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Ref: BEPL/SEC/2019/057 April 28, 2019
To, To,
The Manager, The Manager
The BSE Limited, National Stock Exchange of India Litd.
Corporate Relationship Department, | Exchange Plaza, Bandra- Kurla
Phiroze Jeejeebhoy Towers, Complex, Bandra (East),
Dalal Street, Mumbai - 400 001. Mumbai- 400 051
Security ID & Code : BEPL - 500052 Symbol : BEPL

Sub: Outcome of Board Meeting — Sunday, April 28, 2019 - Approval of
Audited Financial Results (Standalone and Consolidated) for the

quarter and year ended March 31, 2019 and recommendation of
dividend.

Dear Sir/Madam,

Pursuant to Regulation 33 read with Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please be
informed that the Board of Directors of the Company at its meeting held
today, inter alia, has:

1. Approved the Audited Financial Statements (Standalone &
Consolidated) for the year ended March 31, 2019 and the Audited
Financial Results (Standalone & Consolidated) for the quarter / year
ended March 31, 2019, as recommended by the Audit Committee.

2. Recommended dividend of Re.0.50 per equity share (face value of Re.1
each) for the financial year ended March 31, 2019.

The Board meeting commenced at-11.30 a.m. and concluded at 02.15

p.m.

We hereby enclose the following:

a. Copy of Audited Standalone and Consolidated Financial Results of the

Company for the quarter and year ended March 31, 2019 along with
Statement of Assets and Liabilities as at March 31, 2019; and

" b. Copy of Auditors Report with unmodified opinions on the audited
Standalone and Consolidated Financial Results;
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¢c. Declaration from the Executive Directors cum CFO with respect to
unmodified opinion on financial results, received from the Statutory
Auditors of the Company.

The necessary information with regard to the date of Annual General
Meeting for the year ended March 31, 2019 and the date from which
dividend, if approved by shareholders, will be paid or warrants thereof
dispatched to the Shareholders, will be informed in due course.

Kindly take the above information on record and acknowledge receipt of
the same.

Thanking you,

Yours faithfully,
For Bhansali Engineering Polymers Limited

Ashwin M. Patel
Company Secretary & GM (Legal)

Encl: as above
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STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2019 UNDER IND AS

_(% in lakhs} (Except Earning per share)
STANDALONE CONSOLIDATED
PARTICULARS Quarter ended Year ended Year ended
31/03/2019 | 31/12/2018 | 31/03/2018 31/03/2019 31/03/2018 31/03/2019 31/03/2018
Audited Unaudited Audited Audited Audited Audited Audited
INCOME

| |Gross Revenue including GST & Excise 41,147.93 38,156.66 35,611.80 1,44,381.19 1,20,455.38 1,44,381.19 1,20,455.38

Il |Less:GST Recovered 6,177.19 5,816.72 5.433.10 21,913.20 14,572.25 21,913.20 14,572.25

i Ei".es':)":lffl‘)’m operations (Net of GST, including 3407074 | 32,330.94| 3017870 | 12247799 | 10588343 | 1,22477.99| 105883413

ci -

IV |Other Income 565.70 80.91 526.45 689.80 1,369.58 689.80 1,369.58

V |Total Income (lil+IV) 35,536.44 | 32,400.85 30,705.15 1,23,167.79 1,07,252.71 1,23,167.79 1,07,252.71

V! |EXPENSES
(a) Cost of materials Consumed 16,253.11 17,664.83 14,750.77 69,881.96 58,988.94 69,881.96 58,988.94
(b) Purchase of stock-in-trade 11,352.44 8,823.21 4,835.08 32,609.92 10,218.46 32,608.92 10,218.46
(c) Changes in inventories of finished goods, 3,815.28 977.64 1,868.07 {903.18) 5,198.0¢ |, (903.18) 5,198.09

woerk-in-progress and stock-in-trade I
(d) Excise Duty Recovered - - - - 2,713.99 - 2713.99
(e) Employee benefits expense 600.05 931.18 988.83 3243.94 3,742,770 3,243.84 3742.70
(f) Finance Costs 11.17 67.32 189.93 121.30 773.89 121.30 773.89
{g) Depreciation & amortisation expenses 200.32 184.41 145.82 734.00 607.03 734.00 607.03
(h) Other expenses 2,148.41 2148.28 3358.65 9743.06 9,578.13 9,743.06 9,578.13
TOTAL EXPENSES (ato h) 34,480.79 | 30,896.87 26,137.15 1,15,431.00 91,821.23 1,15,431.00 91,821.23

vy |Profit before exceptional and extraordinary items 1,055.65 | 1,503.98 4,562.00 7,736.79 15,431.48 7,736.79 15,431.48
and tax (\V - V1)

VIl |Exceptional ltems - - " = # # ¥

X |Profit before extraordinary items and tax (Vil- Vill) 1,055.65 | 1,503.98 4,568.00 7.736.79 15,431.48 7,736.79 15,431.48

X |Extraordinary items - - - - - - -
|Profit before share of net profit/(loss) of investment

i ,503. ,568. 7,736.79 15,431.4 7,736.79 15,431.48

x| accounted for using equity method and tax (IX -X) e L ABaa0 e
Share of net profit/(loss) from Joint venture accounted _ _ - R

Xl Jfer using the equity method E B i

Xill |Profit before tax (XI+Xil} ) 1,055.65 1,503.98 4,568.00 7,736.79 15,431.48 7,805.22 15,470.21
XIV |Tax Expenses

(i) |Current tax 26.78 427.00 1,507.48 2,067.53 4,793.82 2,067.53 4,793.82

(i) |Deferred tax 739.15 79.90 200.72 1,016.50 873.73 1,016.50 B73.73

XV |Profit for the period ( Xlll- X1V ) 289.72 997.08 2,859.80 4,652.76 9,963.93 4,721.19 10,002.66

XVI |Other Comprehensive Income / (loss) (net of tax) 21.73 34.63 (24.41) 24.38 (22.40) 24.38 (22.40)
‘otal Comprehensive income / (loss) for the period

Xvi (XV +XV1) 311.45 1,031.71 2,835.39 4,677.14 9,941.53 4,745.57 9,980.26

XV |Paid Up Equity Share Capital 1,659.06 1,659.06 1,659.06 1,659.06 1,659.06 1,658.08 1658.06

XIX [Earnings per share (of T.1/- each) (not annualised)

(i) |Basic 0.17 0.60 1.72 2.80 6.01 2.85 6.03

(i) |Diluted 0.17 0.60 1.72 2.80 6.01 2.85 6.03
|Notes: | [ | | | |

1 |The above Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at the meeting held on 28th April,
2019.

2 |The Audited Standalone and Consolidated Financial Results have been prepared in accordance with the recognition and measurement Principles provided in Indian

= |Accounting Standards (IND AS 34), the provisions of the Companies Act, 2013 (the Act),as applicable and guidelines issued by the Securities and Exchange Board of
India (SEBI) under SEBI (LODR) Regulations 2015,as amended.

3 |in accordance with Regulation 33 of the SEBI (LODR) Regulations, 2015, the above Audited Standalone Financial Results of the Company are posted on Company's
website (www.bhansaliabs.com) on the website of BSE Limited (www.bseindia.com) and the National Stock Exchange of India Limited (www.nseindia.com) where the
company's shares are listed.

4 |The figures for the quarter ended 31st March, 2019 and 31st March, 2018 are the balancing figures between the audited figures in respect of the full financial year and
the reviewed year-to-date figures up to third quarter of the respective financial year.

5 |The Board of Directors have recommended dividend of 50% {viz Re 0.50 per share having face value of Re.1/- each) subject to approval of shareholders in the ensuing
Annual General Meeting.

6 |The Company operates in a single segment namely “Highly Specialized Engineering Thermoplastics”.

7 [The Research & Development facitlity located at Abu Road Unit has commenced operations and the company has applied for the recognistion of the facility on 12th
March,2019 thereby enabling the company to avail various benefits under the Income Tax,1961 during the quarter.

8 |[Figures for the previous Period/ Year h: mpcd/ reworked/ re-arranged wherever necessar{. to make them comparable.

B o 'l
B N FokiBhansali Engineering Polymers Limited
B.M.
Place : Mumbai Manali i r
Dated :28th April, 2019 DIN:00102930 Q! la{\
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STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES
AS AT 31ST MARCH, 2019
(¥ in lakhs) (% in lakhs)
Standalone Consolidated
Sr. Particulars As at 31st | As at 31st As at 31st As at 31st
No. March 2019 | March 2018 | March 2019 March 2018
A Assets
1) Non-Current Assets
(a) Property, Plant and Equipment 14,343.99 10,723.96 14,343.99 10,723.96
(b) Capital werk in progress - 607.46 - 607.46
(c) Intangible assets 5.92 17.44 5.92 17.44
{d) Financial assets ?
(i) Non-current investments 150.00 150.00 131.86 63.42
(i) Loans 2 & - "
(iii) Other financial assets 228.83 197.66 228.83 197.66
(e) Deferred tax Assets {Net) 201.33 236.24 201.33 236.24
(f) Other non-current assets - = v =
Total Non-Current Assets (A) 14,930.07 11,932.76 14,911.93 11,846.18
2) Current Assets
(a) Inventories 10,012.57 8,002.02 10,012.57 8,002.02
(b) Financial assets
(i) Trade Receivables 22.379.96 18,541.75 22,379.96 18,541.75
{ii) Cash and cash equivalents 2.053.11 2,883.82 2,053.11 2,883.82
(iii) Bank balances other than (ii) above 345.19 357.08 34519 357.08
(iv) Loans 2,146.04 3.12 2,146.04 212
(v) Other Financial assets 704.00 220.19 704.00 22019
(c) Other current assets 503.30 684.59 503.30 684.59
Total Current Assets (B} 38,144.17 | 30,692.57 38,144.17 30,692.57
Total Assets (A)+ (B)] 53,074.24 | 42,625.33 53,056.10 42,538.75
B Equity & Liabilities
1) Equity
(a) Equity share capital 1,659.06 1,659.06 1,659.06 1,659.06
(b) Other Equity 28,231.20 24,154.09 28,213.05 24,067.51
Total Equity (A) 29,890.26 25,813.15 29,872.12 25,726.57
2) Liabilities
Non-Current Liabilities :
(a) Financial Liabilities
(i) Other Non Current Financial Liability 0.30 0.30 0.30 0.30
(b) Long term provisions 417.89 44943 417.89 44943
l(c) Deferred tax liabilities (Net) 2,292.42 1,297.75 2,292.42 1,287.75
Total Non-Current Liabilities (B) 2,710.61 1,747.48 2,710.61 1,747.
Current Liabilities
(a) Financial Liabilities
(i) Trade payables 19,445.85 12,574.73 19,445.95 12,574.73
(ii) Other Current Financial liabilities 308.11 295.21 308.11 295.21
(b) Other current liabilities 632.¢1 793.04 632.91 793.04
(c)Short term provisions 86.40 40.07 86.40 40.07
(d) Current tax liabilities (Net) - 1,361.65 - 1,361.65
Total Current Liabilities {C) 20,473.37 15,064.70 20,473.37 15,064.70
Total Equity and Liabilities (A)}+ (B)+{C)] 53,074.24 | 42,625.33 53,056.10 42,538.75
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AUDITOR’S REPORT ON QUARTERLY STANDALONE FINANCIAL RESULTS

AND YEAR 10 DATE NESULTS ﬁm *mi; COMPANY PURSUANT IO

! REGULATION 33 OF SEBL (LIS \TIONS _AND. DISCLOSURE

! REQUIREMENTS) REGULATIO! ‘53@3

£

_ 0
The Bodrd of Directors of :
Bharisali Eagineering Folymers Lintited i

1 We have sudiled the accompanying Statement pl standalone hnancial results of

| BHANSALI ENGINEERING POLYMERS LIMITED ( “the Company') for they

é

quarter and year ended 310 March, 2019 (' the Statement’) | sttached herewith,
Lémg submsmd iay ﬂw Ca nxpmy pm‘&mﬂt W i‘f’w %‘cqmr &m% i:zf n’*ﬁ;&‘dhm 33 rsf

as ammtdmﬁ {thi: R%iila? oy wad mih ‘*;ﬂﬁ? 'E“J;whs "EQ
CIR/CED/FACI62/2016 date July 5, 2016 ('the Cireular'y The standalone titaneial
: cesults for the quarter and year ended 31% March 2019 have bevn prapared on the
basts of the standalone fransia) results for the nine mooths period anded 39
; Decermber, 2018, the audited annuel standalone Ind AS finandisl stateimnents as af
and for the year ended 31 March,2019, dnid the relevant reguivemients of the
Regulation and Tircular, which are (he responsibility of the Campany's
management and have been approved by the Bourd of Divectars of the Cumpany.
i Qur responsibility i5 1o expross an apinfon on these standadone financisl results
' based on our review of the studalone financial resulis for the nine-month petiod
ended 31 December 2018 which was prepared in acchrdance with the
recognition and measurament principles laid down I Indian Agcounting
Standard (Ind AS} 3¢ Ieteriin Firuncivl Reporting spucified upder Seatlon 135 of
; the Companies Act 2013 sead with relevant rules sssued thereunder and ofher
3 accoudting principles generally aciepted in India; cur audit of the annual
1
§
i

standatone Ind AS financial statemants a5 &1 and for the pear ended 39
Maret 2019; and the relevit regeizeinents of the Regulation and Circalse.

faa

W conglusted our audit i secordance with the Starciards on Audibing ssoed by
tie fostitute of Chartered Accountants of Lndia. Those stavdards reguive that we
phist and pedions b audhi 1o oblain wesonable awsurance shoul whethor the

| Bratorment je froe of matenal misstatements, A sudit includes SREMRYRG, o0

test bagis, evidence supparting {he muownis igelosnd fn the Stabanent, Anaudic

also includes svaluating the appropriatenes of the ageounting polios ased and

: i the reasonablencss of significant seconnlig eslimales wiade by the

Managerment, as well ab evaluating the gveral! preseptation of the Statement, We

A

HO 1 E-1603, LAKE FLORENCE, LAKE HORES, OFF AD] SANKARACHARYA MARS, PUY FIMAMARASHIRAIDOITE. OB, 09414157045

':‘ 401-402, (dTH FLOOR), SHREEJ CHAMBERS, 32-A, PANCHWATI, UDAIPUR - 313 001, TEL. : 0294 - 2428460, 2425529
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Place: Mumbai
Date :28% Apdl, 2039

bebeve ihat thie audit evidence we have oblainid & sulticient & apprapriate G
provide o basis for our bpinion,

It our opialun and o the best of our nforatation and argending to the
explinations given ot these quarterdy standalone Tingnigial reswils 43 well as

thie yua o Suty resalts

) wre prosoital i aceordange with the requdovments of e Regulation relld
with the Ciecular, i these reard: and

by gives o true and fair view of thee ot proit, ether comprehensive Tncome
argd vther tinanehd inlorntion of the cpmpany for the ugtimt&?i’ and year
onded 31% Mare 201,

Furtier, read witl paragrapi § abose, we report that the flsures o thy quaiter
evicend 31% March, 2019 represiit the devived figbres bebweon The audilsd tiguaes
n Tespact of the financial year ended 31 March, 2019 and the putlished year-to-
dade figores W to 31% December, 2018, beipg the date of e end of the third
quarter of the cuireot fnancal year, which were sublvvivdd (o a linted foview a3
stated in paragraph 1 above, a3 required ungler the Regwdafion and the Clroudar,

For Azad Jain & Co
Chartéred Accovittunis
iﬁx;ﬁ.}z R;seg’;stml; on i\é‘umlzsw 06251C

pn;(tﬂgr
Membership Numben 400600
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The Board of Directors of
Bhansali Engineering Polymers Limited

1.

We havie audited the accompanying Statement of consoliclated finaneiat results of
BHANSALI ENGINEERING POLYMERS UMITED (the Cowmpany’),
comprising its joint venture (together, ‘the Group'y for e year ended 31
March 2019 (¢ the Statemunt's, attnched hese with, being submitted by the
Company pursugnt to the requirsinent of 1eg 33 uf e SEBI (Listing
Obligations and Disclosures Requirements) Rewulations, 2015, a5 ampnded € fhe
Regulation’) read with SEBI Circular No. CIRICEDIEAC/62720%6 doted July 5,
J006 ¢ the Cireutar') . The consolidaled financlal rasalty for fhe pear eteded 315
Mireh, 2019 have been prepared on the basis of thie sudited annusl tonsolidated
Ind AS finangial staterents 24 at and for the year ended 31 March, 2019, and the

televant requirements of the Regulation ol the Circular  wwhich are the

responsibility of the Company’s management and have been approyed by fhe

" Board of Ditectors of the Company, Out responsibiliy is to express an apinion

ory these consolidated financial resuits based on our sudle of the annual
consolidated Ind AS financial swtements as at and for the year anded 31»
Murch, 2019 which was prepared i accordance with e applicable aciou ling

standards mod vthee accounting principles gnerally accepred i Iadts and the
arid the relevant requirements of the Regulation and Civeular,

W conducied our awdit in accardance with the Standands on Suliting bisued by

the Tnstitute of Charlered Accountants of india, Those standards sogiive Bab
plan and perforin the audit o albuin reastnable assurance about whether the
Satoment 15 Free of material roisstabinonts. An audit inchudes ekamining, on a
test basis, evidenes supporling the amounts disclysed in the Statement, An audit
also incliedes evaluating the sppropriateness of he acteunting polivivs used and
fhe reasonableness of 'the significant accounting estimiates made by the
Monagemuny, as well as evaliating e everall presuntation of the Statement. We
Betieve that the sudit evidence we heve obtyined B sullicivit & appropriate
provide a basis for our opinioi.




and the other fi n.aezmai mfu’rmﬂmm t}F }umt W;;&@m L Phese uumaiﬁdét;&} finangial

resitlts for tie e

a} Inchades the daar W dal

Timaridiod rosulth of Jaiie Ventuee, S Bhaiunh

Nippon A & L Private Limihed;

by are grusented v accurdance wilh the reguirgments of the Regulabion and

Circutar in this regird; and

) gives a true andd fair view of the consolidated net profit, oflur compre
income and other fnandial infurmation for the Group for the year 2l

Mareh, 2089,

Other Matters:

We did not audit the financial statements and other Hapg
respect of its Joint venture whose financial inf
'?,Qﬁi?ﬁu iac:&aset 3;“ ‘\éamh,?,i}w amfi mmi e

he.m auﬁ;ﬁ.{% Ly QL[’}ET mmm

nanagement. Our opinion, i 5o far as it relates W the ésf{mzss

! 3

,jai m;ﬁmnmu or, S

wi‘mﬁ mp@ﬂ& -h

venture is based solely on the report of such auditors, Our t}ptmmi is not
gualified in respect of this matter, '

For Azad Jain & Co
Clartesed Acepuntants

Firoy );g.% sgﬁnm& Numbm 0n6251C

- L
ﬁ&.Ri&ﬁi’ﬁiﬁ’Vﬁ AR
Partner

Membership Nuwbey; 400600
Place: Mumbai

Date 1280 April, 2019

l&.ﬁ«‘sl Ve

(»t $ -}mm .
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Declaration with respect to unmodified opinion

We declare that the statutory auditors of the Company M/s Azad Jain & Co.,
Chartered Accountants, have issued the audit report with an unmodified opinion
in respect of the Audited Standalone and Consolidated Financial results of the
Company for the year ended March 31, 2019.

Kindly take the above information on record.
Thanking you, *

Yours faithfully,
For Bhansali Engineering Polymers Limited

P

Jayesh B. Bhansali
Executive Director cum CFO
(DIN 01062853)

Date: April 28, 2019
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