
Varroc Engineering Limited 
Regd. & Corp. Office 
 

 

L-4, MIDC, Industrial Area 
Waluj, Aurangabad 431 
136, Maharashtra, India 

Tel   + 91 240 6653700 
Fax   + 91 240 2564540 

email: varroc.info@varroc.com 
www.varroc.com 
CIN: L28920MH1988PLC047335 

 
VARROC/SE/INT/2022-23/113      February 8, 2023 
 
To, 

 The Manager- Listing 
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Requirement) Regulations, 2015 
 
Dear Sir/Madam, 
 
We hereby enclose copies of newspaper advertisement published in the Business 
Standard (English) and Loksatta (Marathi), in respect of Unaudited (Standalone and 
Consolidated) Financial Results of the Company for the quarter and nine months 
ended on December 31, 2022. 
 
Kindly take the same on your record and note the compliance. 
 
For Varroc Engineering Limited                        
 
 
 
Ajay Sharma 
Group General Counsel and Company Secretary  

 
Encl: a/a 
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Sl. No. Particulars Quarter ended
December 31, 2022

Nine months ended
December 31, 2022

Quarter ended
December 31, 2021

1 Total Income from operations* 274.55 620.25 107.06

2 Net Profit/(Loss) before tax (5.08) (7.12) (32.91)

3 Net Profit/(Loss) after tax (10.88) (16.45) (24.30)

4 Total Comprehensive Income/(Loss) for the period (Comprising Profit/(Loss) for the
period after tax and Other Comprehensive Income/(Loss) after tax) (12.48) (20.32) (23.94)

5 Equity Share Capital (Face value of ` 10/- each) 156.06 156.06 117.19

6 Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the
previous year - - -

7
Earnings/(Loss) per Share (of ` 10/- each)
(i) Basic ₹
(ii) Diluted ₹

(0.71)
(0.71)

(1.09)
(1.09)

(2.13)
(2.13)

1 Key Standalone Financial Information of the company is given below:

Particulars Quarter ended
December 31, 2022

Nine months ended
December 31, 2022

Quarter ended
December 31, 2021

Total Income from operations* 253.29 584.69 107.04

Net Profit/(Loss) before tax 11.18 17.35 (32.66)

Net Profit/(Loss) after tax 5.39 7.99 (24.05)
* excludes other income.

2 The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended). The full format of the Quarterly financial results are available on the website of the Stock Exchange(s) and the Company (www.tejasnetworks.com).

3 During the quarter ended December 31, 2022, the Group continued to face delays in executing certain orders-in-hand, due to increased lead-time for sourcing semiconductor components, arising post COVID-19. Based on current assessment,
management is of the view that some uncertainty is likely to continue for the next few quarters, till the demand-supply situation in the semiconductor component industry stabilises. Management has taken into account all possible impact of
known events arising from COVID-19 pandemic and supply constraints in making this assessment and has concluded that no further adjustments are considered necessary. The above impact assessment is however a continuing process given
the uncertainties associated with its nature and duration. The Group will continue to closely monitor any material changes to future economic conditions.

4 In July 2017, Income Tax Department initiated proceedings under section 132 of the Income Tax Act, 1961 for assessment years 2012-13 to 2018-19. During the year 2019-20, 2020-21 and 2022-23 certain other agencies sent notices as part
of their inquiries, which were duly responded / attended by the Company and its officials.
In FY 2019-20, the Income Tax assessments for AY 2012-13 to 2018-19 were carried out and the Company received Income Tax demands for `. 25.62 crore (after adjusting carry forward losses of earlier years) and `. 0.48 crore for AY 2017-18
and AY 2018-19, respectively. Pursuant to the Company’s application for rectification of certain errors in the aforesaid orders, during the quarter ended September 30, 2020, the Company received rectification orders for AY 2012-13 to AY
2018-19 under section 154 of the IT Act. Certain brought forward losses which were not considered in the earlier demand orders were allowed and other computation errors were corrected in the rectification orders resulting in a cumulative
net refund position. The Company has also filed appeal against the orders for the aforementioned assessment years disputing certain disallowances. The management is of the view that the outcome of these proceedings/ notices has no
material adverse impact on the Group’s financial results.

5 During FY 2018-19 and 2019-20, the Company received demand orders for `. 42.92 crore towards additional duty and penalty from the Customs Excise and Service Tax Appellate Tribunal (CESTAT) on the applicability of excise duty on software
used in the multiplexer products pertaining to FY 2002-03 to FY 2009-10. Further, an additional penalty on certain officers of the Company amounting to `. 0.90 crore was raised. The Company has filed a stay application before the Honourable
Supreme Court and has also filed an appeal before CESTAT.
During the previous year the Company received a demand order for `. 3.32 crore for FY 2010-11 to FY 2013-14 on similar matters. The Company has filed appeals with the concerned authorities. Based on an assessment, supported by an external
legal opinion, Management has concluded that the Company has a strong case to defend its position in the above matters and accordingly, no provision has been made in this regard.

6 Pursuant to a definitive agreement entered into by the Company with Saankhya Labs Private Limited (Saankhya Labs) and its shareholders onMarch 30, 2022, the Company acquiredmajority stake in Saankhya Labs Private Limited on July 1, 2022.
The Company at various dates acquired 64.40% of equity shares in aggregate through secondary purchase at a price of `. 454.19 per equity share amounting to 283.94 crore.
On July 08, 2022, Saankhya Labs has acquired 100% Shareholding in Saankhya Strategic Electronics Private Limited (SSE) which was incorporated with the main objective to develop, maintain and service all types of communication systems,
electronic products, semiconductor integrated circuits/chips, micro controllers, digital signal processors, processing algorithms, embedded software and related hardware and software. Consequent to such acquisition SSE has become a wholly-
owned subsidiary of Saankhya Labs and a step-down subsidiary of the Company with effect from July 08, 2022.
As a result of acquisition of controlling interest by the Company in Saankhya and by Saankhya Labs in SSE with effect from July 1, 2022 and July 8, 2022 respectively, the consolidated results for the quarter and nine months ended December 31,
2022 includes the contribution from those entities as below:

(` in crore except per share data)

Notes

For and on behalf of the Board of Directors
Sd/-

Sanjay Nayak
CEO andManaging Director (DIN: 01049871)

Extract of Unaudited Consolidated Results for the quarter and nine months ended December 31, 2022

Tejas Networks Limited
Registered and Corporate Office: J.P. Software Park, Plot No. 25, Sy. No. 13, 14, 17 and 18, Konnapana Agrahara Village, Begur Hobli, Bengaluru 560 100, Karnataka, India.

Corporate Identity Number: L72900KA2000PLC026980 | Tel: +91 80 4179 4600; Fax: +91 80 2852 0201 E-mail: corporate@tejasnetworks.com | Website: www.tejasnetworks.com

Place: Bengaluru
Date: February 06, 2023

Particulars Quarter ended December 31, 2022 Nine months ended December 31, 2022
Revenue from Operations 20.94 34.81

Profit / (Loss) before Tax (13.46) (18.77)

Profit / (Loss) after Tax (13.45) (18.73)

7 The Board of Directors of the Company, at its meeting held on September 29, 2022, approved the Draft Scheme of Amalgamation of Saankhya Labs and SSE, with the Company and the respective stakeholders (the “Scheme”). The Company has
filed the scheme with the National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on September 30, 2022. Upon implementation of the scheme, the shareholders holding remaining 35.60% equity shares in Saankhya Labs Private
Limited will be issued 112 equity shares of the Company for every 100 equity shares held in Saankhya Labs Private Limited.
The Scheme is subject to receipt of necessary approvals from the National Company Law Tribunal (NCLT), Stock Exchanges, the Securities and Exchange Board of India (SEBI), Shareholders, Creditors and such other persons and authorities, as
may be required. Till such approvals are received, Saankhya Labs and SSE will continue to operate as majority-owned subsidiaries of Tejas Networks Limited.
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The fair value of assets and liabilities acquired have been provisionally determined by the Company and accounted for in accordance with IND AS 103 Business Combination. Results for the quarter and nine months ended December 31, 2022,
include the impact of the above transaction and are not comparable with previous corresponding periods.

Varroc Engineering Limited
Registered and Corporate Office: L-4, MIDC Area, Waluj, Aurangabad 431 136, Maharashtra

CIN : L28920MH1988PLC047335
Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
Web: www.varroc.com, E-mail : investors@varroc.com

Extract of Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine Months ended December 31, 2022
(Rs. in million)

Sr.
No. Particulars

Standalone Consolidated
Quarter ended on Nine months ended on Year ended on Quarter ended on Nine Months ended on Year ended on

December
31, 2022

(Unaudited)

December
31, 2021

(Unaudited)

December
31, 2022

(Unaudited)

December
31, 2021

(Unaudited)

March
31, 2022
(Audited)

December
31, 2022

(Unaudited)

December
31, 2021

(Unaudited)

December
31, 2022

(Unaudited)

December
31, 2021

(Unaudited)

March
31, 2022
(Audited)

1 Total Income from operations
- from continuing operations 9,810.15 8,707.01 30,214.40 24,597.89 33,564.21 17,257.83 14,971.03 52,096.93 42,165.88 58,781.34
- from discontinued operations - 16,526.50 38,659.62 49,325.99 69,095.14
- Total from continuing and discontinued operations 9,810.15 8,707.01 30,214.40 24,597.89 33,564.21 17,257.83 31,497.53 90,756.55 91,491.87 127,876.48

2 Profit / (Loss) for the period before tax and exceptional item
- from continuing operations (121.80) (74.56) (189.02) 396.67 447.09 114.34 (278.97) 417.28 (239.72) (300.60)
- from discontinued operations - (2,546.59) (8,557.23) (7,855.93) (10,348.85)
- Total from continuing and discontinued operations (121.80) (74.56) (189.02) 396.67 447.09 114.34 (2,825.56) (8,139.95) (8,095.65) (10,649.45)

3 Profit / (Loss) for the period before tax
- from continuing operations (121.80) (74.56) (13,429.02) 396.67 447.09 114.34 (278.97) 417.28 (239.72) (300.60)
- from discontinued operations - (2,546.59) (8,557.23) (7,855.93) (10,348.85)
- Total from continuing and discontinued operations (121.80) (74.56) (13,429.02) 396.67 447.09 114.34 (2,825.56) (8,139.95) (8,095.65) (10,649.45)

4 Profit / (Loss) for the period
- from continuing operations 1.89 (40.07) (13,590.17) 258.96 259.85 217.77 (284.47) (12.27) (457.18) (782.85)
- from discontinued operations - (2,668.12) (8,559.14) (7,760.51) (10,284.42)
- Total from continuing and discontinued operations 1.89 (40.07) (13,590.17) 258.96 259.85 217.77 (2,952.59) (8,571.41) (8,217.69) (11,067.27)

5
Total Comprehensive Income for the period [Comprising Profit/
(Loss) for the period (after tax) and Other Comprehensive Income
(after tax)]
- from continuing operations 1.89 (40.07) (13,590.17) 258.96 240.22 531.88 (389.32) 286.01 (557.50) (994.19)
- from discontinued operations - (2,503.86) (10,904.09) (7,200.59) (9,367.60)
- Total from continuing and discontinued operations 1.89 (40.07) (13,590.17) 258.96 240.22 531.88 (2,893.18) (10,618.08) (7,758.09) (10,361.79)

6 Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79
7 Reserves excluding revaluation reserves as per balance sheet 19,257.06 19,734.42

8 Basic and diluted earning per equity share (Nominal value per
share: Re. 1) (not annualised)
- for continuing operations 0.01 (0.26) (88.95) 1.69 1.70 1.34 (1.91) (0.23) (3.17) (5.33)
- for discontinued operations - (17.46) (56.02) (50.79) (67.31)
- for continuing and discontinued operations 0.01 (0.26) (88.95) 1.69 1.70 1.34 (19.37) (56.25) (53.96) (72.64)

Notes:
1 The above Unaudited Standalone and Consolidated interim financial information of the Company for the Quarter and Nine Months ended December 31, 2022 has been reviewed by the Audit Committee and approved by the

Board of Directors at their meeting held on February 7, 2023.
2 The Board of Directors in its meeting dated April 28, 2022, had approved the divestment of four- wheeler lighting business of the Group in the Americas and Europe (‘VLS business’). The Company along with its wholly owned

subsidiary VarrocCorp Holding B.V. entered into a Securities Purchase Agreement (‘SPA’) with Compagnie Plastic Omnium SE, France (‘PO’ or ‘Buyer’) dated April 29, 2022 as amended on October 05, 2022 for the sale of VLS
business. The enterprise value initially agreed was Euro 600million which was reduced to Euro 520million on account of weakened financial outlook for the businesses in North America/Europe and buyer’s concern about the
future profitability of VLS business due to recessionary concerns. The sale transaction was concluded on October 6, 2022 at a net equity value of Rs. 5,558.42 million (Euro 69.50 million) subject to closing adjustments which
will be finalised with the buyer beforeMarch 2023. Out of this, Rs. 2,237.76million (Euro 28million) forms part of escrow account which will be released based on satisfaction of the conditions under the SPA over periods from
3 months upto 3 years. The SPA also provides for certain earn-outs in respect of specified events occurring within 12 months from the closing date. As a result, the Group has recognised a loss of Rs. 5,709.12 million during
the previous quarter ended September 30, 2022. Since the sale consideration is subject to closing adjustments which are being finalised with the buyer per the provisions of the SPA, the loss recognised as above is based on
the best estimate of the final adjustments to sale consideration expected by the Group. The management assessed that VLS business satisfies the criteria prescribed under Ind AS 105 “Non-current Assets Held for Sale and
Discontinued Operations” for classification as discontinued operation. Accordingly, figures for quarter and nine month ended December 31, 2021 of statement of profit and loss in the consolidated financial results have been
re-presented accordingly. The income and expenses of continuing operations include transactions with discontinued operation, which does not have impact on “Profit / (loss) for the period from continuing and discontinued
operations” as disclosed in Consolidated financial results.

3 Additional information on Standalone Financial Results is as follows:
(Rs. in million)

Particulars
Quarter ended Nine Months ended Year ended

December 31, 2022
(Unaudited)

December 31, 2021
(Unaudited)

December 31, 2022
(Unaudited)

December 31, 2021
(Unaudited)

March 31, 2022
(Audited)

Securities Premium Account 13,315.38 13,315.38 13,315.38 13,315.38 13,315.38
Net worth 5,819.68 19,428.58 5,819.68 19,428.58 19,409.85
Paid up Debt Capital/ Outstanding Debt 15,004.25 11,779.62 15,004.25 11,779.62 11,626.74
Capital Redemption Reserve - - - - -
Debenture Redemption Reserve - - - - -
Debt Equity Ratio (No. of times) 2.58 0.61 2.58 0.61 0.60
Debt Service Coverage Ratio (No. of times) 1.04 0.80 1.07 1.24 1.27
Interest Service Coverage Ratio (No. of times) 1.78 2.28 1.98 3.86 3.36

4 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and Nine Months ended December 31, 2022, filed with the Stock Exchange under Regulation 33 and
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results are
available on the Stock Exchange websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of
Varroc Engineering Limited

sd/-
Tarang Jain

Date : February 07, 2023 Chairman and Managing Director
Place : Aurangabad DIN : 00027505

TIERRA AGROTECH LIMITED
CIN:L01119TG2013PLC090004

RegisteredOffice: 1st , Floor, SravanaComplex, Kamalapuri ColonyLane, Next to LVPrasadHospital,
RoadNo.2,BanjaraHills,Hyderabad, Telangana-500034.

Note : The above is an extract of the detailed format of Quarterly Financial Results field with the Stock
Exchange under Regulations 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,
2015. The full format of the Quarterly Financial Results are available on company's website at www.Tierra
Agrotech.com and the stock exchange's website, www.bseindia.com.

Place : Hyderabad
Date : 07-02-2023

1) The above Financial results as recommended by the Audit Committee were considered and approved
by the Board of Directors at its meeting held on 07th February 2023.

2) Key data relating to Standalone financial results of Tierra Agrotech Limited is as under :

1 Total income 410.37 5194.38 423.04 5,678.86
2 Net Profit (before Tax, Exceptional and/or

Extraordinary items) (1,292.05) (1,698.27) (833.31) (1,805.93)
3 Net Profit before tax (after Exceptional and/or

Extraordinary items) (1,292.05) (1,698.27) (833.31) (1,803.63)
4 Net Profit after tax (after Exceptional and/or

Extraordinary items) (966.31) (1,230.22) (771.68) (1,361.67)
5 Total Comprehensive Income [Comprising

Profit after tax and Other Comprehensive
Income (after tax)] (966.31) (1,230.22) (746.03) (1,331.17)

6 Paid up Equity Share Capital
( Rs.10/- Per Equity Share) 2,515.52 2,515.52 2,515.52 2,515.52

7 Reserves (excluding Revaluation Reserve as
shown in the Balance Sheet of previous year ended)

8 Earnings Per Share (of Rs.10/- each)
(Not Annualised):
a) Basic (3.84) (4.89) (3.07) (5.41)
b) Diluted (3.84) (4.89) (3.07) (5.41)

By and on behalf of the Board of Directors of
Tierra Agrotech Limited

Sd/-
Vijay Kumar Deekonda
Whole Time Director

DIN:06991267

PARTICULARS
ConsolidatedSr.

No .

EXTRACTOFUNAUDITEDCONSOLIDATED FINANCIALRESULTS FOR
THE THIRDQUARTERANDNINEMONTHSENDED 31.12.2022 ( RS. IN LAKHS)

QUARTER
ENDED

31-12-2022
Un-Audited

NINE MONTHS
ENDED

31-12-2022
Un-Audited

QUARTER
ENDED

31-12-2021
Un-Audited

YEAR
ENDED

31-03-2022
Audited

1 Total income (Rs.in Lakhs) 410.37 5,194.38 423.03 5,674.92
2 Profit before tax (Rs.in Lakhs) (1,266.04) (1,598.73) (788.60) (1,645.97)
3 Profit after tax (Rs.in Lakhs) (941.17) (1,131.56) (726.96) (1,206.09)
4 Total comprehensive income after tax (Rs.in Lakhs) (941.17) (1,131.56) (716.39) 1,174.19)

PARTICULARS
Standalone

Sr.
No .

QUARTER
ENDED

31-12-2022
Un-Audited

NINE MONTHS
ENDED

31-12-2022
Un-Audited

QUARTER
ENDED

31-12-2021
Un-Audited

YEAR
ENDED

31-03-2022
Audited

HIGH ENERGY BATTERIES (INDIA) LIMITED
CIN: L36999TN1961PLC004606

(An ISO 9001:2015, ISO 14001:2015 & ISO 45001:2018 Certified Company)
Regd. Office: “Esvin House”, 13, Old Mahabalipuram Road, Perungudi, Chennai – 600 096

Phone: 044-24960335/43063545, E-mail: investor@highenergyltd.com, Website: www.highenergy.co.in

NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING

For HIGH ENERGY BATTERIES (INDIA) LIMITED
-SD-

V Anantha Subramanian
Company Secretary

Place: Chennai
Date: 08.02.2023

Members are hereby informed that pursuant to the provisions of Sections 108, 110 and other applicable
provisions, if any, of the Companies Act, 2013, read with Rule 20 and 22 of the Companies (Management and
Administration) Rules, 2014, Regulation 44 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, SS – 2 (Secretarial Standard on General Meetings) issued
by the Institute of Company Secretaries of India, each as amended, and in accordance with the guidelines
prescribed by the Ministry of Corporate Affairs for holding general meetings/ conducting postal ballot process
through e-Voting vide General Circulars No.14/ 2020 dated April 08, 2020, No.17/2020 dated April 13, 2020,
No.22/2020 dated June 15, 2020, No.33/2020 dated September 28, 2020, No.39/2020 dated December 31,
2020, No.10/2021 dated June 23, 2021, No.20/2021 dated December 08, 2021, No.03/2022 dated May 05,
2022 and No.11/2022 dated December 28, 2022 and any other circulars issued from time to time by MCA
(collectively the “MCA Circulars”), the Company has dispatched the electronic copies of Postal Ballot notice
along with the Explanatory Statement onWednesday, February 08, 2023 through electronic mode only to the
shareholders whose names are recorded in the Register of Members and / or Register of Beneficial Owners
maintained by the Depositories as on Friday, February 03, 2023 (“Cut – off Date”) for seeking the approval
of members for the appointment of Mr. N. P. Sinha (DIN: 07980838) as Nominee Director of the Company
through Postal Ballot, voting only through electronic means (“remote e-Voting”).

The Company is providing the facility of remote e-Voting to its Members and has engaged the services of
Central Depository Services (India) Limited (“CDSL”) for this purpose. The e-Voting period shall commence
on Friday, February 10, 2023 (0900 hours) India Standard Time (IST) and ends on Saturday, March 11, 2023
(1700 hours) (IST), both days inclusive. The remote e-Voting facility shall be disabled by CDSL thereafter.
Members will be able to participate in the e-Voting provided by CDSL at https://www.evotingindia.com/ by using
their remote e-Voting login credentials and selecting the EVSN 230202003 of the Company

The Board of Directors of the Company has appointed Mr. A. S. Kalyanaraman, Practicing Chartered
Accountant (Membership No. 201149) as the Scrutinizer for conducting the Postal Ballot process through
electronic means / remote e-Voting, in a fair and transparent manner. The Scrutinizer will submit his report to
the Chairman or Managing Director or Company Secretary or any other authorized person, after the completion
of e-voting. The results will be declared by the Chairman or Managing Director or Company Secretary of the
Company within Two (2) Working days from the closure of e-Voting and will also be displayed on the website
of the Company i.e. www.highenergy.co.in and Registrar and Share Transfer Agent i.e. www.cameoindia.com
besides being communicated to the Stock Exchange.

Shareholders who have not registered their e-mail address are requested to register the same in respect of
Equity Shares held in electronic form with the depository through their depository participant(s) and in respect
of shares held in physical form by writing to the Company’s Registrar and Share Transfer Agent, M/s. Cameo
Corporate Services Ltd, “Subramanian Building”, 5th Floor, No. 1, Club House Road, Chennai – 600 002.

All grievances connected with the facility for voting by electronic means may be addressed to
Mr. Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25th Floor,
Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send
an email to helpdesk.evoting@cdslindia.com or call at toll free no. 1800 22 55 33.

22149
Highlight

22149
Highlight
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Sl. No. Particulars Quarter ended
December 31, 2022

Nine months ended
December 31, 2022

Quarter ended
December 31, 2021

1 Total Income from operations* 274.55 620.25 107.06

2 Net Profit/(Loss) before tax (5.08) (7.12) (32.91)

3 Net Profit/(Loss) after tax (10.88) (16.45) (24.30)

4 Total Comprehensive Income/(Loss) for the period (Comprising Profit/(Loss) for the
period after tax and Other Comprehensive Income/(Loss) after tax) (12.48) (20.32) (23.94)

5 Equity Share Capital (Face value of ` 10/- each) 156.06 156.06 117.19

6 Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the
previous year - - -

7
Earnings/(Loss) per Share (of ` 10/- each)
(i) Basic ₹
(ii) Diluted ₹

(0.71)
(0.71)

(1.09)
(1.09)

(2.13)
(2.13)

1 Key Standalone Financial Information of the company is given below:

Particulars Quarter ended
December 31, 2022

Nine months ended
December 31, 2022

Quarter ended
December 31, 2021

Total Income from operations* 253.29 584.69 107.04

Net Profit/(Loss) before tax 11.18 17.35 (32.66)

Net Profit/(Loss) after tax 5.39 7.99 (24.05)
* excludes other income.

2 The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended). The full format of the Quarterly financial results are available on the website of the Stock Exchange(s) and the Company (www.tejasnetworks.com).

3 During the quarter ended December 31, 2022, the Group continued to face delays in executing certain orders-in-hand, due to increased lead-time for sourcing semiconductor components, arising post COVID-19. Based on current assessment,
management is of the view that some uncertainty is likely to continue for the next few quarters, till the demand-supply situation in the semiconductor component industry stabilises. Management has taken into account all possible impact of
known events arising from COVID-19 pandemic and supply constraints in making this assessment and has concluded that no further adjustments are considered necessary. The above impact assessment is however a continuing process given
the uncertainties associated with its nature and duration. The Group will continue to closely monitor any material changes to future economic conditions.

4 In July 2017, Income Tax Department initiated proceedings under section 132 of the Income Tax Act, 1961 for assessment years 2012-13 to 2018-19. During the year 2019-20, 2020-21 and 2022-23 certain other agencies sent notices as part
of their inquiries, which were duly responded / attended by the Company and its officials.
In FY 2019-20, the Income Tax assessments for AY 2012-13 to 2018-19 were carried out and the Company received Income Tax demands for `. 25.62 crore (after adjusting carry forward losses of earlier years) and `. 0.48 crore for AY 2017-18
and AY 2018-19, respectively. Pursuant to the Company’s application for rectification of certain errors in the aforesaid orders, during the quarter ended September 30, 2020, the Company received rectification orders for AY 2012-13 to AY
2018-19 under section 154 of the IT Act. Certain brought forward losses which were not considered in the earlier demand orders were allowed and other computation errors were corrected in the rectification orders resulting in a cumulative
net refund position. The Company has also filed appeal against the orders for the aforementioned assessment years disputing certain disallowances. The management is of the view that the outcome of these proceedings/ notices has no
material adverse impact on the Group’s financial results.

5 During FY 2018-19 and 2019-20, the Company received demand orders for `. 42.92 crore towards additional duty and penalty from the Customs Excise and Service Tax Appellate Tribunal (CESTAT) on the applicability of excise duty on software
used in the multiplexer products pertaining to FY 2002-03 to FY 2009-10. Further, an additional penalty on certain officers of the Company amounting to `. 0.90 crore was raised. The Company has filed a stay application before the Honourable
Supreme Court and has also filed an appeal before CESTAT.
During the previous year the Company received a demand order for `. 3.32 crore for FY 2010-11 to FY 2013-14 on similar matters. The Company has filed appeals with the concerned authorities. Based on an assessment, supported by an external
legal opinion, Management has concluded that the Company has a strong case to defend its position in the above matters and accordingly, no provision has been made in this regard.

6 Pursuant to a definitive agreement entered into by the Company with Saankhya Labs Private Limited (Saankhya Labs) and its shareholders onMarch 30, 2022, the Company acquiredmajority stake in Saankhya Labs Private Limited on July 1, 2022.
The Company at various dates acquired 64.40% of equity shares in aggregate through secondary purchase at a price of `. 454.19 per equity share amounting to 283.94 crore.
On July 08, 2022, Saankhya Labs has acquired 100% Shareholding in Saankhya Strategic Electronics Private Limited (SSE) which was incorporated with the main objective to develop, maintain and service all types of communication systems,
electronic products, semiconductor integrated circuits/chips, micro controllers, digital signal processors, processing algorithms, embedded software and related hardware and software. Consequent to such acquisition SSE has become a wholly-
owned subsidiary of Saankhya Labs and a step-down subsidiary of the Company with effect from July 08, 2022.
As a result of acquisition of controlling interest by the Company in Saankhya and by Saankhya Labs in SSE with effect from July 1, 2022 and July 8, 2022 respectively, the consolidated results for the quarter and nine months ended December 31,
2022 includes the contribution from those entities as below:

(` in crore except per share data)

Notes

For and on behalf of the Board of Directors
Sd/-

Sanjay Nayak
CEO andManaging Director (DIN: 01049871)

Extract of Unaudited Consolidated Results for the quarter and nine months ended December 31, 2022

Tejas Networks Limited
Registered and Corporate Office: J.P. Software Park, Plot No. 25, Sy. No. 13, 14, 17 and 18, Konnapana Agrahara Village, Begur Hobli, Bengaluru 560 100, Karnataka, India.

Corporate Identity Number: L72900KA2000PLC026980 | Tel: +91 80 4179 4600; Fax: +91 80 2852 0201 E-mail: corporate@tejasnetworks.com | Website: www.tejasnetworks.com

Place: Bengaluru
Date: February 06, 2023

Particulars Quarter ended December 31, 2022 Nine months ended December 31, 2022
Revenue from Operations 20.94 34.81

Profit / (Loss) before Tax (13.46) (18.77)

Profit / (Loss) after Tax (13.45) (18.73)

7 The Board of Directors of the Company, at its meeting held on September 29, 2022, approved the Draft Scheme of Amalgamation of Saankhya Labs and SSE, with the Company and the respective stakeholders (the “Scheme”). The Company has
filed the scheme with the National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on September 30, 2022. Upon implementation of the scheme, the shareholders holding remaining 35.60% equity shares in Saankhya Labs Private
Limited will be issued 112 equity shares of the Company for every 100 equity shares held in Saankhya Labs Private Limited.
The Scheme is subject to receipt of necessary approvals from the National Company Law Tribunal (NCLT), Stock Exchanges, the Securities and Exchange Board of India (SEBI), Shareholders, Creditors and such other persons and authorities, as
may be required. Till such approvals are received, Saankhya Labs and SSE will continue to operate as majority-owned subsidiaries of Tejas Networks Limited.
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The fair value of assets and liabilities acquired have been provisionally determined by the Company and accounted for in accordance with IND AS 103 Business Combination. Results for the quarter and nine months ended December 31, 2022,
include the impact of the above transaction and are not comparable with previous corresponding periods.

Varroc Engineering Limited
Registered and Corporate Office: L-4, MIDC Area, Waluj, Aurangabad 431 136, Maharashtra

CIN : L28920MH1988PLC047335
Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
Web: www.varroc.com, E-mail : investors@varroc.com

Extract of Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine Months ended December 31, 2022
(Rs. in million)

Sr.
No. Particulars

Standalone Consolidated
Quarter ended on Nine months ended on Year ended on Quarter ended on Nine Months ended on Year ended on

December
31, 2022

(Unaudited)

December
31, 2021

(Unaudited)

December
31, 2022

(Unaudited)

December
31, 2021

(Unaudited)

March
31, 2022
(Audited)

December
31, 2022

(Unaudited)

December
31, 2021

(Unaudited)

December
31, 2022

(Unaudited)

December
31, 2021

(Unaudited)

March
31, 2022
(Audited)

1 Total Income from operations
- from continuing operations 9,810.15 8,707.01 30,214.40 24,597.89 33,564.21 17,257.83 14,971.03 52,096.93 42,165.88 58,781.34
- from discontinued operations - 16,526.50 38,659.62 49,325.99 69,095.14
- Total from continuing and discontinued operations 9,810.15 8,707.01 30,214.40 24,597.89 33,564.21 17,257.83 31,497.53 90,756.55 91,491.87 127,876.48

2 Profit / (Loss) for the period before tax and exceptional item
- from continuing operations (121.80) (74.56) (189.02) 396.67 447.09 114.34 (278.97) 417.28 (239.72) (300.60)
- from discontinued operations - (2,546.59) (8,557.23) (7,855.93) (10,348.85)
- Total from continuing and discontinued operations (121.80) (74.56) (189.02) 396.67 447.09 114.34 (2,825.56) (8,139.95) (8,095.65) (10,649.45)

3 Profit / (Loss) for the period before tax
- from continuing operations (121.80) (74.56) (13,429.02) 396.67 447.09 114.34 (278.97) 417.28 (239.72) (300.60)
- from discontinued operations - (2,546.59) (8,557.23) (7,855.93) (10,348.85)
- Total from continuing and discontinued operations (121.80) (74.56) (13,429.02) 396.67 447.09 114.34 (2,825.56) (8,139.95) (8,095.65) (10,649.45)

4 Profit / (Loss) for the period
- from continuing operations 1.89 (40.07) (13,590.17) 258.96 259.85 217.77 (284.47) (12.27) (457.18) (782.85)
- from discontinued operations - (2,668.12) (8,559.14) (7,760.51) (10,284.42)
- Total from continuing and discontinued operations 1.89 (40.07) (13,590.17) 258.96 259.85 217.77 (2,952.59) (8,571.41) (8,217.69) (11,067.27)

5
Total Comprehensive Income for the period [Comprising Profit/
(Loss) for the period (after tax) and Other Comprehensive Income
(after tax)]
- from continuing operations 1.89 (40.07) (13,590.17) 258.96 240.22 531.88 (389.32) 286.01 (557.50) (994.19)
- from discontinued operations - (2,503.86) (10,904.09) (7,200.59) (9,367.60)
- Total from continuing and discontinued operations 1.89 (40.07) (13,590.17) 258.96 240.22 531.88 (2,893.18) (10,618.08) (7,758.09) (10,361.79)

6 Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79
7 Reserves excluding revaluation reserves as per balance sheet 19,257.06 19,734.42

8 Basic and diluted earning per equity share (Nominal value per
share: Re. 1) (not annualised)
- for continuing operations 0.01 (0.26) (88.95) 1.69 1.70 1.34 (1.91) (0.23) (3.17) (5.33)
- for discontinued operations - (17.46) (56.02) (50.79) (67.31)
- for continuing and discontinued operations 0.01 (0.26) (88.95) 1.69 1.70 1.34 (19.37) (56.25) (53.96) (72.64)

Notes:
1 The above Unaudited Standalone and Consolidated interim financial information of the Company for the Quarter and Nine Months ended December 31, 2022 has been reviewed by the Audit Committee and approved by the

Board of Directors at their meeting held on February 7, 2023.
2 The Board of Directors in its meeting dated April 28, 2022, had approved the divestment of four- wheeler lighting business of the Group in the Americas and Europe (‘VLS business’). The Company along with its wholly owned

subsidiary VarrocCorp Holding B.V. entered into a Securities Purchase Agreement (‘SPA’) with Compagnie Plastic Omnium SE, France (‘PO’ or ‘Buyer’) dated April 29, 2022 as amended on October 05, 2022 for the sale of VLS
business. The enterprise value initially agreed was Euro 600million which was reduced to Euro 520million on account of weakened financial outlook for the businesses in North America/Europe and buyer’s concern about the
future profitability of VLS business due to recessionary concerns. The sale transaction was concluded on October 6, 2022 at a net equity value of Rs. 5,558.42 million (Euro 69.50 million) subject to closing adjustments which
will be finalised with the buyer beforeMarch 2023. Out of this, Rs. 2,237.76million (Euro 28million) forms part of escrow account which will be released based on satisfaction of the conditions under the SPA over periods from
3 months upto 3 years. The SPA also provides for certain earn-outs in respect of specified events occurring within 12 months from the closing date. As a result, the Group has recognised a loss of Rs. 5,709.12 million during
the previous quarter ended September 30, 2022. Since the sale consideration is subject to closing adjustments which are being finalised with the buyer per the provisions of the SPA, the loss recognised as above is based on
the best estimate of the final adjustments to sale consideration expected by the Group. The management assessed that VLS business satisfies the criteria prescribed under Ind AS 105 “Non-current Assets Held for Sale and
Discontinued Operations” for classification as discontinued operation. Accordingly, figures for quarter and nine month ended December 31, 2021 of statement of profit and loss in the consolidated financial results have been
re-presented accordingly. The income and expenses of continuing operations include transactions with discontinued operation, which does not have impact on “Profit / (loss) for the period from continuing and discontinued
operations” as disclosed in Consolidated financial results.

3 Additional information on Standalone Financial Results is as follows:
(Rs. in million)

Particulars
Quarter ended Nine Months ended Year ended

December 31, 2022
(Unaudited)

December 31, 2021
(Unaudited)

December 31, 2022
(Unaudited)

December 31, 2021
(Unaudited)

March 31, 2022
(Audited)

Securities Premium Account 13,315.38 13,315.38 13,315.38 13,315.38 13,315.38
Net worth 5,819.68 19,428.58 5,819.68 19,428.58 19,409.85
Paid up Debt Capital/ Outstanding Debt 15,004.25 11,779.62 15,004.25 11,779.62 11,626.74
Capital Redemption Reserve - - - - -
Debenture Redemption Reserve - - - - -
Debt Equity Ratio (No. of times) 2.58 0.61 2.58 0.61 0.60
Debt Service Coverage Ratio (No. of times) 1.04 0.80 1.07 1.24 1.27
Interest Service Coverage Ratio (No. of times) 1.78 2.28 1.98 3.86 3.36

4 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and Nine Months ended December 31, 2022, filed with the Stock Exchange under Regulation 33 and
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results are
available on the Stock Exchange websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of
Varroc Engineering Limited

sd/-
Tarang Jain

Date : February 07, 2023 Chairman and Managing Director
Place : Aurangabad DIN : 00027505

TIERRA AGROTECH LIMITED
CIN:L01119TG2013PLC090004

RegisteredOffice: 1st , Floor, SravanaComplex, Kamalapuri ColonyLane, Next to LVPrasadHospital,
RoadNo.2,BanjaraHills,Hyderabad, Telangana-500034.

Note : The above is an extract of the detailed format of Quarterly Financial Results field with the Stock
Exchange under Regulations 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,
2015. The full format of the Quarterly Financial Results are available on company's website at www.Tierra
Agrotech.com and the stock exchange's website, www.bseindia.com.

Place : Hyderabad
Date : 07-02-2023

1) The above Financial results as recommended by the Audit Committee were considered and approved
by the Board of Directors at its meeting held on 07th February 2023.

2) Key data relating to Standalone financial results of Tierra Agrotech Limited is as under :

1 Total income 410.37 5194.38 423.04 5,678.86
2 Net Profit (before Tax, Exceptional and/or

Extraordinary items) (1,292.05) (1,698.27) (833.31) (1,805.93)
3 Net Profit before tax (after Exceptional and/or

Extraordinary items) (1,292.05) (1,698.27) (833.31) (1,803.63)
4 Net Profit after tax (after Exceptional and/or

Extraordinary items) (966.31) (1,230.22) (771.68) (1,361.67)
5 Total Comprehensive Income [Comprising

Profit after tax and Other Comprehensive
Income (after tax)] (966.31) (1,230.22) (746.03) (1,331.17)

6 Paid up Equity Share Capital
( Rs.10/- Per Equity Share) 2,515.52 2,515.52 2,515.52 2,515.52

7 Reserves (excluding Revaluation Reserve as
shown in the Balance Sheet of previous year ended)

8 Earnings Per Share (of Rs.10/- each)
(Not Annualised):
a) Basic (3.84) (4.89) (3.07) (5.41)
b) Diluted (3.84) (4.89) (3.07) (5.41)

By and on behalf of the Board of Directors of
Tierra Agrotech Limited

Sd/-
Vijay Kumar Deekonda
Whole Time Director

DIN:06991267

PARTICULARS
ConsolidatedSr.

No .

EXTRACTOFUNAUDITEDCONSOLIDATED FINANCIALRESULTS FOR
THE THIRDQUARTERANDNINEMONTHSENDED 31.12.2022 ( RS. IN LAKHS)

QUARTER
ENDED

31-12-2022
Un-Audited

NINE MONTHS
ENDED

31-12-2022
Un-Audited

QUARTER
ENDED

31-12-2021
Un-Audited

YEAR
ENDED

31-03-2022
Audited

1 Total income (Rs.in Lakhs) 410.37 5,194.38 423.03 5,674.92
2 Profit before tax (Rs.in Lakhs) (1,266.04) (1,598.73) (788.60) (1,645.97)
3 Profit after tax (Rs.in Lakhs) (941.17) (1,131.56) (726.96) (1,206.09)
4 Total comprehensive income after tax (Rs.in Lakhs) (941.17) (1,131.56) (716.39) 1,174.19)

PARTICULARS
Standalone

Sr.
No .

QUARTER
ENDED

31-12-2022
Un-Audited

NINE MONTHS
ENDED

31-12-2022
Un-Audited

QUARTER
ENDED

31-12-2021
Un-Audited

YEAR
ENDED

31-03-2022
Audited

HIGH ENERGY BATTERIES (INDIA) LIMITED
CIN: L36999TN1961PLC004606

(An ISO 9001:2015, ISO 14001:2015 & ISO 45001:2018 Certified Company)
Regd. Office: “Esvin House”, 13, Old Mahabalipuram Road, Perungudi, Chennai – 600 096

Phone: 044-24960335/43063545, E-mail: investor@highenergyltd.com, Website: www.highenergy.co.in

NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING

For HIGH ENERGY BATTERIES (INDIA) LIMITED
-SD-

V Anantha Subramanian
Company Secretary

Place: Chennai
Date: 08.02.2023

Members are hereby informed that pursuant to the provisions of Sections 108, 110 and other applicable
provisions, if any, of the Companies Act, 2013, read with Rule 20 and 22 of the Companies (Management and
Administration) Rules, 2014, Regulation 44 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, SS – 2 (Secretarial Standard on General Meetings) issued
by the Institute of Company Secretaries of India, each as amended, and in accordance with the guidelines
prescribed by the Ministry of Corporate Affairs for holding general meetings/ conducting postal ballot process
through e-Voting vide General Circulars No.14/ 2020 dated April 08, 2020, No.17/2020 dated April 13, 2020,
No.22/2020 dated June 15, 2020, No.33/2020 dated September 28, 2020, No.39/2020 dated December 31,
2020, No.10/2021 dated June 23, 2021, No.20/2021 dated December 08, 2021, No.03/2022 dated May 05,
2022 and No.11/2022 dated December 28, 2022 and any other circulars issued from time to time by MCA
(collectively the “MCA Circulars”), the Company has dispatched the electronic copies of Postal Ballot notice
along with the Explanatory Statement onWednesday, February 08, 2023 through electronic mode only to the
shareholders whose names are recorded in the Register of Members and / or Register of Beneficial Owners
maintained by the Depositories as on Friday, February 03, 2023 (“Cut – off Date”) for seeking the approval
of members for the appointment of Mr. N. P. Sinha (DIN: 07980838) as Nominee Director of the Company
through Postal Ballot, voting only through electronic means (“remote e-Voting”).

The Company is providing the facility of remote e-Voting to its Members and has engaged the services of
Central Depository Services (India) Limited (“CDSL”) for this purpose. The e-Voting period shall commence
on Friday, February 10, 2023 (0900 hours) India Standard Time (IST) and ends on Saturday, March 11, 2023
(1700 hours) (IST), both days inclusive. The remote e-Voting facility shall be disabled by CDSL thereafter.
Members will be able to participate in the e-Voting provided by CDSL at https://www.evotingindia.com/ by using
their remote e-Voting login credentials and selecting the EVSN 230202003 of the Company

The Board of Directors of the Company has appointed Mr. A. S. Kalyanaraman, Practicing Chartered
Accountant (Membership No. 201149) as the Scrutinizer for conducting the Postal Ballot process through
electronic means / remote e-Voting, in a fair and transparent manner. The Scrutinizer will submit his report to
the Chairman or Managing Director or Company Secretary or any other authorized person, after the completion
of e-voting. The results will be declared by the Chairman or Managing Director or Company Secretary of the
Company within Two (2) Working days from the closure of e-Voting and will also be displayed on the website
of the Company i.e. www.highenergy.co.in and Registrar and Share Transfer Agent i.e. www.cameoindia.com
besides being communicated to the Stock Exchange.

Shareholders who have not registered their e-mail address are requested to register the same in respect of
Equity Shares held in electronic form with the depository through their depository participant(s) and in respect
of shares held in physical form by writing to the Company’s Registrar and Share Transfer Agent, M/s. Cameo
Corporate Services Ltd, “Subramanian Building”, 5th Floor, No. 1, Club House Road, Chennai – 600 002.

All grievances connected with the facility for voting by electronic means may be addressed to
Mr. Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25th Floor,
Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send
an email to helpdesk.evoting@cdslindia.com or call at toll free no. 1800 22 55 33.

22149
Highlight

22149
Highlight
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