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Sub: Revision in Credit Rating
Ref: Regulation 30 of SEBI (Listing Obligations & Disclosures Requirements) Regulations, 2015

| Dear Sir/Ma’am,
| Inreference to the above cited subject, please be informed that the Crisil has revised its rating as under:
Long Term Rating CRISIL D (Downgraded from 'CRISIL B-
/Negative')
o ‘4 Short Term Rating CRISIL D (Downgraded from 'CRISIL A4')
. Detailed Rationale

CRISIL has downgraded its rating on the bank facilities of Ujaas Energy Ltd (UEL) to “CRISIL D/CRISIL D’ from
‘CRISIL B-/Negative/CRISIL A4’. CRISIL has taken into cognizance that corporate insolvency resolution process
has been initiated against UEL as directed by NCLT. The downgrade reflects poor liquidity profile marked by delays
in servicing of principal and interest on term loan and also overutilization of cash credit facility. The ratings continues
, to factor in working capital-intensive operations, susceptibility to regulatory changes, and weak debt protection
- “““ metrics. These weakness is partially offset by comfortable capital structure.

| This is for your information & record.

{ For Ujaas Energy Limit ener\h

- 9 &N
' (] \
ON'J\/ 3 '
e | 5 .
] *
| . %
Karan Kapoor \? OWE}/
Company Secretary T

& Compliance Officer

—

v

S

e

~ UJAAS ENERGY LIMITED (Formerly known as M AND B Switchgears Ltd.)

Corporate Qffice: 201, ‘ Registered Office: Survey No.211/1, T .
WRK-BusiressParkVioy-MagarSquare, | Opposite Sector - C & Metalman, Sanwer Raod TR
Htere—452020-tP—tndrT Industrial Area, Indore - 452015 (M.P), India

Ph +91-731-4715330, 4715300, Fax: +91-731-4715344

Website: www.ujaas.com | Email: info@ujaas.com
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