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The specific Reuulations. whose provisions and the circulars/ guidelines issued thereunder. ha~·· 1 so exnn,incd. 
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(b) 

(a) 

provisions of: 

the Securities and Exchange Board of India Act. 1992 ("SEBI Act") and the Regulations. circulars. 
guidelines issued thereunder. and 

the Securities Contracts (Regulation) Act, 1956 ( .. SCf{A''), rules made thereunder and the Regulations. 
circulars. guidelines issued thereunder by the Securities and Exchange Board of India ( .. SEBI"): 

(d) any other document/ filing. as may be relevant. which has been relied upon to make this 

certification. for the year ended 31 ii March. 2023 ("Rcvic,v Period") in respect or compliance with the 

(a) all the documents and records made available to us and explanation provided by Artemis Electricals 
And Projects Limited (vthc listed entity") . 

(b) the filings/ submissions made by the listed entity to the stock exchanges. 

(c) website of the listed entity • 
• 

• 

I Aakruti Somani have examined: 

Based on our verification of the listed entitys books. papers. minutes books. forms and returns filed and other 
records maintained by the listed entity and also the information provided by the listed entity. its officers. 
agents and authorized representatives during the conduct of Secretarial Review. I hereby report that in our 
opinion. the listed entity has. during the review period covering the financial year ended on March 31. 2023. 

"complied with the statutory provisions listed hereunder and also that the listed entity has proper Board 
processes and compliance mechanism in place to the extent, in the manner and subject to the reporting n1ade 
hereinafter: 

Secretarial Compliance Report or AltTEI\illS ELECTRICALS AND PROJECTS LIMITED for the 
financial year ended 31st March, 2023 

I have conducted the review of the compliance of the applicable statutory provisions and the adherence to 
good corporate practices hy Artemis Electriculs And Projects Limited (hereinafter referred as 'the listed 
entity"), having its Registered Office at Artemis Complex. Gala no. I 05 & I 08. National Express I lighway, 
Vasai (East) Thane 401208. Secretarial Review was conducted in a manner that provided us a reasonable basis 
for evaluating the corporate conducts/statutory compliances and expressing our opinion thereon. 

PAN: GHJPS7273H 

Aakruti Somani 
{Practicing Company Secretary) 

53 Narsingh Bazaar Flat no. 102 
Indore (M.P.) 452002 

Email Id: somaniaakruti31@gmail.com 
Mobile no.: +91 9584444155 
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Sr.No. Pnrticulnrs Compliance Observations/ 
Status Remarks l>y 
(Yes/No/NA res- 
) 

Yes None 
J. Secretarial Standards: 

The compliances of the listed entity arc in accordance 
with the applicable Secretarial Standards (SS) issued 
by the Institute of Company Secretaries India (JCS I ),as 
notified by the Central Government under section I 18( I 0) 

• 

of the Cont panics Act, 2013 and rnandatorily applicable. 

(Nore: The aforesaid list of Regulations is 0111;· illustrative. The list ofsuch SEBI Regulations, as may be relevant 
and applicable to the listed entity for the review period. shall be added.) 

J hereby report that, during the Review Period the compliance status of the listed entity is appended as 
below: 

and circulars/ guidelines issued thereunder, - 
(i) (other regulations as applicable) 

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (not applicable to 
the Co111p:1n)' during the review period) 

(e) Securities and Exchange l3oard of India (Share Based Employee Benefits and Sweat Equity) Regulations, 
2021; (not applicuhle to the Company durlng the review period) 

(f) Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008; (not 
applicable to the Corupnny during the review period) 

(g) Securities and Exchange Board of India {Issue and Listing of Non-Convertible Securities) Regulations, 
2021: (not applicable to the Company cluroo1g the review period) 

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011; 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
2018; 

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015: 



, The Li stcd Ent ity 
docs not have any 
material subsidiary. 
ln terms of Other 
Subsidiaries 
Company has one 
subsid iary con1 puny 
and it corn pl ics with 
all disclosure 
req uirement ... 

I 
10 bserva tions/ 
Rem arks by' .. 
PCS* 

Non 

Com pliance 
Statu .. 
(\' cs/N o/N 1-\ 
) 

Yes 
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(a) Identlflcatlon of material subsidiary compan i , 

1(b) Disclosure requirement of material as well as 
oth er s u bsi d iaries 

\'­ Details related (10 Subsldlaries of listed entlties have cs 
been examined ,,,~,,,r,,t.: 

Particulars 

II!! 

Sr, ·,,O. 

I 

None, 

None 

• Web-links provided in annual corporate 
Yes governance reports under Rcgu lat ion 2 7(2) a re 

accurate and specific wh ich re- cl irects to, the 
relevant documcnttsj/section of the website 

• Timely dissemination of the document l 
inf onnation u uder n separate section on the Y cs 
website 

•1 The Listed entit~ · is maintaining a functional 
website Yes 

1• A.H the, policies are in con lbm1 "• wi J1 S E.I3.I , 
Regulations and have been re:1. iewcd & updated Yes 
on time. ns per the reaulatious/circu lnrs/guidellnes 
l,SSlJC'd by s EB[ 

3~ l\111i11 tcnance and diselosures on Webslte: 

None 

,2. Adopli1on nnd 1:inie.ly uprlatinn of the Pollelese 

• AJ I a11 p I icabl e po I ic ie ~ u uder SE. (31 Rcgu lat i',011s 

arc adopted '\'-: ith 'th c app rova I 10 f board of Yrs 
directors oflh listed entities 

Dlsqunliflcatlcn of D1i1 ector: 

N10111ic of the Directorfs) of the Company is/ arc 
disqualified under Section 164 of Compau ies Act 
2013 a .. ,c,01 · :fi rmedbv ti ie I isted en tity, .. 

4., 
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Actions taken by SEDI or Stock Exch:ingc(s), if any: 

No actionfs) has been taken against the listed entity, 
its promoters/ directors/ subsidiaries either by SEBI 01 

by Stock Exchanges (including under the Standard 
Operating Procedures issued by SEI31 through variou: 
circulars) under SEBI flcgulations and circulars, 
guidelines issued thereunder except as provided under 
separate paragraph herein (**). 

Y cs As inf orrned by the 
Manage111cnt, no 
Actions were taken 
Against the 
Con1pany/its 
promoters/ 
directors/ 
subsidiaries either 

. by SEBI or by BSE 
:: +~"ftl so44 ~1der SEBI 
: *~ M.No. ' r.1.;1~~1\ations and i ~ 54612 _ i' ulars/ 1?.Uidelines 

Prohibition of Insider Trading: 

The listed entity is in compliance with Regulation 3(5) 
& 3(6) SEBI (Prohibition of Insider Trading) 

Regulations, 2015. 

None Yes 
prescribedthercunder. 

The I istcd entity has provided all the required disclosure(s) 
under Regulation 30 along with Schedule III of SEl31 
LODR Regulations, 2015 within the time limits 

~ 

Disclosure of events or Information: 
None Yes 

1 J. 

J 0. 

9. 

(b) The listed entity has provided detailed reasons 
along with confirmation whether the transactions 
were subsequently approvcd/rntificd/rcjcctccl by 
the Audit Committee. in case no prior approval 
has been obtained. 

(a) The listed entity has obtained prior approval of 
Audit Committee for all related party transactions; 
or 

Prior Approval was 
taken for all Related 
Party Transactions. 

Yes Related Party Trunsnctlons: 

The listed entity has conducted performance evaluation 
of the Board, Independent Directors and the Committees 
at the start of CVCI)' financial year/during the financial 
year as prescribed in SEl31 Regulations. 

None Yes Pcrformnncc Evnluationt 

The listed entity is preserving and maintaining records 
as prescribed under SEBI Regulations and disposal of 
records as per Policy of Preservation of Documents 
and Archival policy prescribed under SEBI LODR 
Regulations. 2015. 

8. 

7. 

None Yes Preservation of Documents: 6. 
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• 

issued there under 
<luring the yea 
under review, 

)2. Additional Non-compliances, if tiny: Yes INo additional non 
compliance were 

No additional non-compliance observed for any SEl31 observed for any 

regu lation/circu lar/guidnncc note etc. SEBI rezulation/ - circular/guidance - note etc. During the 
vcar under review . 
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NA 

NA 

NA 

• 
• 

NA 
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a. 

. R orting of concerns by Auditor with respect to J. ep 
the I isted entity/its material subs id iary to the 
AuditCon1111ittce: 

In case of any concern with the management NA 
of the listed cntity/,natcrial subsidiary 
such as non-availability of infom1ation I 
non- cooperation by the managen,cnt 
which has hampered the audit process, the 
auditor has approached the Chairman of 
the Audit Comminee of the listed entity 
and the Audit Committee shall receive 
such coecern directly and immediately 
without specifically waiting for the 

Other conditions relating to resignation of statutory auditor 

.NA 

NA 

review/ audit report for such quarter; or 

ii. If the auditor has resigned after 45 days from the NA 
end of a quarter of a financial year, the auditor 
before such resignation, has issued the limited ~ 

review/ audit report for such quarter as well as 
the next quarter; or 

iii. If the auditor has signed the limited review/ 
audit report for the first three quarters of a 
financial )'Car, the auditor before such 
resignation, has issued the limited review/ audit 

~ 

report for the last quarter of such financial year 
as well as the auditreport for such financial year. 

i. If the auditor has resigned within 45 clays from NA 
the end of a quarter of a financial year, the auditor 
before such resignation. hos issued the limited - 

2. 

1. Compliances with the following conditions while appointing/re-appointing an auditor 

Observations/ 
Remarks by 
PCS* 

Compliance 
Stntus 
(Yes/No/ 
NA) 

Particulurs Sr. 
No. 

applicable. 

No event relating to resignation of auditor has occurred d11ri11g lite review period; hence, this 
clause is 110/ 

Compliances related to resignation of statutory auditors frorn listed entities and their material 
subsidiaries as perSEBI Circular ClR/Cf-'D/CMD 1/114/2019 dated 18th October, 2019: 



• 

I , 
. 
• 

• . 
• • 
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• 

(a) (**) The listed entity has complied with the provisions of the above Regulations and circulars/ 
guidelines 
issued thereunder, except in respect of matters specified below: 

+Observations/Remarks bJ' PCS are 111(111dato1J1 if 1/1e Compliance status is provided (ts 'No' or 'NA· 

NA 

NA The listed entity I its material subsidiary has 
obtained information from the Auditor upon 
resignation, oc1 the f ormat as specified in 
Annexurc- A in SEBI Ckcular CIIU 
CFD/CMDl/114/2019 dated 18th October, 2019. 

The auditor has provided an appropriate disclaimer 
in its audit report, which is in accordance 
with the Standards of Auditing as specified by 
ICAI INFRA, in case where the listed entity/ its 
materialsubsidiary has not provided information 
asrequircd by the auditor . 

information: 
case • 

Ill Disclaimer 
.. 
II. 

NA 

.NA 

NA 

of of non-receipt 

NA 
b. 

quarterly Audit Conunittee meetings. 

In case the auditor proposes lo resign,nll 
co~cern~ with respect to the proposed 
resrgnauon, along ,vitl1 relevant documents 
has been brought to the notice of the 
Audit Cormiittee. In cases where the 
pr_o~osed resignation is due to non-receipt 
of information I explanation front the 
company, the auditor lins informed the 
Audit Co111111ittcc the details or 
information/ explanation sought and not 
provided b:y the management, ns 
applicable. 

c. The Audit Committee I Board of NA 
Directors, as the case may be, deliberated 
on the matter on receipt of such 
information from the auditor relating 10 the 
proposal to resignas mentioned above and 

• • • cornrnurucate its views lo the management 
and the auditor. NA 

., 
J. 
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urc 
rel atin 
g to 

Regula 
tion 

I 23(91) 

w ithin 
time 
framed 

- Details · i F,in 
1or e 
Violal:i An10 
on uni· i, 

IOU, 

'l"'lJ)1 
e or 
Act 

'Fine Compa Rst The 
ln1p ny has 47 .• 20 Company 
osed not 0/-C: 'has 
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'the • the s rve I 

Dlsclos ·GS,T) d L: c losure 
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Limite 

,1,a.· · 
filed 
with 
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days, 
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I ._ - 1. nken 
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• .n1H,, ., 
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submit 
within 15 
da s from .... 
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of 
publicatio 
n of its 
stan da Ion, 
e and 
coin sol ida 
ted 

I fin, ncial 
r ,··. su lts, for 
the half 
year 
ended .. 

eirculm .-:;/ 
euide­ 
Hues 
i11c'lud:ing 
S J11 C'1C i .ft C 
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N-, ment 
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(R1egula.t.i r,No. 
on·/ 



. 
• • . . 
• • 
• • • 
I 
• • 

. premises 
there for 
a delay 
of 17 
days. 
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Tnl<c 
nby 

Typ 
c of 
Acti 

Oil 

Oil 

Details 
of 
Violn­ 
tion 

l. Regulatio 
n 23(9) of 
SEDI 
LODR 
Reau latio ~ 

ns. 2015 - 
the listed 
entity 
shall 

15ubmit 
within 30 
!da)'S from 
the date 
of 
publicatio 
n of its 
standalon 
e and 
consolidat 
ed 
financial 
results for 
the half 
year. 

0 
b 

specific 
cl a use) 

o. - anent 
(Regn- 

. lations/ 
circular 
s/ guide­ 
lines 
includin 

la tion/ 
Circular 
No. 

ns • pliancc 
N l{cquirc 

S1 Co111- Rcgu- Dcvlntlo Acli 

previous reports: 
(b) The listed entity has taken the following actions to comply with the observations made in • 



compan 
/ due to 
lockdo 
wn and 
covid 

. .. . 

by the 
BSE 
limited 
on the 
request 
of the 

was 
waived 

of February 
Februar 2021 and 

?O?I Uulv 
I)'. - - 12021. 
land 
month 
of July, 
2021 

• premises 
here for 
delay of 
7 days. 

Cornpan cchnical Campa 
Y fine reason ny has 
has paid ~nd paid the 

increase .. 
the covid 19 requisu 
requisit cases in c fine. 
c fine. 10t1r 

~ Due to fhe The 
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wi thin 
time 
framed 

ure 

d 

not 

Rs. 
23,600/ 

Compau 

y has 

Corn pan Rs. 
y hns 33,040/ 

not (inclusi 
subrnittc ve 

d the GST) 

Disclos 
urc 

within 
time 
framed 

The Due to The 
Compan cchnical Compa 
y has reason ny has 

id 1 there for id I pat t ie h par t re 
subrnittc (inclusi · · 5 orter · · requisu of I day requisu 

the ve of e fine for the c fine. 
Oisclos GST) for the Months 

month of 

FY and 
!CJ uarter 
-!nded 
March 
12020, 
June 
2020 and 
March 

12021. 

lstandalon 

Board 
Meeting 
for the 
Months 
bf 
February 
12021 and 
Uuly 
12021. 

Rcgulatio 
ns, 2015 

Rcgulario c 
,,01• financial n,- :> results 

for the 

Reaulatio 1"he llSE Fine 
~ ,... 

11 29(2) ..,0111pany Lirnitc lmposed 
has made ti 

29(3) of delayed 
SEBI submissic 

n of the 

Regulntio The BSE fine ,.. 
2 f i.ompnny Limltc lmposcd 

11 4A O has made ii 
SEl31 Id clayed 

• • • LODR inumauo 
n of the 

,.. 
Company 
lsha 11 give 
Ian 
advance 
notice of 
lat least 5 
days for 
Financial 
Result. 

n, 2015. 
IThe 

3. Regulatio 
n 29(2) 
t29(3) of 
SEBI 
LODR 

within 30 
days from 
end of 
Financial 

I'{ ear. 

2. Rcgulatio 
n 24A of 
SEBI 
LODR 
Regulatio 
ns, 2015- 
Annual 
,.. 1 • -...ornp ran 
ce Report 
lshall be 
submitted 
to Stock 
Exchange - 

Rcuulatio LODR - 
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The 
BSE 

was 
waived 
by the 
BSE 
Limited 

rThe 
Compau 
y has 
paid Rs. 
1.71,10 
0/- and 
balance 
amount 
of Rs. 
88,500/- 

NA 

• premise 

hhe 
com pan 
y 

r /.~\)'Tl so;~ 
I /.JV ........ r. ~ r A.No. ~* 
! ,, ~ 612 ~ ~-j~ ~ :20315 j 

1:: 'V X"'~ ~ ro'<­ 
~ ·V ~0MP1'~ 

• • • • 
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urc 
within 
time 
framed 

Compan 
y has 
not 

subm itte 
d the 
Disclos 

Rs. The Due to 
BSE echnical 

3,oo,9o · · · reason Limited , 
01· has and 
(inclusi · impact 

waive of covid 
ve of fines of 19 in our 
GST) Rs. premises 

13,00,90 there 
Of- on was 
the delay in 

lsubmissi 
request on of 
bf the financial 
Compau Results. 
y for 
Quarter 
ended 
June, 
.2020. 

BSE fine 
Limite Imposed 
d 

• 

Rcgulatio 
11, 2015 

Reuulatio for the 
0 [year 

n 33 of ended 
SEBI March 
LODR 31, 2021, 

the 
Annual 
Cornplian 
ce Report 
was filed 
with a 
delay er: 
days. 

• 

financial 
results to 
the stock 
exchange 
within 
forty-five 
days of 
end of 
each 
quarter, 
(other 
than last 
quarter) 
along 
wi tit 
Limited 
Review 
Report or 
Audit 
Report as 
pplicable 

e 

4. Rcgulatio 
n 33 of 
SEBI 
LODR 
Rcgulatio 
n,2015- 
The listed 
entity 
shall 
submit 
quarterly 
and year­ 
to-date 
standalon 
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ACS No.: 54612 COP no.: 20395 

Practicierg Company Secretary 

.. . ~ . CS Aakruti So 
• 

. 
' • . • • 
' 

! 

Date:18/07/2023 

Place: Mumbai 
. • 
I 

4. This Report is sole I)' for the intended purpose of compliance in terms of Regulation 24A (2) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 and is 
neither an assurance as to the future viability of the listed entity nor of the efficacy or 
effectiveness with which the management hasconductcd the affairs of the listed entity. 

3. \Ve have not verified the correctness and appropriateness of financial Records and nooks of 
Accounts of 
the listed cntitv . . 

Assumptions & Limitatluu of scope and Review: 

1. Con1pliance of the applicable laws and ensuring the authenticity of documents and information 
furnished, 
are the responsibilities of the management of the listed entity. 

2. Our responsibility is to certify based upon our examination of relevant documents and 
information. This 
is neither an audit nor an expression of opinion. 

• waive 
fines of 
Rs. 
41,300/­ 
on the 
request 
of the 
Com pan 
y for 
quarter 
and 
year 
ended 
March, 
2021 

Lim itcd 
has 


