MAX VENTURES INVESTMENT HOLDINGS PRIVATE LIMITED
Registered Office: Max House, 1, Dr. Jha Marg, Okhla, New Delhi — 110 020
Phone : +91 11 4259 8000 Fax: +91 11 4060 0098
CIN: U74899DL1988PTC030778
Email Id: secretarial@maxventures.co.in

April 03, 2023

Listing Department Listing Department The Secretary
BSE Limited National Stock Exchange of India Max Financial
Phiroze Jeejeebhoy Towers Limited Services Limited
Dalal Street Exchange Plaza, Bandra Kurla Railmajra, Tehsil
Mumbai - 400021 Complex, Balachaur, Distt.
Bandra (East) Nawanshahr
Mumbai - 400051 Punjab - 144533

Dear Sir / Madam,

SUB. DISCLOSURE UNDER REGULATION 31(1) AND 31(2) OF SEBI (SAST)
REGULATIONS, 2011 (“REGULATIONS”)

This is to inform you that, pursuant to the introduction of System Driven Disclosures
(SDD), the Company (Promoter) is no longer required to make disclosure under
Regulation 31 (1) and (2) of the Regulations w.r.t. any Pledge/Release done by the
Company.

However, as on 31st March 2023, total pledge level of Max Financial Services Limited
(Target Company) has been reduced to 8.63% of the total paid up capital of the Target
Company. Further, the Pledge level of the Promoters has been reduced to 85.05% of its
total holding in the Target Company which has not been reflected in the Stock Exchange
(BSE SDD Disclosure).

In view of the above, please find enclosed disclosure w.r.t. release of pledge of shares in
last few transactions in terms of Regulation 31 of SEBI (SAST) Regulations, 2011.

You are requested to take note of the above.
Thanking you.

Yours faithfully,
For Max Vergﬁﬁtbﬁ'_i@vistment Holdings Pvt. Ltd.
2

/s

RN

Arvind Aggarwal Ay --,:"".
(Director) N xS

Encl. as above
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