CAPITALSCUARE®

Teaming together to create value

Monday, 18 July, 2022

To,

BSE Limited

P.J. Towers, Dalal Street,
Mumbai — 400 001,
Maharashtra, India

Respected Sir/ Ma’am,

Rights Issue of 49,62,22,210 Equity Shares at a price of Re. 1.00/- per Equity Share (‘Issue
Subject  :  Price’) (‘Right Shares’) for an amount up to T 49,62,22,210.00/- on a Right Issue basis to the
Eligible Shareholders of Maharashtra Corporation Limited (‘Company’ or ‘Issuer’).

We are pleased to inform you that we have been appointed as the ‘Lead Manager to the Offer’ by the Company for
the aforementioned Rights Issue.

In this regard, we have enclosed herewith a copy of the Issue Opening Advertisement on the Rights Issue to the
Eligible Shareholders of Maharashtra Limited for your kind perusal.

We hope your good self will find the above in order and we request you to kindly upload on your website

Thanking you,

Yours faithfully,
For CapitalSquare Advisors Private Limited.

Ms. Pankita Patel
(Senior Associate)

Encl: As Above

CAPITAL SQUARE ADVISORS PRIVATE LIMITED

Regd. Address : 208, 2™ Floor, AARPEE Centre, MIDC Road No. 11, Andheri (E), Mumbai 400093, India.
Tel - +91 22 66849980 Fax - +91 22 66849998 | CIN No. U65998MH2008PTC187863 | Website : www.capitalsquare.in
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SATURDAY, JULY 16, 2022

“This s only an adverisement for information purposes and o for publiation, distribution, or release directy or ngirecty outside India. This s not an announcement for the offer document. All capitalized terms used and not defined
herein shal have the meaning assigned to them in the eter of ofer dated Tuesday, July 12, 2022 {tne ‘Letir of Ofer) fled vith the Siock Exchange, namely BSE Limited (BSE), where presently the Equiy Shares of the Company
are listed, and the Securites and Exchange Board of India ['SEBI).

MAHARASHTRA CORPORATION LIMITED

Registered Offce: 907/908, Dev Piaza, S.V. Road, Andneri (West), hiumtai — 400056, Maharashira, Indiz;

ol 2267424815 Cotac ersn: s Hareia Rosh Kumar S, Conpry Secrlay & Conplance Ofer
mol@uiszgar com; Website: win.mehacorp.in;

waah denicaton Namber: L71100WH 56291 GL28750

‘THE PROMOTERS OF THE COMPANY ARE SHALIMAR PRODUCTIONS LIMITED, VISAGAR FINANCIAL SERVICES LIMITED, SAGAR PORTFOLIO SERVICES LIMITED, TILOKCHAND MANAKLAL KOTHARI AND ASHA KOTHARI

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF OUR COMPANY (THE ‘COMPANY' OR THE ‘ISSUER') ONLY
FIGHTSISSUE OF 436222210 FORTY-ANE CRORES SXTY.TWO LAKHS TWENTI-THO THOUSAND TEN) PARTLY PAID-UP EQUITY S CE VALUE OF RE 1 ]
- (RUPEE ONE ONLY) PER RIGHT SHARE FOR AN ANOUNT 0 SiX /O HUNDRED AND TEN NI.V) N A RIGHTS
ISSUE EASS T0THE SLIGIBLE SHAREHOLDLRS OF WAHARASHTRA CORPORATION LITED N T AATOOF 1 ELEVEN) RIGHTS SHARES FOR Vs (mnss) EGUITY SHARES HELD BY SLCH ELIIBLE SAREHOLDERS 45 ON THE
RECORD DATE, FRIDAY,JULY 08, 202 (1SSUE . THE ISSUE PRICE IS AT PAR WITH THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER T0 THE SECTION TITLED TERMS OF THE ISSUE'BEGINING ON PAGE
112 OF THIS LETTER OF
“Assuming fu subscripton am rsce»p( of alfCall Monies with respect to Fight Sharss

PAYMENT METHOD FOR THE ISSUE
AMOUNT PAYABLE PER RIGHT SHARE FACEVALUE | PREMIUM 1SSUE PRICE
On Applcaiion Ro.0.25- [} Re.0.25-
One or more subsequent Calls] as determined by our Board al s soie discrelin, rom time (o fime Ro.0.75/- ] Re.0.75"
Total Re.1.00/- i Re1.00-

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON LAST DATE FOR ON MARKET RENUNCIATION* ISSUE CLOSES ON*
TUESDAY, JULY 19, 2022 WEDNESDAY, JULY 27, 2022 TUESDAY, AUGUST 02, 2022

*Elgible Shareholders are requested 1o ensure that renunciatio thiough offmarket transfer is completes!in sich 2 manner that the Rights Entiements are credted to the demat account of the Renouncees on ar prir to te Issue Closing Date.
" oradiy have the fime totime. provided that his Issue will not remain open in excass of 30 fhirty)days from the Issue Opering Date. Furtrer,nowithdraval
of Applcation shall be permited by any Applicant after the Issue Closing Date.

ASBA* | Simple, Safe, Smart way of making an | “Appications supported by blocked amount (ASBAY is a better way of applying to ssues by simply blocking the fund in the bank account, For further detalls, check
application- Make use of it!! salection on ASBA below.

Application in the ASBA Facility In SEBI , the SEBI BA Circulars,
are mandatorily required to use the ASBA process only. Investors should carefully read the pmv 's applicable to such Applications before making their Application through ASBA.
raso ol hal b o e SCSS Gompyng wih h et o e SE81 rcar s frenco rumoor GIRCEDLS2012 ) Soplombor 25 2012 Wi h o ipualod v, Aplatens may bo sdoited o e Desiraled

Branches of the SCSB. Further,interms of e SEBI circular bearig reference numherC\RyCFD’D\L\QUISdaled Huery 2. 201 sl h ot making Applcsis by SCSB o ek o acont s ASBA sy, eschsch SCSBs shaidrve
a separate acoount n ts own name with any ather SEBI registered sssm Such Account shallbe used solly for p e makmg an application n this Issue and clear dem e o o b i i s
Pursuant o the provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Girculars and in tems e L Rights Enilements of the Eligble Equity Shereholders have been credited in thei res and

sl be
adnitld for rcing an e SIok Exchange under th SN - INEZ72E20027, oo oqusits aproals. ot ctsls priiite Fahts Eitoment, o T of 1 st - Grits o gt Entnts i comat it Ehgm\s i ooy
on page 113 of the Letter of

I gccoroance vith the Regu\aﬂbn TIhdl he SEB (CDR) Regu\xﬂuns read vith the SEBI Rights ssue ciculars the credit of Fights Entiterent znd Allotment of rights equiy shares shall be made in dematerialized orly.

ol Eq t suspense gscrow account opened by our Company, are fequested {0 provice felevant delals [such as copies of self-atiested PAN and client masler shee of th demat account of.,
ot oot conming e gt Jicitobi onnersh o e respecnve Equy Sheres) o the Company or the Regitrar no ater than Fiday, July 29, 2022, being 2 (Two) Working Days pror o the ssue Closing Date being Tuescizy, August 02, 2022,
to enable the credit of the Righis Enttlements by way of ransfer from the demt suspense esciow account o teir respective demat aceounts on Nonday, August 01, 2022, being at east 1 (Ore) day before the being Tuescy, August 02, 2022, o enabie such
Eligle Equity Shareholders are also requeste to ensure that the demat acoount is active, detals of which have been provided to the Company o the Registrar 1o facliate the aforemenioned rans'er_Eligble Equit Sharehoders holding Equity Shares in
physical form can update the detals of their demat account on the viebsit of the Registra wiw.adraitcorporate.cor. Such Elgible Equy Shareholders can make an application orly after the Rights Ertitement is crected to the raspective demat accounts
PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE THE INVESTORS TO THE RIGHTS EQUITY SHARES AND THE INVESTORS HAVE TO SUBMIT APPLICATION FOR THE
RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED ‘TERMS OF THE ISSUE - PROCESS OF MAKING AN
APPLICATION IN THE ISSUE ON PAGE 114 OF THE LETTER OF OFFER.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT [ASBA): An Investor wishing fo particinale in hs lssue through is required 0 h 'SCSBs, piot{o making the Applicalion. Inveslors esiting lo make

an Appiication in his Issue through ASBA process, may submit the Application Form n physical mode to the Designated Branches of the SCSB or onlinetelectrnic Appication tough the website of the SCSBs (1 made avaiable by such SCSB] for Authorizing

such SGSB to block applcation Money payatle on the application in their respective ASBA Accourts. For the it of banks vihich have been notifed by SEBI o act as SGSBS for e ASBA process, please refer o httpsfinn sebi gov ivsebivebictheri

OtherActon do7doRecognisedFp=yes&inimlg=34. For detais on Designaled Branches of SCSBs coleciing he Applcation Form, piease faer above mentioned fnk.

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS WAY PLEASE NOTE THAT THE EQUITY SHARES UNDER THE ASBA PROCESS CAN BE ALLOTTED ONLY IN DEWATERIALIZED FORM AND TO THE SAME DEPOSITORY

ACCOUNT IN WHICH THE EQUITY SHARES ARE HELD BY SUCH ASBA APPLICANT ON THE RECORD DATE

APPLICATION ON PLAIN PAPER:

AnElghl Equly Srarshodor under the ASBH ke an zppiical ptof the Appicaton Form as detai above. n such cases ofnor-eceipt of the Applicaton

form, firough t nd ol gl o being n & positon o obtan t from any other source may meke an appication fo subscrbe o tis issue on e plein paper wih the same et as per Appication form

Pl e o o veots o e Fegoiar Stk Excrang o he Loa nanagen.inaioe iy taerors sl s e plan fpcaon paper [ e dosgrale ranchof e SCSBs o e bock aplcation money i e s cark st

eintained with the same SCSB. Applcations on the plam paper will not b accepted from any Elgiole Equity Shareholder who has ot provided an Indian addre

Pease e mm Elgible Equiy Shareholders who are making an applications on the plain paper shell not be entied to renounce their Rights Entitement and ot sz the Agpiicaton form for any purpase incluing renundiation even if t is received

subsex

The Appuuannn 1 th plin odper uly scpad by o it Ely Shars’vo\dsr inling o, n s orior s o s SpRTen o i por i ank st rch oo o e Dt B f o SCSB bt s

Closing Date being Tuesday, August 02, 2022, and should contan folowing

Name of our Company, being Maharashira Cﬂmvmﬂnn Limited:

Name and Addressee of te Euiy sharehlders including jont holders in he same ordr and as per specimens recorded wih our company of the deposiory):

Folio Number (n case of Egle Equiy shareholders who hod Equiy shareholder n physical form as on the Record Date/DP and Clent ID;

Excopt forthe appicaton on the behalf of the central and state government, the resdents of Sikim and the offcials appointed by courts, PAN of the Eiiibe Equiy shareholder and for each Eligibe Equiy shareholders n case of ont vertures, especiive

of the foll value lotal value of Equity shares appied for pursuant o bis issue

Number of Equty sharehalders as per Record Date;

Alotment opton - only Dematerialised form):

Number of Equity shares entiled to;

Number of rghts Equity shares applie for wittin rights enttement;

Number of additonal rght Equity shares appled for,  any (applicable only i enire rights entement have been appiied for);

10, Total number ofrights Equity y‘m apphed for;

1. Apcaln sl i ey an st of 8025 Tty Pass)pr R ST, s ngld cptlcnsng TS0 (Savay s PAcr) of s 50 Pic 19, o .- Sy e Pl O il o b
by sbagimetivipes Cal\( ), a5 determined by our Baard at s soke discretion, o time to tme;

12. Details of the ASBA account such s a SCSB accoun, name, address, and branch of th relevant SCSB

13, In case of the norvresiden Elgible Equity shareholders making an application vith an Indian address, detals of NHErFCNRNRO acoount such as acoourt number, name, address, and branch of the SCSB with which the zccount is maintained

14, Authrsation of the designaed branch of the SOSB ta block an accoun eqivalent o e Applicalon Money i the ASBA ac

15, Signature of the Eligile Equity Sharenolder in case of jint holders, o appear n the same sequence and order as they an[aeav in m records of the SCSB)

16. All such Eigbie Equy Shareholders are deemed o have accepted folowing

Wl udersand st he gt Enfnent o e ExutySraes have een o il e ctof 193 u ties Act) or any United States state securies laws, and may not be offered,
5ol resold 1o the in a ransacton exemgt from, or not subject o, the e U ts Act. I

10 thic s pplcaon e o, and under o ciuitaces s b consred s anolfmg of cy Ety St o RghsEndlonert o S0 n o Unioo S, 0135 olsalon Pron o an ff o by any o e s Equty hares o Righs
Enlloment i e Ul S r rted States at any fime. |/ we understand that non of the Company, the Rogistrar, the Lead Managers of any ofher person
acting on benalfof the Company wil ancem ‘subscriptions from any person, of the agent of any person, o appears iy Rogsta,he Lead Managars o any ot person avlmg o Bena of th Company ha rason 0 el & o Ui
Siates, o i such persn i oulside Indiaand e Uried States, such parson i nl a coporate sharehoer, o is mehg\h\e [ pammpme in th lssue under the securies \aws m e risicin.

1/We will ot offer, sell y of the Rights Eqy q any person to whom it s unlewtl to meke such ofer sale
orinittion except under il esultn compl Teguiatrs. e satsty,and o sk o A g steies o smmbﬂny a1 e type subscribed for herein

imposed by the jurisdicton of our residence.
1A acknowedge that we, the Lead Manager, s affiates and ofhers wil ely upon the truh and accuracy of the oregoing representations and agreements.
OVERSEAS SHAREHOLDERS - Th dtulon o e Lt Ofer, e Ao Lterf Ofe, e Ao and the Rights any other Equiy Shares on a ights
ticted by legal Our Comp: Issue of  ights basis to the Equity Shareholders Wil dispatch the Lette of OfteAbrioged
Letterof Offer to such Elighble oo e a1 i adcoes .1t Company Thoss vrsoas SronoGls, i T ot Ui our Feorss with el ian o of e sGHc of il iy Aorse ropesetave 1 ndo,pr
1o the date on which we propose to e-mailthe Letter of Ofier, the Abiidged Leter of Ofer, the Applicaion For and the Rights Eniilement eter, shall not be sent the Letter of Offr, the Abridged Leter of Ofer, the Application Form and the Rights Entlement
leter
NO OFFER IN THE UNITED STATES -
The Rights Entifements and The Rights Equiy Shares have not been and will not e registered under the U.S. Securies Act and may not e offered or sold ithin the United States, except pursuzrt to an exemption from o i  transaction not subject 1o, the
regitaton tequred ofthe S Secues At and Appcatl e SecuriesLavs. Accosegy, e Fihs Etflemens (ncuding e ced) and the s Exuty tares are anly being oferedand sod ulee e Unked Stles i fsor ransactons
rellance on Reguiation § nder the U.S. Securtes Act and the appiicaie laws of he jurisciction where those offrs, and the.
Nlhrcurcompeny o anypasn s on bl ofcurcompany vl scosp sl o renuncon o e prsn . ngem of the any person, who zppears to be, who oLr company, any Giher person acting on the behaf of the company, has
Reasons to be beleve is, i the United States wihen the buy order is made. No Appication Forms should be postmarked in the United States, electrnically transmitted from the United States, or ofervise dispatched from Urited States and from any other
urisition where it wouid be legal o make an offer of securties under the Leter of offer, Our comoanyis undertaking this fssue on the Rights basis to te-Elgiole Equity Shares and wilcispaiched the leter of ofer or Abridged leter of ofer, and the Application
Form, only to the Eligible Equity Sharehalders wiho have provided an Indian address to our company Any person who acquires Rights Ertements or Rights Equity Shaves will be deemed to have declared, warrarted, and agreed, by accepting the delivery of
the leter of ofer, hat is ot and that at he time of subscrbing Rigrts Entilements or Rights Equty Shares, it will not e, n the Unfted St 1o acquire Rights Entilemerts and Rights Equity Shares in compl the applcable laws and
mgu\annns
‘Company, i consutaton with the Lead manager, reserves the rght o treat s invalid any Appicaton Form uhich () auted i,

ot fuditon where e ofer nd e of ighs ofEqity hares ot pomited nder e e ofth such rdton: ) i p mdudes e elovant orfeafons s ot 1 o Pplcalon Fom, mmm etbiiys person sunmmmg e

nouncing the Application Form i outside the United States and such person s Eigible to subscribe for te rigns Equity shares under
issue or i) where ether a regstered Incian addrass is not provided or where our company feon Fom may requlatory reqmmmams, o ur Gompany shall notbe bound to issue or alot any fights
Equy shares i respect of any such Appicaton Fom.

LAST mission o the duly fld in tre Applcation Form or a plain is Tuescay, Augus! 02, 20 Our board or date for such period
asit may determine from time to time, sublect o te issue period not excceding 30 days from the Issue Opening Date finclusive of the Issue Opening Date).

Ifthe Applicafion Form is not subited wih an SCSE, uploaded with ook exchange and the application money s not blocked with he SCSE, the invitation o th ofer contained in the ltter of ffer 1o be have been declined and our board or
any commitiee thereof shal be at ety o dispose of the Equiy shares hereby offered, a5 set outn the section eniiled - Basis of Allsment on the page no 134 of ‘LoF

ALLOTHENT OfLY IN DEMATERIALISED FORM: The Alinent ofEql 10 the Issuz il oly be mac in Demateriaised Form. In i the SEBI Rignts Issue Circulars, (2) th Elgible Equty Sharehcider, who hold Equity Shares
in physicel or (o) the Elgile hold ical form as on i thldmat accunt b e Pt o Conpeny et o WotkingDeysprrto st

Closing Dat, deitus of subsong o Flights Equty Shares may also aply i this sue curng th lsue Period subjct . Such resident ustcheck the procedurs for applcation by and credtof ights Ecuity
Shares of such Eligble Equty Shareholders in the sectons entiled. Term of the Issue” Making of an Application by Engm\e Euty Sharehioes ofing Eqity Srates byl o an T fhe e~ Aciment A r FefurUnbickngof ASBA
Accourts beginning on cage 135 of the Leter of Offr.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALISED FORM.

LISTING: Th Exiingshre f 1o companyao ol on BSE Linie (BE ) o (Stock Exctange).Th Copany has ot grncpe aaoval fom BSE o s s s Euly s tobs ot pruan bt s ot batng frnce

rumber DS IGHT.R 2222202223 et o, Moy 16 o BSE Lirited 1o obtain (HOICFD!
DL m 8 doed Jamay 22, 2020, for e s of o e e designated stock exchenge is BSE.

mscumsn Offer y construed Ofer. The inest chised 10 referto the ull text of Disclaimer clause of SEBF beginning
on page 107 of b Lo o 1t

DISCLAIMER CLAUSE OF i Itis o be distinctly given by BSE Limited should ot in any wiay be deemed or construed tha the leter of ofer has been cieared or approved by BSE Limited, nor
daes it oemiy the correctness or completeness of any of the conlents of the Lettr of Offer, The investors are achised fo oo o i ol e 1 o e s o BOE beginning on page 108 of Letter of Offer,
W COLLECTION BANK, ALLOTHENT ACCOUNT BANKS, REFUND BANKER: HDFC Bank Limited

DISPAYCH AND AVAILABILITY OF ISSUE MATERIALS; In zccordance wit the SEBI ICDR regulatons the leter o cfe, the Abrdged et of ofter, the Application Form, the Right Entilement eter and ofher issue material wil be sent! dispatched only to the
Eligle Equiy shareholders who have provided Inian address to our company and who aro lacated in juriscction where offer and sale of he Rights Entitement or Fights Equily shares is permited under laws of such jurisdicion and does not resultin and may

a5, a public ofering in such jursicton. Futher, Ltter of offer wil be sent | dispalched to te Elgile Equity shareholoer who have provided Indian adress to our company and who have fade a request in tis regara. In accordance with the
above, the dispatch of the Abridged leter of affer, the Rights Entlement leter along with the Applicaton Forr s been conplted on Frcy, July 15, 2022, by Registar to the Issue.
Bihle iy Shaehkdercan a\sﬂ bt el of ok respoctiv it anlment bt bl e g v ol con by eneing el DPAD and chnt Do ko rmber o Elgle Exuly ok o hold Ely shes

in physicalform as on Remm Date) and PAN, The link shall also be avaiable on our company website wyw.mahacor
Our comgary song i Lo anzgsv P ok ar il ci 1 otk a syl g o et h Elgbl Eulysharsholrwho v o th dn ke rogh mosns sy b onsidor sl by urcompary s our
company or e Lead Manager wil not be fable for considering or choosing or not considering or choosing any specific means to reach out o the Elighie Equity sh
Ivelors anaoss e e o ofe A e o ofe and h Aplston Fon v e Elgl Eqtysharrters lghefo s o bet mng Eqmly ‘Shares under applcable laws) on e website o () our company
wiwmahacorp.n, (i) Registar 1o an issue (i) Lead manager
The iestors can i flouig nksfor e bekw e puposes - ) Frecuenty sk auesions and online elecironic ﬂemcatzd investor helpdesk for guidance an the Appiication prosess and resolution cf difcules faced by the investors
o acofcapora con, ) Udaing of an ndan addressEal acies ane -moierumbe i e rcords mainlained by it orour company o @acrorpontscom, ) Updeingof ancmat acount et by Eil Exi Sttt

oy o Bl fa o oo1cO s come 8l SIS o o R 1o A et A hect i ot 2ecoun G o ToadotEil Equy SeRons, ol o b com
The LOF is also avalable on the website of SEBI at wwusebi govin
CONPANY DETAILS REGISTRAR T0 THE ISSUE LEAD UANAGER
% ®
#, CAPITAISQUARE
2, P s
adroit. Teaming together to create value
MAHARASHTRA CORPORATION LIMITED ADROIT FINANCIAL SERVICES PRIVATE LIMITED CAPITALSQUARE ADVISORS PRIVATE LIMITED
9071908, Dev Plaza, S.V. Road, Andheri (West], Muribai - 400058, Maharastra, | 1620, Jahiebhoy Incustial Estate, Makana Road, Marol Nake, Andneri (East), | 205209, 2nd Floor, AARPEE Centre, MIDC Road No 11, CTS 70, Andheri (E),
‘gma{m Details: +022-67424815 ::A um‘hm‘-l;‘moshi. Mahgawmzs; “sm&mzo e~ 400085, Wehrashie, ey
ontact Details: + 5 ontact Number: + 221 1251 138:
Website: vwvmahacorpin Website: v adoiicomorate. Gontact Dealls 19122 6C0i5553/145 138
E-mall molvsagar.com; Emll Adeas Invostor Grovanco E sl Adeross: .
Contact Person: Ms. Hardika Rakesh Kumar Solanki, Company and tanmoy banerjee @capialsquarein,
Complianc Offcer Contact Persan: Hs. Diiya Nadar; paniita petel@capiasuare in
Corporate Identifcation Number: L71100MH182PLC028750) ‘SEBI Registration Number: INROD0002227; Contact Person: . Tanmoy Banerjee; Ms. Pankia Palel;
Validity of Registration: Permanent, SEBI Registration Number:
Investors y N Allgriovances Registar such
i ASB: s088s

as name, 0 i t holder,fofo aumber of
where the Aopfcaton Fom or the plein peper applicaton, a ihe case may be. was submited by the Investors along with a pholocopy of the eckowedgenen! .
For, Maharashira Cotporation Limited
On behaf of the Board of Directors
Sd-
Hardika Rakesh Kumar Solanki
Place: Mumbsi Company Secretary and Compliance Officer
Date: Friday, July 15, 2022 Membership no: A61210
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