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CIN : L24111UR1985PLC015063

Date: 13" August, 2019

BSE Limited National Stock Exchange of India Limited
Department of Corporate services Exchange Plaza,
Phirojee Jeejeebhoy Towers .| Plot no. C/1, G Block,
Dalal Street, Mumbai — 400023 - Bandra-Kurla Complex,
Symbol : 500136 , Bandra (E), Mumbai — 400051
' Symbol : ESTER

Dear Sir

Subject :i) Outcome of the Board Meeting
ii) Details regarding Annual General Meeting (AGM)
iii) Submission of Un-audited Financial Results for the quarter ended on 30* June, 2019 along

with Limited Review Report thereon

We wish to intimate you that a meeting of the Board of Directors of the Company was held on Tuesday,

13™ Aug, 2019. The meeting was commenced at Ij)__'- |0 PM and concluded at |* 2.0 PM. During the
meeting, the Board, amongst other items of Agenda, took note and/ or approved the following:

1. Un-audited Financial Results for the quarter ended on 30 June, 2019.

2. Fixation of 33" Annual General Meeting of the Company on Monday, the 16" September 2019 at the
Registered Office of the Company at 10.30 AM.

3. Notice of AGM, Management Discussion and Analeis Report, Director's Report and Corporate
Governance Report for the financial year ended 31st March 2019.

4. Fixation of Books Closure from 10" September, 2019 to 16™ September, 2019, for the purpose of
distribution of Dividend.

5. Re-appointment of Mrs. Archana Singhania as Non-Executive Director, who retires by rotation at the
forthcoming AGM, subject to the approval of shareholders.

6. Re-appointment of Mr. Sandeep Dinodia as Independent Directors to hold office till 31 March, 2025
subject to the approval of shareholders.

7. Amendment in Articles of Association, subject to the approval of shareholders, as detailed below:

The Articles of Association of the Company currently in force are originally adopted at the time of

incorporation of the Company incorporated under the Companies Act, 1956. The Articles of

i Associ_a't_ipn were amended from time to time in accordance with the provisions of the Companies Act,

o j}1956 After the enactment of the Companies Act, 2013 in place of the Companies Act, 1956, it is

% _‘;'proposed to replace the existing Articles of Association with set of new Articles of Association to make
St consnstent wnth the provus:ons of Companies Act, 2013 and the rules made thereunder.
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- Pursuant to the requwement of Regulation 33 of SEBI (LODR) Regulation, 2015, we wish to submit the

approved Un-audited Financial Results for the quarter ended on 30" June, 2019 along with Limited Review
Report.

Please take the above on your record.

Thanking You

Yours Faithfully
For Ester Industries Limited

o)}
iwaker Dinesh
Head-Legal & Company Secretary
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New Delhi 110001
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Independent Auditor's Review Report on Unaudited Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ester Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of
Ester Industries Limited (‘the Company’) for the quarter ended 30 June 2019, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by
the Securities and Exchange Board of India ('SEBI’) from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as ‘the SEBI Circular'), and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

'3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

‘ (SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
et Entity’, issued by the Institute of Chartered Accountants of India. A review of .interim financial
: information consists of making inquiries, primarily of persons responsible for financial and accounting
- matters, and applying analytical and other review procedures. A review is substantially less in scope

‘. than an audit conducted in accordance with the Standards on Auditing specified under section

" 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become

. aware of all significant matters that might be identified in an audit. Accordingly, we do not express an

~ - audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Clrcula‘r, and
other accounting principles generally accepted in India, has not disclosed the information req'u1re'd to
be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obllgatlgqs

. and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is

to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

\.Jifp
Njtin Toshmwar —

Partner
Membership No. 507568
UDIN : 19507568AAAABL2864

Place: Gurgaon
Date : 13 August 2019
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Statement of Unaudited Results for the Quarier ended 30 June 2019

{Ke. in laes)
Preceding quarter Corres in| Frevious Year
Quarter ended gu::l qnn:::kd‘ ended
Sr. No Particulars 30 June 2019 31 March 2019 36 June 2018 31 March 2419
(Unaudited) (Audited) ( as (Unandited) (Andited)
explained in Note 2)
PARTI
1 Income
1) |Revenue from operations 28,467 69 25,504.79 2257415 12y423
b) |Other income 19207 24229 10028 57201
Total income (a+b) 28.599.76 25,747.08 22,775.63 103378.24
2 Expenses
2) |Cost of materials consumed 17,506.34 1597199 16,516 89 70,454 5%
b) |Changes in inventories of finished goods and work in progress 21423 897123 (1397.17) (267 10)
©) |Employee benefits expenses 1,173 67 1,444 56 1,125.50 472192
d) |Finance cost . 73261 77878 25222 342140
€) |Depreciation and amortisation expense 85730 318 56 78902 3.241.54
) | Other expenses 435553 432692 35020 17,025 54
Total expenses (xtb+crd+erf) 24,839.68 24,237.95 21,747.26 9867323
3 Profit from ordinary activities before tax (1-2) 3,760.08 1,509.13 1027.77 4,704.346
4 Tax expense
- [Current tax 1,02200 32418 23294 1,958 4%
- |Deferred tax expense 34343 37956 $441 53525
s Net profit for the period / year (3-4) 2.394.65 865.39 T4042 311063
'] Orther Comprehensive Income
a) |ltems that will not be reclassified to profit and loss
i) Acturial (loss) /gain on remeasurement of defined benefit plan (36 00) 09% 1084 803
1) Income tax effect 1307 (0.76) (3.03), (2.72)
Other comprehensive (loss) income for the period/year (a(i+ii)) (2293) 022 731 531
7 Total comprehensive income for the period/year (5+6) 23772 205,61 748.23 311594
3 Paid-up equity share capital (face value of share Rs S each) 416969 416969 4,169 69 416963
9 Orher equity 2127199
10 Earning per share (face value of Rs. 5 each) (net anmualised)
Basic EPS (in Rs) 287 057 089 173
Diluted EPS (in Rs) 287 097 029 373
Segment Wise Revenue, Results, Assets and Liabilities for the Quarter ended 30 June 2019
(Rs_ im lacs)
Preceding quarter Correspoading Previous Year
Quarter eaded ended quarter ended ended
Sr. No Particulars 30 June 2019 31 March 2019 30 June 2018 31 March 2019
(Unaadited) (Andited) ( as (Unaadited) (Andited)
explained in Note 2)
1 | Segment revenune
) |Polyester chips & film 24,19392 20,844.55 18,45839 8335005
b ﬁm plastic 421377 466024 421576 19.456.17
Revenue from operations 28.407.69 25504.79 22674.15 102.306.23
2 Segment results
Profit before tax and interest
2) |Polyester chips & film 5,570.37 3,497.67 274974 1215024
b) |Engineering plastic 118.48 15399 271.44 765238
Total 568835 3.651.66 302118 12,509.52
Less:
2) |Finance cost 73261 TR T8 85222 342150
b) |Other un-allocable expendirure net off from un-aflocable income 1,196 16 136375 1,14119 278375
Profit before tax 3.760.08 1.509.13 1.027.77 470436
3 Sezment assets
a) |Potyester chips & fitm 45,192.98 4293692 4564378 4293692
b) |Engineering plastic 10,138.68 10,927.60 1143417 10,927.60
¢ |Unaltocated 12,689 05 12,674.54 1395285 12,674 54
Total 68.020.71 66.539.06 71.830.30 66,539.06
4 Segment Habilities
) |Polyester chips & Fim 604423 535798 523700 535798
b) |Engineering plastic 5$48.50 396.07 68266 359507
o |Unallocared 27,614 68 2931342 3598726 293530
Total 34.207.41 35.097.47 41.956.92 3509747
NOTES:
1 The above results for the quarter ended 30 June 2019 have been d by the Audiz C and have been approved by the Boxrd of Directors 2t the meeting held oo 13
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August 2019. The Stanstory Auditors have carried out Emited review of the financial results of the Company for the quarter ended 30 June 2019.

(Indian A

the andited fignres for the financial year ended 31 March 2019 and pubfished year 10 dste
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dard dad not have any material impact on the profit of the currera quarner.




