
To, 

BSE Limited, 

l '
t 
Floor, Rotunda Building, 

P.J Towers, 

Dalal Street, Fort, 

Mumbai - 400001 

BSE Code: 511543 

Dear Sir/Madam, 

Subject: Outcome of Board Meeting 

e 
GSB FINANCE LTD. 

29th January, 2019 

We wish to inform you that the Board of Directors of the company at their meeting held today has 

approved the following: 

1. Unaudited financial results for the third quarter ended 31st December, 2018. 

Pursuant to Regulat ion 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 

2015, we submit herewith the unaudited financiJI results for the second quarter ended 31st 

December, 2018 along with the Limited Review Report of the Auditors. 

The extract of the financial results are also being published in newspapers. 

Please take the above documents and information on record. 

Thanking you, 

Yours faithfully, 

For GSB Finance Limited 
0--<;",'>v 

0-c.-

~ ~ 

Ramakant Biyani 

(Managing Director) 

DIN: 00523178 

ADDRESS : 78/80, ALI CHAMBERS, 

TAMARIND lANE, FORT. 
MUMBAI - 400 001 

CIN: L 99999MH2001PLC134193 

GST : 27AACCG0914E1Z3 

TELEPHONES : 2265 7084 I 7185 / 1814 
E-mail : info@gsbgroup.co.in 
Website : www.gsbgroup.co.in 
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GSB Finance L,m,ted e 
CIN L99999MH200JPLC134193 

REGO.OFFICE 815 STOCK EXCHANGE TOWER DALAL STRE ET M UMBAI -400 001 

TEL N0.2265 7084 / 7185 FAX N0.22651814 r.:.59 
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE M ONTHS ENDED 31st DEC, 20\PJ Fl NANCE LTD. 

(Rs in Lakhs ) 

Quarter Ended Nine Months Ended 
Sr. 

PARTICULARS 31 .12.2018 30.09.2018 31 .12.2017 31 .12.2018 31 .12 2017 

No Unaudited Unaudited 

1 Revenue from operat ions 141 OS 236. lS 246 57 637.39 1139 S7 

2 Other income 

3 Total Revenue (1+ 2) 141.05 236.15 246.57 637.39 1139.57 

4 Expenses 

a Purchases of stock-in trade llS.97 212 96 236.65 608.11 1043.65 

b Changes ,n ,nventories stock-,n-trade -0.12 12. 16 21.96 10.20 85 96 

c Employees oenef,t expenses 7 55 6 55 5.24 20.09 15.2<: 

d Finance cost 1.96 3 96 
e Deprec,at,on and amor11sat,on expenses 0 45 0 4S 0 55 1.35 1.551 
f Other expenses 2.73 6 91 16 51 20.07 27 34 
Total Expenses (4) 126.59 239.03 282.88 659.82 1,177.70 

5 Profit before exceptional Items and tax (3-4) 14.46 -2.88 -36.30 -22.43 -38.13 

6 Except,onal ,terns 

7 Profit before tax (5-6) 14.46 -2.88 -36.30 -22.43 -38.13 

8 Tax Expense 

• Curren, Tax 

• Deferred Tax 0 06 0 05 0 17 0.17 052 
9 Profit For the Period (7-8) 14.51 -2.84 -36.13 -22.26 -37.62 
10 Other Comprehensh1ve Income 

a) ,terns that wil l not be rectass1f1ea to profit or loss 

b) items that that will be reclassified to profit or loss 
11 Total Comprehensive Income for the per iod (9-10) 14.S1 -2.84 -36.13 -22.26 -37.62 
12 Paid-up equity share capital (face value or Rs 10 per share) 600 600 600 600 600 

13 
Other equity excluding Revaluation Reserve as per balance 

sheet of previous accounting year 
14 Earning Per Share ( FV of Rs.10 each) (not annualised) 

Bas,c EPS 0 024 -0.005 -0 060 -0037 -0 063 
Diluted EPS 0 024 -0.005 -0.060 -0.037 -Q 063 I 

lhe above results for the quarter and n,ne months ended 31st December, 2018. have been reviewed by the Aud,t Committee, approved by the Board of Directors at 
their meeting held on 29th January. 2019 and have been subiected to lim,ted rev,ew by the Statutory Auditors. 

2 The company has adopted Indian Account,ng Standard jlnd AS) effect ive from 1st April, 2018 (Transition date being 1st April 2017) and accordingly the finanical 

results for the quarter and nine months ended 31st December, 2018 have been prepared ,n accordance with the recognition and measurement principles la,d down 
,n Ind AS-34 Interim F,nanc,al Reporting preswbed under section 133 of the Companies Act 2013. 

3 Tne statement does not include IND-AS compl,ant results for the previous year ended 31st March, 2018 as the same is not mandatory as per ~EBI s circ.;.ar cateo, 

th July 2016 

4 The results for the quarter and n,ne months ended 31st December, 2017 are Ind AS compliant. have not been subiected to limited review or aud it but 1ne 

management ha1 exercised necessary due diligence to ensure that financ,al result provide t rue and fa,r v,ew of ,ts affa1rs. 

5 Consequent to tranI1t1on from previous 1nd1a GAAP 10 Ind AS, the reconcdla11on of total comprehensive income ,s provided as below for previous period presented. 
1n accordance w,th paragraph 32 of Ind AS 101-First 1,me adoption of Ind AS. 

Quarter Ended Nine Month Ended 
Revenue f rom operations 31/12/2017 31/12/2017 

I nau<litc<l 
Net profit after tax for the period under p revious GAAP -35.38 -35 38 

Add/ (lessl: adJustments for GAAP differences 

Pro v1s1on for doubtful debts under E,pected Credit Loss Model -0 92 -2 75 
Deferred tax on above ad1us1ments -0 17 -0 52 

Net profit for the period as per Ind AS -36.13 -37 62 

6 Prev,ous period's figures have been regrouped/ reclassified, rearranged where necessary, to compare with the the current period's. figures class,fication 

I 
I 

I 

I 
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GSB F1n~rice limited 
(IN L99999MH200 1PLCl34I93 

REGO OFFICE 815 STOCK EXCHANGE TOWER OALAL STREET M UMBAI -400 00 1 

TEL NO 2265 7084 / 718S f4X NO 216Sl814 

STATEMENT Of UNAUDITED flNANCIIIL RESULTS FOR THE QUARTER/ NINE M ONTHS ENDED 3l<t DEC 2018 

Quarter Ended 
PARTICUIARS 31.12.201 8 30.09.2018 31 .12.2017 

Unaudited 

Rl!'vl!'nut from oper•t1ons 141 05 l36 15 246 57 
01her income 

Total Resenuo (1+2) 141.05 236.15 246.57 
Exponao1 

a Purchases of stock-in traoe 115 97 212 96 236 65 
b Changes 1n inventories stock-in-trade -0 12 12.16 21.96 
c Employees Denet11 expenses 7 55 6 55 5.24 
d F 1nance cost 196 
e Depreciation ancl amor11sa11on expenses 0 45 0 45 0.55 
f Olher e:-.penses 2 73 6 91 16 51 
Total Exponses (4) 126. 59 239.03 282.88 

Profit before exceptional ltema and tax (3-,.J 14.46 -2.88 ·36.30 
E•cept1onal items 

Profit bofore tax (5-6) 14.46 -2.88 -36.30 
Tax Expense 

- Current Tall 

- Deferred Tax 0.06 0 05 0 17 
Profit For tho Period (7-81 14.51 -2 .84 -36.13 
Other Comprehenshive Income 

a) items thal w,11 not be reclass,f,ed to prof,! or loss 
b) ttems that lhat w ill be reclass1f1ed 10 prof11 or loss 

Total Comprehenaive Income for the period (9-10t 14.Sl -2.84 -36.13 
Paid -up ec;u11y share capital (face value of Rs 10 per snare) 600 600 600 
Other rqu1tv ellc1uding Revaluation Reserve as per balance sheet o r 
previous accounting year 

Earning Per Share ( FV of Rs.10 each) (not annualised) 
Basic EPS 0 024 -0 005 -0060 
Diluted EPS 0 024 -0005 -0 060 

e 
GSB FINANCE LTD. 

(R• . In Lakha) 
Nine M onths Ended 

31 .1 2.2018 31 ,12 2017 

Unaudited 

637 39 1139 S7 

637,39 1139 57 

608 11 104365 

10 20 85 % 

20 09 l ~ 24 

3 96 

1 35 1 55 

20 07 27 34 

659 82 1,177 70 

-22.43 -38.13 

-22.43 -38 13 

0 17 0 52 

-22 .26 -37.62 

-22.26 -37.62 

600 600 

·0 0 37 -0 063 

·O 037 -0 063 

Thi!' above results for the quarter and nme months endl!'d 3ht Decl!'mber, 2018. have been reviewed by the Audit Committee, approved by the Board of Ouectors at t tl e1 r meeting 

held on 29th t~nuary, 2019 and have been sub1ected to hm1tl!'d review bv the- Statutory Aud itors 

The company has adopted Indian Accounting Standard (Ind AS) effect ive from 1st April, 2018 (Trans11ton date being 1st April 2017J and accord ingly the f1 ndn1cal resu lt \ for tne 

quarter and nine months ended 31st December. 2018 have been prepare-d m accordancr with the recognition and measurement principles laid down ,n Ind AS-34 ln ter1m 

F1nanc1al Reporting prescribed under \cct1on 13 3 of the Companies Act 2013 

The statement does not include IND-AS compliant results for the previous year ended 31st M arch, 20 18 as the same 1s not mandatorv as pl!'r SE Bi's ci rcular dated 5 th July 2016 

4 Thr results for the quarter and nine months ended 31st Oecl!'mbl!'r, 2017 are Ind AS compliant, have not been subJected to hm1ted rl!'v1ew or audit but the management has 

e1Cerc1sed necessary due diligence to en sure that financial result provide t rue and fair view of its arra,rs 

Consequent to t rans1t1on from previous. 1nd1a GAAP to Ind AS, tht r econc1llat,on o f total comprehl'ns1ve income 1s provided as below for prl!'v1ous period pr eu ~nted 1n accordance 

with paragraph 32 of Ind AS 101-Ftrst time adopt10n of Ind AS 

Qu41rter Ended Nine M on th Ended J 

Revenue from operations 31-12-2017 31-12-2017 

l ' n:1udi 1<-cl 
Not profil after tax for the penod under previous GAAP -35.38 -35.38 
Addi (lesaJ: adjustments for GAAP d i fferences 

Provision lor ooubctul Oebts unoer Expecteo Creo,1 Loss Model -0 92 -2 75 
Deferreo ta.-: on above adiustments -0 17 -0 52 

Net profi t for tho period as per lnO AS -36.13 .37 62J 

6 Previous peood's figures ha ... e bl!'en regrouped / reclass1hed, rearranged where necessary, to compare with the the- cur rent period's figures class1f1cdt ion 

l'l:icc·: \lumbai 

Oate: 29-0)-2019 
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