
October 18, 2023 

To, 
Listing Department 
BSE Limited 
P.J Towers, Dalal Street,
Fort, Mumbai – 400 001

Scrip Code: 532375 

To, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (E), Mumbai – 400 050 

Symbol: TIPSINDLTD 

Subject: Outcome of the Board Meeting 

Dear Sir/Madam, 

This is to inform you that at the meeting of the Board of Directors of the Company held today i.e. 
October 18, 2023, the Board inter alia has: 

1. Approved the Unaudited Financial Results along with Limited Review Report for the quarter and
half year ended September 30, 2023, which is enclosed herewith.

2. Declared a second interim dividend Rs. 2/- per equity share (i.e. 200%) on the fully paid up equity
shares of the face value of Re. 1/- per share.

3. Fixed October 31, 2023, as the Record Date towards payment of second Interim Dividend. The
Interim Dividend will be paid on or before November 15, 2023.

The Board Meeting commenced at 12:30 p.m. and concluded at 1:10 p.m. 

Kindly take the same on your record.  

Thanking You, 

For Tips Industries Limited 

Bijal R. Patel 
Company Secretary 
Encl: a/a 
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TIPS INDUSTRIES LIMITED

Statement of Unudited Financial Results for the Quarter and Half Year Ended September 30,2021
NR ln Lakhs for Ea Per Share datal

Half Year Ended Year EndedQuarter Ended

Jun 30, 2023 Sept 30, 2022 Sept 30, 2023 Sept 30, 2022 Mar 31, 2023Sept 30, 2023

(Una udited) (Audited) ( U naud ited ) (Audited) (Auditedi( U naudited )

Sr No. Pa rtic ulars

L8,678.t2
53s.64

6,087.39

359.66

5,262.42

202.78

4,955.91

l.14.3 t

11,349.81

562.44

8,379.06

2r7.42

8,596,48 19,2L3.766,M7.05 5,465.20 s,o70.22 LL,9L2.25

1 lncome from operations
a] Net sales / income from operations

bl Other lncome

Total income from operations (net)

733.37

28.51

132.59

7,754.29

214.10

7.37

45.42

890.40

189.89

12.29

57.46

L,570.43

184.12

7.26

39.76

2,056.69

403.99

19.60

102.88

2,460.83

345.01

74.27

77.87

3,O74.0t

2,987.30 3,511.15 8,548.86t,L57.23 1,830.07 2,287.83

z Expenses

a] Employee benefits expense

bl Finance Cost

cl Depreciation and Amortization Expenses

dl Other expenses

Total expenditure
10,564.905,289.82 3,535.13 2,782.39 8,924.95 5,085.323 Profit/ (loss) from operations before extraordinary

items, exceptional items and tax
5,085.32 10,564.905,289.82 3,635.13 2,782.39 8,924.954 Profit/ (loss) from ordinary activities before extra

ordinary items and tax
2,782.39 8,924.9s s,085.32 10,554.90Profit/ (loss) from ordinary activities before tax 5,249.42 3,535.135

700.00 2,2s0.00 1,285.00 2,694.005 Current tax 1,32s.00 92s.00

233.427 Tax Expenses of earlier year
(14.58)8 Deferred tax

3,964.42 2,7LO.L3 2,O82.39 6,674.95 3,800.32 7,652.169 Net Profit / (Loss) for the period after tax
(4s.91) 14.27\ (1.80)10 Other Comprehensive income / (Expenses) 177.46]' (28.4s) (t6.24l|

3,947.36 2,581.58 2,065.75 6,629.04 3,795.0s 7,550.3511 Tot?l Comprehensive lncome for the period

L2,r3t.a272 Other Equity

13

Paid-Up Equity Share Capital (lNR 1/- each fully paid up) (Refer

Note 10)

t,284.27 L,284.27 7,296.87 L,284.27 L,296.87 7,284.27

1.61 5.20 2.93 5.91a) Basic & Diluted EPS before extraordinary ltems (Rs.) 3.09 z.t7
b) Basic & Diluted EPS after extraordinary ltems (Rs.) 3.09 2.71 1.61 5.20 2.93 5.91

J
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Notes:

L reviewed by the Audit Committee and approved by the Board of Directors at there respective meeting held on

18th October,2023. The Auditor's report has been filed with stock exchange and is available on the Company's we 6\
The above Financial Results have been

2 The Board of Director of the Company has declared second interim dividend for F Y 2023-24 of Re.

of Re. 1/-

per share having face value( Rupee

3 Tax expenses have been provided based on marginal tax rate applicable to the company. The provision for tax (including deferred tax) will

accounted at the year end based on financial results for the entire year. 't
4 Financial results for all the periods presented have been prepared in accordance with recognition and measurement principles of lnd AS notified under

tl,e companies (lndian Accounting Standards) Rule, 2015 as amended from time to time.

5 The Company has only one reportable business segment as Audio / Video Products in term of lndAS 108 "Operating Segment". The chief operating

officer and chief financial officer (chief operating decision maker) monitors the operating results at one single segment for the purpose of making

decision about resource allocation and performa;rce assessment. Accordingly, there are no seperate reportable segments as per lndAs 108. "Operating

Segment" prescribed under section i.33 of the Companies Act 2013 read with the Companies (lndian Accounting Standard) Rules, 2015 as anlended.

5 Considering the nature o{ business carried on by the company whereby revenues do not necessarily accrue evenly over the year, the results of the

quarter may not be representative of the result for the year. As such, the result of the current quarter is not comparable with the result of

ccrresponding quarter.

7 The Code on Social Security, 2020 ("Code") relating to employees benefits during employment and post-employment benefits received Presidential

assent in September 2020. The Code has been published in the Gazette of lndia. However, the date on which the Code will come into effect has not

been notified and the final rules/ interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect

and will record any related impact in the period the Code becomes effective.

8 ln June 2023 quarter, the Company has raised invoice amounting to Rs.3.75 crores on one of its customer who is going through insolvency

proceedings. Considering the fact that there is a significant uncertainty regarding recoverability of the amount, the said invoice is not included in the

Net Sales / lncome from Operations.

9 Pursuant to provisions of Sections 58, 69 and 70(1) and all other applicable provisions, if any, of the Companies Act, 2013 and the provisions of

Securities and Exchange Board of lndia (Buy Back of Securities) Regulations, 2018, the Company has bought back 1,26,000 (One Lakh Twenty Six

Thousand) fully paid-up equity shares of the Company of face value of Rs. 10/- (Rupees Ten only) each, from all the equity shareholders/beneficial

owners of the Company who holds Equity Shares as on the record date i.e. oecember 30,2022, on a proportionate basis, through the tender offer

route, at a price of Rs. 2,600/- (Rupees Two Thousand Six Hundred Only) per Equity Share for an aggregate anount of up to Rs. 32,76,00,000/- (Rupees

T rirty Two Crores Seventy six Lakhs only) excluding the Transaction Cost. The equity shares bought back were extinguished on February 16, 2023

(Physical Share) and February 21, 2023 (Demat Shares).

10 Pursuant to the Special Resolution passcd by the members of the Company by way of Postal Ballot through electronic means on March 27,2023, the

Company has sub-divided 1 (One) Equity Share of face value of Rs. 10/- (Rupe€s Ten Only) each fully paid-up into 10 (Ten) Equity Shares of face value

of Re. 1 /- (Rupee One Only) each fully paid-up, effective from April 21,2023 {Record Date). The Earnings Per Share (EPS) numbers of the current

quarter and all comparative periods presented above have been restated to give effect ofthe share split.

11 The financial results for the quarter ended September 30, 2023 are the balancing figures between unaudited figures in respect of the 6 months ended

September 30, 2023 and unaudited figures for 3 months ended June 30, 2023

12 The Previous period's / Year's figures have been regrouped / rearranged wherever necessary to make it comparable with the current period.

)

2023 Director
KUMAR S TAURANI

Chairman &
Place : Mumbai
Date : October
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TIPS INDUSTRIES TIMITED

STATEMENT OF ASSETS & LlABlllrlES A5 AT SEPTEMBER 30, 2023
tn

As at

September 30, 2023

As at

March 31,2023
(Unaudited)

957.53

9.89

s4.39

745.34

685.01

72.67

703.1 1

72.26

54.39

L,527.68

(Audited)

497.38

14.06

4,890.49

2,535.58

587.22

8,237.25

270.71

305.13

3,083.62

104.92

2,464.83

'J.,372.47

2,026.92

L,t47.34
8,551.43

253.38

332.45

)-,735.62

97.O7

2,808.88

20,003.02 15,460.68

22,467.a5 19,269.56

1,,284.21

1,7,036.44

1,,284.27

1,2,333.42

L8,320.71

290.47

66.25

408.81

13,618.09

372.O3

7L.77

702.94

2.O7

1,774.24

15.81

1.45

1,613.56

477.54

755.53

1,602.67

L4.78

r.25
3,610.38

25.77

323.80

77.73

t.2t

3,381.51 5,327.67

Current liabilities
(a) Financial Liabilities

(i) Lease Laibilties
(ii) Trade payables

(a) Total outstanding dues of micro enterprises and small entrprises
(b) Total outstanding dues of creditors other than micro and small enterprises

(iii) Other financial liabilites
(b) Employee Benefit obligation
(c) Other Current Liabilities
(d) Current tax liability (Net)

Total curr€nt liabilities
Total Equity and Liabilities

Particulars

as9ets

AND TIABITITIES

Liabilities

Total Non-current assets

Current assets

(a) Financial assets

current assets

Assets

| (a) Equity Share Capital

l{u)otner 
eouitv

Total Eq.rity

(a) Financial Liabilities
(i) Lease Liabilities

(b) Employee Benefit obligations
(c) Other Non-Current Liabilities

Total non-current liabilities

(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans

(vi) Other financial assets

Othe Current Assets

Current Tax Assets (Net)

Property, plant and equipment

lnvestment Property

Financial Assets

(i) Other financial assets

(ii) Loans

Deferred Tax Assets

Other non-current assets

22,467.85 19,269.55

\
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TIPS INDUSTRIES TIMITED

STATEMENT OF CASH FLOW AS AT SEPTEMBER 30, 2023 tips.in

, Linking Road, Khar (West

in takhs)

Particulars

Cash flow from operating activities

Profit/(loss) before tax

Adjustments

Depreciation and amortisation
Finance Cost

Profit on Sale of lnvestments

Fair value gain on Mutual Fund at FWPL

Provision for/ (write back of) doubtful debts and advances

Bad Debts and Advances Written Off
(Profit)/Loss on sale of Property, Plant and Equipment

Non-cash expenses adjustment for Gratuity

lnterest income

Operating Profit before Working Capital changes

Working capital adiustments
(lncrease)/ Decrease in trade and other receivables

(lncrease) / Decrease in Other Financial Assets (Current)

(lncrease) / Decrease in Other Loans (Current)

(lncrease) / Decrease in Other Loans (Non Current)

(lncrease) / Decrease in Other Current Assets

(lncrease) / Decrease in Other Financial Assets INon Current]

(lncrease) / Decrease in Other Non Current Assets

lncrease/ (Decrease) in Employess Benefit Obligations (Current)

lncrease/ (Decrease) in Employess Benefit Obligations (Non-Current)

lncrease/ (Decrease) in Other Liabilities (Non-(,.rrrent)

lncrease/ (Decrease) in Other Liabilities (Current)

lncrease/ (Decrease) in Trade payables

lncrease/ (Decrease) in Financial Liabilties (Current)

Cash generated from operations
Direct Taxes Paid (Net of Refund)

Net cash flows from operating activities

Cash flow from investing activities
Acquisition of Property, Plant and Equipments

Proceeds from sale of Property, Plant and Equipments
(lncrease) / Decrease in Bank Deposits and Other Deposits (Current)
(lncrease) / Decrease in lntercorporate Deposits (Current)

Redemption of Mutual Fund

Redemption of Debentures

lnvestment in Mutual Fund

lnvestment in Debentures

lntere st Received

Net cash flows from investing activities

Cash flow from financint activities
lnterest Paid on Lease Liabilities
Principle Payment of Lease Liability

Dividend paid (including tax on dividend)

Net cash flows from financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Adjusted Cash and Cash Equivalent at the beginning of the year

Cash and cash equivalents at the end of the period / year

Reconciliation of Cash and Cash equivalents with the Balance Sheet

Cash and Cash Equivalents as per Balance Sheet
ln Current Account

In Fixed Deposit

Cash on Hand

..TIpS.[wtlSTRIEos' 
ftB:riod 

/ vea r end

601, Durga Chambers,6th Floor
Tel. :022-6643 I lgg Email : in fo@tips.in Website : www

), Mumbai -
\

Half Year ended

September 30,2023
Half Year ended

September 30, 2022

(Audited)(Unaudited)

102.88

19.50
(2.241

(80.s1)

27.57

8,924.94

(o.so)

(4s.e1)

(349.04)

(7.tsl
4.77

(2s.40)

(0.4s)

l4.27],
(167.2s)

s,085.32

77.87

1.4.27

8,596.73

(s36.2e)

27.32

17.321

2.37

(348.00)

(2s4.47l,

782,34

0.20

54.49

408.81

( 1,996.83)

(427.s4l,1

1.02 |

(2.1s )

11..44

(7,6s4.92]'

7,865.77

1,080.80
(0.78)

(774.06],

10.25

4,977.Os

(23O.77],

(283.68)

4.22

6,302.89
(1,812.01)

5,602.59
(1,7s8.61)

4,490.88 3,843.98

802.24

404.48

(4,3ee.77]l

(302.21)

349.04

(2s2.Ssl,

13.09

320.18

(48.s4)

0.45
(3,476.341

(7.14],

(400.66)

767.25
(3,05s.s4) (3,7s9.38)

(1s.60)

(39.46)
/r,926.4o1

(74.27]'

15.87
(2s9.38)

(1,98s.46) 12s7.781

(s60.12)

L,741.34

(173.18)

2,207.47

58t.22 2,O34.23

577.26

3.95

428.81

1,601.10

4.32

58L.22 2,O34.23

CIN : L92 I 2}t\tHl 996pLC0993 59
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