NAVIGANT CORPORATE ADVISORS LIMITED
Regd. Office: 804, Meadows, Sahar Plaza Complex, J B Nagar, Andheri-Kurla Road,
Andheri (East) Mumbai-400 059; Tel: +91-22- 4120 4837 / +91 22 4973 5078
Email: navigant@navigantcorp.com; Website:www.navigantcorp.com (CIN: L67190MH2012PLC231304)

Date: 28.02.2024

To,

The Manager

Dept. of Corporate Services
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort

Mumbai - 400 001

Dear Sir,

Sub: Detailed Public Statement to the shareholders of Swadeshi Industries And Leasing Limited (BSE
Code: 506863)

We are pleased to inform that we have been appointed as ‘Manager to the Offer’ by Mrs. Jayshree
Radheshyam Sharma (hereinafter referred to as "the Acquirer”) for acquiring up to 28,12,667 equity
shares of Rs. 10/- each of Swadeshi Industries And Leasing Limited (‘Target Company’) representing
26.00% of the fully paid -up equity and voting share capital of the Target Company at a price of Rs.
2.00/- per Share fully paid-up Equity Share (‘Offer Price’), through Open Offer under Regulation 3 (1) and
4 of SEBI (SAST) Regulations, 2011 (‘the Regulations’) requiring the Public Announcement (‘PA’) in terms
of Regulation 13 (1) of the said Regulations.

As per Regulation 13 (4) & 14 (3) of SEBI (SAST) Regulations, 2011, the Detailed Public Statement (DPS)
has been published on 28% February, 2024.

A copy of the DPS is attached herewith for your reference and records. We are also submitting herewith a
Soft Copy of the same in PDF format. You are requested to upload the same on your website.

Thanks & Regards,

For Navigant Corporate Advisors Limited

Sarthak Vijlani
Managing Director



DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

SWADESHI INDUSTRIES AND LEASING LIMITED

Registered Office: Shop 117, 1st Floor,

Phone No. +91- 9326321829; Email id: compliance@swadeshiglobal.col

(“SWADESH ARGET COMPANY”
(Corporate Identification No. L46309MH1983PLC031246)

wadeshiindltd@gmail.com; Websitt

Mall, Thakur Complex, Western Express Highway, Kandivali East, Mumbai, Maharashtra, India, 400101;
www.swadeshiglobal.com

CASH OFFER FOR ACQUISITION OF EQUITY SHARES FROM SHAREHOLDERS

OPEN OFFER FOR ACQUISITION OF UPTO 28,12,667 (TWENTY EIGHT LACS TWELVE THOUSAND SIX HUNDRED SIXTY SEVEN) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH (“EQUITY SHARES”) CONSTITUTING 26.00% OF THE VOTING SHARE
CAPITAL OF SWADESHI, FROM THE PUBLIC SHAREHOLDERS OF SWADESHI BY MRS. JAYSHREE RADHESHYAM SHARMA (HEREINAFTER REFERRED TO AS THE “ACQUIRER”) PURSUANT TO AND IN ACCORDANCE WITH REGULATION 3 (1) AND REGULATION 4 READ

WITH OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS”)

This detailed public statement (“DPS”) is being issued by M/s. Navigant Corporate Advisors Limited, the 2. The Offer is being made to all the Shareholders of the Target Company except the Acquirer and the Offer (the “Escrow Agreement”) in accordance with regulation 17 of the SEBI (SAST) Regulations,
Manager to the Offer (“Manager”), for and on behalf of the Acquirer, in compliance with Regulation 13 (4) Sellers. The Equity Shares of the Target Company under the Offer will be acquired by Acquirer as fully 2011. Pursuant to the Escrow Agreement, the Acquirer on February 21, 2024 have deposited cash
and other applicable Regulations of the Securities and Exchange Board of India (Substantial Acquisition paid-up, free from any lien, charges and encumbrances and together with the rights attached thereto, of an amount of Rs. 14.10 Lacs in an escrow account opened with Kotak Mahindra Bank Limited,
of Shares and Takeovers) 2011 and thereto (“SEBI (SAST) including all rights to dividend, bonus and rights offer declared thereof. which is in excess of 25% of the Offer Consideration.

Regulations, 2011"), pursuant to the Public Announcement (PA) filed on February 21, 2024 with the BSE 3. The Offer is neither conditional upon any minimurn level of acceptance in terms of Regulation 19(1) 4. The Acquirer has duly empowered Navigant Corporate Advisors Limited, the Manager to the Open

Limited, Securities and Exchange Board of India (*SEBI") and Target Company, in terms of Regulation 3 of the Takeover Regulations nor it is a competing offer in terms of Regulation 20 of the Takeover Offer, to realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations, 2011.

(1), Regulation 4 read with regulation 15(1) and regulation 13 (1) of the SEBI (SAST) Regulations. Regulations. This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of 5. CA Jigar Samani (Membership No. 183317), Partner of M/s. NSJS & Associates, Chartered

Definitions: equity shares of the Target Company. l-\lsoI there is no differential pricing in this Offer as all the Equity Accountants (Firm Registration No. 0147176W) has certified that the Acquirer has sufficient

“Equity Shares” means the fully paid -up equity shares of the Target Company of face value of Rs.10/- Shares of the Target Company are fully paid-up. resources to make the fund requirement for fulfilling all the obligations under the Offer.

(Rupees Ten Only) Each. 4. The Offer (assuming full acceptance to the Offer Size) will not result in the minimum public 6, Based on the above and in the light of the escrow arrangement, the Manager to the Open Offer is

“Qffer” or “Open Offer” means the open offer for acquisition up to 28,12,667 (Twenty Eight Lacs Twelve shareholding (MPS) to fall below 25% of Equity & Voting Capital of the Target Company in terms satisfied that the firm arrangements have been put in place by the Acquirer to fulfil their obligations

Thousand Six Hundred Sixty Seven) Equity Shares, representing 26.00% of the Fully Paid-up Equity Share of Regulation 38 of the Listing Regulations read with Rule 19A(1) of the Securities Contracts through verifiable means in relation to the Offer in accordance with the SEBI (SAST) Regulations,

Capital. (Regulations) Rules, 1957 (SCRR"). 2011,

“Offer Price” means Rs. 2.00/- (Rupees Two Only) Per Share. 5. Tothe best of knowledge and belief of the Acquirer, as of the date of this DPS, there are no statutory  yI. STATUTORY AND OTHER APPROVALS REQUIRED FOR THE OFFER:

“Public Shareholders” means Shareholders of Target Company other than Parties to the Agreement. aW"]IVa!S ’e‘il't'lz?dé‘f)f’ m;zm(';; Howem if anhy_ 5?1”‘?;‘/ appr_D:aIflhai EE(;::ITIG taapp:'“b'e ""“”IU 1. To the best of knowledge and belief of the Acquirer, as of the date of this DPS, there are no statutory

“SPA” or “Agreement” has the meaning described to such term in Part Il (Background of the Offer). gfar{';gu;egnmlesappﬁgab:: a aelra‘(ﬂé?lfiatee subject to the receipt of such other statutory approvals appro;/at:s reqrutiI:ed (f]%r th{ls1 Oftf]ef; Howe;&e; i arg/ SI{?:UIEW aDPfOVN'mat ﬁeﬁtﬁme tﬂlilﬂticame prior t‘D

“Votit ital” i i i i i completion of this Offer, this Offer would be subject to the receipt of such other statutory approvals

e::;ggds:: :; (2?\??‘1‘?1' 0.:?373;‘::;’ lli’:yo mgrneﬁ:gtég:ﬁ‘::!? Iégieﬁa&'gs:‘: gg:lw%&?]: Unfjflg diuted basis 6. To the extent required and to optimize the value of all the sharehulders the Acquirer may sub|ect that may become applicable at a later date.

| ACOUIRER. SELLERS. TARGET COMPANY AND OFFER: to applicable sharefolders’ consent, enter into any comp or g c N ident equit who wish to tender their equity shares in the Target Company in

y restructuring, merger, amaic izing and/or of various operations, assets, this Offer will be required to submit all the applicable Reserve Bank of India (hereinafter referred

(A) INFORMATION ABOUT ACQUIRER: Ilabll_llles, investments, businesses or pmermse of thg Targel_C_omp_any. Nutwrmaan(?lng, the _Board to as “RBI") approvals that they would have obtained for acquiring, the equity shares of the Target

Acquirer: Mrs. Jayshree Radheshyam Sharma: of Directors of the Target Company will take appropriate decisions in these mafters in line with the Company. In the event such RBI approvals are not submitted, the Acquirer reserves the sole right to

. N requirements of the business and opportunities from time to time. The Acquirer intends to seek a reject the equity shares tendered in the Offer.

1. Mrs. Jayshree Sharma w/o M. Sharma, is a 47 years old Resident reconstitution of the Board of Directors of the Target Company after successful completion of the ! .q N y ' . N .
Indian currently residing at F/403, Marigold CHS Limited, Valley of Flowers, Near Evershine Offer. However, no fitm decision has been made in this regard by the Acquirer 3. The Acquirer, in terms of regulation 23 of the SEBI (SAST) Regulations, will have a right not to
Dream Park, Thakur Village, Kandivali East, Mumbai- 400101, Tel. No. +91- 9967365170, Email: - - ) v N : proceed with the Offer in the event the statutory approvals indicated above are refused. In the event
shamasa4@yahoo.com; She s holding degree of Bachelor of Commerce (*B.com”) fom South 71" €S 0f Requlation 25(2 ofthe Takeover Regulations, he Acauer docs nof curenty have ay of withdrawal, a PA will be made within 2 working days of such withdrawal,in the same newspapers
Gujarat University. Prior to marriage she was writing her name as Jayshree Ramanuj Khandelwal. {Ir!lee:ulggee‘) dir:eraz‘ r::r;‘;ﬁo‘:;efhelipuﬁelgtig; ‘;' ﬁswg;;"g;":"e' f{na{l?’e i:)sr;?naro cglrﬂ:e o(!]rbnl?sai%sl: in which this DPS has appeared.

2. Acaquirer carties a valid passport of Republic of India and also holds  Permanent Account Number oy i ey 4 4. Incase of delay in receipt of any statutory approval, the SEBI may, if safsfed that delayed receipt of

e Ny : " . and other than as already agreed, disclosed and / or publicly announced by Target Company. o . " .
(PAN) (AOPPS2468K). Acquirer is having experience of over 10 years in the field of manufacturing i i N N ’ " : the requisite approvals was not due to any willful default or neglect of the Acquirer or failure of the
: : . . " Notwithstanding anything contained herein and except with the prior approval of the shareholders of . oy e n .
of fabrics at Umargoan as a proprietor of M/s. Aarya Fabrics and she is also the director of four " - f Acquirer to diligently pursue the application for the approval, grant extension of time for the purpose,
fesinid Lo e - . . ot ‘ Target Company through a special resolution, passed by way of postal ballot, the Acquirer undertakes . ! : p N t
private limited companies in different fields. She is also having expertise in evaluating market trends, p - ; . subject to the Acquirer agreeing to pay interest to the shareholders as directed by the SEBI, in terms
sy L P LS S . ; that he will not restructure, sell, lease, dispose of or otherwise encumber any substantial assets of ” . P .
identifying growth opportunities, accessing risks, and making informed decisions that drive business p A " of regulation 18(11) of the SEBI (SAST) Regulations. Further, if delay occurs on account of williul
. " - . . DAY Target Company other than in the ordinary course of business and other than as already agreed, M " - .
success. Strategic planning also includes resource allocation, budgeting and ensuring financial disclosed and / or publicly announced by Target Compan default by the Acquirer in obtaining the requisite approvals, regulation 17(9) of the SEBI (SAST)
stability. P v v larg pany. Regulations will also become applicable and the amount lying in the Escrow Account shall become
" 8. The Manager to the Offer, Navigant Corporate Advisors Limited, does not hold any equity shares in Jiable to forfeiture.

3. Acaquirer does not belong (o any group. the Target Company as on the date of DPS. The Manager to the Offer further declares and undertakes i i inancial instituti i

4. CA Jigar Samani (Membership No. 183317), Partner of M/s. NSJS & Associates, Chartered that thgy will ngt d)éal on their own account in the ecg|u'ny shares of the Target Company during the 5.~ No approval is requird rom any bank o financial nsituions fo this Offer
Accountants (Firm Registration No. 0147176W) having their office located at 40, Image House, 2" Offer Period. VII. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER:

Floor, Manohardas Street, Fort, Mumbai - 400001 Email: jigarasamani@gmail.com, vide certificate . Activit D D
dated November 29, 2023 has certified that Net Worth of Acquirer is Rs. 737.62 Lacs (UDIN: ! BACKGROUND TO THE OFFER: ) ctivity ale 2y
23183317BHBBAF3596). 1. This Offer is being made pursuant to the execution of an Agreement dated February 21, 2024 Public 21.02.2024

5. Acquirer does not hold any shares of Target Company as on the date of the PA and DPS. However, to purchase 30,80,850 equity shares constituting 28.48% of the fully paid up and voting equity Publicaion of Detailed Public Statement in 28.02.2024
she has agreed to buy 30,80,850 Equty Shares by way of Share Purchase Agreement (“SPA"). :l“afe ﬁap'f‘ﬂ'PO' ‘"EPT?'DE‘ E_Of!‘pg;'y(fg”l}' Nf:-?)es"‘ga[ FI?'J"EBPY:;*“B L:,'“."e“ ([P".“eé'y(}g"il“’" 2%,? of Detailed Public i to BSE, Target Company & SEBI | 26.02.2024

6. As on the date of this DPS, Acquirer does not have any interest in Target Company, save and except lageshwar Power Private Limited) (Seller-17) and Lalima Buildcon Private Limited (“Seller- Last date of filing draft letter of offer with SEBI 06.03.2024 | Wednesday

i ired i hereinafter collectively referred to as the “Sellers”) at a consideration of Rs. 2.00/- per Equity Share. —
o Droposed sharsodng o beacded 1 e et Compary pursuat 1o SPA Agreemert. it ! ) perEaty Last dal for a Compeling ofer 21.03.2024] Thursday

. Acquirer hereby confirms and declares that he is not declared as ‘Fraudulent Borrower’ by the lending > . . y -
banks or financial institution or consortium, in terms of RBI master circular dated July 01, 2016. 2. This Open Offer is a “Mandatory Offer” under the Regulation 3(1) and 4 of the Takeover N Recevlpt of comments from SEBI on draft lfter of offer 01.04.2024] Monday
The Equity Shares tendered in this offer will b ired by Acqui dthere i ting i being made by the Acquirer for acquisition of 26.00% of the present issued, and paid Identified date* 03.04.2024
© Equily Shares tendered in this offer will be acquired by Acquirer and there Is no person acting in -up capital of Target Company. After the completion of this open offer and pursuant to acquisition of Date by which letter of offer be di Tothe 12.04.2024] Friday

concert with Acquirer in this Open Offer. i . aal
shares under Share Purchase Agreement, the Acquirer shall become largest equity and Last date for revising the Offer Price 18.04.2024] Thursday

(B) UNDERTAKING / CONFIRMATION BY THE ACQUIRER: by virtue of this it shall be in a position to exercise effective control over management and affairs of " ~ —

1. The Acquirer undertakes that if she acquires any Equity Shares of the Target Company during the the company. Commfants from Committee of nde Directors of Target Company | 18.04.2024 Thu'rsday
Offer Period, she will inform the Stock Exchange and the Target Company within 24 hours of such 3. The Acquirer intend to control over the Target Company & make changes in the Board of Directors of Advertisement of Schedule of activities for open offer, status of |19.04.2024|  Friday
acquisitions and she will not acquire any Equity Shares of the Target Company during the period the Target Company subsequent to the completion of this Open Offer in accordance hereof. statutory and other approvals in newspapers and sending to SEBI,
between three working days prior lp the commencemen( of the Tendqﬂng Period (“TP") and untilthe 4 The Acquirer propose to continue existing business of the Target Company and may diversify its Stock Exchange and Target Company
closure of the TP in accordance with Regulation 18(6) of the Regulations. business activities in future with prior approval of Shareholders. The main purpose of this acquisition Date of Opening of the Offer 22.04.2024| Monday

o 15 s S5 A, o o ndr ay ot ogusons oo TS SEB 1. st oo o TR e o Uosur o e et 20082004 | oniey
Act. ! Y & Il SHAREHOLDING AND ACQUISITION DETAILS: Payment of consideration for the acquired shares 20.05.2024| Monday

3. The Acquirer has undertaken that she will not sell the Equity Shares of the Target Company, if any The Current and p‘rlopos.ed sharefolding of the Acquirer in Target Company and the details of his Final report from Merchant Banker 28.05.2024| Tuesday
held by her during the Offer Period in terms of Regulation 25(4) of the Takeover Regulations. acquisition s as follows: *Identified Date is only for the purpose of determining the names of the shareholders as on such date

(C) DETAILS OF SELLING SHAREHOLDERS (THE SELLERS): Sr. 3 to whom the Letter of Offer would be sent. Al owners (registered or unregistered) of equity shares

1. The details of Sellers have been st out as under: No. Particulars No. of shares % of the Target Company (except the Acquirer, Sellers and Promoters) are eligible to participate in the

: — (i) | Shareholding as on PA date .., February 21, 2024 NIl N Offer any time before the closure of the Offer.
Part of the | Details of shares / voting rights held (i) |Shares agreed to be acquired under SPA 3080850 28.48%|  VIIl. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER:
by the Selling Shareholders - s — - " " .
Promoter / i) | Shares acquired between the PA date and the DPS date Nil Nil] 1. Al owners of Equity Shares (except the Acquirer, Sellers and Promoters) whether holding Equity
CmUETE | MHEDEHS || oy Pre- Transaction il (iv) | Shares to be acquired in the Open Offer (assuming full 28,12.667| 26.00% Shares in dematerialized form or physical form, registered or unregistered, are eligible to participate
Group Transaction m - 02 - in the Offer any time before closure of the tendering period.
Post Offer shareholding [assuming full acceptance] (As on 10|  58,93,517| 54.48%
(Yes/No) | Number | % |[Number| % v ) ’ A scrimination i " o .
- L W, B working day after closing of tendering period) 2. There shall be no inthe of locked-in and shares in the Offer.
Nageshwar Fabric |Office  No.10, 4"| ~ Yes |27.30,850 |25.24%| Nil | Nil . OFFERPRICE: The residual lock-in period shall continue in the hands of the Acquirer. The shares to be acquired
Private Limited Police Thana Road M ) - , under the Offer must be free from allliens, charges and encumbrances and will be acquired together
(Formerly known as  |Old Bus Stand Road, 1. The Equity Shares of the Targel Comp_any are listed on BSE L|mrl_ed, Mumbai (BSE). The shares are with the rights attached thereto.
Nageshwar Power | Pali-Marwar, _ Pa, placed under Group XT" having a Srip Code of “506863" & Scrp d: “SWADEIN" on the BSE. 3. Persons who have acquired the Equity Shares of the Target Company but whose names do not
Private Limited) Rajasthan - 306401 _ _ 2. The equity shares of the Target Company are frequently traded within the meaning of explanation appear in the register of members of the Target Company on the Identified Date or unregistered
La_llma B_ull@uon A 303 Bhattad Tower, Yes 350,000 | 3.24% | Nil Nil provided in Regulation 2(j) of the SEBI (SAST) Regulations on BSE. owners or those who have acquired the Equity Shares of the Target Company after the Identified Date
Private Limited 3¢ Floor Opp. Kora The annualized trading turnover of the equity shares of the Target Company on BSE during Twelve or those who have not received the Letter of Offer, may also participate in this Offer.
Kendra — Ground, calendar months prior to the month of PA date (February, 2023 — January, 2024) is as given below: 4. The Open Offer will be implemented by the Acquirer through the Stock Exchange Mechanism
Mumbai - 400092 _ _ _ made available by the Stock Exchange in the form of a separate window (“Acquisition Window")
Total 30,80850 [28.48% | Nil | Nil Name of ||~ Total number of equity shares | Total Number | Annualized Trading Turover as provided under the SEBI (SAST) Regulations and SEBI Giroular CIR/CFD/POLIGYGELL/1/2015

2. The Sellrs have confirmed that they are not been prohibied by SEBI from dealing in Securties ine,Stocky[radedlinsing thepéecedig) 2y Ewityishares [Resiptiotal Listed By dated 13" Apri, 2015 Issued by SEBI and as amended by SEBI Circular CFD/DCR/2/CIR/P/2016/131
in terms of directions issued under section 11B of the SEBI Act, as amended or under any other Exchange | months prior to the month of PA Listed Shares) dated December 09, 2016 and as per further amendment vide SEBI Circular SEBI/HO/CFD/DCR-Il/
regulations made under the SEBI Act. BSE 12,38.818 1,08,17,950 11.45% CIR/P/2021/615 dated 13" August, 2021.

(D) INFORMATION ABOUT THE TARGET COMPANY: SOURCE: www.bseindia.com 5. BSE Limited shall be the designated Stock Exchange for the purpose of tendering shares in the Open

1. Swadeshi Industries and Leasing Limited (*Swadeshi”) was originally incorporated on October 31, 3. The Offer Price of Rs 2.00/- (Rupees Two only) is justified in terms of Regulation 8 (2) of the SEBI Offer. X X X N
1983 under the Companies act 1956 in the name and style of “Swadeshi Leasing Company Limited” (SAST) Regulations on the basis of the following: 6. The Acquirer has appointed Allwin Securities Limited, Stock Broker for the open offer through whom
and registered with the Registrar of Companies, at Mumbai, Maharashtra. The name was changed - : the purchases and settlement o the Offer Shares tendered under the Open Offer shall be made. The
fo “Swadeshi Industries and Leasing Limited” and fresh certificate consequent to change of name 4| Se Particulars Price contact details of the buying broker are as mentioned below:
was issued by Registrar of Companies, Mumbai on December 21, 1987. The corporate ident No.| _ _ _ (In Rs. Per Share) Allwin Securities Limited
number (CIN) of the Target Company is L46309MH1983PLC031246. The Registered office of | (a) | Highest of Negotiated price per Equity Share of SPA 2.00 B-205/206, Ramii House,

Swadeshi is presently situated at Shop 117, 1 Floor, V Mall, Thakur Complex, Western Express (b) |The volume- weighted average price paid or payable for 30, Jambulwadi, Kalbadevi Road, Mumbai-400 002
nghway, Kandivali East, Mumbai, Maharashira, India, 400101; Phone No. +91- 9326321829; Emil acquisitions by the Acquirer / PACs during 52 weeks immediately NA. Tel: a'; "2;4343'448641 fw oac. Mumbat
com and com, preceding the date of PA. el: +

2. The Authorised Capital of Swadeshi is Rs. 1,250.00 Lacs divided in to 1,25,00,000 Equity Shares (c) | Highest price paid or payable for acquisitions by the Acquirer / NA E-m " -
of Face Value of Rs. 10/- each. The Issued, Subscribed and Paid-up capital of Swadeshi is Rs. PAGs during 26 weeks immediately preceding the date of PA. o Websit -WM
1,081.795 Lacs divided in to 1,08,17,950 Equity Shares of Face Value Rs. 10/- each. Swadeshi (d) |the volume-weighted average market price of shares for SEBI Registration No.: INZ000239635
has established its connectivity with both the National Securities Depository Limited and Central a period of sixty trading days immediately preceding the 7. Alithe shareholders who desire to tender their equity shares under the Open Offer will have to intimate
Depository Services (India) Limited. The ISIN of Swadeshi is INE716M01034. date of the public announcement as traded on the stock 191 their respective stock brokers (“Selling Brokers”) within the normal trading hours of the Secondary

3. The Company is carrying on the business of trading & Textiles. exchange where the maximum volume of trading in the shares - Market, during the Tendering period.

4. As on date, the Target Company does not have any partly paid-up equity shares. There are no of the target company are recorded during such period. 8. A separate Acquisition Window will be provided by the stock exchange to facilitate placing of sell
outstanding warrants or options or similar instruments, convertible into Equity Shares at a later | (in case of frequently traded shares only) orders. All the shareholders who desire to tender their equity shares under the Open Offer will have
stage. No shares are subject to any lock in obligations. Other Financial Parameters as at: 31.12.2023 | 31.03.2023 to intimate their vespec_n‘ve stock bru_kers lfSeIling Bro&gers”) within the normal trading hours _ut_ the

5. The entire present and paid -up Equity Shares of the Target Company is currently listed on BSE Return on Net worth (%) 0.35 (1.25 Secondary Market, during the Tendering period. The Selling broker can enter orders for dematerialized
Limited. Book Value per share 742 7.39 as well as physical Equity shares. !

6. The shares of the Target Company are listed at BSE Limited (“BSE”) having scrip code and id is Earnings per share 0.026 (0.09) 9. The Letter of Offer along with a form of acceptance cum acknowledgement would aiso be available
506863 and SWADEIN respectively. The Equity Shares of Target Company are frequently traded on 5. There has been no corporate action requiring the price parameters to be adjusted. fat "15‘:55' ‘WEbSL‘e; www.sebi.govin, and shareholders can also apply by downloading such forms
BSE in terms of Regulation 2 (1) (j) of the Takeover Regulations. 6. In the event of any further acquisition of Equity Shares of the Target Company by Acquirer during Tom the said website. X

7. The Company has complied with the requirements of the Listing Agreement with BSE and as on date the offer period, whether by subscription or purchase, at a price higher than offer price, then offer  10- No indemnity is needed from unregistered shareholders.
no penal action has been initiated by the BSE. price will be revised upwards to be equal to or more than the highest price paid for such acquisition ~ IX. THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE AVAILABLE

8. Financial Information of Swadeshi for the Nine months ended 31 December, 2023 and financial year in terms of Regulation 8 (8) of the SEBI (SAST) Regulations. However, it shall not be acquiring any IN THE LETTER OF OFFER
ended 31 March, 2023, 315 March, 2022 and 31 March, 2021. equity shares of Target Company after the third working day prior to commencement of tendering X. OTHER INFORMATION:

(Rs. in Lacs) period and until the expiry of tendering period. 1. The Acquirer and the Target Company have not been prohibited by SEBI from dealing in the securities
= 7. If the Acquirer acquires any Equity Shares of the Target Company during the period of twenty-six under directions issued pursuant to Section 11B or under any other regulations made under the SEBI
Nine months | v o ded | Year ended | Year ended weeks after the closure of Tendering Period at a price higher than the Offer Price, then the Acquirer Act.
Particulars ended | 31032023 | 31.03.2022 | 31.03.2021 shall pay the difference between the highest acquisition price and the Offer Price, to all shareholders 2. The Acquirer has appointed Navigant Corporate Advisors Limited as Manager to the Offer pursuant to
31 -12-"’_023 (Audited) | (Audited) | (Audited) whose Equity Shares have been accepted in this Offer within sixty days from the date of such regulation 12 of the SEBI (SAST) Regulations.
sl ges) acquisition. However, no such difference shall be paid in the event that such acquisition is made 3 pe Acquirer has appointed Link Intime India Private Limited as Registrar to the Offer having office
Total Revenue 15.24 81.46 37.03 121.71 under another open offer under the Takeover Regulations, or pursuant to SEBI (Delisting of Equity a C 101, 1% Floor, 247 Park, L B S Marg, Vikroli West, Mumbai — 00 083, Maharashtra, India. Tel
Net Income i.e. Profit/(loss) after tax 2.80 (9.97) (86.84) (68.86) Shares) Regulations, 2021 or open market purchases made in the ordinary course on the stock No.. +91 810 811 4949; Website: www.linkintime.co.in; E-mail Id: swadeshi.offer@linkinime.co.in;
EPS . 0.026 (0.09) (0.08) (0.00)| exchange, not Dging nego(iatgd acquis.iti.nn 9( Equity Shargs of the Targg( Company in any for.rr!, . Contact Person: Pradnya Karanjekar.
Net worth /Shareholders’ 802.26 799.46 809.43 896.27 8. Asondate pf this DPS, ﬂjere is o revision in the Offer fnce or Offer §|;e. In case of any Tevisionin 4 This Detailed Pubic Statement would also be available at SEBI's website www.sebi.qovin.
Funds the Offer Price or Offer Size, the Acquirer will comply with all the provisions of the Regulation 18(5) . . " L .
iti i i - of the Takeover Regulations which are required to be fulfilled for the said revision in the Offer Price or 5. This Detailed Pubic Statement is being issued on behalf of the Acquirer by the Manager to the Offer
9. Asonthe date of PA and DPS, the composition of Board of Directors of Target Company is as follows: Offer Size i.e., M/s Navigant Corporate Advisors Limited.
Date of 9. fthere is any revision in the Offe Price on account of future purchases / competing offers, it will ~ © ["e Acauirer accepts the full responsiilty for the information contained in PA and DPS and aiso for
Name Designation DIN | appointment in be done only upto one working day prior to the date of commencement of the Tendering Period ::ﬁ;mgﬁ?:;gwﬁ‘ézym as laid down in the SEBI (SAST) Regulations, 2011 and subsequent
_ S _ Target Company | in accordance with Regulation 18(4) of the Takeover Regulations and would be notified to the .
Mr. Gaurav Jain Executive Director-Chairperson-MD |06794973|  10/02/2014 | shareholders by way of another public announcement in the same newspapers where the DPS has ISSUED BY MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACQUIRER
Mrs. Krishna Kamalkishor Vyas | Non-Executive-Independent Director | 07444324 |  19/02/2016 appeared.
Mirs. ndira Dhariwal on-Executive-Independent Director | 02524743| _28/05/2019 V. FINANCIAL ARRANGEMENTS: NAVIGANT CORPORATE ADVISORS LIMITED
Wr. Nitinkumar Radheshyam | Non-Executive-Independent Director| 06442840 | 26/07/2023 1. Assuming full acceptance under the offer, the maximum consideration payable by the Acquirer under 804, Meadows, Sahar Plaza Complex,
Sharma the offer would be Rs. 56,25,334/- (Rupees Fifty Six Lacs Twenty Five Thousand Three Hundred J B Nagar, Andheri Kurla Road, Andheri (East),

(E)  DETAILS OF THE OFFER: Thirty Four Only) (“maximum consideration”) i.e. consideration payable for acquisition of up to Mumbai - 400 059.

1. The Acquirer has made the Offer in accordance with the Regulation 3(1) and 4 of the Takeover 28,12,667 equity shares of the target Company at offer price of Rs. 2.00/- (Rupees Two only) per ' ' +91-22- 4120 4837 / 4973 5078
Regulations vide the PA dated February 21, 2024 to all the public sharenolders of the Target Company Equity Share. navigant@navigantcorp.com
forthe acquisition of up to 28,12,667 (Twenty Eight Lacs Twelve Thousand Six Hundred Sixty Seven) 2. The Acquirer has adequate resources to meet the financial requirements of the Open Offer. No funds N a\”g':l n[ WWW.navigantcorp.com
Equity Shares (“Open Offer Shares”) of the face value of Rs. 10/- each representing 26.00% of the are being borrowed from any bank or financial institution for the purpose of this Open Offer by the SEBI Reglslrahon No: INM000012243
Fully Paid -up Equity Share Capital of the Target Company at the “Offer Price” of Rs. 2.00/- (Rupees Acquirer. REINVENTINGBUSINESS Contact person: Mr. Sarthak Vijlani
Two only) per Equity Share payable in “Cash” and subject to the terms and conditions setoutinthe 3. The Acquirer, the Manager to the Offer and Kotak Mahindra Bank Limited, a banking corporation Place: Mumbai

DPS and the Letter of Offer (‘LOF").

incorporated under the laws of India, have entered into an escrow agreement for the purpose of the

Date: February 27, 2024




