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Date: 27" July, 2020

The Secretary

BSE Limited,

Floor 25, Phiroze Jeejeebhoy,

Dalal Street,

Mumbai-400001

Scrip Code: 505729

Sub:Intimation under Regulation 23(9) of Securities and Exchange Board ofIndia (Listing

Obligations and Disclosure Requirements) Regulations 2015

DearSir,

Pursuant to Regulation 23(9) of Securities and Exchange BoardofIndia (Listing Obligations and

Disclosure Requirements) Regulations 2015, please find enclosed disclosure of related party

transaction on a consolidated basis, in accordance with applicable Accounting standards for the

half year ended 31% March , 2020.

This is for your record please. Kindly acknowledgethe receipt of same.

Thanking you,

For Singer India Limited
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a. | List of related parties and nature of relationship where control exists:
 

(i) Parent and Ultimate Controlling Party

e Retail Holdings (India) B. V. (Netherlands)

e Retail Holdings N. V. (Curacao) - Ultimate Controlling Party

 

b. List of related parties and nature of relationship with whom transactions

have taken place during the financial year 2019-20 for the half year

ended 31 March 2020 
 

(i) Parent

Retail Holdings (India) B. V. (Netherlands)

(ii) Key managerial personnel of the Company and their close family members

e Mr. Rajeev Bajaj Managing Director of the Company

e Mr. Subhash Chand Nagpal Chief Financial Officer (CFO) of the Company

e Mr. PN Sharma Independent Director of the Company

e Mr. Deepak Sabharwal IndependentDirector of the Company

e Ms. MadhuVij IndependentDirector of the Company

(iii) Other related parties - Entities which are subsidiaries or where control/ significant influence

exists of parties as given in (a) or (b)(i) and (b)(ii) above

e Retail Holdings Asia B. V. (Netherlands)

e Singer Asia Limited (CaymanIsland)

 

c. Transactions with related parties during the financial year 2019-20 for the half year ended 31

March 2020:
 

PARTICULARS (RUPEESIN
LAKHS)
 

(i) Reimbursementof expenses
 

e Singer Asia Limited (CaymanIsland) (0. 99)

 

(ii) Trade mark license fee “
 

e Retail Holdings Asia B. V. (Netherlands)

® The Group pays trademarkfee for use of "Singer" brand name.The Groupis 225.56

authorised to use the name "SINGER"asthe part of its corporate nameso long as

Singer Asia Limited continues to hold, directly or indirectly, at least a majority of

the voting stock of the Company.
   (iii) Compensation to key managerial personnel
 

 

 



 

e Short-term employee benefits 55.41

 

 

 
 

 

 

e Post-employmentbenefits 7.13

e Other long-term benefits Nil

(iv) Sitting fees*

e Mr. P.N. Sharma 1.12

e Mr. Deepak Sabharwal 1.28

e Ms. Madhu Vij 1.13

* Excludes applicable taxes

d. Outstanding balancesas at 31*t March 2020

(i) Payables

e Retail Holdings Asia B. V. (Netherlands) 91.42

10.21e Singer Asia Limited (CaymanIsland)
 
 

 e. Terms and Conditions

All transactions with related parties are made on terms equivalentto those that prevail in arm's length

transactions and within the ordinary course of business. Outstanding balancesat the half year end are

unsecured and settlement occurs in cash. Transactions relating to dividend are on the same terms and

conditions that are offered to other shareholders.

 

 

 


