Date: 14t May, 2024

Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

Respected Sir,

Sub.: Open Offer for acquisition of 11,33,262*(Eleven Lakhs Thirty Three Thousand Two Hundred and Sixty-two
Only) fully paid up equity shares of Rs. 10/- each from equity shareholders of Shalimar Agencies Limited
(hereinafter referred to as “Target Company” or “SAGL") representing 100% of the existing Public Shareholding ,
being the eligible shareholders of the target company for cash at a price of ¥15/- per equity share by the “Acquirers”
pursuant to (i) execution of Share Purchase Agreement (SPA) amongst IT Trailblazers Resources Private Limited
(hereinafter referred to as “Seller”), Spice Lounge LLP (hereinafter referred to as “Acquirer 1"), Mr. Mohan Babu
Karjela (hereinafter referred to as “Acquirer 2”) , Mr. Venugopal Naidu Kongarla Venkatesh (hereinafter referred to
as “Acquirer 3”) (hereinafter collectively referred to as “Acquirers”) and Shalimar Agencies Limited (hereinafter
referred to as “Target Company) for purchase of 18,67,738 (Eighteen Lakhs Sixty Seven Thousand Seven Hundred
and Thirty Eight Only) Equity Shares by the Acquirers from the Seller dated 7th May, 2024 and (ii) issuance of
4,27,10,252** (Four Crores Twenty Seven Lakhs Ten Thousand Two Hundred and Fifty Two Only) Equity Share on
Preferential Basis to M Kitchens Private Limited (“PAC 1”), Mr. Mohan Babu Karjela (“Acquirer 2"), Mr. Venugopal
Naidu Kongarla Venkatesh (“Acquirer 3"), , pursuant to and in accordance with Regulations 3(1) and 4 SEBI SAST
Regulations.

*Public Shareholders hold 11,33,262 Shares. However, 26% of the expanded capital (considering all the potential increases in the
number of outstanding shares) is 1,81,25,188 which exceeds the existing public holding, hence restricted to 100% of total public
holdingi.e.,, 11,33,262.

** Total Preferential Issue is for 6,67,11,260 Equity Shares of SAGL

Re: Detailed Public Statement - Reg. 15(2) of SEBI (SAST) Regulations, 2011

This is in continuation to our letter dated 7th May, 2024. We are pleased to inform you that the Acquirers & PACs for the captioned
open offer have released the Detailed Public Statement and published on 14t May, 2024 in the below mentioned newspapers:

Name of the Newspaper Edition
Financial Express English National Daily
Jansatta Hindi National Daily
Mumbai Lakshadeep Mumbai
Prabhatha Velugu Hyderabad

In this regard, we are enclosing herewith the following documents:
(1) Copy of the Detailed Public Statement

Please acknowledge receipt.
Thanking you,

Yours sincerely,
For Finshore Management Services Limited

NA

irector)
Contact Phone: 033 46

Encl.: As above

FINSHORE MANAGEMENT SERVICES LIMITED
(CIN:U74900WB2011PLC169377) @ Website : www.finshoregroup.com

Regd. Office : “Anandlok” 2nd Floor, Block-A, Room No. 207, 227, A.]. C. Bose Road, Kolkata-700 020 West Bengal, India Ph. : 033 2289 5101
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FINANCIAL EXPRESS

DETAILED PUBLIC STATEMENT UNDER REGULATION 15(2) READ WITH REGULATION 13(4) OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011 AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SHALIMAR AGENGIES LIMITED

Registered Office: Plot. No 19, Sanali Spazio, Software Unit Layout, Cyber Tower Area, Madhapur, Rangareddy, Hyderabad, Telangana, 500081
Corporate Identification Number (CIN): L51226TG1981PLC114084 Tel:+91-99019 98947; Email: shalimaragenciesltd@gmail.com ; Website: www.shalimaragencieslimited.com

OPEN OFFER FOR ACQUISITION OF 11,33,262*(ELEVEN LAKHS THIRTY THREE THOUSAND TWO HUNDRED AND SIXTY-
TWO ONLY) FULLY PAID UP EQUITY SHARES OF RS. 10/- EACH FROM EQUITY SHAREHOLDERS OF SHALIMAR AGENCIES
LIMITED (HEREINAFTER REFERRED TO AS “TARGET COMPANY” OR “SAGL”) REPRESENTING 100% OF THE EXISTING
PUBLIC SHAREHOLDING , BEING THE ELIGIBLE SHAREHOLDERS OF THE TARGET COMPANY FOR CASH AT A PRICE OF
X15/- PER EQUITY SHARE BY THE “ACQUIRERS” PURSUANT TO (1) EXECUTION OF SHARE PURCHASE AGREEMENT (SPA)
AMONGST IT TRAILBLAZERS RESOURCES PRIVATE LIMITED (HEREINAFTER REFERRED TO AS “SELLER”), SPICE LOUNGE LLP
(HEREINAFTER REFERRED TO AS “ACQUIRER 1”), MR. MOHAN BABU KARJELA (HEREINAFTER REFERRED TO AS “ACQUIRER
2”) , MR. VENUGOPAL NAIDU KONGARLA VENKATESH (HEREINAFTER REFERRED TO AS “ACQUIRER 3”) (COLLECTIVELY
REFERRED TO AS “ACQUIRERS”) AND SHALIMAR AGENCIES LIMITED (HEREINAFTER REFERRED TO AS “TARGET COMPANY)
FOR PURCHASE OF 18,67,738 (EIGHTEEN LAKHS SIXTY SEVEN THOUSAND SEVEN HUNDRED AND THIRTY EIGHT ONLY)
EQUITY SHARES BY THE ACQUIRERS FROM THE SELLER DATED 7™ MAY, 2024 AND (I1) ISSUANCE OF 4,27,10,252** (FOUR
CRORES TWENTY SEVEN LAKHS TEN THOUSAND TWO HUNDRED AND FIFTY TWO ONLY) EQUITY SHARE ON PREFERENTIAL
BASIS TO M KITCHENS PRIVATE LIMITED (“PAC 1”), MR. MOHAN BABU KARJELA (“ACQUIRER 2”), MR. VENUGOPAL NAIDU
KONGARLA VENKATESH (“ACQUIRER 3”), PURSUANT TO AND IN ACCORDANCE WITH REGULATIONS 3(1) AND 4 SEBI SAST
REGULATIONS.

*Public Shareholders hold 11,33,262 Shares. However, 26% of the expanded capital (considering all the potential increases in the
number of outstanding shares) is 1,81,25,188 which exceeds the existing public holding, hence restricted to 100% of total public
holding i.e., 11,33,262.

** Total Preferential Issue is for 6,67,11,260 Equity Shares of SAGL, wherein —

SAGL is purchasing 2,01,000 shares of Teksoft Systems INC and in consideration is issuing 3,00,01,260 shares of the Company to
the proposed allottees BlueSky Capital Fund SPC (1,20,00,504 shares), Siraj Holding LLC (1,20,00,504 shares), Venugopal Naidu
Kongarla Venkatesh (60,00,252 shares) who are the shareholders of Teksoft Systems INC. The preferential issue made to Siraj
Holding LLC and BlueSky Capital Fund SPC will be in the capacity of public shareholders of SAGL.

SAGL is purchasing 50,00,000 Shares of Chicken Wild Wings Private Limited and in consideration is issuing 2,67,50,000 shares
of the Company to the proposed allottees Mohan Babu Karjela (2,67,22,715 shares) and Venugopal Naidu Kongarla Venkatesh
(27,285 shares) who are the shareholders of Chicken Wild Wings Private Limited.

SAGL is purchasing 1,20,00,000 Shares of Mirchi Wild Wings Private Limited and in consideration is issuing 99,60,000 shares of
the Company to the proposed allottee M Kitchens Private Limited who is the shareholder of Mirchi Wild Wings Private Limited.

This Detailed Public Statement (“DPS”) is being issued by Finshore Management Services Limited (“Manager to the
Offer”/”Manager”), on behalf of the Acquirers, in compliance with Regulations 13(4), 14 and 15(2) of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI
SAST Regulations”) pursuant to the Public Announcement dated 7*" May, 2024 (“PA”) filed with Securities and Exchange Board of
India (“SEBI”), BSE Limited (“BSE”), Metropolitan Stock Exchange of India Limited (“MSEI”), The Calcutta Stock Exchange Limited
(“CSE”) and the Target Company in terms of Regulations 3(1) and 4 of the SEBI SAST Regulations, on 07*" May, 2024.

A.

Al

1.

ACQUIRERS, SELLERS, TARGET COMPANY AND OFFER

INFORMATION ABOUT THE ACQUIRERS:

SPICE LOUNGE LLP (“ACQUIRER 1”)

Spice Lounge LLP, (hereinafter referred to as “Acquirer 1” or “Spice Lounge”) is a Limited Liability Partnership incorporated on
April 23, 2018 under Limited Liability Partnership Act, 2008. The LLPIN is AAM-4705. Spice Lounge LLP will acquire shares of the
Target Company together with other acquirers offered by the Public Shareholders in the Open Offer. The same will depend on
the quantum of shares tendered by the Shareholders in the Open Offer. The Contact details of Spice Lounge LLP are as follow:
Mobile number is 6362672263 and email id is mohan@espicelounge.com.

The registered office of Spice Lounge is located at H.No0.8-2-293/82/A/800 & 800/1 Plot No 800, Jubilee Hills, Road No.36,
Hyderabad, Telangana, India, 500033.

Spice Lounge is engaged in the business of investment in subsidiaries mainly engaged in the business of food and Beverage
industry.

The Acquirer is Limited Liability Partnership and is not listed on any stock Exchange.
The Designated Partners of the Acquirer as on date are as under:

S Particulars Capital Contribution
_No -
Designated Partners (Rs.)
1 Mr. Mohan Babu Karjela 25,000
2 Mr. Venugopal Naidu Kongarla Venkatesh 5,99,85,237
3 Mr. Ramesh Naidu Veluru 6,00,10,238
Total 12,00,20,475
Mr. Mohan Babu Karjela and Mr. Venugopal Naidu Kongarla Venkatesh are Acquirers and Mr. Ramesh Naidu Veluru is deemed

to be Person Acting in Concert (“PAC”) with the Acquirer, for the purpose of this Open Offer in terms of Regulations 2(1)(q) of
the SEBI (SAST) Regulations, 2011.

The financial information of Spice Lounge LLP is as follows:

Particulars As on 31 December, As on 31 March, As on 31 March, 2022 As on 31 March,
2023 (Limited Review) 2023 (Audited) (Audited) 2021 (Audited)
Total Revenue Nil Nil Nil { Nil
Net Income (Profit/Loss) -1,42,32,780 -1,31,51,953 -76,98,862 - 80,94,128
Net W°rthF/ j:jrem'der 7,18,61,177 8,60,93,957 9,92,45,910 10,69,44,772
M/s. S GV C & ASSOCIATES, Chartered Accountants, (FRN: 014862S) signed by its Partner Mr. CH VENKATA RAO (Membership

No. 233997) having office at H No 7-1-396/B/2 4th Floor Sri Sai Nilayam Balkampet Road S R Nagar Hyderabad - 500039,
Telangana, India has certified vide certificate dated 07" May, 2024 that the Net worth of Spice Lounge LLP as on 31% December,
2023 is Rs. 7,18,61,178/- (Rupees Seven Crores Eighteen Lakhs Sixty One Thousand One Hundred and Seventy Eight only).

. Mohan Babu Karjela (“ACQUIRER 2”)

Mr. Mohan Babu Karjela (hereinafter referred to as “Acquirer 2 “) is an Indian National aged about 47 years having PAN
ICQPK3730K and having Indian residence at Flat No Villa No 39, The Trails Gated Community, Lanco Hills Road, Manikonda,
K.v. Rangareddy, Telangana - 500089, India. His Mobile number is 6362672263 and his email id is mohan@espicelounge.com.

Acquirer 2 has done Bachelor of Engineering from Bangalore University and has about 27 years of extensive experience in IT &
Staffing Solutions industry and food and beverages Industry.

He is the Designated Partner of Spice Lounge LLP, Hyderabad, India. His DIN is 08570948

He is associated with Chicken Wild Wings Private Limited, M Kitchens Private Limited, MWW Gachibowli Private Limited, Mirchi
Wild Wings Private Limited, Teksoft Systems Private Limited and Wings Kitchens Private Limited as a Director. Further, he is
associated with Fundrop Ventures LLP as a Designated Partner.

M/s. S G V C & ASSOCIATES, Chartered Accountants, (FRN: 014862S) signed by its Partner Mr. CH VENKATA RAO (Membership
No. 233997) having office at H No 7-1-396/B/2 4th Floor Sri Sai Nilayam Balkampet Road S R Nagar Hyderabad - 500039,
Telangana, India has certified vide certificate dated 07" May, 2024 that the Net worth of Mohan Babu Karjela as on 1% May,
2024 is Rs. 17,42,70,032/- (Rupees Seventeen Crores Forty two Lakhs Seventy Thousand and Thirty two only).

A.3. VENUGOPAL NAIDU KONGARLA VENKATESH (“ACQUIRER 3”)

1.

Mr. Venugopal Naidu Kongarla Venkatesh (hereinafter referred to as “Acquirer 3 “) is an Indian national aged about 44 years
having PAN AYIPV3469L and having residence at No. 42, 25th Main 3rd B Cross, B T M 2nd Stage, Bangalore South, Bannerghatta
Road, Bengaluru, Karnataka, 560076, India, His Mobile number is +91 9632336995 and his email id is venu@espicelounge.com.
Acquirer 3 hold degree of Diploma in Automobile Engineering from Board of Technical Examinations, Bangalore and has about
22 years of experience in Technical and Functional experience in Software, Finance and Accounts, IT & Staffing Solutions
industry, Hospitality Industry, Food and Beverage Industry.

He is the Designated Partner of Spice Lounge LLP, Hyderabad, India. His DIN is 08561220.

He is associated with Mirchi Wild Wings Private Limited, Chicken Wild Wings Private Limited, Mww Gachibowli Private
Limited, Wings Kitchens Private Limited, M Kitchens Private Limited and Teksoft Systems Private Limited as a Director.

Further, he is associated with Skydance Hospitality LLP as a Designated Partner.

M/s. S G V C & ASSOCIATES, Chartered Accountants, (FRN: 014862S) signed by its Partner Mr. CH VENKATA RAO (Membership
No. 233997) having office at H No 7-1-396/B/2 4th Floor Sri Sai Nilayam Balkampet Road S R Nagar Hyderabad - 500039,
Telangana, India has certified vide certificate dated 07" May, 2024 that the Net worth of Spice Lounge LLP as on 01t May, 2024
is Rs. 19,45,23,224/- (Rupees Nineteen Crores Forty five Lakhs Twenty three Thousand Two Hundred and Twenty four only).

A.4. M KITCHENS PRIVATE LIMITED (“PAC 1”)

1.

M Kitchens Private Limited, (PAC 1) (M Kitchens) is a private limited company incorporated on September 21, 2015. The CIN is
U74900TG2015PTC100813.

The Registered Office of the PAC 1 is located at H.No.8-2-293/82/A/806 & 806/1 & 807, Axis Towers Road No.36, Jubilee Hills,
Hyderabad, Telangana, India, 500033.

PAC 1 is engaged in the business of “restaurant” and “bar”, offering both dining and beverage services.

The Authorised, issued, Subscribed and Paid-up Equity Share Capital of the PAC 1 is Rs. 10,00,00,000 (Rupees Ten Crores Only)

divided into 1,00,00,000 (One Crores Only) Equity Shares of Rs.10 (Rupees Ten Only) each. The shares of the PAC 1 are not listed
on any stock exchange.

The names of the key shareholders of the PAC 1 along with their shareholding percentage as on date are as follows:

S Shareholding as on 13/05/2024
) Particulars
No Number of Equity Shares Percentage holding
Promoters
1 Spice Lounge LLP (Promoter) 67,97,368 67.97%
2 Ramesh Naidu Veluru* (Promoter) 17,19,022 17.19%
3 Venugopal Naidu Kongarla Venkatesh (Promoter) 12,33,610 12.34%
4 Venkata Udhay Mohan Reddy (Non-promoter) 1,50,000 1.50%
5 Vinod Reddy (Non-promoter) 1,00,000 1.00% _
Total 1,00,00,000 100.00%
*4,85,411 is jointly held with Haripriya Veluru
The Board of Directors of PAC 1 comprises the following members:
Sl. No. Name and Designation DIN Date of appointment
1 Ragam Rohan (Director) 08115010 23/04/2018
2 Venugopal Naidu Kongarla Venkatesh (Director) 08561220 01/10/2019
3 Mohan Babu Karjela (Director) | 08570948 05/10/2019
PAC 1 is the subsidiary of Spice Lounge LLP (Acquirer 1) who is holding 67.97% in PAC 1.

The summary of key Financial Information of the PAC 1 based on Limited Reviewed Financial Statement for the period ended
31st December, 2023 and Audited Financial Statement for the Financial Year ended 31st March 2023, 2022 and 2021 is as set
out below:

In INR, except per share data

Particulars As at and for As at and for As at and for As at and for
Period ended 31** | Financial Year ended | Financial Year ended | Financial Year ended
December, 2023 31 March, 2023 31 March, 2022 31 March, 2021
Total Revenue ] Nil | Nil | Nil Nil
_Net Income (Profit/Loss) ] - 50,000 - 50,000 - 50,000 - 50,000 Il
EPS -0.005 -0.005 -0.005 -0.005
Net worth/Shareholder’ Funds | 26,01,72,741 26,02,22,741 26,02,72,741 26,03,22,741

A.4. RAMESH NAIDU VELURU (“PAC 2”)

1.

Mr. Ramesh Naidu Veluru (hereinafter referred to as “PAC 2 “) is an Indian national aged about 56 years having PAN
APDPV5478D and having residence at No. 33, 2nd Floor, 3rd B Cross, 25th Main, B T M Layout 2nd Stage, Bangalore South,
Bengaluru, Karnataka, 560076, India, His Mobile number is +91 78480 32929 and his email id is ramesh@espicelounge.com.

PAC 2 has done Bachelor of Engineering from Karnatak University Dharwad and has about 30+ years of experience in F&B,
Information Tech, and Healthcare industry.

He is the Designated Partner of Spice Lounge LLP, Hyderabad, India. His DIN is 05287438.

He is associated with Resourcepoint Technology Solutions Private Limited, Chicken Wild Wings Private Limited and
Orthomaxx Healthcare Services Private Limited as a Director.

M/s. S G V C & ASSOCIATES, Chartered Accountants, (FRN: 014862S) signed by its Partner Mr. CH VENKATA RAO (Membership
No. 233997) having office at H No 7-1-396/B/2 4th Floor Sri Sai Nilayam Balkampet Road S R Nagar Hyderabad - 500039,
Telangana, India has certified vide certificate dated 07" May, 2024 that the Net worth of PAC 2 as on 01% May, 2023 is Rs.
18,58,55,440/- (Rupees Eighteen Crores Fifty Eight Lakhs Fifty Five Thousand Four Hundred and Forty only).

A.4 The “Acquirers” & “PACs” confirm that:

They do not belong to any group.

They do not hold equity shares in the Target Company and does not have any interest or relationship with the Target Company
and are not related to the Promoters, Directors or key employees of the Target Company in any manner.

They have not been prohibited by SEBI from dealing in securities in terms of directions issued under section 11B of the SEBI
Act, 1992 as amended (“SEBI Act”) or under any other regulation made under the SEBI Act.

They have not been declared a fugitive economic offender under Section 12 of the Fugitive Economic Offenders Act, 2018

They are not categorized as a wilful defaulter in terms of Regulation 2(1)(ze) of the SEBI SAST Regulations and is not debarred
by SEBI from accessing the capital markets or from dealing in securities in terms of the provisions of Section 11B of the SEBI
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The above Seller is a part of Promoter Group of the Target Company.

As per the shareholding pattern as on 31t March, 2024 filed as per Regulation 31 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 by the Target Company with BSE Limited.

Seller is not prohibited by the SEBI from dealing in securities, in terms of directions issued under section 11B of the SEBI Act,
1992 and subsequent amendments or under any other regulations made under the SEBI Act, 1992.

INFORMATION ABOUT THE TARGET COMPANY:
SHALIMAR AGENCIES LIMITED (CIN: L51226TG1981PLC114084) (hereinafter referred to as “Target Company” or “SAGL”)

Shalimar Agencies Limited was incorporated on 4th June, 1981 as a Public Limited Company under the Indian Companies
Act, 1956 in the name and style as Shalimar Agencies Limited as a Public Limited company and obtained the Certificate
of Commencement of Business on June 17, 1981. The registered office of SAGL is currently situated at Plot. No 19,
Sanali Spazio, Software Unit Layout, Cyber Tower Area, Madhapur, Rangareddy, Hyderabad, Telangana, 500081. CIN:
L51226TG1981PLC114084. There has been no subsequent change in the name of the company since incorporation.

The registered office of SAGL is situated at Plot. No 19, Sanali Spazio, Software Unit Layout, Cyber Tower Area, Madhapur,
Rangareddy, Hyderabad, Telangana, 500081.

Currently, The Target Company’s business as per the objects in MOA involves IT Services and Solutions.

The Authorized Share Capital of SAGL as on 31 March, 2024 is Rs. 70,00,00,000 (Seventy Crores) comprising of 7,00,00,000
(Seven Crores) equity shares of Face Value Rs.10 /- each. The issued, subscribed, paid-up and voting share capital of Target
Company is Rs. 3,00,10,000 (Three Crores Ten Thousand) comprising of 30,01,000 (Thirty Lakhs One Thousand) fully paid-up
equity shares of Face Value of Rs. 10/- each.

The Equity shares of SAGL are currently listed on BSE Limited (“BSE”) (Scrip Symbol: SAGL; Scrip Code: 539895), The Calcutta
Stock Exchange of India Limited (‘CSE”) (Scrip Code: 29286) and Metropolitan Stock Exchange of India Limited (“MSEI”) (Scrip
Symbol: SAGL). The ISIN of Equity Shares is INE631E01016.

There are currently no outstanding partly paid-up shares or any other instruments convertible into Equity Shares of the Target
Company at a future date.

The equity shares of SAGL are infrequently traded on BSE in terms of Regulation 2(1)(j) of SEBI SAST Regulations.

The key financial information of the Target Company based on Limited Reviewed financial statement as at and for the period
ended December 31,2023 and Audited Financial Statements for the year ended 31*March, 2023, 2022 and 2021 are as follows:

(In Lakhs)

Particulars As at and for the Period Year Ending Year Ending Year Ending

ended 31 December, 31 March, 31*March, 31%*March,

2023 (Limited Reviewed) * | 2023 (Audited) | 2022 (Audited) | 2021 (Audited)
Total Revenue (including other income) Nil Nil Nil Nil
Net Income (Profit / (Loss)) -0.43 -8.58 -10.69 -9.22
Earnings Per Equity Share Basic & -0.01 -0.29 -0.36 -0.31
Diluted (after exceptional Items)
Net Worth (excluding Capital Reserve 285.44 285.87 294.45 305.14
and Capital Redemption Reserve)

* Details for 31st March, 2024 has not been disclosed as it was not available on the Stock Exchange.
Details of the Offer:

This Offer is being made under Regulations 3(1) and 4 of the SEBI SAST Regulations to all the Public Shareholders of the Target
Company.

The Acquirers are making an offer to acquire up to 11,33,262* equity shares of face value Rs.10/- each of the Target Company
at a price of Rs 15/- per Equity Share (“Offer Price”), aggregating to Rs. 1,69,98,930/- (Rupees One Crores Sixty Nine Lakhs
Ninety Eight Thousand Nine Hundred and Thirty only) (“Offer Consideration”), payable in cash subject to the terms and
conditions as mentioned hereinafter (the “Open Offer” or “Offer”)., which constitutes 100% of the public shareholding of the
Target Company.

The percentage of shares proposed to be acquired is calculated on the basis of Emerging Fully Diluted Voting Equity
share Capital (or expanded, issued, subscribed, and voting capital) after taking into account the preferential allotment of
equity shares. The ‘Emerging Fully Diluted Voting Equity Share Capital’ 6,97,12,260 (Six Crores Ninety-Seven Lakhs Twelve
Thousand Two Hundred and Sixty Only) Equity Shares of face value Rs. 10.00 (Rupees Ten Only) each.

The Offer Price is payable in cash, in accordance with Regulation 9(1) of SEBI SAST Regulations.

The equity shares of the Target Company will be acquired by the Acquirers free from all liens, charges and encumbrances and
together with the rights attached thereto, including all rights to dividend, bonus and rights offer declared thereof.

The Offer would be subject to the receipt of statutory and other approvals as mentioned in Section VI of this DPS. In terms
of Regulation 23 of the SEBI SAST Regulations, if the statutory approvals are not received or refused, the offer would stand
withdrawn.

To the best of the knowledge and belief of the Acquirers, there are no statutory or other approvals required for the Offer except
approval of BSE (Stock Exchange) and Shareholders approval for the Preferential issue of Equity Shares. If, however, any other
statutory or other approval becomes applicable prior to the completion of the Offer, the Offer would also be subject to such
statutory or other approval(s) and the Acquirers will make necessary applications for such approvals.

This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19 (1) of SEBI SAST Regulations.

This Offer is not a competing offer in terms of Regulation 20 of the SEBI SAST Regulations.

D.10 The Acquirers have no plans to alienate any significant assets of the Target Company for a period of 2 years except in the

ordinary course of business. The Target Company’s future policy for disposal of its assets, if any, for 2 years from the completion
of Offer will be decided by its Board of Directors, subject to the applicable provisions of the law and subject to the approval of
the shareholders through special resolution in terms of Regulation 25(2) of SEBI SAST Regulations.

D.11Upon completion of the Offer, assuming full acceptances in the Offer, the Acquirers alongwith PAC shall hold 4,57,11,252 Equity

Shares constituting 65.57% of the emerging fully diluted voting equity share capital of the Target Company. As per Regulation
38 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Rule 19A of the Securities Contract
(Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to maintain at least 25% public shareholding,
on a continuous basis for listing. If, pursuant to this Open Offer, the public shareholding in the Target Company reduces below
the minimum level required as per the listing agreement entered into by the Target Company with BSE Limited and read with
Rule 19A of the SCRR, the Acquirers hereby undertake that their shareholding in the Target Company will be reduced, within
the time period specified in the SCRR, such that the Target Company complies with the required minimum level of public
shareholding.

D.12 The Manager to the Offer, Finshore Management Services Limited does not hold any equity shares in the Target Company as

on date of this DPS. The Manager to the Offer further declares and undertake that they will not deal in their own account in
the equity shares of the Target Company during the Offer Period.

D.13 The SPA is subject to compliance of provisions of SEBI SAST Regulations and in case of non-compliance with the provisions of

SEBI SAST Regulations, the SPA shall not be acted upon.

D.14 The Acquirers intends to retain the listed status of the Target Company on BSE Limited, MSEI & CSE.
1l. BACKGROUND TO THE OFFER

1.

a)
b)

c)

The Offer is being made under Regulations 3(1) and 4 of the SEBI SAST Regulations and is being made as a result of a direct
substantial acquisition of Equity Shares and voting rights in and control over the Target Company by the Acquirers, pursuant to
the Share Purchase Agreement and the Preferential Allotment of Equity shares for consideration other than cash.

On 7" May, 2024 the Board of Directors of Target Company in its meeting considered and approved the preferential allotment
of 6,67,11,260 (Six Crore Sixty Seven Lakhs Eleven Thousand Two Hundred and Sixty) equity shares at a price of Rs. 15/- per
equity share, wherein SAGL is purchasing 2,01,000 shares of Teksoft Systems, INC, 50,00,000 shares of Chicken Wild Wings
Private Limited and 1,20,00,000 shares of Mirchi Wild Wings Private Limited in lieu of issuance of 6,67,11,260 Equity Shares by
way of share swap to M Kitchens Private Limited (“PAC 2”) (99,60,000 Equity Shares), Mr. Mohan Babu Karjela (“Acquirer 2”)
(2,67,22,715 Equity Shares), Mr. Venugopal Naidu Kongarla Venkatesh (“Acquirer 3”) (60,27,537 Equity Shares), Siraj Holding
LLC (1,20,00,504 Equity Shares) and BlueSky Capital Fund SPC (1,20,00,504 Equity Shares). The preferential issue made to Siraj
Holding LLC and BlueSky Capital Fund SPC will be in the capacity of public shareholders of SAGL.

The Acquirers have also entered into the SPA on 7" May, 2024 with the seller and Target Company, wherein it is proposed
that the Acquirers shall purchase 18,67,738 fully paid up Equity Shares of face value Rs. 10/- each, which constitutes 2.68%
of the Expanded, issued, subscribed, paid- up and voting share capital. The said sale is proposed to be executed at a price
of Rs. 15/- (Rupees Fifteen) per fully paid -up equity share (“Negotiated Price”) aggregating to Rs. 2,80,16,070 (Two Crores
Eighty Lakhs Sixteen Thousand and Seventy Only) (“Purchase Consideration”) payable in cash. Pursuant, to which the acquirers
have triggered the obligation to make an Open Offer in terms of Regulation 3(1) and 4 of the SEBI SAST Regulations to the
Shareholders of the target Company.

These SPA shares will be acquired in the following proportion by the Acquirers:
Spice Lounge LLP - 3,73,548 Equity Shares

Mohan Babu Karjela - 11,20,642 Equity Shares

Venugopal Naidu Kongarla Venkatesh - 3,73,548 Equity Shares

The price per common stock of Teksoft Systems INC whose shares are purchased by SAGL is determined as per Internationally
accepted valuation methodology on arm’s length basis by Registered Valuer, Mr. A.N. Gawade, IBBI Regn No. IBBI/
RV/05/2019/10746 having office at 7, Saraswati Heights, Behind café Good Luck, Deccan Gymkhana, Pune-411004 and the
Value derived is Rs. 2238.83/- per common Stock as per the valuation Report dated 7" May, 2024.

The price per share of Chicken Wild Wings Private Limited whose shares are purchased by SAGL is determined as per
Internationally accepted valuation methodology on arm’s length basis by Registered Valuer, Mr. A.N. Gawade, IBBI Regn No.
IBBI/RV/05/2019/10746 having office at 7, Saraswati Heights, Behind café Good Luck, Deccan Gymkhana, Pune-411004 and the
Value derived is Rs. 80.18/- per Share as per the valuation Report dated 7" May, 2024.

The price per share of Mirchi Wild Wings Private Limited whose shares are purchased by SAGL is determined as per
Internationally accepted valuation methodology on arm’s length basis by Registered Valuer, Mr. A.N. Gawade, IBBI Regn No.
IBBI/RV/05/2019/10746 having office at 7, Saraswati Heights, Behind café Good Luck, Deccan Gymkhana, Pune-411004 and the
Value derived is Rs. 12.50/- per Share as per the valuation Report dated 7" May, 2024.

Based on the report of Registered Valuer,

SAGL will Issue 14926 (Fourteen Thousand Nine Hundred and Twenty Six) shares for every 100 (Hundred) shares of TekSoft
Sysytems INC,

SAGL will Issue 535 (Five Hundred and Thirty Five) shares for every 100 (Hundred) shares of Chicken Wild Wings Private
Limited,

SAGL will Issue 83 (Eighty Three) shares for every 100 (Hundred) shares of Mirchi Wild Wings Private Limited.

TekSoft Systems, INC is registered in the state of Michigan, United States of America and has its office at 850 Stephenson
Hwy Suite No 202, Troy, Michigan 48083, US. Chicken Wild Wings Private Limited and Mirch Wild Wings Private Limited are
Companies registered under Companies Act, 2013. The said transaction will result in TekSoft Systems, INC, Chicken Wild Wings
Private Limited and Mirchi Wild Wings Private Limited becoming the wholly owned subsidiary of Shalimar Agencies Limited.

The Acquirer 1, Acquirer 2 and Acquirer 3 are intending to become Promoters of Target Company and PAC 1 — M Kitchens
Private Limited is intending to become a part of the Promoter Group subsequent to completion of Open Offer under Regulation
3(1) and 4 of SEBI SAST Regulations.

The prime object of the Offer is to acquire substantial acquisition of shares/voting rights accompanied with the change in
control and management of the Target Company.

This Open Offer is for acquisition of 26% of total equity and voting share capital of the Target Company restricted to 100%
public shareholding. After the completion of this Open Offer and pursuant to the aforesaid Preferential Issue, the Acquirers
shall hold the majority of the equity shares by virtue of which they will be in a position to exercise effective management and
control over the Target Company.

Subject to satisfaction of the provisions under the SEBI SAST Regulations and Companies Act, 2013, as applicable, and/ or any
other Regulation(s), the Acquirers intend to make changes in the management of SAGL.

Objects of the Acquisition: The object of acquisition is to acquire substantial shares/voting rights accompanied with change
in management and control of the Target Company. The Acquirers reserves the right to modify the present structure of the

business in a manner which is useful to the larger interest of the shareholders. Any change in the structure that may be carried
out, will be in accordance with the laws applicable.

SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirers in Target Company and the details of the acquisition are as follows: -

Details

Acquirer % Acquirer % Acquirer % PAC | % PAC % Total No. %

1 2 3 1 | 2 of Shares

3.

VI.

TUESDAY, MAY 14, 2024

The Offer Price of Rs. 15/-per equity share of SAGL is justified in terms of Regulation 8(2) of the SEBI SAST Regulations, 2011
being the highest of the following:

(a) | The Negotiated Price under the Agreement. Rs. 15/-

(b) The volume-weighted average price paid or payable for acquisition, by the Acquirers Nil
during the 52 weeks immediately preceding the date of the PA.

(c) The highest price paid or payable for any acquisition, by the Acquirers, during the 26 Nil

weeks immediately preceding the date of the PA.

(d)

The volume-weighted average market price of the equity shares of the Target Company for
a period of 60 trading days immediately preceding the date of the PA on BSE

Not Applicable

(e)

Other Financial parameters

Return on networth (%) (as on 31st December, 2023) (0.15)%
Book value per share (Rs.) (as on 31 December, 2023) 9.51
Value per share as per Profit Earning capacity method (as on 31% December, 2023) (1.29)

As per CA A.N Gawade, Registered Valuer, Regn no: IBBI/RV/05/2019/10746 having its office at /, Saraswati Heights, Behind
café Goodluck, Deccan Gymkhana, Pune-411004, the fair value per equity share of Target Company is Rs. 15/-per share.

In view of the parameters considered and presented in the table above, in the opinion of the Acquirers and Manager to the
Offer, the Offer Price of Rs. 15/- (Rupees Fifteen only) per fully paid-up equity share is justified in terms of Regulation 8 of the
SEBI SAST Regulations.

As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer Size, the Acquirers
shall comply with Regulation 18 and all the provisions of SEBI SAST Regulations which are required to be fulfilled for the said
revision in the Offer Price or Offer Size.

There have been no corporate actions in the Target Company warranting adjustment of relevant price parameters.

If the Acquirers acquire equity shares of the Target Company during the period of twenty-six weeks after the tendering period
at the price higher than the Offer Price, then the Acquirers shall pay the difference between the highest acquisition price
and the Offer Price, to all shareholders whose shares have been accepted in the Offer within sixty days from the date of such
acquisition. However, no such difference shall be paid in the event that such acquisition is made under an open offer under the
SEBI SAST Regulations or pursuant to SEBI (Delisting of Equity Shares), Regulations, 2021 or open market purchases made in
the ordinary course on the stock exchanges, not being negotiated acquisition of shares of the Target Company in any form.

If the Acquirers acquires or agrees to acquire any equity shares or voting rights in the Target Company during the offer period,
whether by subscription or purchase, at a price higher than the Offer Price, the Offer Price pursuant to future purchases /
competing offers shall stand revised to the highest price paid or payable for any such acquisition in terms of regulation 8(8) of
SEBI SAST Regulations. Provided that no such acquisition shall be made after the third working day prior to the commencement
of the tendering period and until the expiry of the tendering period.

If there is any revision in the offer price on account of future purchases / competing offers, it will be done only up to the period
prior to three working days before the date of commencement of the tendering period and until the expiry of the tendering
period.

FINANCIAL ARRANGEMENTS

The maximum consideration payable by the Acquirers to acquire 11,33,262 fully paid-up equity shares at the Offer Price of Rs.
15/- (Rupees Fifteen only) per equity share, assuming full acceptance of the Offer would be Rs. 1,69,98,930 (Rupees One Crores
Sixty Nine Lakhs Ninety Eight Thousand Nine Hundred and Thirty Only).

The Acquirers confirm that they have made firm financial arrangements for fulfilling the payment obligations under this Offer in
terms of Regulation 25(1) of the SEBI SAST Regulations and they are able to implement this Offer. M/s. S G V C & ASSOCIATES,
Chartered Accountants, (FRN: 014862S) signed by its Partner Mr. CH VENKATA RAO (Membership No. 233997) having office
at H No 7-1-396/B/2 4th Floor Sri Sai Nilayam Balkampet Road S R Nagar Hyderabad - 500039, Telangana, India has certified
vide certificate dated 07" May, 2024 that the Acquirers have made firm financial arrangements to meet the financial obligations
under the Offer.

In accordance with Regulation 17 of the SEBI SAST Regulations, the Acquirers, Manager to the Offer and Kotak Mahindra Bank
(“Escrow Banker”) have entered into an escrow agreement on 7% May, 2024. Pursuant to the escrow agreement the Acquirers
have opened an Escrow Account under the name and style of “FMSL SAL OPEN OFFER ESCROW ACCOUNT” bearing account
number 9149389403 with Kotak Mahindra Bank Limited, Nariman Point Branch, Mumbai and made therein a cash deposit of
Rs. 47,50,000/- (Rupees Forty Seven Lakhs Fifty Thousand only) being more than 25% of the total consideration payable in the
Open Offer.

The Acquirers have authorized the Manager to Offer to operate the Escrow Account in terms of the SEBI SAST Regulations.

Based on the aforesaid financial arrangements and on the confirmations received from the Escrow Banker and the Chartered
Accountant, the Manager to the Offer is satisfied about the ability of the Acquirers to implement the Offer in accordance with
the SEBI SAST Regulations.

STATUTORY AND OTHER APPROVALS

The Preferential issue of Equity Shares by the Target Company is subject to the shareholder’s approval in the ensuing
Extraordinary General meeting to be held on 03" June, 2024 and prior approval of Stock Exchange- BSE where shares of the
Target Company are Listed and other requisite approvals, consents, permissions and/or sanctions, from appropriate statutory,
regulatory or other authority (including RBI) and subject to such conditions and modifications as may be prescribed, stipulated
or imposed by any of the above authorities while granting any such approvals, consents, permissions and/or sanctions, which
may be agreed to by the Board of Directors of the Company.

As on the date of this DPS, to the best of the knowledge of the Acquirers, there are no statutory approvals required by the
Acquirers to acquire the equity shares tendered pursuant to this Offer other than an approval of the Reserve Bank of India, if
any, for the acquisition of the Equity Shares from the non-resident shareholders (Non-Resident Indians (“NRIs”) or Overseas
Corporate Bodies (“OCBs”)/Foreign Shareholders) of the Target Company. NRI and OCB holders of Equity Shares, if any, must
obtain all requisite approvals required to tender the Equity Shares held by them pursuant to this Offer (including without
limitation, the approval from the RBI) and submit such approvals, along with the other documents required in terms of the
Letter of Offer. Further, if holders of the Equity Shares who are not persons resident in India (including NRIs, OCBs, and Flls) had
required any approvals (including from the RBI or the FIPB) in respect of the Equity Shares held by them, they will be required
to submit the previous approvals that they would have obtained for holding the Equity Shares, to tender the Equity Shares held
by them pursuant to this Offer, along with the other documents required to be tendered to accept this Offer. In the event such
approvals are not submitted, the Acquirers reserves the right to reject such Equity Shares tendered in this Offer.

However, in case of any statutory approvals being required by the Acquirers at a later date before the closure of the tendering
period, this Offer shall be subject to such approvals and the Acquirers shall make the necessary applications for such approvals.
The Acquirers will not proceed with the Offer in the event such statutory approvals are refused in terms of Regulation 23 of the
SEBI SAST Regulations.

In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the Offer, SEBI has the power
to grant extension of time to Acquirers for payment of consideration to the public shareholders of the Target Company who
have accepted the Offer within such period, subject to Acquirers agreeing to pay interest for the delayed period if directed
by SEBI in terms of Regulation 18(11) of the SEBI SAST Regulations. Provided where the statutory approvals extend to some
but not all equity shareholders, the Acquirers have the option to make payment to such shareholders in respect of whom no
statutory approvals are required in order to complete this Open Offer. Further, in case the delay occurs on account of willful
default by the Acquirers in obtaining any statutory approvals in time, the amount lying in the Escrow Account will be liable to be
forfeited and dealt with in the manner provided in clause (e) of sub-regulation (10) of Regulation 17 of SEBI SAST Regulations.

There are no conditions stipulated in the Offer between the Acquirers and Seller, the meeting of which would be outside
the reasonable control of the Acquirers and in view of which the offer may be withdrawn under Regulation 23 of SEBI SAST
Regulations.

VII. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER:

Shareholding as on the PA date NIL NA

NIL NA NIL NA NIL NA NIL NA NIL NA

Shares acquired between the date NIL NA
of PA and Date of DPS date

NIL NA NIL NA NIL NA NIL NA NIL NA

Shares to be acquired in the Offer
[assuming full acceptance]

11,33,262 Equity Shares

Nature of the Activity Date Day
Date of Public Announcement 7% May, 2024 Tuesday
Publication of Detailed Public Statement in newspapers 14 May, 2024 Tuesday
. Filing of draft letter of offer with SEBI along with soft copies of Public Announcement and detailed Public 21 May,2024 Tuesday
Statement
Last date for a competing offer 5% June,2024 Wednesday
. Last date for receipt of comments from SEBI on the draft Letter of Offer (in the event SEBI has not sought | 12" June, 2024 Wednesday
clarification or additional information from the Manager to the Offer)
Identified Date* 14 June, 2024 Friday
Last date for dispatch of the Letter of Offer to the public shareholders of the Target Company as on the | 24" June, 2024 Monday
identified Date
Last date for upward revision of the Offer Price and / or the Offer Size 27 June, 2024 Thursday
Last date by which the recommendation of the committee of independent directors of the Target Company | 26 June, 2024 Wednesday
will be published.
Date of public announcement for opening of the Offer in the newspapers where the DPS has been published. | 28" June, 2024 Friday
Date of Commencement of tendering period 1% July, 2024 Monday
Date of Closing of tendering period 12t July, 2024 Friday
Last date of communicating rejection/acceptance and payment of consideration for accepted tenders/ 29 July, 2024 Monday
return of unaccepted Equity Shares.

'(*) Identified date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter o

Offer would be sent. All owners (registered or unregistered) of equity shares of the Target Company (except Acquirers and Seller)
are eligible to participate in the Offer any time before the closure of the Offer.

VIII) PROCEDURE OF TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

1.

11.

12.

13.

All the shareholders, registered or unregistered, of the Target Company, except the Acquirers and the Sellers and any persons
deemed to be acting in concert with such parties in terms of regulation 7(6) of SEBI SAST Regulations, 2011, owning equity
shares any time before the date of Closure of the Offer, are eligible to participate in the Offer.
Persons who have acquired equity shares but whose names do not appear in the register of members of the Target Company
on the Identified Date, or unregistered owners or those who have acquired equity shares after the Identified Date, or those
who have not received the Letter of Offer, may also participate in this Offer.
The Open Offer will be implemented by the Acquirers through a stock exchange mechanism made available by BSE in the form
of a separate window (“Acquisition Window”) as provided under the SEBI SAST Regulations and SEBI circular CIR/CFD/POLICY/
CELL/1/2015 dated 13*April, 2015 and SEBI Circular CIR/DCR2/CIR/P/2016/131 dated 9* December, 2016,and SEBI/HO/CFD/
DCR-III/CIR/P/2021/615 dated 13t August,2021 ,and on such terms and conditions as may be permitted by the law from time
to time (‘Acquisition Window Circulars’).
In accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/ CMD1/CIR/P/2020/144 dated July 31,
2020, shareholders holding securities in physical form are allowed to tender shares in an open offer. Such tendering shall be as
per the provisions of the SEBI SAST Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well
are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI SAST Regulations.
BSE shall be a designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.
The Acquirers have appointed Nikunj Stock Brokers Limited (“Buying Broker”) for the Open Offer through whom the purchases
and settlement of the Open Offer shall be made during the Tendering Period. The Contact details of the Buying Broker are as
mentioned below:
Nikunj Stock Brokers Limited
Address: A-92, GF, Left Portion, Kamla Nagar, Delhi-110007
Email ID: Complianceofficer@nikujonline.com, Website: www.nikunjonline.com,

Investor Grievance Id: ig.nikunj@nikunjonline.com, Contact Person: Mr. Anupam Suman

Tel No: 011-47030017-18, Mobile No.: 9999492292, SEBI Registration No: INZ000169335
All Shareholders who desire to tender their Shares under the Open Offer would have to approach their respective stock brokers
(“Selling Broker”), during the normal trading hours of the secondary market during the Tendering Period.
Such Equity Shares would be transferred to the respective Selling Broker’s pool account prior to placing the bid.
A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. Before placing the bid, the concerned
Public Shareholder/Selling Broker would be required to transfer the tendered Equity Shares in accordance with SEBI Circular
ref: SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13,2021.
Shareholders who wish to bid /offer their physical shares in the Offer are requested to send their original documents as
mentioned in the Letter of Offer to the Registrar to the Offer so as to reach them within 2 days from Offer Closing Date. It is
advisable to first email scanned copies of the original documents mentioned in the Letter of Offer to the Registrar to the Offer
and then send physical copies to the address of the Registrar to the Offer as provided in the LOF.
The Equity Shares and all other relevant documents should be sent to the Registrar to the Offer and not to the Acquirers or to
the Target Company or to the Manager to the Offer.
No indemnity is needed from the unregistered shareholders.

IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE AVAILABLE IN THE LETTER

4.

OF OFFER.
OTHER INFORMATION
The Acquirers accept full responsibility for the information contained in the Public Announcement/Detailed Public Statement

(other than the information as provided or confirmed by the Target Company and Sellers) and also for the fulfillment of the
obligations as laid down in SEBI SAST Regulations.

Pursuant to regulation 12 of SEBI SAST Regulations, the Acquirers have appointed Finshore Management Services Limited as
the Manager to the Offer.

The Acquirers have appointed Aarthi Consultants Pvt. Ltd, Registrar to the Offer, having its Registered Office address at 1-2-
285, Domalaguda, Hyderabad, Telangana, 500029, India Tel.: 040 - 27638111 / 27634445; Fax: 040-27632184; Website: www.
aarthiconsultants.com; Investor Grievance email id: info@aarthiconsultants.com; Contact Person: Mr. G. Bhaskara Murthy;
CIN: U74140TG1992PTC014044; SEBI Registration Number: INRO00000379

This Detailed Public Statement will also be available on the SEBI website at www.sebi.gov.in.

Issued by Manager to the Offer on behalf of the Acquirers and PACs

Act, 1992 or under any other Regulation of the SEBI Act, 1992. Post Offer Shareholding™ (assuming @ insh MANAGER TO TH; OFFI.ER —
*  They will not sell the Equity Shares of the Target Company held by them during the “Offer Period “in terms of Regulation full acceptance, On Diluted Basis ,as Assuming full acceptance in the offer, the Acquirers along with PAC will hold 4,57,11,252 Equity Shares ; e " Finshore Management Services Limited,
25(4)of the SEBI SAST Regulations. on 10th working day after closing of Representing 65.57 %* of the Expanded Share Capital of the Target Company. § - -, "'._,I Anandlok Block A, Room-207,227, AJC Bose Road, Kolkata-700020
e Currently there are no pending litigations pertaining to securities market to which they have been made a party. the tendering period) i1 J | :. Tel: 033 4603 2561 ;www.finshoregroup.com
B. INFORMATION ABOUT THE SELLERS: *  This percentage has been calculated on the basis of Expanded share Capital/ Emerging fully diluted voting Equity share - A Investor Grievance email id: investors@finshoregroup.com

capital of the target company which constitutes existing Share capital of 30,01,000 equity shares and proposed Preferential b “oy v h of -y

issue of 6,67,11,260 Equity shares accumulating to 6,97,12,260 shares.

B.1 The details of the Sellers are set out below: - Contact Person: Mr. S Ramakrishna lyengar

£1 L . . . 1 SEBI Registration No: INM000012185
S. Name of Residential Part of Nature of | Listed No. of % of Issued, No. of Shares / Post IV. OFFER PRICE
No. | the Seller Address/ Promoter/ | Entity on Stock shares held Subscribed Voting Rights Shareholding ] : . For and behalf of Acquirers
Registered Promoter Exchange | in Shalimar Capital/ proposed to be 1. The equity shares of the Target Company are listed on BSE, MSE| & CSE. . . :
Address Group Agencies Voting sold through 2. The trading turnover in the equity shares of the Target Company on BSE, during the twelve calendar months preceding the Acquirer 1 Acquirer 2 Acquirer 3 PAC1 PAC 2
Limited Capital the SPA month in which the PA was issued (i.e., 1st May 2023 to 30th April, 2024) is given below:- Spice Lounge LLP Mr. Mohan Babu Karjela | Mr. Venugopal Naidu | M Kitchen Private Mr. Ramesh Naidu
- I ” Kongarla Venkatesh Limited Veluru
! lTTrailbIazers :y,&‘;lh':;h:\lo' Yes Ei”r:;zz No 18,67,738 62.24 18,67.738 Ni Name of the | Number of equity shares of the Target Company | Total Number of Equity | Total Turnover% | Sd/- sd/- sd/- Sd/- sd/-
Resources | Hyderabad, Company Exchange traded during the Twelve Months period (“A”) Shares listed (“B”) (A/B) Mohan Babu Karjela Mo.han Babu
Private Hyderabad, BSE 55,792 30,01,000 1.86% Karjela
Limited Telangana, India, (Source: www.bseindia.com) Place: Kolkata
200081 : Based on the above, the equity sh inf tly traded in t f.Regulation 2(1) (j) of the SEBI SAST Regulati Date: 13 May, 2024
18,67,738 62.24 18,67,738 | Nil 285191 on the above, the equity shares lfﬁ ﬁﬁ?ﬁeﬁ VEEEF% é‘ eﬁﬂs !9 l egulation j) of the egulations, : 4
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DETAILED PUBLIC STATEMENT UNDER REGULATION 15(2) READ WITH REGULATION 13(4) OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011 AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SHALIMAR AGENGIES LIMITED

Registered Office: Plot. No 19, Sanali Spazio, Software Unit Layout, Cyber Tower Area, Madhapur, Rangareddy, Hyderabad, Telangana, 500081
Corporate Identification Number (CIN): L51226TG1981PLC114084 Tel:+91-99019 98947; Email: shalimaragenciesltd@gmail.com ; Website: www.shalimaragencieslimited.com

OPEN OFFER FOR ACQUISITION OF 11,33,262*(ELEVEN LAKHS THIRTY THREE THOUSAND TWO HUNDRED AND SIXTY-
TWO ONLY) FULLY PAID UP EQUITY SHARES OF RS. 10/- EACH FROM EQUITY SHAREHOLDERS OF SHALIMAR AGENCIES
LIMITED (HEREINAFTER REFERRED TO AS “TARGET COMPANY” OR “SAGL”) REPRESENTING 100% OF THE EXISTING
PUBLIC SHAREHOLDING , BEING THE ELIGIBLE SHAREHOLDERS OF THE TARGET COMPANY FOR CASH AT A PRICE OF
X15/- PER EQUITY SHARE BY THE “ACQUIRERS” PURSUANT TO (I) EXECUTION OF SHARE PURCHASE AGREEMENT (SPA)
AMONGST IT TRAILBLAZERS RESOURCES PRIVATE LIMITED (HEREINAFTER REFERRED TO AS “SELLER”), SPICE LOUNGE LLP
(HEREINAFTER REFERRED TO AS “ACQUIRER 1”), MR. MOHAN BABU KARJELA (HEREINAFTER REFERRED TO AS “ACQUIRER

2") ,

MR. VENUGOPAL NAIDU KONGARLA VENKATESH (HEREINAFTER REFERRED TO AS “ACQUIRER 3”) (COLLECTIVELY

REFERRED TO AS “ACQUIRERS”) AND SHALIMAR AGENCIES LIMITED (HEREINAFTER REFERRED TO AS “TARGET COMPANY)
FOR PURCHASE OF 18,67,738 (EIGHTEEN LAKHS SIXTY SEVEN THOUSAND SEVEN HUNDRED AND THIRTY EIGHT ONLY)
EQUITY SHARES BY THE ACQUIRERS FROM THE SELLER DATED 7™ MAY, 2024 AND (I1) ISSUANCE OF 4,27,10,252** (FOUR
CRORES TWENTY SEVEN LAKHS TEN THOUSAND TWO HUNDRED AND FIFTY TWO ONLY) EQUITY SHARE ON PREFERENTIAL
BASIS TO M KITCHENS PRIVATE LIMITED (“PAC 1”), MR. MOHAN BABU KARIJELA (“ACQUIRER 2”), MR. VENUGOPAL NAIDU
KONGARLA VENKATESH (“ACQUIRER 3”), PURSUANT TO AND IN ACCORDANCE WITH REGULATIONS 3(1) AND 4 SEBI SAST
REGULATIONS.

*Public Shareholders hold 11,33,262 Shares. However, 26% of the expanded capital (considering all the potential increases in the
number of outstanding shares) is 1,81,25,188 which exceeds the existing public holding, hence restricted to 100% of total public
holdingi.e., 11,33,262.

** Total Preferential Issue is for 6,67,11,260 Equity Shares of SAGL, wherein —

This

SAGL is purchasing 2,01,000 shares of Teksoft Systems INC and in consideration is issuing 3,00,01,260 shares of the Company to
the proposed allottees BlueSky Capital Fund SPC (1,20,00,504 shares), Siraj Holding LLC (1,20,00,504 shares), Venugopal Naidu
Kongarla Venkatesh (60,00,252 shares) who are the shareholders of Teksoft Systems INC. The preferential issue made to Siraj
Holding LLC and BlueSky Capital Fund SPC will be in the capacity of public shareholders of SAGL.

SAGL is purchasing 50,00,000 Shares of Chicken Wild Wings Private Limited and in consideration is issuing 2,67,50,000 shares
of the Company to the proposed allottees Mohan Babu Karjela (2,67,22,715 shares) and Venugopal Naidu Kongarla Venkatesh
(27,285 shares) who are the shareholders of Chicken Wild Wings Private Limited.

SAGL is purchasing 1,20,00,000 Shares of Mirchi Wild Wings Private Limited and in consideration is issuing 99,60,000 shares of
the Company to the proposed allottee M Kitchens Private Limited who is the shareholder of Mirchi Wild Wings Private Limited.

Detailed Public Statement (“DPS”) is being issued by Finshore Management Services Limited (“Manager to the

Offer”/”Manager”), on behalf of the Acquirers, in compliance with Regulations 13(4), 14 and 15(2) of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI
SAST Regulations”) pursuant to the Public Announcement dated 7" May, 2024 (“PA”) filed with Securities and Exchange Board of
India (“SEBI”), BSE Limited (“BSE”), Metropolitan Stock Exchange of India Limited (“MSEI”), The Calcutta Stock Exchange Limited
(“CSE”) and the Target Company in terms of Regulations 3(1) and 4 of the SEBI SAST Regulations, on 07" May, 2024.

I
A.

A.l.

1.

ACQUIRERS, SELLERS, TARGET COMPANY AND OFFER
INFORMATION ABOUT THE ACQUIRERS:
SPICE LOUNGE LLP (“ACQUIRER 1”)

Spice Lounge LLP, (hereinafter referred to as “Acquirer 1” or “Spice Lounge”) is a Limited Liability Partnership incorporated on
April 23,2018 under Limited Liability Partnership Act, 2008. The LLPIN is AAM-4705. Spice Lounge LLP will acquire shares of the
Target Company together with other acquirers offered by the Public Shareholders in the Open Offer. The same will depend on
the quantum of shares tendered by the Shareholders in the Open Offer. The Contact details of Spice Lounge LLP are as follow:
Mobile number is 6362672263 and email id is mohan@espicelounge.com.

The registered office of Spice Lounge is located at H.No.8-2-293/82/A/800 & 800/1 Plot No 800, Jubilee Hills, Road No.36,
Hyderabad, Telangana, India, 500033.

Spice Lounge is engaged in the business of investment in subsidiaries mainly engaged in the business of food and Beverage
industry.

The Acquirer is Limited Liability Partnership and is not listed on any stock Exchange.
The Designated Partners of the Acquirer as on date are as under:

S Particulars Capital Contribution
No
Desighated Partners (Rs))
T~ [ Mr ™Mohan Babu Karjela 25,000
Z VI, VEnugopal Naidu Kongarla venkatesh 5,99,85,237
3 Mr. Ramesh Naidu Veluru 6,00,10,238
I~ Total T 12,00,20,475
vir-Mohan-Babu-Karjela-and-Mr-Venugopal-Naidu-Kongarla-Venkatesh-are-Acquirers-and-Mr-Ramesh-Naidu-Veluru-is-deemed

to be Person Acting in Concert (“PAC”) with the Acquirer, for the purpose of this Open Offer in terms of Regulations 2(1)(q) of
the SEBI (SAST) Regulations, 2011.

The financial information of Spice Lounge LLP is as follows:

Ason 3Tt Decembet, Ason 3Tt Varch, | Ason 3I°tVIarch, 2022 | As on 31 Viarch, |
2023 (Limited Review) 2023 (Audited) (Audited) 2021 (Audited)
Total Revenue Nil Nil Nil | Nil

Particulars

Net Income (Profit/Lo5s) —1,42,32,780 —1,31,51,953 =76,98,862 —80,9%4,128
Net worth/Shareholder
F/und 7,18,61,177 8,60,93,957 9,92,45,910 10,69,44,772
(‘C\vll‘ Q ACCACIATES Ich RALO1AQLOS) CHANEMEATA - RAO-LMN h ki

-+ aA-A + +. [ H A H ) 4 AA
C & ASSOCIATES, Chartered Accountants, (FRN: 014862S) signed by its Partner Mr. CH VEN}
No. 233997) having office at H No 7-1-396/B/2 4th Floor Sri Sai Nilayam Balkampet Road S R Nagar Hyderabad - 500039,
Telangana, India has certified vide certificate dated 07" May, 2024 that the Net worth of Spice Lounge LLP as on 31% December,
2023 is Rs. 7,18,61,178/- (Rupees Seven Crores Eighteen Lakhs Sixty One Thousand One Hundred and Seventy Eight only).

AL
I/ ST TARAD-(IVIEMBersmt

. Mohan Babu Karjela (“ACQUIRER 2”)

Mr. Mohan Babu Karjela (hereinafter referred to as “Acquirer 2 “) is an Indian National aged about 47 years having PAN
ICQPK3730K and having Indian residence at Flat No Villa No 39, The Trails Gated Community, Lanco Hills Road, Manikonda,
K.v. Rangareddy, Telangana - 500089, India. His Mobile number is 6362672263 and his email id is mohan@espicelounge.com.
Acquirer 2 has done Bachelor of Engineering from Bangalore University and has about 27 years of extensive experience in IT &
Staffing Solutions industry and food and beverages Industry.

He is the Designated Partner of Spice Lounge LLP, Hyderabad, India. His DIN is 08570948

He is associated with Chicken Wild Wings Private Limited, M Kitchens Private Limited, MWW Gachibowli Private Limited, Mirchi
Wild Wings Private Limited, Teksoft Systems Private Limited and Wings Kitchens Private Limited as a Director. Further, he is
associated with Fundrop Ventures LLP as a Designated Partner.

M/s. S G V C & ASSOCIATES, Chartered Accountants, (FRN: 014862S) signed by its Partner Mr. CH VENKATA RAO (Membership
No. 233997) having office at H No 7-1-396/B/2 4th Floor Sri Sai Nilayam Balkampet Road S R Nagar Hyderabad - 500039,
Telangana, India has certified vide certificate dated 07" May, 2024 that the Net worth of Mohan Babu Karjela as on 1% May,
2024 is Rs. 17,42,70,032/- (Rupees Seventeen Crores Forty two Lakhs Seventy Thousand and Thirty two only).

A.3. VENUGOPAL NAIDU KONGARLA VENKATESH (“ACQUIRER 3")

1.

Mr. Venugopal Naidu Kongarla Venkatesh (hereinafter referred to as “Acquirer 3 “) is an Indian national aged about 44 years
having PAN AYIPV3469L and having residence at No. 42, 25th Main 3rd B Cross, B T M 2nd Stage, Bangalore South, Bannerghatta
Road, Bengaluru, Karnataka, 560076, India, His Mobile number is +91 9632336995 and his email id is venu@espicelounge.com.
Acquirer 3 hold degree of Diploma in Automobile Engineering from Board of Technical Examinations, Bangalore and has about
22 years of experience in Technical and Functional experience in Software, Finance and Accounts, IT & Staffing Solutions
industry, Hospitality Industry, Food and Beverage Industry.

He is the Designated Partner of Spice Lounge LLP, Hyderabad, India. His DIN is 08561220.

He is associated with Mirchi Wild Wings Private Limited, Chicken Wild Wings Private Limited, Mww Gachibowli Private
Limited, Wings Kitchens Private Limited, M Kitchens Private Limited and Teksoft Systems Private Limited as a Director.
Further, he is associated with Skydance Hospitality LLP as a Designated Partner.

M/s. S G V C & ASSOCIATES, Chartered Accountants, (FRN: 014862S) signed by its Partner Mr. CH VENKATA RAO (Membership
No. 233997) having office at H No 7-1-396/B/2 4th Floor Sri Sai Nilayam Balkampet Road S R Nagar Hyderabad - 500039,
Telangana, India has certified vide certificate dated 07*" May, 2024 that the Net worth of Spice Lounge LLP as on 01 May, 2024
is Rs. 19,45,23,224/- (Rupees Nineteen Crores Forty five Lakhs Twenty three Thousand Two Hundred and Twenty four only).

A.4. M KITCHENS PRIVATE LIMITED (“PAC 1”)

1.

A.4.
1.

M Kitchens Private Limited, (PAC 1) (M Kitchens) is a private limited company incorporated on September 21, 2015. The CIN is
U74900TG2015PTC100813.

The Registered Office of the PAC 1 is located at H.N0.8-2-293/82/A/806 & 806/1 & 807, Axis Towers Road No.36, Jubilee Hills,
Hyderabad, Telangana, India, 500033.

PAC 1 is engaged in the business of “restaurant” and “bar”, offering both dining and beverage services.

The Authorised, issued, Subscribed and Paid-up Equity Share Capital of the PAC 1 is Rs. 10,00,00,000 (Rupees Ten Crores Only)
divided into 1,00,00,000 (One Crores Only) Equity Shares of Rs.10 (Rupees Ten Only) each. The shares of the PAC 1 are not listed
on any stock exchange.

The names of the key shareholders of the PAC 1 along with their shareholding percentage as on date are as follows:

5 Shareholding as on 13/05/2024
) Particul
No articulars Number of Equity Shares Percentage holding
Promoters
1 Spice Lounge LLP (Promoter) 67,97,368 67.97%
2 | Ramesh Naidu Veluru* (Promoter) 17,19,022 17.19%
3 Venugopal Naidu Kongarla Venkatesh (Promoter) 12,33,610 12.34%
4 | Venkata Udhay Mohan Reddy (Non-promoter) 1,50,000 1.50%
5 Vinod Reddy (Non-promoter) 1,00,000 1.00%
| Total 1,00,00,000 100.00%
4,85, 41115 jointly hetd with Haripriya Veturu
The Board of Directors of PAC 1 comprises the following members:
Sl. No. Name and Designation DIN Date of appointment
1 Ragam Rohan (Director) 08115010 23/04/2018
2 Venugopal Naidu Kongarla Venkatesh (Director) 08561220 01/10/2019
3 Mohan Babu Karjela (Director) 08570948 05/10/2019

PAC 115 the subsidiary of Spice Lounge LLP(Acquirer 1) who is holding 67:97% in PAC'1.

The summary of key Financial Information of the PAC 1 based on Limited Reviewed Financial Statement for the period ended
31st December, 2023 and Audited Financial Statement for the Financial Year ended 31st March 2023, 2022 and 2021 is as set
out below:

In INR, except per share data

Particulars As at and for As at and for As at and for As at and for
Period ended 31* | Financial Year ended | Financial Year ended | Financial Year ended
December, 2023 31% March, 2023 31 March, 2022 31 March, 2021
Total Revenue Nil Nil Nil | Nil
Net Income (Profit/Loss) - 50,000 - 50,000 - 50,000 | - 50,000
“EPS -0.005 -0.005 -0.005 H| -0.005
Net worth/Shareholder’ Funds 26,01,72,741 26,02,22,741 26,02,72,741 | 26,03,22,741

RAMESH NAIDU VELURU (“PAC 2”)

Mr. Ramesh Naidu Veluru (hereinafter referred to as “PAC 2 “) is an Indian national aged about 56 years having PAN
APDPV5478D and having residence at No. 33, 2nd Floor, 3rd B Cross, 25th Main, B T M Layout 2nd Stage, Bangalore South,
Bengaluru, Karnataka, 560076, India, His Mobile number is +91 78480 32929 and his email id is ramesh@espicelounge.com.
PAC 2 has done Bachelor of Engineering from Karnatak University Dharwad and has about 30+ years of experience in F&B,
Information Tech, and Healthcare industry.

He is the Designated Partner of Spice Lounge LLP, Hyderabad, India. His DIN is 05287438.

He is associated with Resourcepoint Technology Solutions Private Limited, Chicken Wild Wings Private Limited and
Orthomaxx Healthcare Services Private Limited as a Director.

M/s. S GV C & ASSOCIATES, Chartered Accountants, (FRN: 014862S) signed by its Partner Mr. CH VENKATA RAO (Membership
No. 233997) having office at H No 7-1-396/B/2 4th Floor Sri Sai Nilayam Balkampet Road S R Nagar Hyderabad - 500039,
Telangana, India has certified vide certificate dated 07" May, 2024 that the Net worth of PAC 2 as on 01 May, 2023 is Rs.
18,58,55,440/- (Rupees Eighteen Crores Fifty Eight Lakhs Fifty Five Thousand Four Hundred and Forty only).

A.4 The “Acquirers” & “PACs” confirm that:

They do not belong to any group.

They do not hold equity shares in the Target Company and does not have any interest or relationship with the Target Company
and are not related to the Promoters, Directors or key employees of the Target Company in any manner.

They have not been prohibited by SEBI from dealing in securities in terms of directions issued under section 11B of the SEBI
Act, 1992 as amended (“SEBI Act”) or under any other regulation made under the SEBI Act.

They have not been declared a fugitive economic offender under Section 12 of the Fugitive Economic Offenders Act, 2018

They are not categorized as a wilful defaulter in terms of Regulation 2(1)(ze) of the SEBI SAST Regulations and is not debarred
by SEBI from accessing the capital markets or from dealing in securities in terms of the provisions of Section 11B of the SEBI
Act, 1992 or under any other Regulation of the SEBI Act, 1992.

They will not sell the Equity Shares of the Target Company held by them during the “Offer Period “in terms of Regulation
25(4)of the SEBI SAST Regulations.

Currently there are no pending litigations pertaining to securities market to which they have been made a party.

B. INFORMATION ABOUT THE SELLERS:
B.1 The details of the Sellers are set out below: -
S. Name of Residential Part of Nature of | Listed | No.of % of Issued, | No.ofShares/ | Post {
No. the Seller Address/ Promoter/ | Entity on Stock shares held Subscribed Voting Rights Shareholding
Registered Promoter Exchange | in Shalimar Capital/ proposed to be
Address Group Agencies Voting sold through
Limited Capital the SPA
1 IT P No. 81, SY. NO. Yes Private No | 18,67,738 62.24 I 18,67,738 Nil
Trailblazers | 67 Madhapur, Limited
Resources Hyderabad, Company
Private Hyderabad,
Limited Telangana, India,
500081 | |
| 18,67,738 62.24 | 18,67,738 Nil |
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The above Seller is a part of Promoter Group of the Target Company.

As per the shareholding pattern as on 31 March, 2024 filed as per Regulation 31 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 by the Target Company with BSE Limited.

Seller is not prohibited by the SEBI from dealing in securities, in terms of directions issued under section 11B of the SEBI Act,
1992 and subsequent amendments or under any other regulations made under the SEBI Act, 1992.

INFORMATION ABOUT THE TARGET COMPANY:
SHALIMAR AGENCIES LIMITED (CIN: L51226TG1981PLC114084) (hereinafter referred to as “Target Company” or “SAGL”)

Shalimar Agencies Limited was incorporated on 4th June, 1981 as a Public Limited Company under the Indian Companies
Act, 1956 in the name and style as Shalimar Agencies Limited as a Public Limited company and obtained the Certificate
of Commencement of Business on June 17, 1981. The registered office of SAGL is currently situated at Plot. No 19,
Sanali Spazio, Software Unit Layout, Cyber Tower Area, Madhapur, Rangareddy, Hyderabad, Telangana, 500081. CIN:
L51226TG1981PLC114084. There has been no subsequent change in the name of the company since incorporation.

The registered office of SAGL is situated at Plot. No 19, Sanali Spazio, Software Unit Layout, Cyber Tower Area, Madhapur,
Rangareddy, Hyderabad, Telangana, 500081.

Currently, The Target Company’s business as per the objects in MOA involves IT Services and Solutions.

The Authorized Share Capital of SAGL as on 315 March, 2024 is Rs. 70,00,00,000 (Seventy Crores) comprising of 7,00,00,000
(Seven Crores) equity shares of Face Value Rs.10 /- each. The issued, subscribed, paid-up and voting share capital of Target
Company is Rs. 3,00,10,000 (Three Crores Ten Thousand) comprising of 30,01,000 (Thirty Lakhs One Thousand) fully paid-up
equity shares of Face Value of Rs. 10/- each.

The Equity shares of SAGL are currently listed on BSE Limited (“BSE”) (Scrip Symbol: SAGL; Scrip Code: 539895), The Calcutta
Stock Exchange of India Limited (‘CSE”) (Scrip Code: 29286) and Metropolitan Stock Exchange of India Limited (“MSEI”) (Scrip
Symbol: SAGL). The ISIN of Equity Shares is INE631E01016.

There are currently no outstanding partly paid-up shares or any other instruments convertible into Equity Shares of the Target
Company at a future date.

The equity shares of SAGL are infrequently traded on BSE in terms of Regulation 2(1)(j) of SEBI SAST Regulations.

The key financial information of the Target Company based on Limited Reviewed financial statement as at and for the period
ended December 31,2023 and Audited Financial Statements for the year ended 31*March, 2023, 2022 and 2021 are as follows:

(In Lakhs)
Particulars As at and for the Period Year Ending Year Ending Year Ending |
ended 31% December, 31%*March, 31%*March, 31%*March,
2023 (Limited Reviewed) * | 2023 (Audited) | 2022 (Audited) | 2021 (Audited)
Total Revenue (including other income) Nil Nil Nil Nl |
Net Income (Profit / (Loss)) -0.43 -3.58 -10.69 -9.22
Earnings Per Equity Share Basic & | -0.01 -0.29 -0.36 031 1
Diluted (after exceptional Items)
“Net Worth (excluding Capital Reserve 285.44 285.87 294.45 305.14
and Capital Redemption Reserve)
*Details for 31stMarch, 2024 has not been disclosed as it was not available on the Stock Exchange.

Details of the Offer:

This Offer is being made under Regulations 3(1) and 4 of the SEBI SAST Regulations to all the Public Shareholders of the Target
Company.

The Acquirers are making an offer to acquire up to 11,33,262* equity shares of face value Rs.10/- each of the Target Company
at a price of Rs 15/- per Equity Share (“Offer Price”), aggregating to Rs. 1,69,98,930/- (Rupees One Crores Sixty Nine Lakhs
Ninety Eight Thousand Nine Hundred and Thirty only) (“Offer Consideration”), payable in cash subject to the terms and
conditions as mentioned hereinafter (the “Open Offer” or “Offer”)., which constitutes 100% of the public shareholding of the
Target Company.

The percentage of shares proposed to be acquired is calculated on the basis of Emerging Fully Diluted Voting Equity
share Capital (or expanded, issued, subscribed, and voting capital) after taking into account the preferential allotment of
equity shares. The ‘Emerging Fully Diluted Voting Equity Share Capital’ 6,97,12,260 (Six Crores Ninety-Seven Lakhs Twelve
Thousand Two Hundred and Sixty Only) Equity Shares of face value Rs. 10.00 (Rupees Ten Only) each.

The Offer Price is payable in cash, in accordance with Regulation 9(1) of SEBI SAST Regulations.

The equity shares of the Target Company will be acquired by the Acquirers free from all liens, charges and encumbrances and
together with the rights attached thereto, including all rights to dividend, bonus and rights offer declared thereof.

The Offer would be subject to the receipt of statutory and other approvals as mentioned in Section VI of this DPS. In terms
of Regulation 23 of the SEBI SAST Regulations, if the statutory approvals are not received or refused, the offer would stand
withdrawn.

To the best of the knowledge and belief of the Acquirers, there are no statutory or other approvals required for the Offer except
approval of BSE (Stock Exchange) and Shareholders approval for the Preferential issue of Equity Shares. If, however, any other
statutory or other approval becomes applicable prior to the completion of the Offer, the Offer would also be subject to such
statutory or other approval(s) and the Acquirers will make necessary applications for such approvals.

This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19 (1) of SEBI SAST Regulations.

This Offer is not a competing offer in terms of Regulation 20 of the SEBI SAST Regulations.

D.10 The Acquirers have no plans to alienate any significant assets of the Target Company for a period of 2 years except in the

ordinary course of business. The Target Company’s future policy for disposal of its assets, if any, for 2 years from the completion
of Offer will be decided by its Board of Directors, subject to the applicable provisions of the law and subject to the approval of
the shareholders through special resolution in terms of Regulation 25(2) of SEBI SAST Regulations.

D.11Upon completion of the Offer, assuming full acceptances in the Offer, the Acquirers alongwith PAC shall hold 4,57,11,252 Equity

Shares constituting 65.57% of the emerging fully diluted voting equity share capital of the Target Company. As per Regulation
38 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Rule 19A of the Securities Contract
(Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to maintain at least 25% public shareholding,
on a continuous basis for listing. If, pursuant to this Open Offer, the public shareholding in the Target Company reduces below
the minimum level required as per the listing agreement entered into by the Target Company with BSE Limited and read with
Rule 19A of the SCRR, the Acquirers hereby undertake that their shareholding in the Target Company will be reduced, within
the time period specified in the SCRR, such that the Target Company complies with the required minimum level of public
shareholding.

D.12 The Manager to the Offer, Finshore Management Services Limited does not hold any equity shares in the Target Company as

on date of this DPS. The Manager to the Offer further declares and undertake that they will not deal in their own account in
the equity shares of the Target Company during the Offer Period.

D.13 The SPA is subject to compliance of provisions of SEBI SAST Regulations and in case of non-compliance with the provisions of

SEBI SAST Regulations, the SPA shall not be acted upon.

D.14 The Acquirers intends to retain the listed status of the Target Company on BSE Limited, MSEI & CSE.
1. BACKGROUND TO THE OFFER

1.

a)
b)

c)

The Offer is being made under Regulations 3(1) and 4 of the SEBI SAST Regulations and is being made as a result of a direct
substantial acquisition of Equity Shares and voting rights in and control over the Target Company by the Acquirers, pursuant to
the Share Purchase Agreement and the Preferential Allotment of Equity shares for consideration other than cash.

On 7" May, 2024 the Board of Directors of Target Company in its meeting considered and approved the preferential allotment
of 6,67,11,260 (Six Crore Sixty Seven Lakhs Eleven Thousand Two Hundred and Sixty) equity shares at a price of Rs. 15/- per
equity share, wherein SAGL is purchasing 2,01,000 shares of Teksoft Systems, INC, 50,00,000 shares of Chicken Wild Wings
Private Limited and 1,20,00,000 shares of Mirchi Wild Wings Private Limited in lieu of issuance of 6,67,11,260 Equity Shares by
way of share swap to M Kitchens Private Limited (“PAC 2”) (99,60,000 Equity Shares), Mr. Mohan Babu Karjela (“Acquirer 2”)
(2,67,22,715 Equity Shares), Mr. Venugopal Naidu Kongarla Venkatesh (“Acquirer 3”) (60,27,537 Equity Shares), Siraj Holding
LLC (1,20,00,504 Equity Shares) and BlueSky Capital Fund SPC (1,20,00,504 Equity Shares). The preferential issue made to Siraj
Holding LLC and BlueSky Capital Fund SPC will be in the capacity of public shareholders of SAGL.

The Acquirers have also entered into the SPA on 7" May, 2024 with the seller and Target Company, wherein it is proposed
that the Acquirers shall purchase 18,67,738 fully paid up Equity Shares of face value Rs. 10/- each, which constitutes 2.68%
of the Expanded, issued, subscribed, paid- up and voting share capital. The said sale is proposed to be executed at a price
of Rs. 15/- (Rupees Fifteen) per fully paid -up equity share (“Negotiated Price”) aggregating to Rs. 2,80,16,070 (Two Crores
Eighty Lakhs Sixteen Thousand and Seventy Only) (“Purchase Consideration”) payable in cash. Pursuant, to which the acquirers
have triggered the obligation to make an Open Offer in terms of Regulation 3(1) and 4 of the SEBI SAST Regulations to the
Shareholders of the target Company.

These SPA shares will be acquired in the following proportion by the Acquirers:
Spice Lounge LLP - 3,73,548 Equity Shares

Mohan Babu Karjela - 11,20,642 Equity Shares

Venugopal Naidu Kongarla Venkatesh - 3,73,548 Equity Shares

The price per common stock of Teksoft Systems INC whose shares are purchased by SAGL is determined as per Internationally
accepted valuation methodology on arm’s length basis by Registered Valuer, Mr. A.N. Gawade, IBBI Regn No. IBBI/
RV/05/2019/10746 having office at 7, Saraswati Heights, Behind café Good Luck, Deccan Gymkhana, Pune-411004 and the
Value derived is Rs. 2238.83/- per common Stock as per the valuation Report dated 7" May, 2024.

The price per share of Chicken Wild Wings Private Limited whose shares are purchased by SAGL is determined as per
Internationally accepted valuation methodology on arm’s length basis by Registered Valuer, Mr. A.N. Gawade, IBBI Regn No.
IBBI/RV/05/2019/10746 having office at 7, Saraswati Heights, Behind café Good Luck, Deccan Gymkhana, Pune-411004 and the
Value derived is Rs. 80.18/- per Share as per the valuation Report dated 7" May, 2024.

The price per share of Mirchi Wild Wings Private Limited whose shares are purchased by SAGL is determined as per
Internationally accepted valuation methodology on arm’s length basis by Registered Valuer, Mr. A.N. Gawade, IBBI Regn No.
IBBI/RV/05/2019/10746 having office at 7, Saraswati Heights, Behind café Good Luck, Deccan Gymkhana, Pune-411004 and the
Value derived is Rs. 12.50/- per Share as per the valuation Report dated 7" May, 2024.

Based on the report of Registered Valuer,

SAGL will Issue 14926 (Fourteen Thousand Nine Hundred and Twenty Six) shares for every 100 (Hundred) shares of TekSoft
Sysytems INC,

SAGL will Issue 535 (Five Hundred and Thirty Five) shares for every 100 (Hundred) shares of Chicken Wild Wings Private
Limited,

SAGL will Issue 83 (Eighty Three) shares for every 100 (Hundred) shares of Mirchi Wild Wings Private Limited.

TekSoft Systems, INC is registered in the state of Michigan, United States of America and has its office at 850 Stephenson
Hwy Suite No 202, Troy, Michigan 48083, US. Chicken Wild Wings Private Limited and Mirch Wild Wings Private Limited are
Companies registered under Companies Act, 2013. The said transaction will result in TekSoft Systems, INC, Chicken Wild Wings
Private Limited and Mirchi Wild Wings Private Limited becoming the wholly owned subsidiary of Shalimar Agencies Limited.

The Acquirer 1, Acquirer 2 and Acquirer 3 are intending to become Promoters of Target Company and PAC 1 — M Kitchens
Private Limited is intending to become a part of the Promoter Group subsequent to completion of Open Offer under Regulation
3(1) and 4 of SEBI SAST Regulations.

The prime object of the Offer is to acquire substantial acquisition of shares/voting rights accompanied with the change in
control and management of the Target Company.

This Open Offer is for acquisition of 26% of total equity and voting share capital of the Target Company restricted to 100%
public shareholding. After the completion of this Open Offer and pursuant to the aforesaid Preferential Issue, the Acquirers
shall hold the majority of the equity shares by virtue of which they will be in a position to exercise effective management and
control over the Target Company.

Subject to satisfaction of the provisions under the SEBI SAST Regulations and Companies Act, 2013, as applicable, and/ or any
other Regulation(s), the Acquirers intend to make changes in the management of SAGL.

Objects of the Acquisition: The object of acquisition is to acquire substantial shares/voting rights accompanied with change
in management and control of the Target Company. The Acquirers reserves the right to modify the present structure of the
business in a manner which is useful to the larger interest of the shareholders. Any change in the structure that may be carried
out, will be in accordance with the laws applicable.

SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirers in Target Company and the details of the acquisition are as follows: -

Details

Acquirer % Acquirer % Acquirer % PAC % PAC % Total No. %

1 2 3 1 2 of Shares

Shareholding as on the PA date NIL NA NIL NA NIL NA NIL NA NIL NA NIL NA

Shares acquired between the date NIL NA NIL NA NIL NA NIL NA NIL NA NIL NA
of PA and Date of DPS date
Shares to be acquired in the Offer
[assuming full acceptance]

11,33,262 Equity Shares

Post Offer Shareholding* (assuming
full acceptance, On Diluted Basis ,as
on 10th working day after closing of
the tendering period)

Assuming full acceptance in the offer, the Acquirers along with PAC will hold 4,57,11,252 Equity Shares
Representing 65.57 %* of the Expanded Share Capital of the Target Company.

This percentage has been calculated on the basis of Expanded share Capital/ Emerging fully diluted voting Equity share
capital of the target company which constitutes existing Share capital of 30,01,000 equity shares and proposed Preferential
issue of 6,67,11,260 Equity shares accumulating to 6,97,12,260 shares.

OFFER PRICE

The equity shares of the Target Company are listed on BSE, MSEI & CSE.

The trading turnover in the equity shares of the Target Company on BSE, during the twelve calendar months preceding the
month in which the PA was issued (i.e., 1st May 2023 to 30th April, 2024) is given below:-

Total Turnover% |

(A/B)

Name of the
Exchange

Number of equity shares of the Target Company
traded during the Twelve Months period (“A”)

Total Number of Equity
Shares listed (“B”)

BSE 55,792 30,01,000 1.86%

(Source: www.bseindia.com)

Based on the above, the equity shares are infrequently traded in terms of Regulation 2(1) (j) of the SEBI SAST Regulations,
2011.

3.

VI.

The Offer Price of Rs. 15/-per equity share of SAGL is justified in terms of Regulation 8(2) of the SEBI SAST Regulations, 2011
being the highest of the following:

(@) | The Negotiated Price under the Agreement. Rs. 15/-

(b) The volume-weighted average price paid or payable for acquisition, by the Acquirers Nil
during the 52 weeks immediately preceding the date of the PA.

(c) The highest price paid or payable for any acquisition, by the Acquirers, during the 26 Nil

weeks immediately preceding the date of the PA.

(d) The volume-weighted average market price of the equity shares of the Target Company for
a period of 60 trading days immediately preceding the date of the PA on BSE

Not Applicable

(e) | Other Financial parameters

| Return on networth (%) (as on 31st December, 2023) (0.15)%
{ Book value per share (Rs.) (as on 31 December, 2023) 9.51
{ Value per share as per Profit Earning capacity method (as on 315 December, 2023) (1.29)]
IAc per CA_AN (-‘.:n/u:\dnl Rngicfnrnd \/:\Iunrl Pngn no. IRRII/P\I’/nR/?n‘I Q/1 0746 h:\\/ing its office_at 7[ Sarasinat Hnighfcl RnhinL

café Goodluck, Deccan Gymkhana, Pune-411004, the fair value per equity share of Target Company is Rs. 15/-per share.

In view of the parameters considered and presented in the table above, in the opinion of the Acquirers and Manager to the
Offer, the Offer Price of Rs. 15/- (Rupees Fifteen only) per fully paid-up equity share is justified in terms of Regulation 8 of the
SEBI SAST Regulations.

As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer Size, the Acquirers
shall comply with Regulation 18 and all the provisions of SEBI SAST Regulations which are required to be fulfilled for the said
revision in the Offer Price or Offer Size.

There have been no corporate actions in the Target Company warranting adjustment of relevant price parameters.

If the Acquirers acquire equity shares of the Target Company during the period of twenty-six weeks after the tendering period
at the price higher than the Offer Price, then the Acquirers shall pay the difference between the highest acquisition price
and the Offer Price, to all shareholders whose shares have been accepted in the Offer within sixty days from the date of such
acquisition. However, no such difference shall be paid in the event that such acquisition is made under an open offer under the
SEBI SAST Regulations or pursuant to SEBI (Delisting of Equity Shares), Regulations, 2021 or open market purchases made in
the ordinary course on the stock exchanges, not being negotiated acquisition of shares of the Target Company in any form.

If the Acquirers acquires or agrees to acquire any equity shares or voting rights in the Target Company during the offer period,
whether by subscription or purchase, at a price higher than the Offer Price, the Offer Price pursuant to future purchases /
competing offers shall stand revised to the highest price paid or payable for any such acquisition in terms of regulation 8(8) of
SEBI SAST Regulations. Provided that no such acquisition shall be made after the third working day prior to the commencement
of the tendering period and until the expiry of the tendering period.

If there is any revision in the offer price on account of future purchases / competing offers, it will be done only up to the period
prior to three working days before the date of commencement of the tendering period and until the expiry of the tendering
period.

FINANCIAL ARRANGEMENTS

The maximum consideration payable by the Acquirers to acquire 11,33,262 fully paid-up equity shares at the Offer Price of Rs.
15/- (Rupees Fifteen only) per equity share, assuming full acceptance of the Offer would be Rs. 1,69,98,930 (Rupees One Crores
Sixty Nine Lakhs Ninety Eight Thousand Nine Hundred and Thirty Only).

The Acquirers confirm that they have made firm financial arrangements for fulfilling the payment obligations under this Offer in
terms of Regulation 25(1) of the SEBI SAST Regulations and they are able to implement this Offer. M/s. S G V C & ASSOCIATES,
Chartered Accountants, (FRN: 014862S) signed by its Partner Mr. CH VENKATA RAO (Membership No. 233997) having office
at H No 7-1-396/B/2 4th Floor Sri Sai Nilayam Balkampet Road S R Nagar Hyderabad - 500039, Telangana, India has certified
vide certificate dated 07" May, 2024 that the Acquirers have made firm financial arrangements to meet the financial obligations
under the Offer.

In accordance with Regulation 17 of the SEBI SAST Regulations, the Acquirers, Manager to the Offer and Kotak Mahindra Bank
(“Escrow Banker”) have entered into an escrow agreement on 7" May, 2024. Pursuant to the escrow agreement the Acquirers
have opened an Escrow Account under the name and style of “FMSL SAL OPEN OFFER ESCROW ACCOUNT” bearing account
number 9149389403 with Kotak Mahindra Bank Limited, Nariman Point Branch, Mumbai and made therein a cash deposit of
Rs. 47,50,000/- (Rupees Forty Seven Lakhs Fifty Thousand only) being more than 25% of the total consideration payable in the
Open Offer.

The Acquirers have authorized the Manager to Offer to operate the Escrow Account in terms of the SEBI SAST Regulations.

Based on the aforesaid financial arrangements and on the confirmations received from the Escrow Banker and the Chartered
Accountant, the Manager to the Offer is satisfied about the ability of the Acquirers to implement the Offer in accordance with
the SEBI SAST Regulations.

STATUTORY AND OTHER APPROVALS

The Preferential issue of Equity Shares by the Target Company is subject to the shareholder’s approval in the ensuing
Extraordinary General meeting to be held on 03" June, 2024 and prior approval of Stock Exchange- BSE where shares of the
Target Company are Listed and other requisite approvals, consents, permissions and/or sanctions, from appropriate statutory,
regulatory or other authority (including RBI) and subject to such conditions and modifications as may be prescribed, stipulated
or imposed by any of the above authorities while granting any such approvals, consents, permissions and/or sanctions, which
may be agreed to by the Board of Directors of the Company.

As on the date of this DPS, to the best of the knowledge of the Acquirers, there are no statutory approvals required by the
Acquirers to acquire the equity shares tendered pursuant to this Offer other than an approval of the Reserve Bank of India, if
any, for the acquisition of the Equity Shares from the non-resident shareholders (Non-Resident Indians (“NRIs”) or Overseas
Corporate Bodies (“OCBs”)/Foreign Shareholders) of the Target Company. NRI and OCB holders of Equity Shares, if any, must
obtain all requisite approvals required to tender the Equity Shares held by them pursuant to this Offer (including without
limitation, the approval from the RBI) and submit such approvals, along with the other documents required in terms of the
Letter of Offer. Further, if holders of the Equity Shares who are not persons resident in India (including NRIs, OCBs, and Flls) had
required any approvals (including from the RBI or the FIPB) in respect of the Equity Shares held by them, they will be required
to submit the previous approvals that they would have obtained for holding the Equity Shares, to tender the Equity Shares held
by them pursuant to this Offer, along with the other documents required to be tendered to accept this Offer. In the event such
approvals are not submitted, the Acquirers reserves the right to reject such Equity Shares tendered in this Offer.

However, in case of any statutory approvals being required by the Acquirers at a later date before the closure of the tendering
period, this Offer shall be subject to such approvals and the Acquirers shall make the necessary applications for such approvals.
The Acquirers will not proceed with the Offer in the event such statutory approvals are refused in terms of Regulation 23 of the
SEBI SAST Regulations.

In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the Offer, SEBI has the power
to grant extension of time to Acquirers for payment of consideration to the public shareholders of the Target Company who
have accepted the Offer within such period, subject to Acquirers agreeing to pay interest for the delayed period if directed
by SEBI in terms of Regulation 18(11) of the SEBI SAST Regulations. Provided where the statutory approvals extend to some
but not all equity shareholders, the Acquirers have the option to make payment to such shareholders in respect of whom no
statutory approvals are required in order to complete this Open Offer. Further, in case the delay occurs on account of willful
default by the Acquirers in obtaining any statutory approvals in time, the amount lying in the Escrow Account will be liable to be
forfeited and dealt with in the manner provided in clause (e) of sub-regulation (10) of Regulation 17 of SEBI SAST Regulations.
There are no conditions stipulated in the Offer between the Acquirers and Seller, the meeting of which would be outside
the reasonable control of the Acquirers and in view of which the offer may be withdrawn under Regulation 23 of SEBI SAST
Regulations.

VIl. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER:

Nature of the Activity Date Day

Date of Public Announcement 7% May, 2024 Tuesday
Publication of Detailed Public Statement in newspapers 14" May, 2024 Tuesday
Filing of draft letter of offer with SEBI along with soft copies of Public Announcement and detailed Public|  21% May,2024 Tuesday
Statement
Last date for a competing offer 5% June, 2024 Wednesday
Last date for receipt of comments from SEBI on the draft Letter of Offer (in the event SEBI has not sought |  12*" June, 2024 Wednesday
clarification or additional information from the Manager to the Offer)
Identified Date* 14" June, 2024 Friday
Last date for dispatch of the Letter of Offer to the public shareholders of the Target Company as on the | 24 June, 2024 Monday
identified Date
Last date for upward revision of the Offer Price and / or the Offer Size 27" June, 2024 Thursday
Last date by which the recommendation of the committee of independent directors of the Target Company | 26" June, 2024 Wednesday
will be published.
Date of public announcement for opening of the Offer in the newspapers where the DPS has been published. | 28" June, 2024 Friday
Date of Commencement of tendering period 15t July, 2024 Monday
Date of Closing of tendering period 12 July, 2024 Friday
Last date of communicating rejection/acceptance and payment of consideration for accepted tenders/ 29% July, 2024 Monday
return of unaccepted Equity Shares.

ifi i ini g LI‘IC narrncs Uf l.l‘lt' S;IHIC:IUI‘U.EIS us on QM(J‘I u'uu: o 1o '.I‘IC l‘.EﬁCI

Offer would be sent. All owners (registered or unregistered) of equity shares of the Target Company (except Acquirers and Seller)
are eligible to participate in the Offer any time before the closure of the Offer.

VIII) PROCEDURE OF TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

1.

11.

12.

All the shareholders, registered or unregistered, of the Target Company, except the Acquirers and the Sellers and any persons
deemed to be acting in concert with such parties in terms of regulation 7(6) of SEBI SAST Regulations, 2011, owning equity
shares any time before the date of Closure of the Offer, are eligible to participate in the Offer.
Persons who have acquired equity shares but whose names do not appear in the register of members of the Target Company
on the Identified Date, or unregistered owners or those who have acquired equity shares after the Identified Date, or those
who have not received the Letter of Offer, may also participate in this Offer.
The Open Offer will be implemented by the Acquirers through a stock exchange mechanism made available by BSE in the form
of a separate window (“Acquisition Window”) as provided under the SEBI SAST Regulations and SEBI circular CIR/CFD/POLICY/
CELL/1/2015 dated 13"April, 2015 and SEBI Circular CIR/DCR2/CIR/P/2016/131 dated 9" December, 2016,and SEBI/HO/CFD/
DCR-III/CIR/P/2021/615 dated 13" August,2021 ,and on such terms and conditions as may be permitted by the law from time
to time (‘Acquisition Window Circulars’).
In accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/ CMD1/CIR/P/2020/144 dated July 31,
2020, shareholders holding securities in physical form are allowed to tender shares in an open offer. Such tendering shall be as
per the provisions of the SEBI SAST Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well
are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI SAST Regulations.
BSE shall be a designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.
The Acquirers have appointed Nikunj Stock Brokers Limited (“Buying Broker”) for the Open Offer through whom the purchases
and settlement of the Open Offer shall be made during the Tendering Period. The Contact details of the Buying Broker are as
mentioned below:
Nikunj Stock Brokers Limited
Address: A-92, GF, Left Portion, Kamla Nagar, Delhi-110007
Email ID: Complianceofficer@nikujonline.com, Website: www.nikunjonline.com,

Investor Grievance Id: ig.nikunj@nikunjonline.com, Contact Person: Mr. Anupam Suman

Tel No: 011-47030017-18, Mobile No.: 9999492292, SEBI Registration No: INZ000169335
All Shareholders who desire to tender their Shares under the Open Offer would have to approach their respective stock brokers
(“selling Broker”), during the normal trading hours of the secondary market during the Tendering Period.
Such Equity Shares would be transferred to the respective Selling Broker’s pool account prior to placing the bid.
A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. Before placing the bid, the concerned
Public Shareholder/Selling Broker would be required to transfer the tendered Equity Shares in accordance with SEBI Circular
ref: SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13,2021.
Shareholders who wish to bid /offer their physical shares in the Offer are requested to send their original documents as
mentioned in the Letter of Offer to the Registrar to the Offer so as to reach them within 2 days from Offer Closing Date. It is
advisable to first email scanned copies of the original documents mentioned in the Letter of Offer to the Registrar to the Offer
and then send physical copies to the address of the Registrar to the Offer as provided in the LOF.
The Equity Shares and all other relevant documents should be sent to the Registrar to the Offer and not to the Acquirers or to
the Target Company or to the Manager to the Offer.
No indemnity is needed from the unregistered shareholders.

IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE AVAILABLE IN THE LETTER

4.

OF OFFER.
OTHER INFORMATION
The Acquirers accept full responsibility for the information contained in the Public Announcement/Detailed Public Statement

(other than the information as provided or confirmed by the Target Company and Sellers) and also for the fulfillment of the
obligations as laid down in SEBI SAST Regulations.

Pursuant to regulation 12 of SEBI SAST Regulations, the Acquirers have appointed Finshore Management Services Limited as
the Manager to the Offer.

The Acquirers have appointed Aarthi Consultants Pvt. Ltd, Registrar to the Offer, having its Registered Office address at 1-2-
285, Domalaguda, Hyderabad, Telangana, 500029, India Tel.: 040 - 27638111 / 27634445; Fax: 040-27632184; Website: www.
aarthiconsultants.com; Investor Grievance email id: info@aarthiconsultants.com; Contact Person: Mr. G. Bhaskara Murthy;
CIN: U74140TG1992PTC014044; SEBI Registration Number: INRO0O0000379

This Detailed Public Statement will also be available on the SEBI website at www.sebi.gov.in.

Issued by Manager to the Offer on behalf of the Acquirers and PACs

MANAGER TO THE OFFER
Finshore Management Services Limited,
Anandlok Block A, Room-207,227, AJC Bose Road, Kolkata-700020
Tel: 033 4603 2561 ;www.finshoregroup.com
Investor Grievance email id: investors@finshoregroup.com
Contact Person: Mr. S Ramakrishna lyengar
SEBI Registration No: INM000012185

For and behalf of Acquirers

I Acquirer 1 Acquirer 2 Acquirer 3 PAC 1 PAC 2
Spice Lounge LLP Mr. Mohan Babu Karjela Mr. Venugopal Naidu M Kitchen Private Mr. Ramesh Naidu
Kongarla Venkatesh Limited Veluru
Sd/- Sd/- Sd/- Sd/- Sd/-
Mohan Babu Karjela Mohan Babu
Karjela

Place: Kolkata
Date: 13t May, 2024
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DETAILED PUBLIC STATEMENT UNDER REGLILATION 15%(2)

READ WITH REGULATION 13(4) OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)

REGULATIONS, 2011 AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SHﬂlIMﬁH AGENGIES lIMITEII

e i L 1N

Cofporate

DPFEN OFFER FOR ACCANSITION OF 11,33, 762%(ELEVEN LAKHS THIRTY THREE THOUSAND TWD HUNDRED AND SIXTY-
TWO ONLY) FULLY PAID UF EQUITY SHARES OF RS. 10/ EACH FROM EQUITY SHAREHOLDERS DOF SHALIMAR AGENCIES
LIMITED (HEREINAFTER REFERRED TD AS “TARGET COMPANY" DR "SAGL") REPRESEMTING 100% DF THE EXISTING
PUBLIC SHAREHOLDING , BEING THE ELIGIBLE SHAREHODLDERS OF THE TARGET COMPANY FOR CASH AT A PRICE OF
T15/- PER EQUNTY SHARE BY THE “ACOUIRERS™ PURSUANT TO (I} EXECUTION OF SHARE PURCHASE AGREEMENT (SPA)
AMONGST IT TRAILBLATERS RESOURCES PRIVATE LIMITED (HEREINAFTER REFERRED TD AS “SELLER®], 5PICE LOUMNGE LLP
({HEREINAFTER REFERRED TD AS “ACOUIRER 1), ME. MOHAN BABL KARIELA [HEREINAFTER REFERRED TO AS “ACOUIRER
), MR, VENUGOPAL NAIDU EDONGARLA VENKATESH (HEREINAFTER REFERRED TO AS "ACQUIRER 37 (COLLECTIVELY
REFERRED TD AS “ACOLIRERS") AND SHALIMAR AGENCIES LIMITED (HEREINAFTER REFERRED TD AS “TARGET COMPANY )
FOR PURCHASE OF 1B.E7.738 (EMGHTEEN LAKHS SIXTY SEVEN THOUSAND SEVEN HUNDRED AND THIRTY EMGHT DNLY)
EQUITY SHARES BY THE ACOUNRERS FROM THE SELLER DATED 77 MAY, 2024 AND (1) ISSUANCE OF 4,27 10, 252** ([FOUR
CRORES TWENTY SEVEN LAKHS TEN THOUSAND TWO HUNDRED AND FIFTY TWO ONLY) EQUITY SHARE ON PREFERENTIAL
BASIE TO M KITCHENS PRIVATE LIMITED ("PAL 17], MR. MOHAN BABU MEMI'AWUIREE .'!'L ME. VENUGDPAL NAIDLU
KONGARLA VENKATESH {“ACOUWIRER 3], PURSUANT TO AND IN ACCORDANCE WITH REGULATHONS 3(1] AND 4 SEBI SAST
REGULATIONS.

*Public Sharehalders hold 11,33, 262 Shares. Howewer, 26% of the expanded mpital {considering all the potential increases in the
niamiber of outstanding shares) s 181,25, 188 which ewcesds the existing public holdng, hence restricted to 100% of total public
holding e, 11,33, 362,

** Total Preferential lsSue is for 6,67, 11,260 Equity Shares of SAGL, whenein —

SAGL is purchasing 2,001,000 shanes of Teksaft Systems INC and in considenathon & Bsaing 3,00,01, 260 shares of the Company to
the proposed alioftess BlueSioy Capital Fund SPC [1,20,00,504 shares], Siraj Holding LLE {1,20,00,504 ghares), Venugopal Naidu
Kongarls Venkstesh [(50,00,252 shares} wha sne the chanshalders of Teksolft Systems INC The preferentis| issise made ta Siraj
Halding LLC and Bluetky Capital Fund S5PC will be in the capaciy of public shareholders of SAGL

SAGL s purchasing 50,065,000 Shares of Chicken Wild Wings Private Limited and in consideration (5 issuing 2,67 ,50,000 shares
of the Comparny 1o the proposed allottess Mohan Babu Karela (2,67.22.715 shares) and Venugopal Nakdu Kongaria Venkatesh
(27,285 sharet) who ane the shareholders of Chicken Wild Wings Private Limited.,

S&GL i punchasing 1,20,00,000 Shared of Mirchi Willd Wings Private Limited and in consideration i€ issing 99,560,000 shares of
thee Company to the proposed allottes 8 Kiichens Private Limited whao s the shareholder of Mirchl Wild Wings Private Limited.

This Detaded Public Swetement (“DPS°) & being isswed by Finshore Management Senvices Lmited (“Wanager o the
Offer” Mhlanager™), on behalf of the Aoquirers, in comphiance with Regulations 13(4], 14 and 15(2) of the Securities and Exchange
Board of India [Substantial Aoquisition of Shares and Takeowers) Regulations, 2011 and subsequent amendments thereto {“5E81
LALT RBegulations”] pursuant 1o the Public Amnowncement dated 7™ May, 2024 |“PA"] filed with Securities and Exchange Board of
India |“SEBIT), BSE Limited |“BSE”), Metropolitan S5totk Exchange of India Limited {"NESEI"), The Caleutta Stock Exchange Lemited
{"CSE"] and the Target Company in berms.of Regulations 3]1) and & of the SEBI SAST Regulations, on O7™ May, 2024.

L

ACQUARERS, SELLERS, TARGET COMPANY AND CFFER

A INFORMATION ABDUT THE ACOLNRERS:
AL 5PICE LOUNGE LUP ("SCOLNRER 17)

5

Spice Lounge LLE, (hereinafier refermed to a5 “Acguirer 17 or “Spice Lounge®) is a Limited Liability Fartnership incorporated on
April 23, BB under Limited Lisbillity Partnership Act, 2008 The LLPN is AAM-4 705, Spice Lounge LLP will acquire shares of the
Tarpet Compary topether with ather acquirers offered by the Public Shareholders in the Open Offer. The same will depand on
thee guantuem of shares tendened by the Shareholders in the Open Offer. The Contact details of Spice Lounge LLP are a3 fallow:
niobile number i 6363672343 and emad i is mohan@espicelounge.com,

The registered office of Spice Lounge is located a1 H.No 8-2-283/82 /A/800 & 800/1 Plot No BOD, Jubllee Hills, Road No.36,
Hyderanad, Telanpana, India, 500033,

Spice Lounpe i engaped = the business of irsestment i subsidiaries mainly engaged in the business of food and Beverape
imdustng,

The Acguirer is Limited Lability Partnership and is not Ested on amy stock Exchange.

Thie Designated Partners of the Acguirer as on date are as under

- Farticulars Capital Contribution
L)
agnated Partners [Rs.]

1 Mir. Mohan Babu Karpela 25,000
2 Iir. 'H'.:nuﬂnp:! Haidu E-u-nE.lan Yenkatesh 5?3,35.13-]'
3 ML Ramesh Maldu Veluru 600, 10,238

Total 12,0020 475

Wi, Mohan Babu Karpela and Wir, venugopal Maldu Eongaria venkatesn are ACQUITErs and Me. Ramesh Naldu velrl &

to be Person Acting i Concert {"PAC") with the Acgquirer, for the purpose af this Open Offer in terms of Begulations 2{1)(g) of
‘thea SEBI (SAST) Repulations, 2001
Thie financial information of Spice Lounge LLP is a5 follows:

- A5 on 31* Decembser, As on 31% March, | As om 31* March, 2022 | As on 31 March,
e 2023 [Limited Review] | 2023 {Audited) {Audited) 2021 (Audited)
Total Revenue Mil hil Hil Hil
Mt Income |Profit/Loss) -1.47 32 78D - 1,31,51.953 - 76,98 B&2 - §,04 178
- “':'”'F"m!'": ke 71861177 E50,93,957 9,97 45,910 10,69,44,772
Jo 5 G VL E ASSOLIATES, Chartered ACCouniants, (FRf: 188615 signed by 1S Partner M. LH WERFATA T | VemBership

Mo, 233597 hawving office at H Mo 7-1-396/B/2 4th Flpor 5r 5al Nilayam Balkampet Road 5 B Nagar Hyderabad - S00035,
Telangana, india has certified vide certificate dated 07 May, 2024 that the et weorth of Spice Lounge LLP as on 31° December,
2023 |5 Bs. 718,61, 178/~ [Rupees Seven Crores Eighteen Lakhs Sixty One Thousand One Hundred amd Seventy Eight ondy).

. Mohan Babu Karjela ["RCOLIRER 27

iir, Mohan Babu Karjela [hereinafier referred to as “Acguirer 2 “] Is an indian Nationad aged aboaut 47 vears hawing PAN
IDOFCITI0K and having Indian residendcs ol Flat Mo Villa Ho 39, The Trails Gated Community, Lanco Hills Road, Manikonda,
v Rangareddy. Telangana - 500083, India, His Mobile number s B352672253 and his emal & s mohan@esploelounge.com,
Acguirer 2 hat done Bachedor of Enginesring from Bangalore Undesrsity and has shout 27 years of extensive experience in [T £
Siaffirg Solutions industry and food ard beverages industry.

He ic the Desgnated Partner of Spice Lounge LLP, Hyderabad, india. His DiM Is OBS 0948

He i associated with Chicken 'Wild 'Wings Private Limited, M Kichens Private Limited, MWW Gachibowli Private Limited, Mirchi
Wilild Wings Private Limited, Teksofl Sysiems Private Limited and 'Wings Kitchens Private Limited as & Director. Further, he (s
assocated with Fundrop Ventures LLP as a Designated Pariner

Wi/ 56 W C & ASSOCIATES, Chartered Accountants, (FER; 0148635 signed by itz Pariner Mr. CH VENKATA RAD iMembsership
Mo 235997 hawing office 2t H Na 7-1-3186/B/2 dth Floor 5ri 5ai Milayam Balkampel Road 5 K Magar Hyderabad - 500039,
Telangana, india has cerfified vide certificate dated 07 May, 2024 that the Net worth of Mohan Babu Earjeda as an 19 May,
2024 is Re. 17,42, 70,032/ {Rupes: Seventeen Crores Forty two Lakhs Seventy Thousand and Thisty D anly).

A3, VENUGOPAL NAIDU KEONGARLA VENKATESH ("ACOUIRER 3]

1.

Wi, Verugopal Maidu KEongarla Venkatesh (hereinafter referred to as “&cquirer 3 °) is an indian national aged about 44 years
harving PAN EYTPVI4GGL and having residence at Mo 42, 25th Main 3rd B Crass, BT M 2nd Stage, Bangalore South, Bannerghatta
Rpad, Bengalery, Kamataka, S6007E, India, His Mobile number (s +91 5632336935 and his emall |d i venuiespicelounge com
&cguirer 3 hold degree of Diploma in &usomobile Engineering from Board of Technical Examinatsons, Bangalore and has about
12 yeary of experience in Tedhnical and Functional experiénce in Softwans, Finante and Actounts, IT & Saffing Solutions
imdustny. Hospitality Industry, Food and Beverage Industry,

He is the Designated Partner of Spice Lounge LLP, Hyderabad, India. His DIM is 0BSE1230,

He is associsted with Minchi Wild Wings Private Limited, Chicken Wild Wings Private Limited, Mww Gachibowli Private
Limited, Wings Kitchens Private Liméted, # Kitchens Private Limibed and Teksoft Systems Private Limited as a Director.

Fusrthesr, b is associated with Skydance Mospitality LLP as a Desgnated Partner,

KL 56 WL E ASSOCIATES, Chartered Actountants, (FEN: D148625) signed by s Partner Mr. O VEMICATA RLAD (Membership
Mo, 233597 hawing office at H No 7-1-396/B/2 4th Floor Sr 5al Nilayvam Balkampet Road 5 B Magar Hyderabad - SO0054,
Telangana, india has certified vide certificate dated 07 May, 2024 that the Het warth of Spice Lounge LLP az on (1% May, 2024
is Bz, 19,4523, 224/ (Rupess Nineteen Crones Forty fve Lakhs Tawenty thres Thousand Two Hundred and Twenty four onby),

A4 W KTCHENS PRAVATE LIMITED | *PAC 17)

1. M Kibchens Private Limited, (PAC 1) (M Kitchena) i 8 private limited company incerporated on September 11, 3015, The CIM is
LRG0 SPTC 10081 3

1. The Regstered Office of the PAC 1 b located at H o B-2-F53R2 A 805 & 80641 & 807, Axis Towers Aoad No, 36, Jubdee Hills,
Hpderahad, Telangana, Indes, 500033,

3. PAC 1ic engaged in the business of “restaurant” and “bar”, olfering both dining and beverage services.

&, The Authorised, issued, Subscribed and Faid-up Equity Share Capital of the PAC 1 i B 10,00,00,000 { Rupees. Ten Crores Only)
diwided into 100,00, 000 {Oine Croned Oindy] Eguity Shaves of RS 10 [Rupees Tern Only) esdh. The shares ol the PAC 1 ace not lisved
on any siock exchangs,

5. The mames of the key shareholders of the PAC 1 along with their shareholding percentage as on date are as fofiows;

5 Shareholding &s on 13,/05/2024
Mo Parviculers Number of Equity Shares | Percentage holding
Promolers
1 | Spice Lounge LLP (Promotes) §7,97,368 67.97%
F Farmiesh Maidu Veluru® (Promeoder) 17,198,022 17.19%
3 | Yenugopal Maidu Eongarla Venkatesh (Promater) 12,33.610 12.34%
4 Venkata Udhay Mohan Reddy [ Mon-promoter) 1,50,000 1 50%
5 ¥inod Reddy |Non-promoter) 1,000,000 1.00%
Total 1 00,0000 1D0000%
E B AT1 1 jountly held with Harnpriya veluru
6. The Scard of Direciors of PAC 1 comprises the follpwing members:
5l. No. Mame and Designation DN Date of appolntment
1 Regam Rohan (Director) DE115010 23/D4/ 2018
2 venugopal Maidu Konparla Verkatesh |Director) DES61220 01/10/2019
3 Mohan Babu Hﬂneli {Director) DESTOE 05,10/ 2019

7. PECTisthe sub=diary of Gpice Lounge LLP [Acoairer 1] who 1& holding B9 % o PAL 1.

B. The summary of key Financial information of the PAC 1 bated on Limited Reviewed Financial Statement for the period ended
315 December, 2023 and Audited Financial Staterment for the Financlal Year ended 315t March 2023, 2027 and 2021 & asset
out below:

In IR, except per share data
Particalars Bis ot and for As a1 and lor &5 at and for s gt and Far
Period ended 31* | Fmancial Year ended | F=ancial Year emded | Fimancial Year ended
December, 2023 31" March, 2023 31" March, 2032 31" March, 2021
Total Reverae Hil il il Ml
Nt Income |Profit/Loss] - 50,000 - 50,000 - 50,000 - 50,000
EPS QL.005 005 0005 .00
T&HﬂnhMﬁer' Fureds 2601 72 748 2 12 741 2602 71 741 2603 27 741
&4, RAMESH NAIDU VELURL [“PaC 27)

1. Me Ramesh Meidy Velury (hereinsfer referred 1o &4 “PAC 2 %] is an Indien national aged sboul 56 years having PAN

3

APDPVEATED and having residence at Mo, 33, 2nd Floor, 3rd B Cress, 25th Main, B T M Layoat 2nd Stage, Bangalore South,
Bengalwru, Karnataka, 560076, India, Hes Mobile number i +91 TE480 32979 and his email id i rameshd@es picelounge. corm.
FC 2 has done Bachelor of Enganeering from Earnatak Universty Dharwad and has aboul 30+ years of experence in FEB,
infarmation Tech, and Healthore industry

Hp i the Designated Partner of Spioe Lounge LLP, Hyderabad, India, His DIN is 05287438,

He is associated with Resourcepoint Technology Solutions Private Limited, Chicken 'Wild Wings Frivate Limited and
Oirthomax Healthcare Services Private Limited as a Dwector,

Kt 56 WL E ASSOCIATES, Chartered Accountants, (FRN: D148625) signed by its Partner Mr. 04 VEMICATA RAD (Membership
Ko, 233097) hawing office at H No 7-1-336/B/2 4th Flear 56 5ai Milayam Balkampet Road 5 B Nagar Hyderabad - 500039,

Telangana, india has certified vide cernficate daged 07" May, 2024 that the Net worth of PAC 2 a5 an 01" May, 2033 is Rs
18 58,55 440/ [Rupees Gghteen Crores Filty Exght Lakhs Fifty Five Thoutsnd Four Hundred sad Forty anby].

A4 The “Aoguirers”™ & “PALS™ confirm Dhel:

L

Thigy 0D Kot Deddng 1o &My Eroug.
Thiey do miot hiodd equity shares in the Target Company and does not hianve any imterest or relationship with the Target Company
and are nof refated 1o the Promoters, Directors of key employess of the Targel Cormpasy in any manmner.

Thiey have not been prohdbited by SE8 from dealing In securities im terms of directons ssued under section 116 of the SESI
&ct, 1982 az amended (“SEB] Act™| or under any other reguiation made under the SEBI Act

They hiave not been declared a fugithve economic offender under S&ction 12 of the Fugitive Economac Offenders Act, 2018

They are not calegorized a5 & willu| delaadlier n terms of Regulation 2[1y2e) of the SEBI S45T Ragulations and 15 nol debarred
by SEBI from accessing the capital masieets or from dealing in securities @ terms of the provisions of Section 118 of the SE8I
Act, 1957 or under amy other Regulation of the SEB Act, 1992,

Thiey will not sefl the Equity Shares of the Target Company held by them durning the “Cffer Period “in terms of Regulation
25{d)of the SEBI S45T Regulations.

Currently there are nd pending litigations pertaining (o securities market to which they have been made a party.

B. INFORMATION ABDUT THE SELLERS:
8.1 The detalls of the Sellers are set owt below: -
k Mamre of Reysiemhial Part of Mitire of | Listed Ma. of Wolkseed, | M. of Shares | Past
Mo, | theSsler Addresy! Promober| | [Embty on ok shares hedd Subsoribed wztng Rights. tharsholdng
Repistered Promater Enghange | in Shlimar Capitalf propabed b ke
Bddreyy Group Apercies 'Vioking sold through
Limitied Capliz thi 5PA
1 I P W, B, 57, RO e Privair L 1] 1357738 e 1357 738 Kl
Trabdeeers | &7 Madhaput, Limit=d
Resoumes Hyderazad, Lomparmy
Pervgle Hyperatad,
SO00E]
14,67,7138 £124 1867738 hil
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wreddy. Hyderabad, Telangana, S00081

malbcom ;| Wealbs s halmaragencieslimitad. com

The abowe Selles is 8 part of Promaoter Group of the Target Compary,

As per the shareholding pattern as on 31° March, 2024 Hled as per Regulation 31 of SEBI (Listing Obfgathons and Disclosure
Requirements] Begulations, 201% by the Target Company with BSE Limited

Seller is not prohibited by the SEBI from dealing in securities, in terms of directions issweed under section 118 of the SEBI Act,
15992 and subsequem amendments or under any other regulations made under the SEBI Act, 19932,

INFORRATION ARCUT THE TARGET COMPARNY:
SHALIMAR AGEMCIES LIMITED (CIN: L51226TG1981PLC1 14084 | (hersinaPer referred to a5 "Tangst Company™ ar "SAGL")

Shalimar Agencies Limited was incorporated on dth June, 1981 a5 a Public Limited Company wunder the Indlan Companies
Bk, 1956 in the name and stybe as Shalimar Agencies Limited & a Public Umited company and obfained the Certificate
of Commencement of Business on June 17, 1981 The registered office of SAGL 18 currently situated at Plat. Mo 19,
Sanall Sparip, Software Unit Layout, Cyber Tower Area, Madhapur, Rangasreddy, Hyderabad, Telargana, 500081, CiM:
LS1236TGA9EIPLCL 14084 There has been no subsequent change in the narme= of the company since incorporation.

The registered office of SAGL is situated at Plot. Mo 15, Sanali Spano, Software Unit Layout, Oyber Tower Area, Madhagur,
Rangareddy, Hyderabad, Telangana, S00081.

Currently, The Target Company’s business as per the shjects in MOY Invokees IT Services ard Solutions,

The Autharized Share Capital of SAGL as on 31* March, 2024 & Rs, 70,00,000000 (Seventy Crores] compeising of T.00.00,000
|Sewven Crores) equity shares of Face Value Rs 10 /- each, The issued, subsorbed, paid-up and voting share capital of Target
Company & As. 3,00,10,000 {Three Crores Ten Thowsand] comprising of 30,000,000 {Thirty Lakhs One Thousand ) fully pasd-ug
eguity shares of Face Value of Rs. 10/ each,

The Equity shanes of S4GL are currently Bsted on BSE Limited {*BSE"} (Scrip Symbol; S&GL Scrip Code: 539895, The Caloutta
Stock Exchange of India Limited ['CSE®) (Somip Code: 29288) and Metropolitan Stock Exchange of india Limited [*MSE} {Scrip
Symbal; SAGL]Y The 151N of Equity Shares is INEG31EDLO1E.

There are currently no putstanding partly paid-up shares or any other instruments comvertible into Equity Shares of the Target
Compaiy at & lulure date,

The equity shares of S&GL are infrequently traded on BSE in terms of Regulation 2(1)(j) of SE8I S45T Regulations.

The key fimancial informatkon of the Target Compary based on Limited Reviewed financial statemnent as at and for the period
ended December 31,2023 and Audited Financial Statements for the year ended 31° March, B33, 3023 and 2021 are as follows;
{In Lakhs]
Parthculars As ak and far the Peried Year Ending Year Ending Year Endiing
ended 31 Decembier, 31* March, 31" March, 31" March,
2023 |Limited Reviewed) * | 2023 [Audited) | 2027 (Audited) | 2021 |Audited]
Tatal Revenus (including ather income| Hil e " Nil Mil
Mt Incame {Prodit | |Loss)) 043 A58 -10.6% .37
Earmimgs Per Egquity Share Basic S 001 -0.259 Q.36 .31
Diluted (after pxceptional Ibems)
Mt Worth [excding Capital Reserve 10544 185,87 154.45 05,14
ard Capital Redempiion Resende)

* Details for 315t March, 2024 has not been disclosed as i was not avadlable on the Stock Exchange,
Details of the Offer:

This Ciffer is beéng made under Regulations 3(1] and 4 of the SE81 2857 Regulations to all the Public Sharehobders of the Tarnget
Company.

The Acquirers are making an offer to acquire up be 11,33 I62* equity shares of Eace value Rs. 10y~ aach of the Target Company
at & price of s 15/« per Eguity Share (“Offer Price™), aggregating to Rs. 1,69 98 930/ [Rupees One Crores Sty Nene Lakbs
Hinety Eight Thousand Mine Humdred and Thirty only| {"OMer Consideration”], payable i cash subject to the terms and
ronditions as mentioned hereinafier {the "Open Offer” or “0ffer” )., which consttutes 100% of the public sharsholding of the
Target Company.

The percentoge of shares propased to be acquired is colewlmted on the bosis of Emerging Fully Diluted Voting Eguity
shive Copital (or expanded, Bsued, subsoribed, and voting capltel] after feking fnto occount the preferential allotment of
equity shores. The ‘Emerging Fully Dvuted Voting Equity Share Capitel” 6,97, 12, 260 (Six Crores Minety-Seven Lakfs Twelve
Thowsand Two Humdred and Stay Oaly] Equty Shares of foce velue B 10,00 (Rugees Tea Only) amch.

The Crffer Price s payabde In cash, in accordance with Regulation 9(1] of SE84 5457 Regulations.

The equity shares of the Tarpet Comparny will be acguired by the Acguirers free from all liens, charges and encumbeances and
tagether with the rights attached thereto, including all rights to dividend, bonus and rights offer dedared therecf,

Thee Offer would be subject to the recedspt of statutory and other approvals a5 mentioned in Section Vi of this DPS. IR ferms
of Regulation 23 of the SEBI SAST Regulations, i the statutary approvals are nod received or refused, the afer would stand
withdrawmn,

Tothe best of the knowledge and belief of the Acguirers, theng are no statutary or other approvals required for the Offer except
aporoval of BSE (Stock Exchange) and Shareholders appraval far the Preferential sswe of Equity Shases. I, however, any atber

statutary or other approsal becomes appsicable prior 1o the completion of the Offer, the Offer would also be subject to such
statitary or other approvalls] and the Aoquiners willl make necessary applications for such approwals,

This Ofer is not conditional upon army minimum level of acceptance in terms of Regulation 19 (1) of SEBI S45T Regulations.
Thas Olfer is not & competing offer in lerrs of Regulation 20 af the SEBI SAST Regulations,

[.10 The Acguirers have no plans to alienate any Significant assets of the Target Company for a period of 2 years &xcépt in the

ordinary course of business, The Target Company’s future policy for disposal of ks assets, if arvy, for 2 vears from the completion
of Oiffer will be decided by its Board of Directors, subject to the applicable provisions of the law and subject to the approval of
the shareholders throuwgh special resalutbon in terms of Reguiation 25{2) of SEBI SAST Regulations.

L. 11U pon completion of the Ofles, assuming full accepltances in the Offes, the Acquirers alongaith PAC shall bobd 4,57, 11 252 Eguity

Shares constituting 65.57% of the emerging fully diuted voting equity share capital of the Target Compary, &s per Regulation
38 of SEBI (Listing Obligations and Dischasure Reguirements) Regulations, 2015 read with Rule 194 of the Securities Contract
{Regulation) Rules, 1957, as amended (“5CBR", the Target Company is required to maintain at least 25% public sharehiclding,
on & continuous basis lor listing. If, pursuant 1o this Open Ofes, the public shareholding in the Target Company reduces below
the minimum lewel required a5 per the listing agreemaent entered info by the Target Company with BSE Uimited and read with
Rule 156 of the SCAR, the Acquiers hereby undertake that their shaneholding in the Target Company will be redwted, within
the fime pericd specified in the SCRR, such that the Tarpet Comgpary complies with the required ménimum level af public
shiarehoiding.

0.12 The Manager o the Cffer, Finshore Management Services Limited does not haold any equity shares in the Target Company a5

an date af this DPS. The Manager to the Offer further dedares and undertake that they will nat deal in their swn acoount in
the eguity shares of the Target Company during the Cffer Pericd.

.13 The 5P is subject to comipliance of provisions of SEBI 5A5T Regulations and in case of non-compliance with the prowisions of

SEBI SAST Regulations, the 5P4 shall niot be acted upon.

.14 The Aoquirers intends o retain the listed status of the Tanget Comparry on BSE Limited, MSEI & (SE.
I BACKGROUND T THE OFFER

L

a
b}
e}

The Offer is being made under Regulations 3|1} and 4 of the SEBI SAST Regulations and s being made a3 a result of a direct
substantial acjuisition of Equity Shares and voting rights in and control ower the Target Company by the Acquirers, pursuant o
the Share Purchase Agreement and the Preferential Allotrment of Eguity shared lor considerstion other than caih,

i0n T My, 2024 the Board of Directors of Target Company in its meeting considered and approved the preferential allstment
of 6,67,11,260 (Six Crore Sixty Seven Lakhs Eleven Thousand Two Hundred and Sixty| eguity shares at a price of Rs. 15/ per
eguity share, whengin 58GL is pechasing 201,000 shares of Teksoft Systems, IMC, 5000000 shares of Chicken Wild Wings
Private Limited and 1.20,00,000 shares of Mirchi Wild Wings Private Limited in li2u of Bsuance of 6,67,11,260 Equity Shares by
wiry of share swag to M Ktchens Private Limited ("PaC 2%} {99,60000 Equity Shanes), Mr. Mohan Bsbu Karjela [“Aoquiner Z7)
{2:67,22, 715 Equity Shases), Mr. Venupopal Naldu Kongaria Vendatesh (“Aoquirer 3% {60,.27,.537 bquity Shares), Sira] Holding
LLC §8,20,00,504 Equity Shares] and BlueSky Capital Fund SPC [1,20,00,504 Equety Shares). The preferential msue made to Siraj
Hiokding LLC and Bluesky Capital Fund SPC will be in the capacity of public sharehalders of S4GL.

The Soquiters e alua entered into the SPA oo 7% May, 2024 with the sellar and Target Company, whenein il (5 proposed
that the Acguirers shall purchase 18,67, 7348 fully pald up Equity Shares of face value Rs, 10/« each, which constitutes I.68%
of the Expanded, msued, subscribed, paid- up and voling share capital. The sasd Ssle is praposed 1o be executed al a price
of Rs, 15/ (Rupees Fifteen) per fully padd -up egulty share ("Megotiated Price”) aggregating to Rs. 2,80, 16,000 [Two Crones
Eighty Lakhs Sivteen Thowsand and Seventy Only) | "Purchase Consideration™) payable in cashe Purssant, to which the acgquirers
hawe triggered the obligation to make an Open Offer in terms of Regulation 31} and 4 of the SEBI SAST Regutations to the
Shasrehalders al the tanget Comparn.

Theese SPA shares will be acguired in the follewing proportion by the Aoquiners:
Spice Lounge LLP - 3,73,548 Equity Shares

Muohan Babu Karjefa - 11,20,642 Equity Shares

Venugopal Nakdu Kongarla Venkatesh - 3,73, 548 Equity Shares

Ther priice per common stock of Feksaft Systems INC whose shares are purchased by S8GL is determined as per Internationally
accepled valuation methodology on anm's kength basis by Registered Valuer, Mr AN, Gawade, 1BBI Regn Mo, BB
A0S 200 5/10744 hawing office at 7, Saraswati Heights, Behind café Good Luck, Deccan Gymkhana, Pune-211004 and the
Value derived is B3, 2238 83/ per cormanon Stock as per the valuation Report dated 7 May, 2024.

The price per share of Chicken 'Wikd 'Wings Private Limited whose shares are purchased by SAGL |5 determined as per
internationally accepted valuation methodology on aem’s length basis by Registered Valoer, Mr, & N, Gawade, IBBI RBegn No,
1B R N05, 2019 10746 having office st T, Saraswati Heights, Behind cabd Good Luck, Deccan Gymihana, Pune-411004 and the
ialue derived s s, 80, 18/- per Share as per the valuation Report dated 7 May, 2024,

The price per share of Mirchi ‘Wild Wings Private Limited whose shares are purchased by SAGL Is determined as per
Internationally accepted valuaticn methodology an asm’ length basis by Registered Valuer, Mr, &N Gawade, 1BBI Regn Mo,
BB RS 2019/ 10746 having office at 7, Saraswath Helghts, Behind café Good Luck, Deccan Gymihana, Pure-11004 and the
alue derived is Rs, 12,50/~ per Share as per the valuation Report dated 7 May, 20024,

Based on the report of Registered Valuer,

SaGL will Boue 18926 [Fourteen Thousand Mine Hundred and Twenty Sixl shares for every 100 (Hundred) shares of TekSoft
Syaybems INC,

SMGL will lssue 535 (Five Hundred and Thirty Five) shares far every 100 (Hundred) shares of Chicken ‘Wild Wings Private
Lirnited,

SAGL will Issue B3 (Eighty Theree] shares for ewery 100 (Hundred) shares of Minchi Wild Wirngs Private Limited.

TekSoft Systems, INC is registered in the state of Michigan, United States of America and has its office at 850 Stephenson
Hwy Suite Mo 202, Trey, Michigan 48083, US Chicken 'Wild Wings Private Limited and Mirch Wild Wings Private Limited are
Companées registered wnder Companies Act, 5013, The sald transaction will result in TekSoft Systems, INC, Chicken Wild Wings
Private Limited and Mirchi Wild Wings Private Limited becoming the wholly owned subsidiary of Shalimar Agendes Limited.

The Aoquirer 1, Acguirer 2 and &cquirer 3 are mtending to beoome Promoters of Target Company and PAC 1 = M Ktchens

Private Limited is mtending to become a part of the Promater Graup subsequent to completion of Open Offer under Regulation
3[1) and 4 of SEBI S05T Regulations.

The peime object of the Ofer i< to0 acquire substartial acquisition of shares'voting rights accompanided with the change in
control and management of the Target Compary.

This Dpen Offer is for acquisition of 26% of total equity and woting share capital of the Target Comparry restricted to 100%
public shareholding, After the compietion of this Open Offer and pursuant to the aforesaid Preferential Issue, the Acguirers
shiall hald the majority of the equity shares by sirtue of which they will be in a position to exercise effective management and
contral oeer the Target Compary.

Lubject tosatisfaction of the provisions under the SEBI 585T Regulations and Companrdes Act, 2013, a5 applicable, and/ or any
olker Regulation(s], the Acguiress intend to make changed in the management of SAGL

Dbpects of the Acquisition: The abject of acquisitian is to scquire substantial sharesfvoting rights accompanied with change
in management and contral of the Target Company. The Acguirers reserves the right to odify the present structure of the
business in a manner which is useful to the larger inberest of the sharebolders. Any change in the structure that may be carried
auif, will be in accordamce with the kews applicable.

« SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed sharehalding of the Acgulrers in Target Comparny and the details of the acquisition are as fiollows: -

Dipals
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1533262 Equiy Shares

Past Dffer Sharaholding® (asseming
full acceptance, On Diuted Bass as
on 10t working day after closing of
the tendering pedod)

Assuming full acceptance in the offer, the Arguerers along with BAC will hold £57,51,1% Egquity Shares
Reprasenting 6557 %* of the Expandied Share Capital of the Target Comparrg

.

This percentage has been caleulated on the basis of Expanded share Capital) Emerging fully diluted voting Equity share
capital of the target company which constitutes existing Share capital of 30,001,000 equity shares and proposed Preferential
isswe of §,67,11 260 Equity shares accumulating to 697,13, 260 shares.

DFFER PRICE

The equity shares af the Tanget Company ane listed on BSE, MSE] B CSE.

The trading turnoser in the equity shares of the Tanget Company on BSE, during the twelve calendar manths preceding the
meeth by which the PA was |sswed (e, 1st May 2003 to 30th April, 2024} & given below:-

Mame of the | Number of eguity shares of the Target Compamy | Total Number of Equity | Total Tumowver¥

Exchange traded during the Twelve Manths perlod |“A") Shares listed [“B") faya)

BSE 55,792 30001, 000 1 B5%
[(Sowrce: www, bsefndin.com)

Based on the sbove, the equity shares are infrequently traded in terms of Regulation 2(1) {j} of the SEB SAST Regulations,
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The Oiffer Price of Rs. 15/-per equity share of SAGL is justthed n tetres: off Regulation 8(2) of the SEBI SAST Regulations, 3011
being the hghest of the following:

[a} | The Negotiated Price under the Agresment. Rs. 15/

L] The volume-weighted average price pald or payable for acquisition, by the Acquirers Mal
during the 52 weeks immediately preceding the date of the P

(ch The highest price pald or payabde for amy scquisition, by the Acquirers, during the 26 Mal
weeks immediately preceding the date of the PA.

{d] | Thevolume-welghted average market price of the eguity shares of the Target Compary for | Mot Applicable
a period of 60 trading days immedistely proceding the date of the P& on BSE

{e] | Other Financial parameters
Return on nebworth (3] {as on 315t Decernber, 2023) (0.15)%
Book walue per share (Rs.) (a3 on 31* December, 2023} 951
Value per share as per Profit Eaming capacity method [as on 31® December, 2023} [1.29%)

per LA AN Gawade, Regislered valuer, Regm no: IBE1 Ay LG, 2010y 10748 Raving 15 ONce a1 7, Saraswat Melghis, Behand

café Goodiuck, Deccan Gymkhana, Pune-411004, the fair vadue per eguity share of Target Company &5 As. 15/-per share

in view af the parameters considered and presented in the table above, in the opinicn of the Acquirers and Manager to the
Ciffer, the Offer Price of Re. 15/ [Rupees Filtsen anly) pes fully paid-up eguity share s justified in terms of Regudstion B of the
SEBE SAST Regulabions

f5 o dats, there B md revisicn in Offer Price or Offer See. In case of anmy revision in the Offer Price or OFer Size, the Acguiress
shall comply with Regulation 18 and all the provisions of SEBI SA5T Regulations which are required to be fulfilled for the said
resssion in the Offer Price or Offer Size.

Thisre have been na corporate actions in the Tanget Compary warranting adjustment of relevant price parameters.

H thie Acgulrers acquire equity shares of the Tanget Compary during the period of tweniy-sls weels after the tendesing periad
at the price higher than the Offer Price, then the Acquirers shall pay the diference between the highest acquisition price
and the Offer Price, to all sharehalders whose dhared have been socepted in the Ofer within daty days from the date of such
acquisition. However, no such difference chall be padd In the event that such acquisition is made under an cpen offer undar the
SEBM SAST Regulathars or pursuant to SEBI {Delistng of Equity Shares), Regulations, 2021 or open market purchases made n
the ordinary course on the stock mechanges, not being negotiated acquisibon of shares of the Target Company in amy form,

H the Acquirers acquires or agrees 1o acguine any equity shares ar vobing rights in the Target Compary during the offer period,
whether by subscription of purchase, at a price higher than the Offer Price, the Offer Price pursuant o future purchases |
coampeting offers shall stand revesed to the highest price paid or payable for any such acqussition in terms of regulation 8] of
SEBI SAST Regulations. Provided that no such acquisition shall be made after the third working day priar o the commencement
of the tendering period and until the expiry of the tendering period.

if thare is amy revision in the offer price on acoownt of fulure purchases § competing offers, it will be done only up to the peviod
prict to three warking days belare the date of commencement al the tendering period and untl the expiry of the tendering
period,

EiMaA EMBE

The mManinum consideration payable by the Aoquerers to siquite 11,33, 362 fully paid-up equity shared 5 the Offer Price of Hs.
15/- [Rupees Fftesn only) per equity share, assuming full scceptance of the Offer would be Bs. 1,565,968, 530 (Aupess One Crores
Sixty Mine Lakhs Ninety Eght Thousand Nine Hundred and Thirty Only)

The Actuiress confirm that they have made firm financial arrangements for fulfilling the payment obigatons under this Offer in
terms of Aegulation 25(1] of the SEB1 5A5T Regulations and they are able to implement this Offer. Mi's. 56V C & AS50CIATES,
Chartered Sccountants, (FRM: 0148625) signed by its Partmer M CH VENEATA RAD [Membership Mo, 2339597 haning office
at H No 7-1-3%4/8/2 &th Floar 50 Sai Nilsyam Balkampet Boad 5 R Magar Hyderabad - 500035, Telangara, india has certified
wide certificate dated O7™ May, 2024 that the Acquirers have made firm financal arrangements to meet the francial sbligations
wngler the Offer,

bn accordance with Regulation 17 of the SEBI SAST Regulations, the Acquirers, Manager to the Offer and Kotak Mahindra Bank
{“Escrow Banker”) have entered into an eserow agresment on T hMay, 2024, Pursuant bo the esonow sgreermesnt the Acguirers
have opened an Escros Account under the name and style of “FRSL 5AL OPEN OFFER ESCRAOW ACCOUNT™ bearing account
Ausmsher F1403E89403 with Kotak Mahindra Bank Limited, Mariman Paint Branch, Mumbai and made tharsin & Gash depaiit aof
Rz 47.50,000/- (Rupees Forty Seven Lakhs Fifty Thousand only) bedng more tham 25% of the tofal consdderation payable in the
Cpen Offer.

The Acquerers have autharized the Manages ta Offer to operate the Escrow Account in terms of the SEB SAST Regulations
Based on the aforesakd fimanclal arrangements and on the confirmations recessed from the Escrow Banker and the Charered
Accountant, the Manager to the Offer is sattsRed about the ability of the Acquners to implement the Offer in accordance with
the SEBI SAST Regulations

STATUTORY AND OTHER APPROVALS

The Preferential lssue of Equity Shares by the Target Company is subject to the shareholder's approval in the ensuing
Extraardinary General meeting to be held on 03™ lume, 2024 and prior approval of 5aock Exthange- BS3E where shares of the
Target Company are Listed and other requisite approvals, consents, permissions and/or sanctions, from aperoprate statuton
regulatany of ather authority (including RB8I) and subject to such conditars and modifications as may be presoribed, stipulated
ar impased by any of the showe authorities while grnting ary s1ch approvals, consents, permssions and/or sanctions, which
iy be agreed to by the Board of Directors of the Compary.

A an the date of this DPS, 1o the best of the knowledge of the Acquirers, there are no Statutory sporovals reguired by the
Acquirers to acquire the equity shanes tendened pursuant 1o this Offer other than an approval of the Reserve Bank of India, if
amy, for the acouisithon of the Equity Shares frorn the non-reddent shareholders [Mon-Resident Indians ["MNEIR") or Overseas
Corparate Bodies |*DCAs" |/Foreign Shareholders) of the Target Company. NRI and OCE holders of Equity Shares, if amy, must
obtaén all requitite approvals requined to tender the Equity Shares held by them porsuant to this Offer (including without
lirnitation, the aporeval froem the AN and submit swch aporovads, along with the ether documents reguired in t2rms of the
Letter of Offer. Further, if holders of the Equity Shares who are not persors resident in India {induding MEls, OCEs, and Flis) had
required any approvals (nclisding from the REl or the FIPB) in respect of the Equity Shares hald by them, they will be required
to submit the greviows approvals that they would have obtained for holding the Equity Shares, o tender the Eguity Shares held
by them pursuant to this Offer, along with the other documents required to be tendered to accept this Offer. In the event such
agprovals are not submitted, the Aoquirers reserves the right to neject such Equity Shanes tendered in this Offer.

However, in case of any statutory approvals being required by the Acguirers at a later date before the closwre: of the tendering
period, this Offer shall be subsect o such approvais and the Acquerers shall make the necessary applications for such approvals.
The Acguirers will not proceed with the Offer in the event such statutory approvals ane refused in terms of Aegulation X3 of the
SEBI SAST Regulations.

i case of delay im receipt of ary statutory approvadis) becoming applicable prior to completon of the Offer, SEBT has the powes
o grant extension of tme to Acquirers for payment of consideration to the public shancholders of the Taget Company who
have acoepted the Offer within such penod, subject to Acquirers agreeing to pay Interest for the defayed period if directed
bry SEBI inv terms of RBegulation 18{11) of the SEBI SAST Regulations. Provided where the statutory approvals extend to some
bt nat all eguity sharehalders, the Acguirers have the aoptian to make payment 1o such shasshalders in respect of whom no
statutory approvals are requined in order to complete this Open Offer. Further, in case the delay ocours on account of willfiul
defailt by the Acguirers in abtaining any statutary approvals in tme, the amount king in the Escrow Account will be liakde bo be
forfeited and dealt with in the manner providad in clause {2} of sub-regulasion {10) of Regulation 17 of SE81 SAST Regulations.
There are no conditions stipulated in the Offer betasen the Acquirers and Seller, the meeting of which would be outsde
the reasonable contral af the Aoquirers and in view of which the offer may be withdrewn under Regulation 23 of SEBI SAST
Regulations,

Wik TENTATIVE SCHEDULE OF THE ACTINVITIES PERTAINING TO THE OFFER:

Nature of the Activity Date Cay
Diate of Public Anecurcement T May, 1004 Tiasdany
Publication of Detailed Public Statement in newspapers 14™ May, 2024 Tuesday
Filing of draft letter of offer with SEHI along with soft copies of Pobfic Announcement ard detailed Public | 11 May 2024 Tuesday
Statement
Last date for a competing ofier " here 2024 ‘Wiednesday
Last dane Sor receipt of comments from SEBI on e deaft Lemter of Ofer in e avent SEBI Bas nol sought | 107 hene, 2024 e iy
claification or additenal infermatian fram the Mansger to the Offer]
Identified Date™ W g, 2074 Friday
Last date for dipatch of the Letter of Offer to the public iharskolders ol the Target Company &5 on the | 4™ e 2024 Morday
identified Date
Last date for upsard revision of the Offer Price aed | of the Oifer Sine IT™ hare, MO24 Thursday
Last darte by which the recommendation of the committee of independent direciors of the Target Compary | D™ jone, 2024 ‘deednesday
will b published
Oigme af public Erwountamet lor apening of the Olfer bn the nevws pipers whers tha DPE Bas been pullished. | 158™ hans 2024 Fid oy
Date of Commencement of tendering perod 1% by, 2034 Morday
Digte of Cheding of tendering period E2™ July, 2024 Fiidiry
Last date of communicating rejecton/acceptance and payment of consideration for accepted tenders) 29* July, 2024 Mooday
UM d U'lil.".'.ﬁﬂl!'ﬂ Equity Shares.

ﬂﬂlrmﬂhmtﬂwhgﬁ#mdwmﬂtdrmﬂrm#uﬂ mm:mwmuwmw
are eligible fo participete in the Offer ony time before the dasure of the Offer.
Wil] PROCEDURE OF TENDERING THE EQUITY SHARES IN CASE OF NOM-RECEIPT OF LETTER OF DFFER

L
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All the shareholders, registered or unregestered, of the Target Compary, except the Acquirers and the Sellers and ary persons
deemed to be scing in concert with such parties in tenms of regulation T|6) of SEBL SAST Regulatiors, 2011, awning equity
shares any tme befigre the date of Chosure of the Offer, are eligible 1o participate in the Offer
Persans who have acquired equity shares but whose names do nat appear in the register of members of the Target Comparmy
an the identified Date, ar unregistered owiers of Usase who have acquired equity shanes after the ldentified Date, or thase
who hawe not received the Letter of Offer, may also participate in this Offer,
The Open Offer will be implemented by the Acquirers through a stock eschange machanism made available by B5E in the form
af & separate window | “Acquisition Windew"| a5 provided under the SEBI SAST Regulations and SEBI circular CIRFCFDYPOLICY
CELL/1/2015 dated 13™April, 2005 and 581 Crcular CIR/DCAZSCIR/P/2016/131 dated 5™ December, 3016.and SEBIHO/CFDY
CCR-ICIRSPY2021/615 dated 13™ August, 2021 .and on such terms and conditians 35 may be permitted by the law from tme
to time [‘Acquisition Window Circulars'].
bn accordance with the drcular isSwed by SERI bearing reference number SEBL/HOCFDY CMD/CTR P 2020 144 dated Juby 31,
030, shareholdars holding securities in phvsical form are allowed 1o tender shares in am open offer. Such tendenng shall be as
par the provisions of the SEBISAST Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well
are gligible o tender their Eguity Shares i this Open Ofter a3 per the provisions of the SEBI SAST Regulatons.
B5E shall be a designated stock exchange for the purpose of tendering Equity Shares in the Dpen Offer
The Acquirers have appointed Néun $tock Brokers Limited | “Buying Broker®) for the Open Offer through whom the purchases
and settlement of the Open Offer shall Be made during the Tendering Period. The Contact details of the Buying Broker are a3
menkioned below:
Nikunj Stock Brokers Limited
Address: A-92, GF, Left Portion, Kamla Nagar, Delki-110007

Email ID: Complignceatficer S nikugonling. com, Website: wwsnikunjonlice.com |

Investar Grievandce |d: ig.nikunjB@nilunjondline.com, Contact Person: M Anupam Suman

Tel Mo; G11-47030017-18, Mobile No.; 5999452292, SEBI Registration MNo; INIT000169335
Al Sharehodders wha diesire to tender their Shares under the Open Offer would have to approach their respective stock brokers
{“Selling Broker*], during the normal trading hours of the secondary market during the Tendaring Period,
Such Equity Shares would be transferred (o the respective Sefing Broker's pool account prior to placing the bid.
A separate Acquisition Window will be provided by BSE o Gacilitate the placing of orders. Before placing the bid, the concermed
Pubtlic Sharehodder,/Seling Broker wauld be required to trandfer the tendered Equity Sharss in atcordance with SEBI Circular
ref: SEELHO/CFDDCR-INCIRA 202 1/615 dated August 13,2021
shareholders who wish 10 bid joffer their physacal shares in the Offer are requested to send their original documents as
mentioned in the Letter of Offar 1o the Registrar to the Offer o as o reach them withén 2 days from Offer Closing Date. It is
advisable to first email scanned copies of the original documents mentioned n the Letter of Offer to the Registrar to the Offer
and then send physical copees bo the address of the Registrar o the Offer as prowided im the LOF.
The BEquity Shares and all other relevant docuwments should be sent to the Registrar to the Offer and not o the Aoquivers oF 1o
the Target Company or to the Manager to the Offer.
Mo indemnity is needed from the unregistened shareholders.

1M, THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE AVAILABLE M THE LETTER
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OF OFFER.

OTHER INFORMATION

The Acquirers sccepl full responsibity for the information contaimed in the Publc AnnouncementDetailed Public Ststement
iother than the information as provided or confirmed by the Target Comparny and Sellers) and alse for the fulfiliment of the
abligatiand ad laid down in SER] SAST Regulations

Pursuant 1o regulation 12 of SEBI SAST Regulabions, the Acquirers have appointed Finshore Management Services Limited as
the Manager to the Offer,

The Acquirers have appointed Aarthi Conswultants Pvi. Lid, Registrar to the Ofer, having (£s Registered Oifice address at 1-2-
285, Domalaguda, Hyderabad, Telangana, 500039, india Tel.: 040 - 27638111 / 27634445, Fan: 040-2T632184; Website: wanu
sarthiconsultants.com; Imeestar Grievance email id: infaEaarthiconsultarts.com; Contact Pertorn: Mr. G Bhaskars Murtfy;
CIM: UTH140TG1S2PTOD1 4044, SEBI Registration Numbar: INRDODDOO3 75

This Detatled Public Statement will afso be available on the SE81 website at wwwisebi povin

Izsued by Manager to the Offer on behalf of the Acquirers and PACS

MAMNAGER TO THE OFFER
Finshore Management Services Limited,
Anandiok Block A, Room-207,227, AKC Bose Road, Kalkats- 700020
Tel (33 4503 1561 warw finshoregroup. com
Envestar Grievance eenail id: investors@finsharegraup.cam
Cantact Persan: ME 5 Ramakrishng hrengas
SEBI Registration No: INMODOO11185

®,

For and behalf of Acquirers
Acquirer 1 Acouirer 2 Acquirer 3 PAC 1 P 2
Spice Lounge LLP Mr. Maohan Babu Karjela | Me Venugopal Maida | M Eilzhen Private Mir. Ramesh Maidu
Eongarfa Wenkatesh Lirmited Veluru
Sal/f- Self- Saly- Sdj- Sdy-
Mohan Babu Karjela fiohan Babu
Karjeia

Place: Kolkata
Date; 13* May, 2024

epaper.vbovelugu.com
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DETAILED PUBLIC STATEMENT UNDER REGULATION 15(2) READ WITH REGULATION 13(4) OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011 AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SHALIMAR AGENGIES LIMITED

Registered Office: Plot. No 19, Sanali Spazio, Software Unit Layout, Cyber Tower Area, Madhapur, Rangareddy, Hyderabad, Telangana, 500081
Corporate Identification Number (CIN): L51226TG1981PLC114084 Tel:+91-99019 98947; Email: shalimaragenciesltd@gmail.com ; Website: www.shalimaragencieslimited.com

OPEN OFFER FOR ACQUISITION OF 11,33,262*(ELEVEN LAKHS THIRTY THREE THOUSAND TWO HUNDRED AND SIXTY-
TWO ONLY) FULLY PAID UP EQUITY SHARES OF RS. 10/- EACH FROM EQUITY SHAREHOLDERS OF SHALIMAR AGENCIES
LIMITED (HEREINAFTER REFERRED TO AS “TARGET COMPANY” OR “SAGL”) REPRESENTING 100% OF THE EXISTING
PUBLIC SHAREHOLDING , BEING THE ELIGIBLE SHAREHOLDERS OF THE TARGET COMPANY FOR CASH AT A PRICE OF
%15/- PER EQUITY SHARE BY THE “ACQUIRERS” PURSUANT TO (1) EXECUTION OF SHARE PURCHASE AGREEMENT (SPA)
AMONGST IT TRAILBLAZERS RESOURCES PRIVATE LIMITED (HEREINAFTER REFERRED TO AS “SELLER”), SPICE LOUNGE LLP
(HEREINAFTER REFERRED TO AS “ACQUIRER 1”), MR. MOHAN BABU KARJELA (HEREINAFTER REFERRED TO AS “ACQUIRER
2”) , MR. VENUGOPAL NAIDU KONGARLA VENKATESH (HEREINAFTER REFERRED TO AS “ACQUIRER 3”) (COLLECTIVELY
REFERRED TO AS “ACQUIRERS”) AND SHALIMAR AGENCIES LIMITED (HEREINAFTER REFERRED TO AS “TARGET COMPANY)
FOR PURCHASE OF 18,67,738 (EIGHTEEN LAKHS SIXTY SEVEN THOUSAND SEVEN HUNDRED AND THIRTY EIGHT ONLY)
EQUITY SHARES BY THE ACQUIRERS FROM THE SELLER DATED 7™ MAY, 2024 AND (I1) ISSUANCE OF 4,27,10,252** (FOUR
CRORES TWENTY SEVEN LAKHS TEN THOUSAND TWO HUNDRED AND FIFTY TWO ONLY) EQUITY SHARE ON PREFERENTIAL
BASIS TO M KITCHENS PRIVATE LIMITED (“PAC 1”), MR. MOHAN BABU KARJELA (“ACQUIRER 2”), MR. VENUGOPAL NAIDU
KONGARLA VENKATESH (“ACQUIRER 3”), PURSUANT TO AND IN ACCORDANCE WITH REGULATIONS 3(1) AND 4 SEBI SAST
REGULATIONS.

*Public Shareholders hold 11,33,262 Shares. However, 26% of the expanded capital (considering all the potential increases in the
number of outstanding shares) is 1,81,25,188 which exceeds the existing public holding, hence restricted to 100% of total public
holding i.e., 11,33,262.

** Total Preferential Issue is for 6,67,11,260 Equity Shares of SAGL, wherein —

SAGL is purchasing 2,01,000 shares of Teksoft Systems INC and in consideration is issuing 3,00,01,260 shares of the Company to
the proposed allottees BlueSky Capital Fund SPC (1,20,00,504 shares), Siraj Holding LLC (1,20,00,504 shares), Venugopal Naidu
Kongarla Venkatesh (60,00,252 shares) who are the shareholders of Teksoft Systems INC. The preferential issue made to Siraj
Holding LLC and BlueSky Capital Fund SPC will be in the capacity of public shareholders of SAGL.

SAGL is purchasing 50,00,000 Shares of Chicken Wild Wings Private Limited and in consideration is issuing 2,67,50,000 shares
of the Company to the proposed allottees Mohan Babu Karjela (2,67,22,715 shares) and Venugopal Naidu Kongarla Venkatesh
(27,285 shares) who are the shareholders of Chicken Wild Wings Private Limited.

SAGL is purchasing 1,20,00,000 Shares of Mirchi Wild Wings Private Limited and in consideration is issuing 99,60,000 shares of
the Company to the proposed allottee M Kitchens Private Limited who is the shareholder of Mirchi Wild Wings Private Limited.

This Detailed Public Statement (“DPS”) is being issued by Finshore Management Services Limited (“Manager to the
Offer”/”Manager”), on behalf of the Acquirers, in compliance with Regulations 13(4), 14 and 15(2) of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI
SAST Regulations”) pursuant to the Public Announcement dated 7" May, 2024 (“PA”) filed with Securities and Exchange Board of
India (“SEBI”), BSE Limited (“BSE”), Metropolitan Stock Exchange of India Limited (“MSEI”), The Calcutta Stock Exchange Limited
(“CSE”) and the Target Company in terms of Regulations 3(1) and 4 of the SEBI SAST Regulations, on 07" May, 2024.

A

Al

A.

w

ACQUIRERS, SELLERS, TARGET COMPANY AND OFFER

INFORMATION ABOUT THE ACQUIRERS:

SPICE LOUNGE LLP (“ACQUIRER 1”)

Spice Lounge LLP, (hereinafter referred to as “Acquirer 1” or “Spice Lounge”) is a Limited Liability Partnership incorporated on
April 23,2018 under Limited Liability Partnership Act, 2008. The LLPIN is AAM-4705. Spice Lounge LLP will acquire shares of the
Target Company together with other acquirers offered by the Public Shareholders in the Open Offer. The same will depend on
the quantum of shares tendered by the Shareholders in the Open Offer. The Contact details of Spice Lounge LLP are as follow:
Mobile number is 6362672263 and email id is mohan@espicelounge.com.

The registered office of Spice Lounge is located at H.No.8-2-293/82/A/800 & 800/1 Plot No 800, Jubilee Hills, Road No.36,
Hyderabad, Telangana, India, 500033.

Spice Lounge is engaged in the business of investment in subsidiaries mainly engaged in the business of food and Beverage
industry.

The Acquirer is Limited Liability Partnership and is not listed on any stock Exchange.

The Designated Partners of the Acquirer as on date are as under:

S Particulars Capital Contribution
No
Designated Partners (Rs.)
1 Mr. Mohan Babu Karjela 25,000
2 Mr. Venugopal Naidu Kongarla Venkatesh 5,99,85,237
3 Mr. Ramesh Naidu Veluru 6,00,10,238
Total 12,00,20,475
r. Mohan Babu Karjela and Mr. Venugopal Naidu Kongarla Venkatesh are Acquirers and Mr. Ramesh Naidu Veluru is deeme

to be Person Acting in Concert (“PAC”) with the Acquirer, for the purpose of this Open Offer in terms of Regulations 2(1)(q) of
the SEBI (SAST) Regulations, 2011.

The financial information of Spice Lounge LLP is as follows:

Particulars As on 31 December, As on 31* March, As on 31 March, 2022 As on 31* March,
2023 (Limited Review) 2023 (Audited) (Audited) 2021 (Audited)
Total Revenue Nil Nil Nil Nil
Net Income (Profit/Loss) -1,42,32,780 -1,31,51,953 - 76,98,862 -80,94,128
Net W°"hF/ j:j’emlder 7,861,177 8,60,93,057 9,92,45,910 10,69,44,772
/s.S GV C & ASSOCIATES, Chartered Accountants, (FRN: 014862S) signed by its Partner Mr. CH VENKATA RAO (Membership

No. 233997) having office at H No 7-1-396/B/2 4th Floor Sri Sai Nilayam Balkampet Road S R Nagar Hyderabad - 500039,
Telangana, India has certified vide certificate dated 07" May, 2024 that the Net worth of Spice Lounge LLP as on 31* December,
2023 is Rs. 7,18,61,178/- (Rupees Seven Crores Eighteen Lakhs Sixty One Thousand One Hundred and Seventy Eight only).
Mohan Babu Karjela (“ACQUIRER 2”)

Mr. Mohan Babu Karjela (hereinafter referred to as “Acquirer 2 “) is an Indian National aged about 47 years having PAN
1CQPK3730K and having Indian residence at Flat No Villa No 39, The Trails Gated Community, Lanco Hills Road, Manikonda,
K.v. Rangareddy, Telangana - 500089, India. His Mobile number is 6362672263 and his email id is mohan@espicelounge.com.
Acquirer 2 has done Bachelor of Engineering from Bangalore University and has about 27 years of extensive experience in IT &
Staffing Solutions industry and food and beverages Industry.

He is the Designated Partner of Spice Lounge LLP, Hyderabad, India. His DIN is 08570948

He is associated with Chicken Wild Wings Private Limited, M Kitchens Private Limited, MWW Gachibowli Private Limited, Mirchi
Wild Wings Private Limited, Teksoft Systems Private Limited and Wings Kitchens Private Limited as a Director. Further, he is
associated with Fundrop Ventures LLP as a Designated Partner.

M/s. S GV C & ASSOCIATES, Chartered Accountants, (FRN: 014862S) signed by its Partner Mr. CH VENKATA RAO (Membership
No. 233997) having office at H No 7-1-396/B/2 4th Floor Sri Sai Nilayam Balkampet Road S R Nagar Hyderabad - 500039,
Telangana, India has certified vide certificate dated 07" May, 2024 that the Net worth of Mohan Babu Karjela as on 1% May,
2024 is Rs. 17,42,70,032/- (Rupees Seventeen Crores Forty two Lakhs Seventy Thousand and Thirty two only).

. VENUGOPAL NAIDU KONGARLA VENKATESH (“ACQUIRER 3”)

Mr. Venugopal Naidu Kongarla Venkatesh (hereinafter referred to as “Acquirer 3 “) is an Indian national aged about 44 years
having PAN AYIPV3469L and having residence at No. 42, 25th Main 3rd B Cross, B T M 2nd Stage, Bangalore South, Bannerghatta
Road, Bengaluru, Karnataka, 560076, India, His Mobile number is +91 9632336995 and his email id is venu@espicelounge.com.
Acquirer 3 hold degree of Diploma in Automobile Engineering from Board of Technical Examinations, Bangalore and has about
22 years of experience in Technical and Functional experience in Software, Finance and Accounts, IT & Staffing Solutions
industry, Hospitality Industry, Food and Beverage Industry.

He is the Designated Partner of Spice Lounge LLP, Hyderabad, India. His DIN is 08561220.

He is associated with Mirchi Wild Wings Private Limited, Chicken Wild Wings Private Limited, Mww Gachibowli Private
Limited, Wings Kitchens Private Limited, M Kitchens Private Limited and Teksoft Systems Private Limited as a Director.

Further, he is associated with Skydance Hospitality LLP as a Designated Partner.

M/s. S GV C & ASSOCIATES, Chartered Accountants, (FRN: 014862S) signed by its Partner Mr. CH VENKATA RAO (Membership
No. 233997) having office at H No 7-1-396/B/2 4th Floor Sri Sai Nilayam Balkampet Road S R Nagar Hyderabad - 500039,
Telangana, India has certified vide certificate dated 07*" May, 2024 that the Net worth of Spice Lounge LLP as on 01 May, 2024
is Rs. 19,45,23,224/- (Rupees Nineteen Crores Forty five Lakhs Twenty three Thousand Two Hundred and Twenty four only).

A.4. M KITCHENS PRIVATE LIMITED (“PAC 1”)

1.

M Kitchens Private Limited, (PAC 1) (M Kitchens) is a private limited company incorporated on September 21, 2015. The CIN is
U74900TG2015PTC100813.

The Registered Office of the PAC 1 is located at H.No.8-2-293/82/A/806 & 806/1 & 807, Axis Towers Road No.36, Jubilee Hills,
Hyderabad, Telangana, India, 500033.

PAC 1 is engaged in the business of “restaurant” and “bar”, offering both dining and beverage services.

The Authorised, issued, Subscribed and Paid-up Equity Share Capital of the PAC 1 is Rs. 10,00,00,000 (Rupees Ten Crores Only)
divided into 1,00,00,000 (One Crores Only) Equity Shares of Rs.10 (Rupees Ten Only) each. The shares of the PAC 1 are not listed
on any stock exchange.

The names of the key shareholders of the PAC 1 along with their shareholding percentage as on date are as follows:

s Shareholding as on 13/05/2024
. Particulars
No Number of Equity Shares Percentage holding
Promoters
1 Spice Lounge LLP (Promoter) 67,97,368 67.97%
2 Ramesh Naidu Veluru* (Promoter) 17,19,022 17.19%
3 Venugopal Naidu Kongarla Venkatesh (Promoter) 12,33,610 12.34%
4 Venkata Udhay Mohan Reddy (Non-promoter) 1,50,000 1.50%
5 Vinod Reddy (Non-promoter) 1,00,000 1.00%
Total 1,00,00,000 100.00%
*4,85,411 is jointly held with Haripriya Veluru
The Board of Directors of PAC 1 comprises the following members:
Sl. No. Name and Designation DIN Date of appointment
1 Ragam Rohan (Director) 08115010 23/04/2018
2 Venugopal Naidu Kongarla Venkatesh (Director) 08561220 01/10/2019
3 Mohan Babu Karjela (Director) 08570948 05/10/2019
PAC 1 s the subsidiary of Spice Lounge LLP {Acquirer 1) who is holding 67.97% in PAC 1.

The summary of key Financial Information of the PAC 1 based on Limited Reviewed Financial Statement for the period ended
31st December, 2023 and Audited Financial Statement for the Financial Year ended 31st March 2023, 2022 and 2021 is as set
out below:

In INR, except per share data

Particulars As at and for As at and for As at and for As at and for
Period ended 31" | Financial Year ended | Financial Year ended | Financial Year ended
December, 2023 31 March, 2023 31 March, 2022 31 March, 2021

Total Revenue Nil Nil Nil Nil

Net Income (Profit/Loss) - 50,000 - 50,000 - 50,000 - 50,000

EPS -0.005 -0.005 -0.005 -0.005

Net worth/Shareholder’ Funds 26,01,72,741 26,02,22,741 26,02,72,741 26,03,22,741

A.4. RAMESH NAIDU VELURU (“PAC 2”)

1.

Mr. Ramesh Naidu Veluru (hereinafter referred to as “PAC 2 “) is an Indian national aged about 56 years having PAN
APDPV5478D and having residence at No. 33, 2nd Floor, 3rd B Cross, 25th Main, B T M Layout 2nd Stage, Bangalore South,
Bengaluru, Karnataka, 560076, India, His Mobile number is +91 78480 32929 and his email id is ramesh@espicelounge.com.
PAC 2 has done Bachelor of Engineering from Karnatak University Dharwad and has about 30+ years of experience in F&B,
Information Tech, and Healthcare industry.

He is the Designated Partner of Spice Lounge LLP, Hyderabad, India. His DIN is 05287438.

He is associated with Resourcepoint Technology Solutions Private Limited, Chicken Wild Wings Private Limited and
Orthomaxx Healthcare Services Private Limited as a Director.

M/s. S GV C & ASSOCIATES, Chartered Accountants, (FRN: 014862S) signed by its Partner Mr. CH VENKATA RAO (Membership
No. 233997) having office at H No 7-1-396/B/2 4th Floor Sri Sai Nilayam Balkampet Road S R Nagar Hyderabad - 500039,
Telangana, India has certified vide certificate dated 07" May, 2024 that the Net worth of PAC 2 as on 01* May, 2023 is Rs.
18,58,55,440/- (Rupees Eighteen Crores Fifty Eight Lakhs Fifty Five Thousand Four Hundred and Forty only).

A.4 The “Acquirers” & “PACs” confirm that:

B.
B.1 The details of the Sellers are set out below: -

They do not belong to any group.

They do not hold equity shares in the Target Company and does not have any interest or relationship with the Target Company
and are not related to the Promoters, Directors or key employees of the Target Company in any manner.

They have not been prohibited by SEBI from dealing in securities in terms of directions issued under section 11B of the SEBI
Act, 1992 as amended (“SEBI Act”) or under any other regulation made under the SEBI Act.

They have not been declared a fugitive economic offender under Section 12 of the Fugitive Economic Offenders Act, 2018
They are not categorized as a wilful defaulter in terms of Regulation 2(1)(ze) of the SEBI SAST Regulations and is not debarred
by SEBI from accessing the capital markets or from dealing in securities in terms of the provisions of Section 11B of the SEBI
Act, 1992 or under any other Regulation of the SEBI Act, 1992.

They will not sell the Equity Shares of the Target Company held by them during the “Offer Period “in terms of Regulation
25(4)of the SEBI SAST Regulations.

Currently there are no pending litigations pertaining to securities market to which they have been made a party.
INFORMATION ABOUT THE SELLERS:

S. Name of Residential Part of Nature of | Listed No. of % of Issued, No. of Shares / Post
No. | the Seller Address/ Promoter/ | Entity onStock | shares held Subscribed Voting Rights Shareholding
Registered Promoter Exchange | in Shalimar Capital/ proposed to be
Address Group Agencies Voting sold through
Limited Capital the SPA
1 T P No. 81, SY. NO. Yes Private No 18,67,738 62.24 18,67,738 Nil
Trailblazers | 67 Madhapur, Limited
Resources Hyderabad, Company
Private Hyderabad,
Limited Telangana, India,
500081
18,67,738 62.24 18,67,738 Nil
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The above Seller is a part of Promoter Group of the Target Company.

As per the shareholding pattern as on 31 March, 2024 filed as per Regulation 31 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 by the Target Company with BSE Limited.

Seller is not prohibited by the SEBI from dealing in securities, in terms of directions issued under section 11B of the SEBI Act,
1992 and subsequent amendments or under any other regulations made under the SEBI Act, 1992.

INFORMATION ABOUT THE TARGET COMPANY:

SHALIMAR AGENCIES LIMITED (CIN: L51226TG1981PLC114084) (hereinafter referred to as “Target Company” or “SAGL”)
Shalimar Agencies Limited was incorporated on 4th June, 1981 as a Public Limited Company under the Indian Companies
Act, 1956 in the name and style as Shalimar Agencies Limited as a Public Limited company and obtained the Certificate
of Commencement of Business on June 17, 1981. The registered office of SAGL is currently situated at Plot. No 19,
Sanali Spazio, Software Unit Layout, Cyber Tower Area, Madhapur, Rangareddy, Hyderabad, Telangana, 500081. CIN:
L51226TG1981PLC114084. There has been no subsequent change in the name of the company since incorporation.

The registered office of SAGL is situated at Plot. No 19, Sanali Spazio, Software Unit Layout, Cyber Tower Area, Madhapur,
Rangareddy, Hyderabad, Telangana, 500081.

Currently, The Target Company’s business as per the objects in MOA involves IT Services and Solutions.

The Authorized Share Capital of SAGL as on 31 March, 2024 is Rs. 70,00,00,000 (Seventy Crores) comprising of 7,00,00,000
(Seven Crores) equity shares of Face Value Rs.10 /- each. The issued, subscribed, paid-up and voting share capital of Target
Company is Rs. 3,00,10,000 (Three Crores Ten Thousand) comprising of 30,01,000 (Thirty Lakhs One Thousand) fully paid-up
equity shares of Face Value of Rs. 10/- each.

The Equity shares of SAGL are currently listed on BSE Limited (“BSE”) (Scrip Symbol: SAGL; Scrip Code: 539895), The Calcutta
Stock Exchange of India Limited (‘CSE”) (Scrip Code: 29286) and Metropolitan Stock Exchange of India Limited (“MSEI”) (Scrip
Symbol: SAGL). The ISIN of Equity Shares is INE631E01016.

There are currently no outstanding partly paid-up shares or any other instruments convertible into Equity Shares of the Target
Company at a future date.

The equity shares of SAGL are infrequently traded on BSE in terms of Regulation 2(1)(j) of SEBI SAST Regulations.

The key financial information of the Target Company based on Limited Reviewed financial statement as at and for the period
ended December 31,2023 and Audited Financial Statements for the year ended 31*March, 2023, 2022 and 2021 are as follows:

(In Lakhs)

Particulars As at and for the Period Year Ending Year Ending Year Ending

ended 31 December, 31**March, 31*March, 31*March,

2023 (Limited Reviewed) * | 2023 (Audited) | 2022 (Audited) | 2021 (Audited)
Total Revenue (including other income) Nil Nil Nil Nil
Net Income (Profit / (Loss)) -0.43 -8.58 -10.69 9.22
Earnings Per Equity Share Basic & -0.01 -0.29 -0.36 -0.31
Diluted (after exceptional Items)
Net Worth (excluding Capital Reserve 285.44 285.87 294.45 305.14
and Capital Redemption Reserve)

* Details for 31st March, 2024 has not been disclosed as it was not available on the Stock Exchange.
Details of the Offer:

This Offer is being made under Regulations 3(1) and 4 of the SEBI SAST Regulations to all the Public Shareholders of the Target
Company.

The Acquirers are making an offer to acquire up to 11,33,262* equity shares of face value Rs.10/- each of the Target Company
at a price of Rs 15/- per Equity Share (“Offer Price”), aggregating to Rs. 1,69,98,930/- (Rupees One Crores Sixty Nine Lakhs
Ninety Eight Thousand Nine Hundred and Thirty only) (“Offer Consideration”), payable in cash subject to the terms and
conditions as mentioned hereinafter (the “Open Offer” or “Offer”)., which constitutes 100% of the public shareholding of the
Target Company.

The percentage of shares proposed to be acquired is calculated on the basis of Emerging Fully Diluted Voting Equity
share Capital (or expanded, issued, subscribed, and voting capital) after taking into account the preferential allotment of
equity shares. The ‘Emerging Fully Diluted Voting Equity Share Capital’ 6,97,12,260 (Six Crores Ninety-Seven Lakhs Twelve
Thousand Two Hundred and Sixty Only) Equity Shares of face value Rs. 10.00 (Rupees Ten Only) each.

The Offer Price is payable in cash, in accordance with Regulation 9(1) of SEBI SAST Regulations.

The equity shares of the Target Company will be acquired by the Acquirers free from all liens, charges and encumbrances and
together with the rights attached thereto, including all rights to dividend, bonus and rights offer declared thereof.

The Offer would be subject to the receipt of statutory and other approvals as mentioned in Section VI of this DPS. In terms
of Regulation 23 of the SEBI SAST Regulations, if the statutory approvals are not received or refused, the offer would stand
withdrawn.

To the best of the knowledge and belief of the Acquirers, there are no statutory or other approvals required for the Offer except
approval of BSE (Stock Exchange) and Shareholders approval for the Preferential issue of Equity Shares. If, however, any other
statutory or other approval becomes applicable prior to the completion of the Offer, the Offer would also be subject to such
statutory or other approval(s) and the Acquirers will make necessary applications for such approvals.

This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19 (1) of SEBI SAST Regulations.

This Offer is not a competing offer in terms of Regulation 20 of the SEBI SAST Regulations.

D.10 The Acquirers have no plans to alienate any significant assets of the Target Company for a period of 2 years except in the

ordinary course of business. The Target Company’s future policy for disposal of its assets, if any, for 2 years from the completion
of Offer will be decided by its Board of Directors, subject to the applicable provisions of the law and subject to the approval of
the shareholders through special resolution in terms of Regulation 25(2) of SEBI SAST Regulations.

D.11Upon completion of the Offer, assuming full acceptances in the Offer, the Acquirers alongwith PAC shall hold 4,57,11,252 Equity

Shares constituting 65.57% of the emerging fully diluted voting equity share capital of the Target Company. As per Regulation
38 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Rule 19A of the Securities Contract
(Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to maintain at least 25% public shareholding,
on a continuous basis for listing. If, pursuant to this Open Offer, the public shareholding in the Target Company reduces below
the minimum level required as per the listing agreement entered into by the Target Company with BSE Limited and read with
Rule 19A of the SCRR, the Acquirers hereby undertake that their shareholding in the Target Company will be reduced, within
the time period specified in the SCRR, such that the Target Company complies with the required minimum level of public
shareholding.

D.12 The Manager to the Offer, Finshore Management Services Limited does not hold any equity shares in the Target Company as

on date of this DPS. The Manager to the Offer further declares and undertake that they will not deal in their own account in
the equity shares of the Target Company during the Offer Period.

D.13 The SPA is subject to compliance of provisions of SEBI SAST Regulations and in case of non-compliance with the provisions of

SEBI SAST Regulations, the SPA shall not be acted upon.

D.14 The Acquirers intends to retain the listed status of the Target Company on BSE Limited, MSE| & CSE.
1I. BACKGROUND TO THE OFFER

1

a)
b)

The Offer is being made under Regulations 3(1) and 4 of the SEBI SAST Regulations and is being made as a result of a direct
substantial acquisition of Equity Shares and voting rights in and control over the Target Company by the Acquirers, pursuant to
the Share Purchase Agreement and the Preferential Allotment of Equity shares for consideration other than cash.

On 7% May, 2024 the Board of Directors of Target Company in its meeting considered and approved the preferential allotment
of 6,67,11,260 (Six Crore Sixty Seven Lakhs Eleven Thousand Two Hundred and Sixty) equity shares at a price of Rs. 15/- per
equity share, wherein SAGL is purchasing 2,01,000 shares of Teksoft Systems, INC, 50,00,000 shares of Chicken Wild Wings
Private Limited and 1,20,00,000 shares of Mirchi Wild Wings Private Limited in lieu of issuance of 6,67,11,260 Equity Shares by
way of share swap to M Kitchens Private Limited (“PAC 2”) (99,60,000 Equity Shares), Mr. Mohan Babu Karjela (“Acquirer 2")
(2,67,22,715 Equity Shares), Mr. Venugopal Naidu Kongarla Venkatesh (“Acquirer 3”) (60,27,537 Equity Shares), Siraj Holding
LLC (1,20,00,504 Equity Shares) and BlueSky Capital Fund SPC (1,20,00,504 Equity Shares). The preferential issue made to Siraj
Holding LLC and BlueSky Capital Fund SPC will be in the capacity of public shareholders of SAGL.

The Acquirers have also entered into the SPA on 7" May, 2024 with the seller and Target Company, wherein it is proposed
that the Acquirers shall purchase 18,67,738 fully paid up Equity Shares of face value Rs. 10/- each, which constitutes 2.68%
of the Expanded, issued, subscribed, paid- up and voting share capital. The said sale is proposed to be executed at a price
of Rs. 15/- (Rupees Fifteen) per fully paid -up equity share (“Negotiated Price”) aggregating to Rs. 2,80,16,070 (Two Crores
Eighty Lakhs Sixteen Thousand and Seventy Only) (“Purchase Consideration”) payable in cash. Pursuant, to which the acquirers
have triggered the obligation to make an Open Offer in terms of Regulation 3(1) and 4 of the SEBI SAST Regulations to the
Shareholders of the target Company.

These SPA shares will be acquired in the following proportion by the Acquirers:
Spice Lounge LLP - 3,73,548 Equity Shares

Mohan Babu Karjela - 11,20,642 Equity Shares

Venugopal Naidu Kongarla Venkatesh - 3,73,548 Equity Shares

The price per common stock of Teksoft Systems INC whose shares are purchased by SAGL is determined as per Internationally
accepted valuation methodology on arm’s length basis by Registered Valuer, Mr. A.N. Gawade, IBBI Regn No. IBBI/
RV/05/2019/10746 having office at 7, Saraswati Heights, Behind café Good Luck, Deccan Gymkhana, Pune-411004 and the
Value derived is Rs. 2238.83/- per common Stock as per the valuation Report dated 7' May, 2024.

The price per share of Chicken Wild Wings Private Limited whose shares are purchased by SAGL is determined as per
Internationally accepted valuation methodology on arm’s length basis by Registered Valuer, Mr. A.N. Gawade, IBBI Regn No.
IBBI/RV/05/2019/10746 having office at 7, Saraswati Heights, Behind café Good Luck, Deccan Gymkhana, Pune-411004 and the
Value derived is Rs. 80.18/- per Share as per the valuation Report dated 7" May, 2024.

The price per share of Mirchi Wild Wings Private Limited whose shares are purchased by SAGL is determined as per
Internationally accepted valuation methodology on arm’s length basis by Registered Valuer, Mr. A.N. Gawade, IBBI Regn No.
IBBI/RV/05/2019/10746 having office at 7, Saraswati Heights, Behind café Good Luck, Deccan Gymkhana, Pune-411004 and the
Value derived is Rs. 12.50/- per Share as per the valuation Report dated 7" May, 2024.

Based on the report of Registered Valuer,

SAGL will Issue 14926 (Fourteen Thousand Nine Hundred and Twenty Six) shares for every 100 (Hundred) shares of TekSoft
Sysytems INC,

SAGL will Issue 535 (Five Hundred and Thirty Five) shares for every 100 (Hundred) shares of Chicken Wild Wings Private
Limited,

SAGL will Issue 83 (Eighty Three) shares for every 100 (Hundred) shares of Mirchi Wild Wings Private Limited.

TekSoft Systems, INC is registered in the state of Michigan, United States of America and has its office at 850 Stephenson
Hwy Suite No 202, Troy, Michigan 48083, US. Chicken Wild Wings Private Limited and Mirch Wild Wings Private Limited are
Companies registered under Companies Act, 2013. The said transaction will result in TekSoft Systems, INC, Chicken Wild Wings
Private Limited and Mirchi Wild Wings Private Limited becoming the wholly owned subsidiary of Shalimar Agencies Limited.

The Acquirer 1, Acquirer 2 and Acquirer 3 are intending to become Promoters of Target Company and PAC 1 — M Kitchens
Private Limited is intending to become a part of the Promoter Group subsequent to completion of Open Offer under Regulation
3(1) and 4 of SEBI SAST Regulations.

The prime object of the Offer is to acquire substantial acquisition of shares/voting rights accompanied with the change in
control and management of the Target Company.

This Open Offer is for acquisition of 26% of total equity and voting share capital of the Target Company restricted to 100%
public shareholding. After the completion of this Open Offer and pursuant to the aforesaid Preferential Issue, the Acquirers
shall hold the majority of the equity shares by virtue of which they will be in a position to exercise effective management and
control over the Target Company.

Subject to satisfaction of the provisions under the SEBI SAST Regulations and Companies Act, 2013, as applicable, and/ or any
other Regulation(s), the Acquirers intend to make changes in the management of SAGL.

Objects of the Acquisition: The object of acquisition is to acquire substantial shares/voting rights accompanied with change
in management and control of the Target Company. The Acquirers reserves the right to modify the present structure of the
business in a manner which is useful to the larger interest of the shareholders. Any change in the structure that may be carried
out, will be in accordance with the laws applicable.

SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirers in Target Company and the details of the acquisition are as follows: -

Details

Acquirer % Acquirer % Acquirer % PAC % PAC % Total No. %

1 2 3 1 2 of Shares

Shareholding as on the PA date

NIL NA NIL NA NIL NA NIL NA NIL NA NIL NA

Shares acquired between the date
of PA and Date of DPS date

NIL NA NIL NA NIL NA NIL NA NIL NA NIL NA

Shares to be acquired in the Offer

11,33,262 Equity Shares
full acceptance]

Post Offer Shareholding* (assuming
full acceptance, On Diluted Basis ,as
on 10th working day after closing of
the tendering period)

Assuming full acceptance in the offer, the Acquirers along with PAC will hold 4,57,11,252 Equity Shares
Representing 65.57 %* of the Expanded Share Capital of the Target Company.

This percentage has been calculated on the basis of Expanded share Capital/ Emerging fully diluted voting Equity share
capital of the target company which constitutes existing Share capital of 30,01,000 equity shares and proposed Preferential
issue of 6,67,11,260 Equity shares accumulating to 6,97,12,260 shares.

OFFER PRICE
The equity shares of the Target Company are listed on BSE, MSEI & CSE.

The trading turnover in the equity shares of the Target Company on BSE, during the twelve calendar months preceding the
month in which the PA was issued (i.e., 1st May 2023 to 30th April, 2024) is given below:-

Total Turnover%
(A/8B)
1.86%

Name of the
Exchange

BSE

(Source: www.bseindia.com)

Based on the above, the equity shares are infrequently traded in terms of Regulation 2(1) (j) of the SEBI SAST Regulations,
2011.

Number of equity shares of the Target Company
traded during the Twelve Months period (“A”)

55,792

Total Number of Equity
Shares listed (“B”)

30,01,000

3.

Vi

Vi

The Offer Price of Rs. 15/-per equity share of SAGL is justified in terms of Regulation 8(2) of the SEBI SAST Regulations, 2011
being the highest of the following:

(a) | The Negotiated Price under the Agreement. Rs. 15/-

The volume-weighted average price paid or payable for acquisition, by the Acquirers Nil

during the 52 weeks immediately preceding the date of the PA.

The highest price paid or payable for any acquisition, by the Acquirers, during the 26 Nil

weeks immediately preceding the date of the PA.

The volume-weighted average market price of the equity shares of the Target Company for
a period of 60 trading days immediately preceding the date of the PA on BSE

Not Applicable

Other Financial parameters

Return on networth (%) (as on 31st December, 2023) (0.15)%

Book value per share (Rs.) (as on 31* December, 2023) 9.51

Value per share as per Profit Earning capacity method (as on 31 December, 2023) (1.29)

As per CA A.N Gawade, Registered Valuer, Regn no: IBBI/RV/05/2019/10746 having its office at 7, Saraswati Heights, Behin
café Goodluck, Deccan Gymkhana, Pune-411004, the fair value per equity share of Target Company is Rs. 15/-per share.

In view of the parameters considered and presented in the table above, in the opinion of the Acquirers and Manager to the
Offer, the Offer Price of Rs. 15/- (Rupees Fifteen only) per fully paid-up equity share is justified in terms of Regulation 8 of the
SEBI SAST Regulations.
As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer Size, the Acquirers
shall comply with Regulation 18 and all the provisions of SEBI SAST Regulations which are required to be fulfilled for the said
revision in the Offer Price or Offer Size.
There have been no corporate actions in the Target Company warranting adjustment of relevant price parameters.
If the Acquirers acquire equity shares of the Target Company during the period of twenty-six weeks after the tendering period
at the price higher than the Offer Price, then the Acquirers shall pay the difference between the highest acquisition price
and the Offer Price, to all shareholders whose shares have been accepted in the Offer within sixty days from the date of such
acquisition. However, no such difference shall be paid in the event that such acquisition is made under an open offer under the
SEBI SAST Regulations or pursuant to SEBI (Delisting of Equity Shares), Regulations, 2021 or open market purchases made in
the ordinary course on the stock exchanges, not being negotiated acquisition of shares of the Target Company in any form.
If the Acquirers acquires or agrees to acquire any equity shares or voting rights in the Target Company during the offer period,
whether by subscription or purchase, at a price higher than the Offer Price, the Offer Price pursuant to future purchases /
competing offers shall stand revised to the highest price paid or payable for any such acquisition in terms of regulation 8(8) of
SEBI SAST Regulations. Provided that no such acquisition shall be made after the third working day prior to the commencement
of the tendering period and until the expiry of the tendering period.
If there is any revision in the offer price on account of future purchases / competing offers, it will be done only up to the period
prior to three working days before the date of commencement of the tendering period and until the expiry of the tendering
period.
FINANCIAL ARRANGEMENTS
The maximum consideration payable by the Acquirers to acquire 11,33,262 fully paid-up equity shares at the Offer Price of Rs.
15/- (Rupees Fifteen only) per equity share, assuming full acceptance of the Offer would be Rs. 1,69,98,930 (Rupees One Crores
Sixty Nine Lakhs Ninety Eight Thousand Nine Hundred and Thirty Only).
The Acquirers confirm that they have made firm financial arrangements for fulfilling the payment obligations under this Offer in
terms of Regulation 25(1) of the SEBI SAST Regulations and they are able to implement this Offer. M/s. S G V C & ASSOCIATES,
Chartered Accountants, (FRN: 014862S) signed by its Partner Mr. CH VENKATA RAO (Membership No. 233997) having office
at H No 7-1-396/B/2 4th Floor Sri Sai Nilayam Balkampet Road S R Nagar Hyderabad - 500039, Telangana, India has certified
vide certificate dated 07" May, 2024 that the Acquirers have made firm financial arrangements to meet the financial obligations
under the Offer.
In accordance with Regulation 17 of the SEBI SAST Regulations, the Acquirers, Manager to the Offer and Kotak Mahindra Bank
(“Escrow Banker”) have entered into an escrow agreement on 7" May, 2024. Pursuant to the escrow agreement the Acquirers
have opened an Escrow Account under the name and style of “FMSL SAL OPEN OFFER ESCROW ACCOUNT” bearing account
number 9149389403 with Kotak Mahindra Bank Limited, Nariman Point Branch, Mumbai and made therein a cash deposit of
Rs. 47,50,000/- (Rupees Forty Seven Lakhs Fifty Thousand only) being more than 25% of the total consideration payable in the
Open Offer.
The Acquirers have authorized the Manager to Offer to operate the Escrow Account in terms of the SEBI SAST Regulations.
Based on the aforesaid financial arrangements and on the confirmations received from the Escrow Banker and the Chartered
Accountant, the Manager to the Offer is satisfied about the ability of the Acquirers to implement the Offer in accordance with
the SEBI SAST Regulations.
I. STATUTORY AND OTHER APPROVALS
The Preferential issue of Equity Shares by the Target Company is subject to the shareholder’s approval in the ensuing
Extraordinary General meeting to be held on 03" June, 2024 and prior approval of Stock Exchange- BSE where shares of the
Target Company are Listed and other requisite approvals, consents, permissions and/or sanctions, from appropriate statutory,
regulatory or other authority (including RBI) and subject to such conditions and modifications as may be prescribed, stipulated
or imposed by any of the above authorities while granting any such approvals, consents, permissions and/or sanctions, which
may be agreed to by the Board of Directors of the Company.
As on the date of this DPS, to the best of the knowledge of the Acquirers, there are no statutory approvals required by the
Acquirers to acquire the equity shares tendered pursuant to this Offer other than an approval of the Reserve Bank of India, if
any, for the acquisition of the Equity Shares from the non-resident shareholders (Non-Resident Indians (“NRIs”) or Overseas
Corporate Bodies (“OCBs”)/Foreign Shareholders) of the Target Company. NRI and OCB holders of Equity Shares, if any, must
obtain all requisite approvals required to tender the Equity Shares held by them pursuant to this Offer (including without
limitation, the approval from the RBI) and submit such approvals, along with the other documents required in terms of the
Letter of Offer. Further, if holders of the Equity Shares who are not persons resident in India (including NRIs, OCBs, and Flls) had
required any approvals (including from the RBI or the FIPB) in respect of the Equity Shares held by them, they will be required
to submit the previous approvals that they would have obtained for holding the Equity Shares, to tender the Equity Shares held
by them pursuant to this Offer, along with the other documents required to be tendered to accept this Offer. In the event such
approvals are not submitted, the Acquirers reserves the right to reject such Equity Shares tendered in this Offer.
However, in case of any statutory approvals being required by the Acquirers at a later date before the closure of the tendering
period, this Offer shall be subject to such approvals and the Acquirers shall make the necessary applications for such approvals.
The Acquirers will not proceed with the Offer in the event such statutory approvals are refused in terms of Regulation 23 of the
SEBI SAST Regulations.
In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the Offer, SEBI has the power
to grant extension of time to Acquirers for payment of consideration to the public shareholders of the Target Company who
have accepted the Offer within such period, subject to Acquirers agreeing to pay interest for the delayed period if directed
by SEBI in terms of Regulation 18(11) of the SEBI SAST Regulations. Provided where the statutory approvals extend to some
but not all equity shareholders, the Acquirers have the option to make payment to such shareholders in respect of whom no
statutory approvals are required in order to complete this Open Offer. Further, in case the delay occurs on account of willful
default by the Acquirers in obtaining any statutory approvals in time, the amount lying in the Escrow Account will be liable to be
forfeited and dealt with in the manner provided in clause (e) of sub-regulation (10) of Regulation 17 of SEBI SAST Regulations.
There are no conditions stipulated in the Offer between the Acquirers and Seller, the meeting of which would be outside
the reasonable control of the Acquirers and in view of which the offer may be withdrawn under Regulation 23 of SEBI SAST
Regulations.
Il. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER:

Nature of the Activity Date Day

Date of Public Announcement

7" May, 2024

Tuesday

Publication of Detailed Public Statement in newspapers

14™ May, 2024

Tuesday

Filing of draft letter of offer with SEBI along with soft copies of Public Announcement and detailed Public
Statement

21 May,2024

Tuesday

Last date for a competing offer

5% June,2024

Wednesday

Last date for receipt of comments from SEBI on the draft Letter of Offer (in the event SEBI has not sought
clarification or additional information from the Manager to the Offer)

12" June, 2024

Wednesday

Identified Date*

14" June, 2024

Friday

Last date for dispatch of the Letter of Offer to the public shareholders of the Target Company as on the
identified Date

24™ June, 2024

Monday

Last date for upward revision of the Offer Price and / or the Offer Size

27" June, 2024

Thursday

Last date by which the rec dation of the c ittee of i

will be published.

directors of the Target Company

26" June, 2024

Wednesday

Date of public announcement for opening of the Offer in the newspapers where the DPS has been published.

28" June, 2024

Friday

Date of Commencement of tendering period

1% July, 2024

Monday

Date of Closing of tendering period

12™ July, 2024

Friday

Last date of communicating rejection/acceptance and payment of consideration for accepted tenders/
return of unaccepted Equity Shares.

29" July, 2024

Monday

(*J Identified date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter o]
Offer would be sent. All owners (registered or unregistered) of equity shares of the Target Company (except Acquirers and Seller)
are eligible to participate in the Offer any time before the closure of the Offer.
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111) PROCEDURE OF TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER
All the shareholders, registered or unregistered, of the Target Company, except the Acquirers and the Sellers and any persons
deemed to be acting in concert with such parties in terms of regulation 7(6) of SEBI SAST Regulations, 2011, owning equity
shares any time before the date of Closure of the Offer, are eligible to participate in the Offer.
Persons who have acquired equity shares but whose names do not appear in the register of members of the Target Company
on the Identified Date, or unregistered owners or those who have acquired equity shares after the Identified Date, or those
who have not received the Letter of Offer, may also participate in this Offer.
The Open Offer will be implemented by the Acquirers through a stock exchange mechanism made available by BSE in the form
of a separate window (“Acquisition Window”) as provided under the SEBI SAST Regulations and SEBI circular CIR/CFD/POLICY/
CELL/1/2015 dated 13™April, 2015 and SEBI Circular CIR/DCR2/CIR/P/2016/131 dated 9" December, 2016,and SEBI/HO/CFD/
DCR-I1I/CIR/P/2021/615 dated 13" August,2021 ,and on such terms and conditions as may be permitted by the law from time
to time (‘Acquisition Window Circulars’).
In accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/ CMD1/CIR/P/2020/144 dated July 31,
2020, shareholders holding securities in physical form are allowed to tender shares in an open offer. Such tendering shall be as
per the provisions of the SEBI SAST Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well
are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI SAST Regulations.
BSE shall be a designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.
The Acquirers have appointed Nikunj Stock Brokers Limited (“Buying Broker”) for the Open Offer through whom the purchases
and settlement of the Open Offer shall be made during the Tendering Period. The Contact details of the Buying Broker are as
mentioned below:
Nikunj Stock Brokers Limited
Address: A-92, GF, Left Portion, Kamla Nagar, Delhi-110007

Email ID: Complianceofficer@nikujonline.com, Website: www.nikunjonline.com ,

Investor Grievance Id: ig.nikunj@nikunjonline.com, Contact Person: Mr. Anupam Suman

Tel No: 011-47030017-18, Mobile No.: 9999492292, SEBI Registration No: INZ000169335
All Shareholders who desire to tender their Shares under the Open Offer would have to approach their respective stock brokers
(“selling Broker”), during the normal trading hours of the secondary market during the Tendering Period.
Such Equity Shares would be transferred to the respective Selling Broker’s pool account prior to placing the bid.
A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. Before placing the bid, the concerned
Public Shareholder/Selling Broker would be required to transfer the tendered Equity Shares in accordance with SEBI Circular
ref: SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13,2021.
Shareholders who wish to bid /offer their physical shares in the Offer are requested to send their original documents as
mentioned in the Letter of Offer to the Registrar to the Offer so as to reach them within 2 days from Offer Closing Date. It is
advisable to first email scanned copies of the original documents mentioned in the Letter of Offer to the Registrar to the Offer
and then send physical copies to the address of the Registrar to the Offer as provided in the LOF.
The Equity Shares and all other relevant documents should be sent to the Registrar to the Offer and not to the Acquirers or to
the Target Company or to the Manager to the Offer.
No indemnity is needed from the unregistered shareholders.

IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE AVAILABLE IN THE LETTER

X
1

4,

OF OFFER.

OTHER INFORMATION

The Acquirers accept full responsibility for the information contained in the Public Announcement/Detailed Public Statement
(other than the information as provided or confirmed by the Target Company and Sellers) and also for the fulfillment of the
obligations as laid down in SEBI SAST Regulations.

Pursuant to regulation 12 of SEBI SAST Regulations, the Acquirers have appointed Finshore Management Services Limited as
the Manager to the Offer.

The Acquirers have appointed Aarthi Consultants Pvt. Ltd, Registrar to the Offer, having its Registered Office address at 1-2-
285, Domalaguda, Hyderabad, Telangana, 500029, India Tel.: 040 - 27638111 / 27634445; Fax: 040-27632184; Website: www.
aarthiconsultants.com; Investor Grievance email id: info@aarthiconsultants.com; Contact Person: Mr. G. Bhaskara Murthy;
CIN: U74140TG1992PTC014044; SEBI Registration Number: INRO00000379

This Detailed Public Statement will also be available on the SEBI website at www.sebi.gov.in.

Issued by Manager to the Offer on behalf of the Acquirers and PACs

MANAGER TO THE OFFER
Finshore Management Services Limited,
Anandlok Block A, Room-207,227, AIC Bose Road, Kolkata-700020
Tel: 033 4603 2561 ;www.finshoregroup.com

®

Investor Grievance email id: investors@finshoregroup.com
& 1% )
Zsho Contact Person: Mr. S Ramakrishna lyengar

SEBI Registration No: INM000012185

For and behalf of Acquirers

Acquirer 1 Acquirer 2 Acquirer 3 PAC1 PAC 2
Spice Lounge LLP Mr. Mohan Babu Karjela Mr. Venugopal Naidu M Kitchen Private Mr. Ramesh Naidu
Kongarla Venkatesh Limited Veluru
Sd/- Sd/- Sd/- Sd/- Sd/-
Mohan Babu Karjela Mohan Babu
Karjela

Place: Kolkata
Date: 13" May, 2024



