing /Other Audio Visual Means ("Virtual Mode"}pursuant to directions of NCLT 

vide its Order dated 26 July 2021 in Company Scheme Application No. CAAICAA) Nof3/CB/2071, 

1 MCLT vide [ts Order dated 26 July 2021 ("WELT Order") has miter ofa directed Electrosteei 

Castings Limited ("Transferee Company’) to -hodd-a meeting of its Unsecured Creditars for the 

purpose of their considering, and Wf trough fit, approving, the proposed scheme oof 

Amalgamation of Srikalahasthi Pipes Linited with Transferee Company and their respective 
shareholders and creditors on a going contérn basis Scheme") under the provisions of Sections 

230 bo 232. of tho Companies Act, 20149 ("the Act’) 

Zz. Interns of the: notice dated 7 August 2021 |"Notice™}, a meeting of tne Unsecured Creciters of 
the Transferee Company was conyened.and held-on Friday, 10 September 2021 at 2.40 PM IST 

Through Virtual Mede ("the Meeting}. 

Ss den $ea Kee RASHMI nwa 
E fasta 

BIH ANI Bie aetna



  

Bihant Rashmi & (Co. 

4. The Transfefee Company had provided, to Its Unsecured Creditors, facility to exercise thei right 
to vote.on the resolution contalved in the Notice calling the Meeting using an electronic voting 
system {i) remotely, before the Mecting on the dates referred to Im the Notice [remote e- 

voting’); and (ii) at the Meeting (“e-voting at the Meeting”), 

4. |, Rashi Bihani, Practicing Chartered Accountant have been appointed af Scrutinizer for the 
purpose of scrutinizing the process of remote e-voting and e-voting at the Meeting on the 

proposed resolution contained in the Mothce calling the Meeting. 

4. My responsibility as Scrutinizer for e-voting process is to make a Scrutimizer's Report af the vores 

cast "in favour” or “against” the resolution contained in the Notice and “lovalid® votes, base on 

the report generated fram the e-voting system provided by National Securities Depositories 

limited ("NSEL"), the Agency engaged by the Transferes Company to provide the facility of 

remote e-voting ane e-voting at the Meeting and the Regstrar and Transfer Agent of the 

Transferee Company 

Further to above, | submit my report.as under: 

* & The Ureecured Creditors of the Transferee Company ason the “cut-off” date, as specified inthe 

Notice, Le., Thursday, 31 December 2020 were entited to vote on tire resolution as set out in 

the Notice calling the Meeting and thelr voting rights were in proportion to the outstanding 

amount due bythe Transferee Comnpany to them as on-the cut-off date. 

7 The remove e-voting, remained open from Sunday,-9 September 2021, 9.00 AM IST to Thursday, 

9 September 2021, 5:00 PM (ST. Thereafter, the votes cast during remote e-voting period were 

whiblocked on Friday, 10 Saptember 2021 after the condusian of the Meeting in the presence of 

two witnesses, Mr. Harsh Agarwal and Mr. Ashish Bhutra whe are not in the employment of the 

Transferee Company. They have signed below in confirmation of the same 

en bode 

| Mr. Marsh Agarwal Mr, Ashish Bhutre | 
  

& The data pertaining to e-voting of Unsecured! creditors: who voteo “in favour” or “agamst” the 

resciution were generated from the e-voting website of NSDL, 2, https /fevoting.nsdl.com end 

scrutinized by rir, 

9. After the time fied for desure of the e-voting at the Meeting by the Chairperson, the electronic 

system recording the e-voting fe-votes} was locked by NSDL under my instructions at P43 PM 

10. The e-votes were reconciled with the recernds maintained by the Transterce Company and the 

authorizations lodged withthe Transferee Cosnoany f WSOL 

Li The #-votes cast at the meeting were unblocked on Wednesday, 10 September 2021 after the 
conchusien of the Wheeting wt 2.50 PM and scrutinized by me, 

Sondre Sae Ban, RASHMI terse 

BIHANI cece  



  

12, 

43; 

14, 

Bihani Bashi & Ce, 

The resolution as sot out in the Notice calling the meeting of Unsecured Creditors ("Resolution") 

is reproduced below: 

RESOLVED THAT pursuant to the provisions of Sections 230 te 232 ond other appicoble 

provisions of the Commpanies Act, 2013, the ruves, circulars and notipcotions mage Dherevnder 

[including ony statutary medification(s) or re-enoetment{s) thereof. for the time being in forces, 

and subject to the previsions of the Memorandum and Articles of Asdeciation of the Company 

and subject te fhe opprovel of Hoa’ble jurisdictional National Company tow Tritinmal ("WELT") 

and subject to such other approvals, permissions end sanctions of regulatory and other 

quthorities, as may de necessary ond subject to such eenditiens ond modifications as may be 

deemed appropriate by the Perties to the Scheme, of any time ond for any reason whatsorver, or 

which may otherwise be considered necessory, desirable or os moy be prescribed of imposed by 

the NCLT or by any regulatory or-other puthorities, while granting such goprovals, permissions 

and sanctions, which may be ggreed to by the Boord of Directors of the Compony (hereinafter 

referred ta a¢ the “Board”, which term shall be deemed to mean and include one of more 

Committee(s) canstitwted)to be constituted by the Board of any other person autharised by it te 

exercive it} powers including the powers conferred oy this. Resolution), the arrangement 

embodied in the Scheme of amofgometion of Srikeighosin( Pipes Limited with Oectrostsel 

Costing: Limited ond. their respective shareholders gad creditors, on @ going cancer basis, 

{*Soheme”} be ond if hereby approved: 

RESOLVED FURTHER THAT the Board be ond is hereby ovthorised to do ol! sith cts, deeds, 

matters and things, as it may, in its obsqlute diseretion, deem requisite, desirable, fit, apprapeiote 
or mecessory fo give effect to this Resolution ond effectively implement tie arrangement 

embodied in the Scheme ond to make any modifications or amendments to the Scheme ot any 

fime oad for ony recsan whotsoever, and te occept such modifications, amendments, Notations 

and/or conditions, fF any, which moy be required and/or imposed by the NCLT while sanctioning 

the arrangement embodied in the Scheme or by any authorities under fow, of ox moy be required 

for the purpose of resolving @ny questions or doubts or difficulties that may arse including 

passing of such accounting entries and for mating such adjustments in the books af cocownty as 

considered-necessary in giving effect fo the Scheme.” 

The Consolidated results of remote-e-voting and e-votng at the Meeting, on the Besobation, 

scrutinized by me, ane as tnicher 

    
  

  

  

  

            

Somes er Finegan i uations Wotey Agisrut the Resluricrs [inva vite 
ocof Unrecucee! Wate of Aan arene Her ul ‘Walid el Aga panieritage | wale of invalsi 

Cerditiare (irtaibatiaidbel! Cater feu teres rete ured! Li recur! noanave bern. Narre weed 

{ty one fof voter in Orectinn Tabi [ii robes or Deshi 
iy hevoer ard fal [ur Fla} our and jin Ais 

agar] (5 | agai) 

fil let = 
iz Aggregate | esi Aanregate 

ea (2p aoe ot (2) anal 

145g" 50) iS Do0e | 

| 174 3,728,320,168 | 100 Q a pa, Q 

Note 

This comprises.of Rs 3.728.320-168 in favour of the resolution and Rs NiLagainst the resolution. 

ln view of the above scrutiny, | hereby certify that the abownmentioned resolution hag been 

approved and passed unanimously by the Unsecured Creditors of the Transterce Company 

a 

RASHMI Series™ 
BIHAN Bue Po PT 

so ee



  

Bihan Tashi &: Ca. 

15. The electronic data and all other relevant records relating to remote e-voting and e-voting at the 
Meeting were Handed aver to Mr_indranil Mitra, Company Secretary of the Transferee Company 

for safe seeping. 

Thanking you, 

Yours faithfully, 

Raion HEA Hi 
Dare Bete. 

BIHANI Meld ae? 

Rashmi Bihan 

Practicing Chartered Accountant 
Membership No: 064298 

UDIN: PIOBL29BAAAALNEAS) 

Scrutinizer appointed by NCLT for the meeting of the Unsecured Creditors of Electrostoe! Castings 

linvited 

Place: Kolkata 

Date: 11 September 2021 

Countersigned by: 

Shailendra Jain 

Chairperson appointed by NCLT for the Meeting 
of Unsecured Creditors of Electrostee! Castings Limited 

Place: Kolkatie 

Date: 1h September 2022
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Details of voting results of the NCLT convened Meeting of the Equity Shareholders of the Company  

 

Date of the Tribunal Convened Meeting 10 September, 2021 

Total Number of shareholders on cut-off date (3 September, 2021) 57654  

No. of shareholders present in the meeting either in person or through proxy: 

 Promoters and Promoter Group 

 Public 

 
Not Applicable 
Not Applicable 

No. of Shareholders attended the meeting through Video Conferencing: 

 Promoters and Promoter Group:  

 Public  

 
5 
83 

 
Agenda-Wise Disclosure 

 

Resolution Required: Requisite Majority 1. Scheme of Amalgamation of Srikalahasthi Pipes Limited (“Transferor Company”) with 
Electrosteel Castings Limited (“Transferee Company” or “Company”) and their respective 
shareholders and creditors. 

Whether Promoter/Promoter Group are 
interested in the agenda/resolution: 

No 

Category Mode of 
Voting 

No. of shares 
held 

 

No. of votes 
polled# 

% of Votes Polled 
on outstanding 

shares 

No. of Votes – 
in favour 

No. of 
Votes – 
against 

% of Votes in 
favour on 

votes polled 

% of Votes 
against on 

votes polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)= 
[(4)/(2)]*100 

(7)= 
[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting* 239380350 239380350 100.00000 239380350 0 100.00000 0.00000 

Poll N.A. N.A. N.A. N.A. N.A. N.A. 

Postal Ballot  
(If applicable) 

N.A. N.A. N.A. N.A. N.A. N.A. 

Total 239380350 239380350 100.00000 239380350 0 100.00000 0.00000 

Public 
Institutions 

E-Voting* 60042723 46522999 77.48316 46522999 0 100.00000 0.00000 

Poll N.A. N.A. N.A. N.A. N.A. N.A. 

Postal Ballot  
(If applicable) 

N.A. N.A. N.A. N.A. N.A. N.A. 

Total 60042723 46522999 77.48316 46522999 0 100.00000 0.00000 

INDRANIL 

MITRA

Digitally signed by 

INDRANIL MITRA 

Date: 2021.09.11 

13:27:36 +05'30'
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Public – 
Non 
Institutions 

E-Voting* 133531636 
 

27844266 20.85219 27832159 12107 99.95652 0.04348 

Poll N.A. N.A. N.A. N.A. N.A. N.A. 

Postal Ballot  
(If applicable) 

N.A. N.A. N.A. N.A. N.A. N.A. 

Total 133531636 27844266 20.85219 27832159 12107 99.95652 0.04348 

Total 432954709 313747615 72.46661 313735508 12107 99.99614 0.00386 

  
#No. of valid votes considered only. 
*Aggregate of votes cast through remote e-voting (facility to cast vote prior to the Meeting) and e-voting during the Meeting. 
 

INDRANI

L MITRA

Digitally signed by 

INDRANIL MITRA 

Date: 2021.09.11 

13:27:54 +05'30'


