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SHALLY SETH MOHILE
Mumbai, 14 December

India’s electric mobility goal,
which has so far been riding on
twowheels, is all set to graduate
to fourwheels.At least, the jour-
neyhasbegun.

Last week, Hyundai Motor
Indiasaid itwouldinvest~4,000
crore till 2028 to launch half-a-
dozen electric vehicles (EVs) in
India. Itwouldeventually strad-
dle premium and mass seg-
ments. The first of these — the
electrified versionof an internal
combustion engine (ICE)-pow-
ered model —will go on sale as
early asnext year.

Othersarealsorevvingup.On
Friday, MG Motor India said it
would drive in an affordable EV
priced between ~10,00,000 and
~15,00,000,bytheendofthenext
financial year. It currently sells
the MG ZVS — its premium EV
offeringintwovariantspricedat
~21,00,000 and ~24,68,000 (ex-
showroom) respectively.

Whathas ledtothechangein
priorities?Forty-sixoftheworld’s
100 most polluted cities are in
India, according to the 2020
WorldAirQualityReport. India’s
commitment to curb pollution,
greenhouse emissions and pare
thefossil fuel importbillhasnev-
er beenmorepronounced.

An aggressive policy push
through centralised and state
subsidy schemes has nudged

automakers to announce plans
to launch affordable EVs.
With these schemes, EVs are
expected to account for just 30
per cent of total vehicle sales in
IndiabyFY30.

Bythen,EVswill takehalf the
automarket inJapan,China, the
US and western Europe and
around40percent inBrazil and
India,accordingtoKPMG’s22nd
Annual Global Automotive
Executive Survey, 2021.

Thekey to reaching thegoal-
post in India, however, lies in
competitivepricing.Unlikeother
markets, that is the only way
four-wheeledmobilityintheper-
sonalsegmentcanbecomeelec-
tric. “Whether it is Hyundai or
any other manufacturer, the
sweet spot will be to attain the
price point of ~700,000 to
~10,00,000 for an EV,” said Avik
Chattopadhyay,anautoindustry
veteran.Alongside, thecharging
infrastructure will have to keep
pace, too.

Right now, all the offerings
are beyond the ~10,00,000
threshold and that leaves out 75
per cent of themarket.Hyundai
is the first global carcompanyto
have spelt its plans for a mass-
market EV in India. “Hyundai
has been very serious about the
IndianmarketandnexttoMaruti
it’s the only challenger brand,”
said Harshvardhan Sharma,
head,autoretailconsultingprac-
tice atNomuraResearch.

For luxurycarmakerssuchas
Mercedes, Audi andBMWit has
beena“foot inthedoor”strategy
with imported models address-
ing the top end of the market
(~1 crore-plus).

For the rest, as they seek to
align themselveswith theglobal
powertrainstrategyoftheparent
companies it’s only a matter of
timebeforetheyannounceIndia
EV plans. For instance, earlier
this year, French carmaker
Renault announced it would
invest €10 billion in electrifica-
tionover thenext fiveyears.EVs
willaccount for90percentof its
modelsby2030,Reutersreported
in June quoting the company’s
global chief executive.

“Automakersheremustapply

the same strategy as done in
China,with ample support from
thegovernmentoninfrastructure
and incentive to switch,” said
Chattopadhyay.Hyundaihas,for
instance, invested deeply in the

R&D function for India and is
expectedtobea formidablecon-
tendertoTataMotorsandothers
in the EV space, added Sharma.
Astrongtechnologybaseforbat-
teryandotherelectricalandelec-
tronic parts in its home market
willbeanaddedplusforthecom-
pany, hepointedout.

So far, Tata Motors, which
sellsthee-Nexonande-Tigor,has
amonopolywithover70percent
share in the segment. It plans to
launch a total of 10 models by
2025. Most of these will be the
electrified versions of the ICE-
poweredmodels.

The Tata Group flagship,
which recently raised $1 billion
from TPG, is also working on
a “born electric” car that may
hit the road sometime in
2028, said a person aware of the
company’splans.

ToyotaMotorwill invest4tril-
lion yen ($35 billion) by 2030 in
thedevelopmentofelectricvehi-
clesasittargetssalesof3.5million
EVandfuelcellvehiclesglobally,
NikkeiAsiareportedonTuesday.

Meanwhile, theonlycarcom-
pany that remains conspicuous
by its absence in the segment is
market leader Maruti Suzuki
India. The India subsidiary of
Suzuki Motor Corp has set
2025 as its target year for an EV
roll-out, but could spring a sur-
prise on its rivals by wading in
earlier, say industry observers.
ItsproductstrategyforIndiawill
be largely determined by its
alliancepartnerToyota.

Unlikemostoftheothersthat
arebettingsolelyonbatteryelec-
tric vehicles, Maruti will hedge
its bet onmultiple technologies.
“Suzuki will have a wide variety
of counter measures to meet

the emission and fuel efficiency
requirements of the future.
EVs will just be one of them,”
said Sharma.

Right now, the company is
sharplyfocusedonflex-fuelvehi-
cles — those that have an ICE
engine and are capable of oper-
ating on petrol or an ethanol
blend — and Compressed
Natural Gas, while the country
sorts out its electric infra prob-
lems and policies. “This is a
smart strategy,” said
Chattopadhyay.

Suzuki may not be the pio-
neer in thecategorybutwill cer-
tainly set the benchmark when
the products roll in, he pointed
out. While other automakers
might have one or two offerings
in the sub-~10,00,000 segment,
Maruti Suzuki could have three
to four products to control the
market, hepredicted.

But for all the enthusiasm
around electric cars, there are
doubts whether the 30 per cent
EV adoption target by 2030
under the national e-mobility
programme can be reached.
According to a recentBrickwork
Ratings report, the EV industry
willneedacompoundedannual
growth rate of over 45 per cent
to achieve the target.

Overall, auto firms will have
to incur capex to the tuneof ~3.5
trillionexclusively forEVs in the
next five to seven years to meet
the government’s vision.
Companiesarecurrentlyspend-
ing around ~25,000 crore to
~30,000 crore per year to
enhancetheircapacityformodel
launches and upgrades of exist-
ing models. The Brickwork
reportreckonsthatmanufactur-
ers will have to incur additional
capextothetuneof~30,000crore
per year on EV capacity expan-
sion. Looking at the challenging
businessenvironment, this level
of spending is unlikely.

PRESSTRUSTOF INDIA
NewDelhi, 14December

Electricvehiclesaccounted
forninepercentofthetotal
vehicle sales in Delhi dur-
ingSeptember-November,
six times higher than the
national average, the city
government saidTuesday.
DelhiisemergingastheEV
capital of India, it said in a
statement.

The national capital is
doing everything possible
to reduce pollution, said
chief minister Arvind
Kejriwal. “I’mgladDelhi is
emergingas theEVcapital
of Indiawith a 9%share of
EVs. Delhi is doing every-
thingpossible toreduce its
contribution to pollution,”
he tweeted.

Delhi'sprogressiveelec-
tric vehicle policy has
turnedouttobeahugesuc-
cess, and sales of electric
vehiclesarerisingfast,said
Kailash Gahlot, transport
minister.

Electric vehicles
accountedforninepercent
of the vehicles sold in the
city, while the national
average stands at 1.6 per
cent, the statement said.
Thesaleofelectricvehicles
even surpassed CNG and
diesel vehicles in Delhi in
the lastquarter.Thesaleof
CNG vehicles has fallen to
seven per cent as EV sales
rise, it said.

A total of 9,540 electric
vehicleswere sold inDelhi
during the September-
Novemberquarter.Of this,
September saw sales of
2,873 EVs, while 3,275 EVs
were sold in October and
3,392 in November, added
the statement.

TheDelhigovernment's
EVPolicysetsatargetof25
per cent EVs among the
total vehicle registrations
by 2024. Delhi was first in
thecountrytoexemptroad
taxandregistrationfeesfor
allEVs, it said.

Cars roll on to the electric wagon ‘Electric vehicle
sale inDelhi six
timeshigher than
national average’

PresidencyCollegehadagood
DepartmentofEconomicsandPolitical
Science.I’dsaythattheteachingstandard
atmytimetherewouldcomparequite
favourablywiththestandardIfoundlater
whenteachingundergraduateclassesin
Berkeley.Irememberinmyfirstlecturein
BerkeleyinalargeundergraduateclassI
wasusingsomebitofcalculus.Aftermy
classafemalestudentcametoseemeto
complainabouttheuseofcalculusin
class.ItoldherthatIwasnotusingany
advancedcalculus,soifshebrushedup
herhighschool-levelcalculussheshould
havenodifficultyinfollowingtheclass.
ShesaidthatinherhighschoolinCarmel,
aCaliforniacoastaltown,therewasthe
optiontotakeeithercalculusoryoga,and
shehadchosenthelatter.Itoldher,
unhelpfully,thatthiswasachoice
unheard-ofinthelandofyoga,India,and,
Ithoughttomyself,certainlyin
PresidencyCollege.

OneoutstandingteacherIhadthere
wasBhabatoshDatta.IcansaythatifI
havetocountfourorfivebesteconomics
teachersanywhereintheworld,I’d
includehiminthelist.Henotmerelyhad
anexcellentexpositorystyle,more
importantlyheinspiredus,evenas
undergraduates,toaspiretoreachthe
frontierofthesubject.Irememberonce
rushingtothelibrarytotakeoutafront-
rankingresearchjournal(Quarterly
JournalofEconomics)toreadupsome
newarticlethathereferredtoinclass.
Thisissomewhatrareatthe
undergraduatelevelinmostpartsofthe
world.Ofcourse,Ididnotunderstandhalf
thearticlewithouttaking
hishelp.AsthepoetRobert
Browningsaid,aman’s
reachshouldexceedhis
grasp;bypushingusthis
wayDattawantedtoseeus
achievemore.

Whilehewasteachingus
abstracteconomictheoryin
class,weusedtoreadin
newspapers(andinthe
pagesofEW)hisfrequent
writingsonIndianeconomicpolicy.While
mostofthesewritingswereinEnglishwe
hardlyknewthathewasatthattime
editingalargesetofeconomicessaysas
partofthemassiveenterprisetobringout
aBengaliencyclopediaundertakenbythe
BangiyaSahityaParishad(Bengali
LiterarySociety).Shortlyaftermy
graduationheinvitedmetowriteessays
forthatencyclopedia.Acoupleofdecades
laterheinvitedmetowriteabookinthe
economicsbookseriesinBengaliforthe
commonreaderthathewasco-editing.
Allinallhewasagreatinspirationforme
inmanyways.

Onseveraloccasionsinmylateryears
indifferentpartsoftheworld,peoplehave
askedmewhyamongtheprominent
Indianeconomiststherearesomany
Bengalis.Ihaveusuallyresponded
jocularlythatBengalisarenotoriouslybad
inbusiness,sotheytelltheworldhow
difficultitistomakemoney,andthusthey
allbecomeexpertsintheeconomicsof

poverty.Buttherealanswerhaspartlyto
dowiththehighstandardsof
undergraduateeconomicsteachingin
PresidencyCollegeforsomepost-war
decades,begunbyprofessorslike
BhabatoshDatta;theotherpartofthe
answerIsupposehastodowithrole
models—whenAmartyaSenandhis
PresidencycontemporarySukhamoy
Chakrabortypublishedseveralresearch
articlesintopinternationaleconomics
journals,itinspiredgenerationsthatcame
latertothecollege.

Anotherlegendaryteacherincollege
wasDipakBanerjee(manypeoplenow
hearabouthimasthefatheroftheNobel-
laureateeconomist,AbhijitBanerjee);he
hasinspiredgenerationsofstudents,
includingAbhijit.Unfortunatelyforme,
hejoinedthecollegeonlyafewmonths
beforeIleftit.Inthosefewmonthshe
taughtusacourseontheratherdry
subjectofmethodology,butlaterstudents
haveexperiencedthewholerangeofhis
teachingindiversefieldsofeconomics.

ButIhadthegoodfortunetoknowhim
personallyoutsideand
beyondcollege.Hewasfond
ofme,anditwasapleasureto
knowthisattractiveperson,a
manofversatileinterests,
greatstyle,andcharming
conversationalwit.Overthe
yearswheneverIhavebeen
inKolkataIhavenever
missedanopportunityto
visithim(hiswife,Nirmala,a
notedeconomist,and

Abhijit)andbaskinthewarmglowofthe
Banerjeehousehold.IhaveknownAbhijit
sincewhenhewasquiteyoung,andtothis
daytreathimlikeayoungerbrother.
WhenAbhijitandNirmalainvitedmeto
givethefirstDipakBanerjeeMemorial
Lectureincollege,afterhisuntimely
death,Irememberedhowhehad
encouragedmetokeeponwritingin
Bengali,andonanimpulseIgavethe
lectureinBengali(althoughtheprepared
slidesIhadwereinEnglish).

DipakBanerjeefoughtavaliantbut
losingbattleinprotectingthehigh
standardsofeconomicsteachingat
PresidencyCollegeagainstinterference
bytheLeftgovernmentinWestBengalin
thenameofanti-elitism.Ofcourse,such
interferenceingovernment-funded
educationalinstitutionsisnotthe
monopolyoftheLeft,itcontinuedwith
successivegovernmentsaspartoftheir
politicalpatronagedistribution.Nowthe
right-winggovernmentinDelhiwiththeir

perniciousideologicalagendais
systematicallydecimatingeducational
institutionsthattheyconsiderasfullof
liberalsandlefties,andtakingevery
opportunitytostackthemwithloyalists.I
shalllaterdiscussasIhaveseenfrom
insidehowapublicuniversitylikethe
UniversityofCalifornia,Berkeleytriesto
maintaininstitutionalinsulationfromthe
politicalprocessandpreservesworld-
classacademicexcellence.

InmyPresidencyCollegeeconomics
classIwasparticularlyclosetothree
students:ManishNandy,KamalMitra,
andKalpanaBose.Manish,an
accomplisheddebater,wasthefirstto
encouragemetoparticipateincollege
debates.HeandIwerebothinterestedin
literature,andinwritingbothinEnglish
andBengali.Bothofusweresomewhat
allergictothetypicalBengaliinclination
forover-sentimentalityandverbosity;in
reactionweweresomewhat
reticent/condensedinourexpressions
bothintalkingandwriting.Through
ManishIgottoknowhisremarkable
family,particularlyhiselderbrotherthe
social-psychologistAshisNandy(on
whommorelater).

Kamalhadadistinctivestyle,with
curiositymoreintohuman-interest
storiesthanintellectualones.Heusedto
staywithhisgrandfather,SatyenBose,the
famousphysicist—thesubatomic
particleBoson,thatfollowswhatiscalled
Bose-Einsteinstatistics,isnamedafter
him.Thereisastorythatoncehewas
beingfelicitatedinabigKolkatapublic
gathering,suddenlyinthemiddleofithe
said,“WhatamIdoinghere?”and
promptlyleft.Hewasagreatpromoterof
Bengaliwritinginscience(Tagore
dedicatedhissciencebook,Vishwa
Parichay,tohim).Weregularlyvisited
Kamalathishouse.AthomeBoseoften
playedtheIndianstringedinstrument
esraj,andwhileplayingitaloneinhis
roomsometimestearswouldstream
downhischeeks.Weheardthemusic,but
neverdaredgoingnearhisroom.

KalpanaandIstartedgoingout
togetherwhileincollege.Wedidnothave
theresourcestogotoanyclubsorposh
lounges.Sowemostlywenttopublic
parks,andtooklongwalksinthestreetsof
Kolkata,milesandmiles,quiteafeatof
whattheFrenchcall“flânerie”.Afterfour
yearsorso,wemarried.

TheauthorisProfessorofGraduateSchoolat
UniversityofCalifornia,Berkeley.Thearticlewas
firstpublishedintheblog3QuarksDaily
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Severalmanufacturershave
announcedbigplansbutthekeyto
theirsuccessliesincompetitivepricing
andsustainedinvestments

PRANAB BARDHAN

Charaiveti:Anacademic’sjourney

When Abhijit and
Nirmala invited me
to give the first Dipak
Banerjee Memorial
Lecture in college, I
remembered how he
had encouraged me
to keep on writing in
Bengali, and I gave
the lecture in Bengali

> PART-10N N N

Another legendary teacher atPresidencyCollegewasDipakBanerjee (manypeople
nowhearabouthimas the fatherof theNobel-laureate economist,Abhijit Banerjee)

FOUR-WHEEL EV DRIVE

GOING GREEN

Source: Chrome Subscriber Establishment Survey (SES), Nov ’21 Vs Apr ‘21

Source: Vahan Dashboard (MoRTH)
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PUBLIC NOTICE 
loss of ID Card 

This is Jo bring. ootioo of general 
public thal lD Card Mr Gaur;iv 
Wa,ghmaie issueJ! !)y IC IC I  B.ank 
ltd. h avi� g ID no. 213242� �as 
been louod m i_ssing andle>r lost 
on 1 1  November 20'21 . Anyone, 
wflo flnds��id IDcard, is requesle.� 
lo return said ID lo Manager Debt
SeNice� & Ma�agemenl Group,
ICICI Bank Limited , 

Therefore, all oostomers ol IC IC I 
EianK Limned are hereby nolified
not to make a�y . p�yment to any 
umuthotised persQn far ID no 
2132426 

Please .take further ootloo lhat 
ariybody makiilg payment any 
peiron holdi�g said fQ Shafi do so 
at his/her ·own costs, rtsk and peril 
and ICIC I  Bsn k shanl riol be boend 
and/o r responsib le tor an.y 
payment. 
Place : Puce staiion to Parvati 

Sd/·· 
For ICIC I Ba�k Limited

PUBLIC NOTICE 

Tne PubRc is hereb� i"lorme<I lhol M1. 
l(an>(lsh Goyal aod Mr,. Sudha Rani Goyal. 
ad�ress: ITC Gameoia, �1 .  Res.idenc)' 
Road, Bangalore-000025. Karna!al.l, h,ve 
agreed to sell �• IJ'Ol"'rt;l moo, speciocally 
tlescrii)a,j in 1he sche""1e wrillen he�r 
to M)'Cliffiis 
AflY ,peoonf:s h-aving: .a ,�im in the said 
p r_�•p<il ly, wfi<il�e, by way ol s a·1 �  .. 
i n h erH::.nce, p· a :Jut ion ,  po:s.s@ssi o n- ,  
�u,cession, .�change, rno;ig.ge·. i.,s,, 
kn, !)ffi, or othamis• is I "" horab) ca1i1ld 
UJJOn to � !he �::m�- �n11 in 'llffi1ing lo 
lhe undersign<!(I al lha ,ddre,ss given b'il(,n 
·,nlhin lourteen ( 14) days lrom lhe·ctaie of
publicaioo Nlreof, failing which II shall be
presmied Iha! 1ha-eis no such claim and !-he
same, Ii any, ,trail_ be conoioe<od 10 �e
•mi"red,

SCHEDULE 

Al 1hat pi_e,;, and P3rc,/of Flat �ring no_'. 
602 totally aomeasuring 215.36 ,qua,e 
meters {in\tlslva ol balo:;,,y),,i1ua!ad on fha 
si<llil (6'�} lloor, -cl 111<,- Buildiog '['. together 
,,th 1wo 121 still c.1-park:, in ttie s-:heme 
known as tcaly1nl Nag� r  Wa!e,frOnt 
Condorolrliiua,, fying, t>eir,g,' and si!uated a1 
Surv•y No. 21 1, H issa flo. 2, boarilig 
corre;pm:Jing Final Plot No. 00 loul of the 
l�nd iota' lly admeasuring -20672 squarn
mo\era), s iluale:lolY=oo·oilhin lhe limi�
of th<) 1M,lli;ii;,,l 'C0rp<J1alioo of the Ciry ·01
Pun,_
PJao,; Pum, ·
Dale: 1 311 21202.1 

Sigr,_& 
Starnp 

Sd/- Mdre.ss, Chamb.,.. <JI 
, Aman Vij!ay Dutta, 

0/f,;e No,'1•4, lot floor, A.shoka Mall. , 
llimd Garden Road. f'ui1e -4 11 001 .  

Email;a""'n@(nombersofa""'1'>d,u!a.oom 
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GOVERNMENT OF MAHARASHTRA 

REVENUE AND FORESTS DEPARTMENT 

MANGROVE & MARINE BIODIVERSITY CONSERVATION

FOU NDATION OF MAHARASHTRA 

!ADVERTISEMENT FOR RECRUITMENT ON CONTRACTUAL BASIS]

MANGROVE and  Ma r ine  B i od ivers ity Conservatio n
Fou ndation of Maharashtra i s  reg istered under  Societies
Registrati on Act 1860, for c onservation of man g roves and
mar ine biod ivers ity of Maharashtra Coast. The Foundation
is i m p le me nti n g  t he  GOI - U N DP-GCF fu n ded p roject
'En hanc i ng  C l i mate Res i l ience of I nd i a's Coasta l
Commun ities' in  Maharashtra. To ach ieve the objective of
the  P roject, app l i cati ons  a re i nvited from e l i g i b l e
candidates for a ppointment fo r t he  fo l l owi ng posit ions on
contract basis:

,tteo f  the Pos1t1on 

1-:-ProjectAssocra es- orestry 
2. Project Associates- Fishery

Num6er of Posb 

□-4
1 6

For the deta i led Te rms of References and Appl ication  Form 
p lease refer to the web site, https://tinyurl.com/5fm7uh68
I nterested candidates to fi l l -up th e Appl ication Form and  
submit their appl icatio n  by emai l  to spmu2021 .hr@gmail .com
or by post or hand de l ive ry to 7 he Executive Di rector, 
Mangrove Foundation & APCCF, Mangrove Cel l ,  302
Wakefield House, 3rd Floor, Ballard Estate, Above Britannia & 
Co. Restaurant, Mumbai 400001 .  La st Date for Submission : 
07th January 2022, 1 700 hrs 11ST). 
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