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COMPANY SECRETARIES

Email: sathveeka001@gmail.com

Bldg. No. CC 61/2216, Nalinam, Ground Floor
Alappat Road, Ravipuram, Ernakulam, Kochi-16
SATHEESH & REMESH ﬂ s Mobile: 9447431347 / 9746094939

GSTIN. 32ABLFS2799A1Z4

Secretarial Compliance Report of Geojit Financial Services Limited
(CIN. LO7T 120K L 1994P1L.CO08403)
11" Floor, 34/659-P, Civil Line Road, Padivattom, Kochi — 682024
for the financial year ended 31.03.2024.

We. M/s Satheesh and Remesh. Practicing Company Secretaries. have examined:

a)

b)
¢)
d)

all the documents and records made available to us and explanation provided by Geojit Financial
Services Limited (“the listed entity™).

the filings/ submissions made by the listed entity to the stock exchanges.

website of the listed entity.

any other document/ filing. as may be relevant. which has been relied upon to make this certification,

for the vear ended 31.03.2024 (“Review Period™) in respect of comphiance with the provisions of

a. the Securities and Exchange Board of India Act. 1992 (“SEBI Act™) and the Regulations.,
circulars.guidelines issued thereunder: and

b. the Securities Contracts (Regulation) Act. 1956 ("SCRA™). rules made thereunder and the
Regulations.circulars. guidelines issued thereunder by the Securities and Exchange Board of India
(SEBI)

he specific Regulations. whose provisions and the circulars guidelines issued thereunder. have been

examined., include: -

d.

Securities and Exchange Board of India (Listing  Obligations and Disclosure Requirements)
Regulations.201 3:

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018: - Not applicable to the company for the period under review:

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations.
2011:

Securities and Exchange Board of India (Buyback of Securities) Regulations. 2018: - Not applicable 10
the Company for the period under review.

Securities and Exchange Board of India (Share Based | mploy ee Benefits and Sweat [ quity ) Regulations.
2021:

Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations. 2008: - Not
applicable to the Company for the period under review.

Securities and Exchange Board of India (lssue and Listing of Non-Convertible Securities)
Regulations.2021: - Not applicable to the Company for the period under review

Securities and Exchange Board of India (Prohibition of Insider 1 rading) Regulations, 2015

Securities and Exchange Board of India (Portfolio Managers) Regulations. 2020

Securities and Exchange Board of India (Depositories and Participants) Regulations. 2018

Securities and Exchange Board of India (Settlement Proceedings) Regulations. 2018




Securities and Exchange Board of Indi
Securities and Exchang;
Securities and Exchang
2011

Securities and Exchange Board of Indi
Securities and Exchange Board of Indi
Regulations 2007,

Securities and Exchange Board of India (Prohibition of Fraudule
to securities Market) Regulations 2003

Securities and Exchange Board of India (Stock Broke
and other regulations as applicable and circular

a (Research Analysis) Regulations, 2014
m. ¢ Board of India (Investment Advisers) Regulations. 2013

¢ Board of India {KYC (Know Your Client) Rew

a (Intermediaries) Regulations, 2008
a (Certification of Associated Persons in the
q.

Is) Regulations. 1992

s/ guidelines issued thereunder:

and based on the above examination, we hereby report that. during the Review Period:

a) The listed entity has complied with the
guidelines issued there under to the
specified in Annexure |:

b) The listed entity has taken the following actions to comply with the obsery
reports: - Attached as Annexure -1|

provisions ol the above Regulat
extent of its applicability.

ation

We hereby further report that, during the Review Pe
the following requirements:

istration Agency ! Regulations,

Securities Markets)

nt and Unfair trade practices relating

ions and circulars

exCept in respect of matters as

1s made in previous

riod the compliance status of the listed entity with

rﬁ. Particulars __j(_“;m;fl;ée_ asgv;m;
No. Status /Remarks by
(Yes/No/NA) PCS™
I. | Secretarial Standards: LB o A Yes £ TR
The compliances of the listed entity are in accordance with
the applicable Secretarial Standards (SS) issued by the
Institute of Company Secretaries India (1CS1).
2. | Adoption and timely updation of the Policies: SR 2 Y& e o
* All applicable policies under SEBI Regulations  are
adopted with the approval of board of directors of the
listed entities.
* All the policies are in conformity with SEBI Regulations
and have been reviewed & updated on time. as per the
regulations/circulars/guidelines issued by SEBI
3. | Maintenance and disclosures on Website: Yes Nil ﬁ
® The listed entity is maintaining a functional website.
* Timely dissemination of the documents information
under a separate section on the website.
* Web-links provided in annual corporate  governance
reports under Regulation 27(2) are accurate and specific
which re- directs to the relevant document(s)/ section of
the website ¥ L 8




Disqualification of Director:
None of the Director(s) of the Company is are disqualified
under Section 164 of Companies Act. 2013 a5 confirmed by
the listed entity.

Details related to Subsidiaries of listed entities have been
examined w.r.:

* Identification of material subsidiary companies

* Disclosure requirement of material as well as other

subsidiaries

6. | Preservation of Docu ments:
The listed entity is preserving and maintaining records as
prescribed under SEB] Regulations and disposal of records
as per Policy of Preservation of Documents and Archival
policy prescribed under SER| LODR Regulations, 2015.

7. | Performance Evaluation:

The listed entity has conducted performance evaluation of
the Board. Independent Directors and the Committees  at
the start of every financial year! during the financial vear as
prescribed in SEBI Regulations.

8. Related Party Transactions:

a. The listed entity has obtained prior approval of Audit Yes
Committee for all related party transactions:

b. In case no prior approval has been obtained. the listed

entity has provided detailed reasons along with NA Please  refer
confirmation whether the transactions were subsequently point no. 8(a).
approved/ ratified/ rejected by the Audit Committee. |
9. Disclosure of events or information; i | o3 Yes B srgass
The listed entity has provided all the required disclosure(s)
under Regulation 30 along with Schedule 111 of SEB] LODR
Regulations. 2015  within the time limits prescribed
thereunder,
10, Prohibition of Insider Trading: e Ver - TN “
The listed entity is in compliance with Regulation 35 &
3(6) SEBI (Prohibition of Insider Trading) Regulations,
2015,
Il. | Actions taken by SEBI or Stock Exchange(s). ifany: No Details —-l_ll-

No action(s) has been taken against the listed entity/ its
promoters/ directors/ subsidiaries either by SEBI or by Stock
Exchanges (including under the Standard ~ Operating
Procedures issued by SEB| through various circulars) under
SEBI  Regulations  and circulars’  guidelines  issued
thereunder,

Action  taken [
against the
listed  entity
by SEBI or by
Stock

Exchanges s
given as

| Annexure | of

L this report.




12, | Resignation of statutory auditors from the Ii'sled_t-n-lil‘\- 3 NA
or its material subsidiaries:
In case of resignation of statutory auditor

entity or any of its

from the listed j
material subsidiaries during the financial

year. the listed entity and/ or its materi
have complied with paragraph 6. |
chapter V of the Master Circular on compliance with the |
provisions of the LODR Regulations by listed entities. |

al subsidiary(ies) has

and 6.2 of section V-D of |

Additional Non-compliances. ifany:
No additional
regulation/circular/guidance note e
above.

SEBI
te. ete. except as reported

non-compliance observed for any

S

e

Assumptions & Limitation of scope and Review:

I. Compliance of the applicable laws and ensuring the authenticity of documents
furnished. are the responsibilities of the management of the listed entity.
2. Owr responsibility is to report based upon our examination of relevant documents
This is neither an audit nor an expression of opinion,
3. We have not verified the correctness and appropriateness of financial records a
of the listed entity.
4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201

assurance as to the future viability of the listed entity nor ol the effic:

the management has conducted the affairs of the listed entity.

For Satheesh and

Remesh, Company Secretaries,
For

rtner
N Satheesh K?'Fr"ﬁ'ﬂl%
Partner
M.No. 16543
CP No. 6607

UDIN: A016543F000441374

Place: Kochi
Date: 24.05.2024
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\nnexure 11

Olm'n'almnsi {)hscn'annns ('umplianu- Details of v iolation / devig tions and actions taken /| Remcdig) :i(‘lilrn'_\.- it Comments of the
Remarks OFf made in the Requirement Penally imposed, if anyoon the listed entiry any. taken by the | PCS on e actions

the Practicing | secretarial (Regulations/ I Ili\mf eatity taken by the listed
Company compliance circubips/ . entiry
Secretary in report for the guidelines :

the previous year ended mncluding

reports) (PCS) specific elause

A dncorreet reparting of margin collected from
clients Obseryation

Geonit reported mcorrec margi collection 1 the
exchange in the case of 88 nstances mvolying g

shorfall of Ks 40 90 | gk he as on December o 20
s s w17 200

h. Passing of penalty to clients on account of
shovtimon-collection of uply
Observation

Emarging

Phe proces e

The penalis charged by fhe Chering corporation o i v
= £ been streetheened L]

Nil Nil Cronliar

Sittsficion

aceoum nl"rquulllrl.: shartimon-colleenon of tptron -
NOR=recurence ol

s by Creopt wais levied 1o the chient i case of 10
s sueh indidents
ISEnCes iy obvmg Rs 032 fak b as on Dietember ta

2020 and December 17 202

o

cet data submitted towards weekly ¢l
level cash and cash equivalent and bank
balances. Observation

Creopt did not report the early v valoe 1o 1
Exchimge i the case of | nstance imvolving Ry 3 744

s il December 08207
+ " s e o
Non-settlement of elients’ funds Obseryation, The processes iy e

He) e s x e i L W ST
3 Nil Nil Circalan Gieopit did not seutle the elient s s i the case of 19 | been stregtheened o

I-
unt

Satistacton
Mstances. nvolving Rs 14,20 Lakhs as on Janwary 31 no-recurrence of
212 sueh inheidents

S —

Incorrect dary submitted towards the weekly
monitoring of client funds Observation e processes higyve

i b Discrepancies were observed | Hhe ca il cash been sirepthecned fi
Nl Nl Circulin Cping € observed mthe e e prheen

Sauskicton

cquvalent submiission and weekly enh, el POn-regin rence of

stpenvision submission while reconeilistion of the such mendenrs

shicnt balanees it
A dncorrect reporting of margin colleeted from

clients Observation

Geofit reported incorrect e collection w the
exchange m the case of 18 instanges vl g

shortfall of Rs 8 13 Lakhs for o period between

_ 3 1 Wiy .

Februy this been stregtheened 1oy

TR Satshicton
PM=TeCurieiee ol

i processes linve

by 25, 2000
b

4 Nil Nil

b Tncorreet data submitted towards weekly client-

suech meadents
level cashoand cash cquivalent and bank acconnt
balances. Obseryation

Genpit reported incorrect PAN as part ot cash and cash

equrvalent submission 1o the | Nehinge i case of |

nskauee as on Febroagry 25, 2000 =
a Incorreet reporting of nurgin collected from

clients Observation

Geapt reported meorrect g callection 1o the
exchange m the case of (v mstances imvaly e 3
margir shorfall of Rs 63 95 1 akhs a5 on Sepremi
U8, 00 g September 17 02|

b Incorrect data submitted towards w cekly chient-
level cash and cash equivalent sud bank account
balances, Observation

Geapt had the follow g discrepancies winle repariing

The processes e
the client level cash and cash cuivalent submission 1 bect stregthecned fi
il Nl Chreular the Exchange as on September 08 2021 and
Seprember 17, 2021

Suhisticton

7

nen-recunénge of
such meidens
EIneoneat reporting of the Peak ledger balance i cise

Of M instances mvolving R4 4K crores

neorrect reprting of the value of early v i
the peak ledyer balance m the case of 5 mstances
mvolving Rs 72 19 Takhs and Rs 24 63 lithhs

¢ penk

e Ineorreet reporting of the ledyer bala
ledger balance and valie oFearly pav-mn. i the case of
L nstance imvolving Rs 6. 47 lakhs. Rs 35 07 lakhs and
Rs (1008 Lakh




Observation The processes hpye

HSB repored an et margin collected from the
client i one instnee. tor (LICC NGO T mvolving
hbis a5 on Ociobe; 2022 :
reporting of margin eollected fram clients
Observation

been stregtheened (i

! Sisucton,
Harstecurrence ol

sueh ineidents

Fhe proeesses dyive

been strogthecned 1

Gieant reported neoreg margm collected tiom phe
chient i 1 mstance (1 O IZKI33) ol g RS 003
: At Il
Incorrect reporting of margin collected from clients
Observation

Geant reported incorrect margm collected from the
chientin the case of | stnee CLCC HI
volying R0 49 gk as o Cxetober 28 2000

3 Natistirctiony
nowreemenge of

stch incideins

The processes have

been streptheened fin :
Sabistactony

NOR=eC e nce of

such meidents

L Incorrec) repurting of m
clients Obseryation

argin collected rom

Geant reported incarrect margin collecton 1o the

exchignge i the case of 10 WISENCes v olyinge

shortfall of Rs .4 53 Crores A5 00 Seplemiber 24, )0
o N » " n

il Incorrect data submitted towards w eelly client-
level cash and eash cquivalent and hank account
bakinces, Obseryation

Creont D Ihlluulu]_- da\.rr]l;nu s e eporiine il

The processes have

been suesthicuned 1o

Satlistiucton

Hah=tecnnence ol

cash and cash equvalen stbnnission 1o fhe | Al
] i sueh ineidents
dxonSepiembier 2400 i September ' i

1 Incorrec feporting of the peuk ledper bakimee 1o the
Exchange m case of 18 mstances mvplyving Rs 3 72
crore

1 Incorrect peak ledgzer balance 1 1he Exchange and
vitlue ol the Early Pay-In jn the case Ol 8 nstances
mvolving fs | 09 croppe

N e e SR Pt WS T |

ent ot elients” funds and securitios E
Fhe privcesses Iy

Obseryation

; | been streshecied i
Goeait died non senle the vlient funds the ciase of '8

Satisfactory
: 5 Hen-regurenee of
mstances invalving Rs 1 34 crores asan Mach 31
1{]""
Non-settlement of clients' funds and securities
Observation

Gewit did not settled the ¢lier
FESPeCtIve quaeter as on Fely
FE2022 i Eebruary 25 30 m e case ol (3

stich meidents

2 he processes hive
wecounts i the

been stieptheencd fiv .
ey 20 Felwuany Satsiicton
Hen-recurrency ol

such imngidens
msnees mvolvang Rs S o3 | ks g ik

—_— ]
Incorveet data submitted oy ards weekly clignt-

fevel Holding Statement, cash cash equinalent
and bank account balances. Ohsery ation
Geapt not reported the Cash i Cash Lguivalem

The processes e

been stregtheened fin :
? Salistacton
% na-recirence of
baliances in case of | mstanee dutage the period il

30,2022 10 Seprember -

such imeidens

S

Non-settlement of clients’ funds and securities
Observation

Geopt fauked 10 settle the olient funds wio haven 1
teaded i the s on May 31, 2002 4 10

last 300

8 LRs 810 - - he processes have
Incorrect data submitted towards Client level Cash been strestheened o St
. ' z " g o Sdbistach
& Cash Equivalent and Bank account Balances BRG] sk
Observation

£ suchmeides
Greapt not reported the G ledser balanee celear )

B cash s cash eepunalent sulwmission 1o jhe
Exchange m the case ol 19 mstinees mvolying as on
Mav | 2022

Incorrect reporting of margin colleeted from clicnts
Observation
Grenpt reported incotrect o

The processes hive

been stetheened iy

Satistiucton

qn colleetm to the
g callec neEreCunenee ol

sehaniee SR [T Mces v
exchimge i the cse o 03 mstinces Iving stch ineideins
shortfall oF Rs 2 21 Lakhis gs on July 23 20 =g




Nil

Nil

Crrcuby

Circula

Crrculka

Nil

Nl

MNil

[ TN

Nil

Circnkn

of margin collecte

U fram glients

" The processes have
Observation A
~ZIservation

Cont reported imcon ey e callected fromy gy
chent m

WA

Non-settlement of client funds and seeuritics
TS ~ =

did not sentled the ¢lien Tunds i the case of 03

Ieen strethicened fi
B TES HTRTRTAN
3 T=-TeCurrenge ol

Pinstianees mvolving Rs i 7a | Ak as on i

such ihendens

Ihe provesses have

been suegtheened o

Satstacton
I'II‘J'I-H'L‘lIH'L'ﬂL'L' ol :

5 1 sucle ineidents
ttlement of clieat funds and s
Observation
Geopt did nor settled the chient fumds i the Gise of 4)
stances, imvolving Rs | 07 Croie s on Jtme At 2o

P prowesses hiwe

tncoreeet data submitted towards weekly elign- been sueptheered to
level cash and cash cquivalent and bank wccount nansreCirrenee ol
halances. Observation sl amcidents
Geopt failed 10 report the cash and cash ehtivatlent tile

Sl lon

10 the Exchange, in case of (14 HESEINCES s onovarons
dintes between May 2022 16 Jupe 2002

Non-settlement of clients Tunds Observation

Creapit did not settle the elivm fnds who b e i

he processes vy

- = been sirestheened fir
facked i the Tast 30 davs 1 e oF I8 instances SUts o,
= = L R eC e e of
volving Rs 0002 erores as on Augiist 3 o

LO-1 ]

I Geopir meorrectly reported peak fedger batance

such mendenys

s 0F 12 out 40 mstances selected fof saimple
serutmyomvolving Rs 1 74 crores

Dlieoit meorrectly reparted the maren i gise on 0
out 40 INSTANCES amonnting 10 Rs (1 48 ¢rores selecied
fon sample serutin

LO-2

I Peak ledper balinee under-reported 1o the Eselimpe
1 cise of 30 out 60 mstanees nvoling Rs 570
Croves

1 Clear ledger bakee not reparted to he 1 sehange i
case of 5 out 60 mstanees nvol g Rs: 26 8 | akhs the peecesses have

bect shrestheond for

3 ncorrect veporting o margn collected o ¢l St

mcise oF 1o out 6t mstanees. inviolying R (1 47 Chpes| AR RGR Of
i sl meaderns
LO-3

I Incorrect ledger B balance teported o the exchange
n case of 05 out 60 instances and also abseryed o
showtfall i margin reparting W the exchange
amounting w Rs 0007 Crores

2 Incorreet peak il ledger batance (Clenny
reported 1o the exelimge wease of 27 g 6o slingces
S Incorrect reporting of margm collected from chenis
I case of 17 ool 60 mstanees volvang 1o Ks 057

Crines

20

Nil

Cireula

adncorrect data submitted tow ards client level cash
and eash equivalent balances and bank account
balances, Observation

Geopit Subnmitted wconeet data owards cliem level

and cash equivalent balinees in Y arens as ol iy
232020 and July 30, 2021 as under

Peak financial ledger balince i 18 ou of 40 T HITVES
amouniing to Rs 0 34 crore M) ledger balance in 2
out ol 30 mstances amonnnng o Rs 009 crore
b.dncorrect reporting of margin collected from
clients Observation

Gieopitl meorreetly reported manein collected from

Fhe processes hine

been stieptheened fin

Sanstacton

He-recurrence ol
sl meidents

clients m 1o 40 mskinces seleeted for sample
SEFHNY amounning 1o Rs 0 19 crore




Incorrect data uploaded in the w
statement Observations

Gieont had uploaded HeareCt dita towards week s
subnnssion oF holding stieien i | P8O st es
dnounting o Rs. 1767 30 Crores:as of Maich 19
2020, Mareh 22 dnd Apil 19 200

eckly holding

Curcalar

Non-settlement of elie
Observation

N Tunds and securities

The professes e

bewn strestheencd fin

LU R WTE T P TP

sUeh e«

Ihe processes hive

Subistaeory

Geapit farled 1o settle the chents: s and secunies N i
N L g , e Strestheened fio
Carculy 0TS our of 100 wstinees selected for simple seoiny R AT HTRTET
o A a-reonrrangce o
CE8% of the 1ozl simple mstances) nvalving s (1 Ju | i
PO vk g dents
Crares as of September 30 0| 2
SECE——_— e =
Non-settlement of clients” funds and securifies
Observation
i A e riCesses have
Gean fatled 1o sentle the clignis Hands and securies Bl STt o
3 y - NI £ . 3 ICCI sTregd hieened I
o Nil Nil Circula M3 out of TO6 instances selected for sample seritng Gy | Satisfiactony
. H=reCire e o
14 72% o the 1ol SNl mstances ) inyolyine
: : g such mcidents
Rs.0.08 crores as of Chctoher M 20
-___——_____,,-—_______-——______“___________ S ol Seak n
Non=settlement of clien iy Tunds and securities
Observation
: : Phe processes hitve
Geant fuled 10 settle the Clivnts” funds and seeurtios N N
2 enks - 3 nstrepthecned tin ’
24 Nil Nil Crrcular 12 0ut of 100 mstances selected for sample imstances - Sutisticton
: non=reeurence of
(2% of the tonl SHMPIE ISECes ) invalying Ks (10 N
£ 2 > s Cadents
crores as of November 30, 20
Incorrect reporting of margin collected from clienis
Geapit has reported e o 1eatlected from the
chients 1o Exchange i the case of 52 [ETHTITHNS
A Short Gl o Rs 015 Crores s on Deciembey
£ e 0 ] qug 3]
242020 amd December 31 | e processes Hie
= been shieptheened i
25 I Sircisls v ¢ .
g Nil Nil Cireulin Member has passed penalty o clients on st T RSO Stiskicon
short/mon-collection of uplront margins sueh theidents
Gieojit has passed on shor nem-collection of uplion
margins w the chient i the case of 08 INstisnees. as on
December 24, 2070 ind December 31 . 2021
7 > - _—
rin collected from clicnis
GEOIT reported incorrect e eollected from ihe e prowesses have
Ao > exchanue sease ol 2 instanees (Client] been stresheened i
16 Nil Nil ol chient 10 the exchange, m the case of 2 instance |.l. ¢ L SR,
Code - QUROT L and ACNRO30; vl g Rs 0 54 nsrecurrence of
Lakh s on Apnil 06, 20720 sueh mendenis
Incorreet data uploaded towards weekly elient level
cash and cash equivalent anq bank account
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