
INDUSTRIES LTD 

To, 

The Secretary 

BSE Limited 

P.J. Towers, 

Dalal Street, 

Mumbai - 400 001 

Respected Sir/Madam, 

Date: June 29, 2020 

Subject: Submission of Audited Financial Results for the Quarter and Year ended on March 31, 2020. 

Reference: Aviva Industries Limited. (Security Id/Code: AVIVA/512109j 

This is further to our letter dated June 25, 2020, intimating the date of Board Meeting to consider, approve and take on 
record Audited Financial Results for the quarter and year ended on March 31, 2020. 

Pursuant to the Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would 
like to inform you that Board of Directors in their Meeting held today which was commenced at 01:00 PM and concluded 
at 01 : 30 PM have approved the Audited Financial Results for the quarter and year ended on March 31,2020. 

We attach herewith a copy of the Following: 
1. Approved Audited Standalone Financial Results 
2. Approved Audited Statement of Assets and Liabilities 
3. Cash Flow Statement for the year ended March 31,2020 
4. Statutory Auditor's Report and 
5. Declaration of Unmodified Opinion of the Statutory Auditor on Au~itpr's Report. 

You are requested to take the above information on your record. 

Sincerely, 

Place: Ahmedabad 

Registered Office: 4th Floor, Jaya Talkies, S.v. Road, 
Opp. Indraprashta, Borivali (West), Mumbai, 
Maharashtra-400092. 

Corporate Office: C-3/1 001, Anushruti Tower, Near Jain Temple, 
Opp. New York Tower, Near Thaltej Cross Road, S.G. Highway, 
Ahmedabad 380054. PhonelFax : +91-79-26856815/16 
E-ma,il~va.amd@gmail.com Website: www.avivaindustries.com 
CIN: ~OMH1984PLC034190 



AVIVA INDUSTRIES LIMITED 
(CIN: LS1100MH1984PLC034190) 

Reg, Office: 4th Floor, Jaya Talkies, S. V, Road, Opp, Indraprastha, Eorivall (W). Mumbai Mumbal City MH 400092 IN 
CbrpOtilLt: OmCe: (·3/100), Anushrud Tower. Nea.r Jain Temple, Opp~ New York Tower.Nr. ThlllltJ Cross rtJad, S.G HI~Il\V3Y Ahmcd<lbad 3800S4 GriN 

Sl'ATEMENT OF AUnlTEO FINANCIAL RESULTS FO" THE UARTER ENDED ON MARCH 31 2020 

SrNo Particulars 

1 Revenue From Operations 
ra] Revenue from Ocerations 
(b1 Other Income 
Total Revenue (Net] 

2 Expenses 
it. CostofMmcrJo.l$ Consulnt'd 
b. Purchases of Stock-in-trade 
c. Changes in inventories oFStock-in-Trade 
d. Employee benefits expenses 
e. Finance Cost 
f. Depredation and Amortization E-XDt· \ues 
g. Other Expenses 
Total Expenses 

3 Profit/CLass) before Exceptional and Extraordinary 
items and taX 11-2) 

4 Exceptional Items 
5 Profit/CLass) before Extraordinary Items and tax (3-4) 

6 EJ:ttolordlnllrj' Items 

7 Profit Before Tax 5-6 
8 Tax Expenses 

(aJ CurrentTa. 
(bJ Deferrod Tax 
Tobl Tax El.-penses 

9 Net Profit/CLoss) for the period from continuing 
Operations 17-81' 

10 Profit (Loss) from Discontinuing operOltions before Tax 
11 Tax Expenses urorseantinulng OPCI1IU0l15 
12 Net PfUfit/( l.oss) from OiscolltlUWHg operations after 

1'"" lIo-lii 
13 Share of Profit (Loss) of associates and Joint Vetures 

accounted for u sin~ eouitv method 
14 Net Profit(Los5 for tile nerlod (12+ 13) 

15 Other comprehensive income .. net ofincome tax 
a) i) Amount of item that wilJ not ben!dasslred to profit or 
10" 

Ii) Income tax relating to Iwms lh. l wlil not h< ~cl=lf<.'d to 
rofitor loss 

b) i) item that will be reclassifed to PTofit or loss 
ii) income tax relating to items that will be reclassifed to 

rafit or loss 
Total other comperllensive income,llct of income tax 

16 Total Comprehensive income for dIe pertod 
17 Details of eQuitv share capital 

Paid-up Equitv Share Capital 
Face V.lue of EQuity Share Capit.1 

10 D.Ll II.~ of debt •• curltl"" 
Paid -Ua Debt canital 
Face value of debt Securities 

19 Reserve excluding revaluation reserves as per 
balance sheet ofurevious accountine: vear 

20 Deuentur e Rede:hltloon reserve 
21 Earning per Share 
i Earnin£" per Share for Continu.in~ Operations 

Basic Earning (Loss) per share from Continuing 
operations 

Diluted Earning (Loss) per share from Continuing 
operations 

ii Earnine ner Shore for discontlnuine Operations 
Basic Earning (Loss] per share from discontinuing 
operations 
Diluted Earning (Loss) per share from discontinuing 
operations 

iii Earnines per Equity Share 
Basic Earning (Loss) per share from Continuing and 
discolltinuine: ooerations 
Diluted Earning (Loss) per share from Continuing and 
discontinuing operations 

Quarter 
Quarter ended 

ended March December 31, 
31,2020 2019 

Audited 

0.00 
6,03 

8 .03 

0.00 
0.00 

0.00 
1.03 
0.00 
0,00 

1.01 
2,04 

5 .99 

0.00 

5,99 

0.00 

5.99 

0,00 
0.00 
0.00 

5.99 

0.00 
0.00 

5.99 

0,00 

5.99 

0.00 

0.00 

0.00 

0,00 

0,00 

5.99 

149.90 
10.00 

0.00 
0.00 

0,00 

0.00 

0,40 

0.40 

0.00 

0.00 

0.40 

0.40 

Un-Audited 

0,00 
0.00 
0,00 

0.00 
0.00 
0.00 

1.25 
(0,191 
0,00 
3.60 
4.86 

(4.86) 

0.00 

[4.86) 

0.00 
4,861 

0.00 
0.00 
0,00 

(4.86) 

0.00 
0.00 

(4.86) 

0.00 

4 .86) 

0.00 

0.00 

0,00 

0.00 

0,00 

149.90 

10,00 

0.00 

0.00 

0.00 

0.00 

[0.3 2] 

(0.32] 

0.00 

0,00 

(0.32) 

[0.32) 

rRs. in lacs except Per share data 

Quarter Year to date 
ended March figures for the 

31,2019 March 31, 2020 

Audited Audited 

0.00 0.00 
17.45 11.69 
17,45 11.69 

0.00 0.00 
0.00 0.00 
0.00 0.00 

1.23 5.32 
0.01 0.96 
0.00 0.00 
O.BS 5.16 
2.09 11,43 

15.36 0.26 

0 .00 0.00 

15.36 0.26 

0.00 0.00 
15,36 0.26 

0.00 0.00 
0.00 0.00 
0.00 0,00 

15,36 0,26 

0.00 0.00 

0 .00 0.00 

15.36 0.26 

0,00 0.00 

15,36 0,26 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0,00 0.00 

0,00 0.00 

15,36 0,26 

149.90 149.90 
10.00 10.00 

0.00 0.00 
0,00 0,00 

0.00 0.00 

0_00 0.00 

1.02 0.02 

1.02 0.02 

0.00 0.00 

0.00 0.00 

1.02 0.02 

Year to date figures 
for the March 31, 

2019 

Audited 

0.00 
17,45 

17.45 

0.00 

0.00 
0.00 

4.60 
0,01 
0,00 

4.17 
8,98 

8,47 

0,00 

H.47 

0.00 
8,47 

0.00 
0.00 
0.00 

8,47 

0.00 

0.00 

8,47 

0.00 

6.47 

0.00 

0,00 

0.00 

0.00 

0,00 

8.47 

149.90 
10.00 

0,00 

0.00 

293.83 

0.00 

0.57 

0.57 

0.00 

0.00 

0.57 

1.02 0.02 '" ::;-~ 



Note: 
1 The above Audited financial results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 29th 

une 2020. 
2 The previous periods figures have been regrouped whereever necessary. 

The Statutory auditors of the company have audited above results as per Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Re uirement Re ulations. 2015 

Place: Abmedabad 
Date: 29th lune, 2020 lr. Bharvin Patel 

(DIN: 01962391) 
(Managing Director] 



AVIVA INDUSTRIES LIMITED 
(CIN: L51100MH1984PLC034190) 

Reg. offi ce- 4tl1 Floor, laya Talkies, S.V.Road. Opp, lndraprosrha, Boriva ll (W), Murnba l-400092. 
Corp. O(flce:- C-3/ 1001, Anushruti Tower, Near fain Temple, OPD. New York Tower,Nr. 'Fh:>ltej Cross road, S.G Highway Ahmedabad 380054 . 

Audited Statement of Assets & Llablllti es as at 31st March, 2020 
(Bs In Ij iH;~l 

Particulars Audited Audited 
AS AT 31.03.2020 ASAT~1.03.2019 

I Assets 
A Non-Current Assets 

I (a) Property, Plant and Equipment 134.87 134.87 
I [b) Capital work-in-progress - -
I [c) Investment Property - -
I(d) Goodwill - -
I (e) Other Intangible assets - -
I [f) Intangible assets under development - -
I (g) Biological Assets other than bearer plants - -
I (h) Financial Assets 

[i) Investments 163.79 83.79 
[in Trade receivables - -
Wil Loans 151.16 133.76 
(iv) Others (to be specified) - -

I (i) Deferred tax assets [net) - 0.03 
I [j) Other non-current assets - -
Total (A) 449.82 352.45 

B Current assets 
I [a) Inventories - -
I (b) Financial Assets 

(i) Investments - -

(ii) Trade receivables 15.86 25.49 
[iii) Cash and cash equivalents 5.24 5.18 
nv) Bank balances other than [iii) above - -
(v) Loans - 90.70 
(vi) Others [to be speCified] - -

(c) Current Tax Assets (Net] - -
(d) Other current assets 5.07 4.28 
Total (B) 26.16 125.65 
Total Assets (A+B) 475.98 478.10 

2 EQUITY AND LIABILITIES 
A EQUITY 

I (a) Equity Share capital 149.90 149.90 
I [b) Instruments entirely equity in nature - -

c) Other Equity 294.01 293.83 
Total (A) 443.91 443.73 

B LIABILITIES 
Bl NUIl-t:uI'I't!lIlliauiliLies 

(a) Financial Liabilities 
(n Borrowings 18.98 18.98 
nn Trade payables - -
(iii) Other financial liabilities - -

(b) Provisions 5.77 4.41 
(c] Deferred tax liabilities [Net) 0.06 -
[d) Other non-current liabilities 1.59 -
Total (BI) 26.39 23.39 

B2 Current liabilities 
I [a) Financial Liabilities 

rn Borrowings - -
rH) Trade payables 5.38 8.02 
(iii] Other financial liabilities - 1.59 
b) Other current liabilities - -
c) Provisions 0.30 1.36 
d) Current Tax Liabilities (Net) - -

Total (B2) 5.68 10.97 
Total Equity and Liabilities (A+B1 +B2) 475.98 478.10 

Place: Ahmedabad m~~;d Date: 29th June, 2020 -[ ~ ,,"" ' ~'~L'~" 
L? . Mr. Bharvin Patel "5 .- [DIN: 01962391) 

'7. _ ~ Ma!l a~nl!,Dlre ctor 

'-:t. y '. 



AVIV A INDUSTRIES LIMITED 
(CIN: L51100MH1984PLC034190) 

Reg. Office- 4th Floor, Jaya Talkies, S.V.Road, Opp. Indraprastha, Borivali (W), Mumbai-400092. 
Corp. Office:- C-3/1001, Anushruti Tower, Near Jain Temple, Opp. New York Tower,Nr. Thaltej Cross road, S.G Highway Ahmedabad 380054 

AUD IIEQ ~ASH FLQW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax for the year 
Adjustments for: 

W / off TDS Receivable 
Deferred Tax Asset/Liability 
Depreciation 

Operating Profit b efore WorIdng Capital change 
Adjustments for : 

Decrease/(lncrease) in Receivables 
Decrease/(Increase) in Loans & Advances 
Decrease/(lncrease) in Inventories 
Decrease/(lncrease) in Short Term Loans & Advances 
Decrease/(Increase) in Other Current Assets 
Increase/(Decrease) in Payables 
Increase/(Decrease) in Financial Liabilities 
Increase/(Decrease) in Current Liabilities 
Increase/(Decrease) in Provisions 

Cash Generated From Operations 
Income Tax 

NET CASH FROM OPERATING ACTIVITIES Total (A) 

CASH FLOW FROM INVESTING ACTIVITIES 
Non Current Investment 
Purchase of Fixed Assets 
Interest Received 

NET CASH USED IN INVESTING ACTIVITIES Total (8) 

CASH FLOW FROM FINANCING ACTIVITIES 
Long Term Borrowing 
Other Non- Current Liability 
Long Term Loans & Advances 

NET CASH FROM FINANCING ACTIVITIES Total (C) 

Net Increase/(Decrease) in Cash and Cash Equivalents Total (A+B+C) 
Cash and Cash Equivalents -- Opening Balance 
Cash and Cash Equivalents -- Closing Balance 

No te: Previous year's figures have been regrouped/rearranged 
wherever considered necessary. I 

Place: Ahmedabad 
Date : 29th June, 2020 

Year Ended 
31st March, 2020 

Rs. 

0.26 

-
0.08 
-

0.08 
0.34 

9.63 
-
-

90.70 
(0.79) 
(2.65) 
(1.59) 

-
0.30 95 .60 

95.94 
0.08 

95.86 

(80.00) 
-
-

(80.00) 

-
1.59 

(17.40) 
(15.81) 

0.05 
5.18 
5.24 

(0.00) 

(Amount in Lacs) 
Year Ended 

31st March, 2019 
Rs. 

8.47 

(0.31) 
-
-

(0 .311 
8.17 

(9.49) 

-
-

(7.84) 
(4.12) 
1.76 
-

(5.30) 
0.30 (24.69) 

(16.53) 
-

(16.53) 

-
-
-

-

10.00 

5.36 
15.36 

(1.16) 
6.35 
5 .18 
-



SHRIDHAR SHAH & CO. 
Chartered Accountants 

M-19/227, Yogeshwar Appl, Sola Road, Ahmedabad - 380063 
~ +91 9376832362 I E-mail: cashridhar@gmail.com 

IN DEPENI) ENT AUDITO R'S REPO RT 

TO TH E BOARD OF D£R ECTO llS OF AV IVA INI) UST RI ES LI MITED 

Hepo rt on th e audit of the Sta nda lone Fina ncial lleslIlI s 

O pinion 

We have aud ited the accompanyi ng standalone quanerly financial results of Aviva Industries Limited 
(tile company) for the quaner ended 3 I" Marcil. 2020 and the year 10 date results for the period frol11 
I" A pri I, 20 19 to 3 I" March, 2020, attached herewith. bei ng su bm i ned by the company pursuant 10 the 
requirement of Regulati on 33 or the SEBI (Listing Ob ligations and Disclosure Requ irements) 
Regulati ons, 20 15, as amended ("L ist ing Regulmi ons''). 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone fina ncial results: 

(il are present ed in accordance with Ihe req uiremen ts of Regu lation J3 or the List ing 
Regulations in Ih is regard; and 

( ii ) give a Irue and fa ir view in conformity with the recogni tion and measure ment princ iples 
laid down in the applicable accounting standards and other accounling pri nciples ge nerally 
accepted in Ind ia of the Il l.:!l profi t/loss) and other comprehens ive income and ot her 
fi nancial inforlt1 a1 ion for the quarter ended 31" March. 2020 as well as the year to date 
res ul ts fo r the peri od fro m I" April, 20 19 to 3 I" March. 2020. 

Basis for Opinion 

We conducted our audit in accordance w i th the Standards on Aud it ing (SAs) specified under secti on 
143( I 0) of the Comp" nics Act, 20 13 (t he Act). Our responsi bili ties under those Standards are furt her 
described in the A uditor 'S Responsibili ties for the A udi t or the Standnlone Financial Result s secti on of 
our repon. We are independent of the Company in accordance with the Code of Ethics issued by tlte 
Institute o f C harte red ACCOlJl11ants of India together with the et hical req uirements that are re levant [0 

our aud it of the fi nancia l results lI nder Ihe provisions of the Companies Act. 20 13 and Ihe Rules 
thereunder, and we have fultilled ollr ot her et hical responsibil ities in accordance wi th these 
requirements and the Code of Ethics. We be lieve Ihat lhe aud it ev idence we have obtai ned is suffic ienl 
and appropriate to provide a basis fo r our opini on . 

Emph asis of Matter 

The outbreak of Coronavi rus (COV ID-1 9) pandemi C globally and in Inelia is caUS ing Significant 
disturbance and slowdown of economi c activity. The Company has evaluated impact of this pandemic 
on its business operations and based on its review and current indrcctl ors uf fut ure economic conditions. 
there is no significant impac t on its fi nanc ial res ults. 

Our Opinion is not moditied in respect of this matter. 

Office: 108, Sunriao Mall , Nr. M~lIei Croce Ro~dE, Judgl!§ Bunalow Road. Vastrapur, Ahmedabad - 380015. Ph. 079 · 48011304 



Management's Responsibilities for the St:lI1d"lone Finanei,,1 Results 

These quarterly financial results as well as the year to date standalone iinancial results have been 
prepared on the basis of the interim fina ncial statements. The Company' s Board of Directors are 
responsible for the preparati on of these fi nancia l results that give a true and fa ir view of the net 
profit/loss and other comprehensive income and other !inanci,,1 inform ati on in accordance with the 
recognition and measurement pri nciples laid down in Indian Accounting Standard 34. 'Interim 
Financial Report ing' prescribed under Section 133 orlhe Act read wi th relevant rul es issued thereunder 
and other accounting principles generally accepted in India and in comp liance wi th Regulmion 33 of 
the Listing Regulations. This responsibil ity also includes maintenance of adequate a count ing records 
in accordance with the provisions of the Ac t for sa feguarding of the assets of the Company and for 
preventing and detecting rrauds and ot her irregul arities: selecti on and application of appropriate 
accoullting polic ies; l11ak ingjudgll1cllts and estim ates that are reasonab le and prudent; and 
design) implementation and maintenance of adequate internal financial controls thm were operating 
effect ively for ensuring the accuracy and completeness of the account ing records. re levant to the 
preparation and presemati on of the standalone financial results that give a true and fair view and are 
free from material mi sstatement , whether due to li'aud or error. 

In preparing the standalone financ ial resuits, the Board of Directors are responsible for assess ing the 
Company's abil ity to continue as a go ing concern. disclosing. as app licable. matters related to going 
concern and using the go ing concern basis of accounting unless the Board of Directors ei ther intends to 
li qu idate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Di reclOrs are also responsible ror oversee ing the Company's fi nancial reporti ng process. 

Auditor's Responsibilities ror Ihe Audil of the Shmda lonc Fina ncia l il.csults 

Our objecti ves are to obtain reasonable assurance about whether the standalone financia l resul ts as a 
whok are free from material III isstatement , whether due to Iraud or error. and 10 issue an auditor's report 
that includes our opi nion. Reasonable assurance is a high level of aSSUl'nnce . but is nOl a guarantee Ihat 
an audit conducted in accord ance with SAs will always detect a material misstatement when it exists. 
Misstatements can ari se from fraud or error (tlld are considered material if. individually or in I-he 
aggregate, they cou ld reasonab ly be expected to influence the economic decisions of users taken on the 
basis of these standalone financial resuits. 

As part of an audit in accordance with SAs, we exerc i5ie profe ss ional judgment and mai ntai n 
pro fessiona l skepticism throughout the audit. We also: 

• Identify and assess the risks of material ill isstatcment of the standalone linaneial resul ts. 
whether due to fraud or error, design and perform audit procedures responsive to those risks. 
and obtain aud it evidence that is suFficient and appropriate to provide a basis for our opinion. 
T he risk of not detecting a nHl1cri al mi sstatemen t resu lting from fraud is higher than fbr Olle 
resu lting from error. as fraud I11Hy involve collusion. forgery. intentional omiss ions, 
misrepresentations. or the oven'ide of internal control. 

• Obtain an understanding of imernal con trol relevant to tlte aud it in order to design audit 
P'·UCI..,J U,·\Jo l!u,.\ 0" ''9 .... FT .. ··"r .. ;nln ;., II,.... 1'; 1·f' II." C! t ~ ll ('r(! hil i nol fiv Ihe nllrnose of expressi ng, an 
opinion on the effectiveness or the compnny's internal control. 

• Eva luate the appropriateness of accounting policj~s used and the reasonableness of' accounting 
estimates anu relatet1 disclosures lIlU(1c by the [loard uf Directors. 



• Conclude on the appropriateness of the Board of Directors' use or the go ing conce rn basis of 
accounting and. based on the audit evidence obtained. whether a material uncertainty exists 
related to events or condi tions that may cast signilicanr doubt on the Company's abi lity to 
con tinue as a going concern . If we conclude that a materi alul1certainty exists. we are req uired 
to draw attention in our aud itor 'S report to the related di sc losures in the financial "esults or, if 
such di sclosures are inadequate, to modify our opin ion. Our conclusions are based on the aud it 
evidence obtained up to the date of ou r auditor 's report. Howeve r. future events or conditi ons 
may cause the Company to cease 10 co ntinue as H going cont: ern . 

• Eva luate the overall presenta ti on. structure and content of the standa lone tinancial results. 
including the disclosures. and whether the linallcial results represent the underlying transactions 
and events in a manner that ach ieves fair presentation. 

W e comm unicate w ith those charged w ith governance regarding. among olher ma lters, the planned 
scope and timing of rhe audit and signifi cant audit i1lldings. includ ing any signifi cant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with gove rnance w ith a statement that we have compli ed wi th l'elevml1 

ethical requirements regardi ng independence. and to communi cate with them all relationships and other 
matters that may reasonably be thought to bear on our independe nce. and w here applicable. rel ated 

safeguards. 

Dale 29'" June. 2020 

Place A hilledabad 
For, Shridhar Shah & Co. 

----:----Gtlartered Accountants 

Firm No.1J44 11 W 

(Shridhar Shah) 
ProprietOr 

M. No. 138132 
UDIN: 20138132AAAACU8023 



INDUSTRIES LTD 

To, 

The Secretary 

BSE Limited 
P. J. Towers, 
Dalal Street, 
Mumbai - 400 001 

Respected Sir/Madam, 

Date: June 29, 2020 

Subject: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Reference: Aviva Industries Limited. (Security Id/Code: AVIVA/512109) 

In Compliance with Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) (Amendment) 

Regulations, 2016, vide notification no. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and circular no. 

ClR/CFD/CMD/56/2016 dated May 27,2016, we hereby state that the Statutory Auditors of the Company M/s Shridhar 

Shah & Co., Chartered Accountants (FRN: 134411W) have issued an Audit Report with unmodified opinion on the Audited 

Financial Results of the Company for the Quarter and Year ended March 31, 2020. 

You are requested to take the same on record. 

Thanking You, 

Place: Ahmedabad 

... 

Registered Office: 4th Floor, Jaya Talkies, S.v. Road, 
Opp. Indraprashta, Borivali (West), Mumbai, 
Maharashtra-400092. 

Corporate Office: C-3/1 001, Anushruti Tower, Near Jain Temple, 
Opp. New York Tower, Near Thaltej Cross Road, S.G. Highway, 
Ahmedabad 380054. Phone/Fax: +91-79-26856815/16 
E-mail: aviva.amd@gmail.com Website: www.avivaindustries.com 
CIN: ~~00MH1984PLC034190 




