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Grporate Relation Department
KSE Limited

P, Towers,

Dalal Street, Fort,

Numbai — 400 001

Strip Code: 511571

Drar Sir/Madam,

Sib.: Open offer to the public shareholders of Som Datt Finance Corporation Limited (“Target Company™) by
Dr. Bhaskara Rao Bollineni and Mr. Bhavanam Ruthvik Reddy (jointly called as the “Acquirers”), in
terms of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended from time to time (“Takeover Regulations”). '

Ref: Filing of pre-offer opening advertisement cum corrigendum to the detailed public statement (“Pre-Offer
Advertisement cum Corrigendum”) in compliance with regulation 18(7) of the Takeover Regulations,

With reference to the above captioned subject, a Pre-Offer Advertisement cum Corri gendum has been published today.
Thursday, May 25, 2023, by the Acquirers in compliance with regulation 18(7)(a) of the Takeover Regulations, in the
following newspapers being the same newspapers in which the detailed public statement was published:

o

wide

All editions of Financial Express, being the English national daily with English All
circulation.
All editions of Jansatta, being the Hindi national daily with wide circulation, Hindi All
including regjonal language daily being published and circulated in New Delhi, also
being the place where the registered office of the Target Company is situated.

Navshakti, being the regional language newspaper of Mumbai, being the place of Marathi Mumbai
he only stock exchange (BSE Limited) where the equity shares of the Target J

t
LCompany are listed and traded.

On behalf of the Acquirers, we enclose herewith a capy of the Pre-Offer Advertisement cum Corrigendum as published
today in Financial Express, English language national daily newspaper, in compliance with regulation 18(7)(b) of the
Takeover Regulations.

We request you to kindly take the above on record and disseminate the information to the public.

Please feel free to contact the undersigned on 022 — 6632 2441 /9821234707 or Ms. Wincy Nadar on 022 — 6632 2442/
9152058334 in case you require any clarifications in this regard.

Thanking You,

Yours faithfully
For PL. CAPITAL MARKETS PRIVATE LIMITED

Encl: a/a

PL Capital Markets Private Limited
SEBI Registered Merchant Banker Category | [MB / INM 000011237]
Regd. Office: 3rd Floor, Sadhana House, 570, P. B. Marg, Behind Mahindra Tower, Worli, Mumbai - 400 018.
CIN: U65190MH2007PTC 169741 | Tel.: +91 22 6632 2222, Fax: +91 22 6632 2229 | Email: invbanking@plindia.com, Website: www.plindia.com
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copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
Nnecessary inquiries before sending any monies or
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entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.
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PRE-OFFER ADVERTISEMENT IN COMPLIANCE AND IN ACCORDANCE WITH REGULATION 18 (7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“TAKEOVER REGULATIONS")
AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF

SOM DATT FINANCE CORPORATION LIMITED

Janakpuri, Delhi- 110058; Tel: 0124-4396900, Fax: N.A

Registered Office: 516, Suneja Tower-| District Centre

, E-mail: compliancesdfi@gmail.com; CIN: LES921DL1993PLC3T7542; Website: www.somdatifin.com

Open offer for acquisition of upto 26,02 ,07 3 fully paid-up equity shares of face value Rs. 10 each of Som Datt Finance Corporation Limitad (" Target Company ™), reprasenting 26.00% of

the tofal voting equity share capital on a fully diuted basis expected as of the tentih (10%h) Working Day (as defined in the Takeover Regulations) from the closure of the fendering penod of

the Open Offer from all the Public Shareholders of the Target Company by Or. Bhaskara Rao Bollneni and Mr. Bhavanam Ruthvik Reddy (hereinafter referred to as “Acquirer 1" and

“Acquirer 2, respectively and jointly called as the "Acquirers™) at an Offer Price of Rs. 33.88 (rupees thirty thres and paise aighty eight only) perequity share and Applicable Interast

tas defined later), pavable in cash, in accordance with the provision of the Takeower Eegulations ("Offer” " Open Offer™).

Thigs pre-offar opaning advartisemant cum corrigandum to the detailed public statermant {“Pre-Offer Advertisement cum Corrlgendum”) is being issuad by PL Capéital Markats Privata

Limited, the manager tothe Offer ("Manager” or "‘Manager to the Offer”). on behalf of the Acquirers in compliance and in accordance with regulation 18(7) of the Takeover Regquiations.

This Pre-Cffer Advertisernent cum Corrigendism is to be read together with the public announcement dated Movember 09, 2022 ["PA”). the detaled public statement dated November 15,

202, "DPE7) which was pubiished on Movember 16, 2022 in all ediions of Financial Express, being the English national daily with wide circulation, all ediions of Jansstta, being the

Hindi naticnal daily with wida circulation, inchuding regional language daily being published and circulatad in New Delli, baing the place where the registered office of the Tangel Company

is situated and Navshakti, in Marathi language, baing the ragional ianguage newspaper of Murnbai, being tha place of tha only siock exchange (BSE Limited) whara the equity sharas of

the Targei Company are listed and traded|"Selected Publications”) , the draft letier of offer dated Movember 23, 2022 ("DLOF") and the letter of offer dated Friday, May 19, 2023 {"LOF").

This Pre-Oifer Adverfizement cum Comrigendum is being issued in all newspapers in which the DPS was published. Capitalized terms used in this Pre-Offer Advertiserment cum

Corrigendum, bul not defined, shall have the same meaning as assaned 1o them inthe PA, DPS andlor the LOF

The Public Shareholders are requested 1o note the following with respect ta the Offer:

1. OfferPrice and Applicable Interest: The Offer Price for the Opan Offeris Rs, 33 88 (rupeas thirly three and paise sighly sightonly) per fully paid up squity share of face value Rs. 10
each. Applicable Interast is Rs. 0.92 {rupees zaro and paise ninaty two only) pavable in cash. Applicable interast is being paid as diractad by SEBI in terms of regulation 18(11) and
regulation 18{114) of the Takeower Regulations for the delay inmaking paymeni of the Offer Price of Bs 3388 per equity share for the period calculated from March 15, 2023 being the
dale when payment should have been made to shareholders (who have accepbad the offer) afler receipt of the letier of observation from SEBI, and the proposed date of payment
being Thursday, Junae 22, 2023. The delay in making the payment has cccurred due to the tima takan to racaive the prior approval from BB for tha change in managament and
fransfer of control of the Target Company.

2. Recommendation of the committee of independent directors ("IDC”): The IDC recommended that the Offer Price i fair and reascnable. The IDC recommendation was
published in the Selected Publications on Wednesday, May 24, 2023, Asummary of the relevant extracts of the IDC recommendation & noted below

Members of the Committes of Independent Direclors {IDC) | Mr. Hardeep Kumar Mahotra (Chairparson)

A, Rajvir Singh Chhillar (Mearmber)

1DC members beliave that the Offer Price of Rs, 3388 (rupees thiry three and paise eighty eight only) per equily |

share, is fair and reazonable and is in compliance with the provisions of the Takeover Regulations. The IDC

members have also noted that the Acquirers are paving Applicable Interest of Rs. 0,92 (rupees zero and paise ninety
two anly) per equity share at the rata of 10% (len parcent) per annum for the period of delay. The total Offer price plus

Applicable Interest amounting to Be. 34.80 (rupees thirly four and paise eighty only) per equity share s fair and

| reasonabée and is in compliance with the provisions of the [akeover Regulabons

The IDC has reviewed the PA issued on November 09, 2022, the DPS published on November 16, 2022, the draft
letter of offer dated November 23, 2022 ["DLOF") and the LOF dated Friday, May 19, 2023. Further, the equily
sharas of the Target Company are listed and traded only on BSE Limited and are infrequantly tradad in terms of the
Takeover Regulations. The IDC having reviewed the contents of the above stated documents has opined that the
Offer Price offered by the Acquirers (being the highest price prescribed) i in accordance with regulation B(2) of
Takeowver Regulations since it has bean arrivad at by taking into acoount the valuation parameters and such other
parameders as are customary for valuation of equaty shares of such compames, which comes to Bs. 33,88 (rupees
thirty three and paise eighly eight only) per equity share and Applicable Interest of Rs. 0.92 (Rupees zero and ningly
two paise only) per aquity shara at the rate of 10% (ten percent) per annum, has been offered by the Acquirers for the
delzy in making payment of the Offer Pnce. The total Offer Price plus Applicable Inferest, amouniing to Rs. 34.60
(rupees thirty Tour and paise sighty onky) per equity share is in compliance with the provisions of the Takeowver
Regulations.

The pubfic shareholders of the Target Company are advized to independently evaluate the Open Offer and take an
informed decision whether to offer their equity shares in the Open Offer. They are also advised fo seek expert’s
opsnion on Laxation before laking thair decision in this regard.

" The recommendations were unanimously approved by all the members of the IDC present at their meeting held on

Monday, May 22, 2023.

"None

| Recommendation on the Open offer, as lo whelher the offer
i fair and reazonable

Summary of reasons for recommendation

| Disclosure of voling pattem of the IDC

| Any other matters) o be highlighted

3. Dther details of the Offer:

3.1 This Offeris being made by the Acquirers pursuant to regulations 3{1} and 4 of the Takeover Regutations tothe Public Shareholders of the Target Compay,

3.2 This Offer is not a competing offer in terms of regulation 20 of the Takeover Regulations. There has been no competitive bid to the Open Offer. The Offer is not conditional upon any

minimurm level of acceplance in berms of Reguation 19 of the Takeover Regulations

3.3 The dispatch of tha LOF to all the Public Shareholders of the Targe! Company halding eqguily shares as on the Identified Date (being Monday, May 15, 2023) has been completed

{through electronic and physical mode) on Monday, May 22, 2023, The ldentified Date was ralevant only for the purpose of datermening the Public Shareholders as on such date to

whom the LOF was to be sent. It is clarified that all the Public Sharehoiders {even if they acquire equity shares and become shareholders of the Target Company after the Identified

Date) whoare able to lender their equity shares in this Offer at any time before the closure of the Tendering Perod, are eligible o particapale in this Offer

The attention of the Public Shareholders i inviled 1o the fact that the LOF alongwith Form of Acceptance Cum Acknowledgment (*Form of Acceptance”) and Share Transfer Form

{SH. 4) shall be available on the websita of the Securities and Exchange Board of India (*SEBI") [hittp./iwww.5ebigov.in). Registered’ Unragistered shareholders, if they so desine,

may alzo apphy on Form of Acceptance downloaded from the SEBI's website. Further, in case of non-receipt’ non-avaiability of the Form of Acceptance, the applicafion cambe made

on plam paper along with the fallowing details:

a) In case of equity shares held in physical form: Public Shareholders holding equity shares in physical form can make an application on plain paper providing their name(s),
address, distinctive numbers, falio numbers, number of shares tendered/ withdrawn. Public Shareholders holding equity shares in physical forrm are eligible to lender their equity
shares in this Open Offer as per the provisions of the Takeover Regulations. Public Shareholders who are holding equity shares in physical form and are desirous of tendering
theirequity shares in the Offer shall approach the relevant Selling Broker and submit the documents for verification as sef outin Paragraph £.2.1 on page 20 of the LOF

b} In case of equity shares held in dematerialized form: Public Shareholders who are holding equity shares in demat form and who desire 1o tender their equity shares i this
Offer shall approach their respective Selling Broxer by giving the details of equity shares they intend to lender in the Open Offer as per the procedure kaid out in the LOF, Pulbic
Shareholders shall submii delivery instruction sfip ("DIS") duly filled-in specifying market type as “Open Offer” and execution date alomg with all other details 1o their respective
Selling Broker so that the shares can be fendered in the Open Offer. Public Sharehobders: holding equity shares in demat mode are nod mandatorily required to fill any Form of
Acceplance cum Acknowledgement,

For further details, Public Shareholders are requested to refer Section 8 titfed "Procedure for Acceptance and Sefflement of the Offer of the LOF
4. The DLOF was submitted to SEB| on November 23, 2023, in accordance with requiation 16(1) of the Takeover Regulations. SEBI has by its kelter no. SEBIWHOICFDICFD-RAC-
DCRI/PIOW/2023/38931 dated January 30, 2023 ("SEBI Letter”), issued its comments in terms of regulation 16(4) of the Takeover Regulations. All comments as per the SEBI
Letter have been duly incorporated im the LOF. This Pre-Offer Advertisemant cum Comigendum atso serves as a comigendum io the DPS, and as required in terms of the SEBI Letier,
reflects the changes made in the information cantained inthe LOF as compared to the information provided in the OPS,
5 Keychanges{ updates made inthe LOF
i) The lelephone number of RCMC Share Registry Private Limited i.& Registrar (o the Offer stands changed from %81 17 26387320/ 26367327 to 017-35020465/ 35020466 and

Ndobife Mo 8527635125 has bean insarted and Fax. + 81 11 26387322 has been deleted. Such changes are camied out on the Cover Page of the LOF and in para 8.2.1 {c) on

pageno. 21 andinparad.3.9 on page no. 22 of the LOF.

i) Foliowing 2 statements have been dedeted which appeared below the table containing "Schedule of Activities of the Offer

"The above imelines are tentalive (prepared on the basis of imefines provided under the Takeover Reguiations} and are subject to change for any reason, including, but not

tmited to, defays i receipl of approvals (inciuding fram REBI) or comments from requiarory authonfias.'

"**The Letter of Offer will be dispaiched only sfferthe recaipt of commenis from SEBI on the Draft Ledter of Offer and affer the receipd of KRB Approval'

i) Following 3 statements have beeninsaried below the fable containing "Schedule of Activities of the Ofer

** There was no competing offer.’

 Date of receipt of 3EBI's lelter ghving final comments on fhe DLOF'

Pleass nole that the delay in revised schedule in companson to the anginal schedwle is due to the fime faken in receiving pror approval from REI for the change in management

and transferaf confrod of the Target Company.

iv} Revised Schedula of Aclivities has been inserted next to the Oviginal Schedula of Activities in the inner cover page and suitable changes pertaining to the dates of the activites
have been camed out atthe appropriate places inthe LOF,

v} The page numbers of the Table of Contents have been suitably updated wherever reguired inthe LOF.

wi) Following definition has been inseried and updated under ' Definitions and Abbreviations' on page no. 1 and 2, respectively:

a. Appficabie inferest: Interest of Rs. 0.92 (rupees 2ero and paise minely lwo only) per equily share calculated sl the rale of 10% (fen percert) per annim payable fo those Public
Sharehoiders of the Targe! Company whose equity shares are valdly fendened and accaptad under the Opan Offer. Tha inferast is bedng paid as directad by SEB! in ferms of
requlation 18(11) and reguiation 18{114) of the Takeover Reguialions for the defay in mating payment of the Offer Price of Rs. 33,88 per equity share for the penod calcwated
from March 15, 2023 being the dale when paymen! should have been made fo sharehoiders (who have accepled the offer) affer recaipt of the lefter of abservation from SEBI,
amd the proposed dafe of payment beimg Thursdsy Jume 22, 2023. The delay in making the payment has occurred due fo the fime faken in recefhving prior approval from KBl for
the chiarge in management and lransfer of comlrol of the Targe! Company.'

b. Offer Price phes Applicable Interes!; Rs. 34.80 {rupees hirly four and paise eighty only) perequily share.'

¢. Offer Size: Under this Open Offer of acquisilion of upto 26,02,073 fly pakd up equity shares of face value Rs, 10'each af the Offer Price of R, 33.88 (rupees thirty three and
paise eighty eighl only) per equify share pius Applicable Inferest of Rz 0.92 frupees zero and paise ninely two anlyl per equity share, the Offer Size aggregales o Ks.
8,(18,52,140.40 (Rupees nine crore five lakhis fifty two thowsand one hundred and forfy and paise fordy only)’

d. Maximurn Considferabon, Rs. 508,52, 140,40 (Rupess ming crore five [akhs [ifly two thowsand one hundred and forty and paiss fody onlyl, 1., the lotal funds required for the
Oiffer fasswming Al acceptances) for the acquisition of upio 26, 02,073 equity shares frony the Public Shareholders of the Target Compary af the Offer Price of Rs. 33.68
{Rupees thirly three and paise efphly sight only) per fully paid up equity share of face value Rs. 10 each. and Appiicable inferesf of Rs. (.52 (rupees zero and parse ningty two
ovily) perequily share, both amounting to Rs. 34.80 (Rupeas thiny fourand paise eighty only] paregquity shans. '

vil) The refarence to the term "Applicable Intarest’ are added on the Cover Page; under Risk Factors, in para (B){1); under 'Definétions and Abbreviations' on page no. 1 and 2; under

'Dretails of the proposed Offer’ in para 3.2 2 on pege no. §; under Financial Arrangement in para 6.2.1 on page no. 16; under"Siatutory and other approvals’inpara 7.4.6 on page

no. 18,

wil) The word Draft’ has been deleted from the line “Draft Letter of Offer” farming part of the Cover Page; under ‘Risk Factor' in para (A)(1); under Note' on page no. 3; under
'Background of the Offer’ in para 3.1.10 on page no. 6; under 'Details of the proposed Offer’ in para 3.2 4 on page no. & para 3.2.6 and para 3.2.10 on page no. 7; under
'Background of the Acquirers' in para 4.1.3 and para £.1.6 on page no. &, para 4.2.3 and para 4.2.6 on page no. 9; under Background of the target company = Som Datt Finance

34

Corparation Limited’ in para 5.4 and in para 5.8 on page no. 10, In para 5.11 and under ‘Noe' on page no. 13; and under 'Operational terms and conditions' in para 7.1.7 on page ||

na. 17; under Statutory and other approvals'in para 7.4.1 on page no. 18,

ix} The reference of abbreviation "DLOF" has been suitably updated fo "LOF” by deleting 'DY under 'Background of the target comoany = Som Dalt Finance Corporation Limited' in
para 5.4, in para 5.5 and in para 5.6 on page no. 10 and under ‘Offer price and financial arrangements'in para §.1.5 on page no. 14 and under 'Locked in equity shares'inpara 7.2 ||

on page no. 18 of the LOF
x) Under Risk Factors, in para (B)(1). the following statement is inserled after Takeover Reguiations’,
"SEBI has directed the Acquirers fo pay interast at the rate of 10% (fen parcant) per anoum to the Public Sharsholdars of the Targat Company whose equily shares wowld be validly

tendered and accepled underihe Open Offer for the delay in making payment of the original offer price of Rz 33.88 per equily share. The Acquirers have agreed fo pay Applicabie

Interest (defined iater)’
1) Inparad. 1.2 on page no, 4, the following nota is inserted after the table reprasenting the acquisition of equity shares pursuant to the consummation of the SPA,

WOTE: Pursuant to the confirmation Jetter dated February 23, 2023 isswed by the Acquirers to the Manager, which was also intimated fo RBI and SEBI, ai the time of the | |
consummation of the SPA, Acquirer 1 imtends fo sequire from the Seffers 64,39, 650 equity shares representing 64, 34% of fhe issued and paid up capital of the Target Company | |

and Acquirer 2 infends fo acquire from the Seffers 5 00, 000 equity shares reprasenting 5% of the issued and paid up capital of the Target Company'
i) In para 3.1.10.on page no. 6, the following statement is insertad after ‘consummation of the transaction’”.
Pursiant to the confirmation lether dated March 3, 2023 issued by the Acquirers fo the Manager, which waz also infimated to R8I and SEBI, the Acguirers have identifed a senior

professional Mr. Subba Rao Veera Venkata Meka (‘Mr Subba Rac’), an ex-banker who will be appoimied on the board of directors of the Target Company affer the Targel | |
Company recetves the approval from REI for change in management and transfer of control of the Targed Company and after the consummation of the SPA. Mr. Subba Rao has ||

been a Banker with aver 30 years of all-round Banking expenence of which the last 17 years were spent with ABN AMR O Bank where he wovked in vanous capaciies, including | |

managing leadership roles in india and overseas.”

) Inparad.1.10n page no. 8, the ageof Dr. Bhaskara Rao Ballineni is changed from 68 years'to 69 pears’.

) In para4.1.6.on page no. 8, the following staterment is insarted after ‘contemplated vide the SPA'
‘Assuming that all the equity shares forwhich the Open Offer is made (Le 26,02 07 equity shares) are valioly lenderad and are fully accepled by Acquiner 1, the shareholding of
Acquirer 1 after fhe Open Offer and upon the consummation of the 3P4, will be 90 41, 723 equily shares representing 90, 34% of the tofal issued, outstanding and fully paid-up
ey hare capital camying valing rights of the Tangel Compan:”

v In para4.2.6 on page no. 9, the following statamant is insartad after ‘contemplatad wide the SPA’
‘At fhe fime of consummation of the SP4, Aoguirer 2 will acquire 5, 00000 equity sharas representing 5% of the lolsl izsued, cufsfanding and fully paid-up equily share capifal
camying voting rights of the Targel Company from the Seliers.”

iovi) Due to passage of time, updated certficates have been obltamed for the net-warth and liquidity of the Acqguirer 1, Accordingly, the particulars of the cerlificates issued by
M's, B. Naga Bhushan & Co. dated Novamber 01, 2022, cerifigng the adequacy of the resources and the nel-waorth to fulfill the Open Offier financial obligations of Dr. Bhaskara
Fao Bollimeni, has been changed under 'Background of the acguirers’ in para £.1.5 on page no. 8; under 'Financial Arrangement” in para 62,2 on page no. 16 and under
'Documents for Inspection’in para ©,1 on page no, 25. The same shall be read as under;
Mr B. Naga Bhushan (M. No. 028574), Parner, M's. B. Naga Bhushan & Co., Charleréd Accountants, firm registration number 0055845, having office af 1-1-380/38, Ashak
Nagar Exfn., Hydersbag- 500020 Telangans, has cerfified vide certificate dafed May 16, 2023 that the nel-worth of Acguirer 1 as an May 15, 2023 iz Rz 3 20 57265 [akhs
{rupses three thousand o hundred fve crores seventy two lakhs and sixdy sight thousand only) and he has immediate scoess fo lguid assels (Le., cash or bank balance) of af
teast a sum of Rs. 1,634.22 fakhs [ruppes siteen crares hidy four lakhs and tenty two thousamnd only) which can be used for the scquisition of sharas of the Targal Company

under the Offer’

xvii) Duefo passage of time, updated certificates have been obtained for the net-worth and hquedity of the Acquirer 2. Accordingly the details of the certficates 1ssued by M's. Murthy

& Kanth, Chartered Accountants dated November 07, 2022, certifying the adequacy of the resources and the nelworth o fulfill the Open Offer financial obligations of
Mr. Bhavanam Ruthwvik Reddy, has baan changad under ‘Background of the acquirers’in para4.2.5 on page no. 9; under Financial Arrangament in para §.2_2 on page no. 16 and
under ‘Docurments for Inspection’ in para 9.2 on page no. 25, The same shall be resd as under;
Mr K. Pradyumna Teja (M. No, 230550), Pariner, M's. Murthy & Kanth, Charfersd Accountants, firm registralion number (021958, hawing office af 8-2-120471 288889, Top Floor
Aparna Crasl, Opp. KBR Park, Koad No. 2, Banjara Hills, Hyderabad-500034, Telangana, has cevtiied vide cartificate dated May 15, 2023 that the net-worth of Acquirer 2 s on
May 13, 2023 is Rz, 358 lakhs {mipess three hundred amd ninely eigii laxhs onlyl and he has immediale access o guid assels (i.e., cash or bank balance or iquid markeiablie
investments elc.| of at least 2 sum of Re. 218 lakhs (rupees wo hundred and eightesan lakhs only) which can be vsed for the acquwisition of shares of the Target Company under the
Oifer”

wiil) The folowing new para 5.5.2 stands inserted after para 5.5.1 on page no. 10;

‘The equity shares of the Targe! Company, besides being lisled on B3E were aiso Fsfed on Calculta Stock Exchange Limited ("CSE”) (serip code: 0267145), i December 18, 2021

On the CSE, the equity shares of the Target Company were suspendad from frading and were (asf fraded in 2001. The Target Company had made an application to CSE dated
January 18, 2007, for voluntary delistimg of its equity shares from CSE. Since the Company had submitted the application for Defisting in the year 2007, as stated above, the
Company did not submit any documents thereafter pursuant fo annual or event-based compliances fo CSE, especially compliance related documents pursuant to SEBS
(acbstantial Acquisition of Shares and Tareovers) Reguiations 19977 2071, The Targef Company. 2enf a letfer fo C5E dated May 20, 2019, requesting CSE fo comrect the frading
status" of the Company’s equily shares appeaning a5 suspended on CSE's website, On January 21, 2021, CSE rephed through an e-mail thal the Compary is suspended on the
records of CSE amd it needs to apply for fhe revocation of suspensian and fo fallow al other procedural formaiiies and then oniy # can apply for the deiishing process. Accordingly,
the Target Company, scquired by the Selers (Mr. Kuideep Singh Rathee and Mrs, Viay Rathes) in Ocfober 2019 in compliance with the provisions of the Takeover Reguiations,
paid Ksting fees from the Year 2007-08 to 2021-22, interest for delayed payment and pald fees for revocation of suspension fo CSE in the year 2021, Subsequent to these sleps
the suspension of frading in the Targe! Company's shares was revared, Further, CSE vide leffer no. CSELDAT 53917202 dated December 17, 2021, has deiisted the squity
shares of the Targel Company with effect from December 20, 2021, Hence after December 20,2021 the Targed Company's equity shares are hsted and traded only on BSE.'

kix) As a result of the confirmation letler dated February 23, 2023 received by the Manager from the Acquirers as explained in para 3.(ix) above, and due 1o the disclosure made in
para 5.0xii) the post-offer Acquirers' sharehalding of the Target Company has been updated inpara 5.11 on page no. 13: Foreasze of reference the entire para 5.11 is copied below;

5.11 Pre and post Offer shareholding pattern of the Target Company as on the date of this Letier of Offeris as under:

Shareholder's Category Shareholding & 'mtmg Shares hmtlng nghta Shareshutmg rlghts shareholding ! vating
rights prior fo the agreed to be acquired o be acquired rights after the acquisition
agreement! acquisition which triggered off the | in Open Offer (Assuming and the Offer
and Offer (&) Takeover Regulations (B) full acceptances) (C) A+B+C =D
_ No. [ % | MNo. | % | No. | % Not [ %9
1. Promoter group
|||_a._Parties to the SPA . .
Mr. Kuldip Singh Rathee 3542191 | 3539 {35,42,191) {35.39)
Mrs. Vijay Rathee 33,87 458 3395 | (33,97 459) {33.95) H
| b. Promoter group other than (a) above - | - | e | il -
Total 1 {a+b) 6939650 | 6934 | (69,39.650) | (69.34) .
| 2. Acquirers
& Main acquirers | . ol | : : : P [E—
Dr Bhasharaﬁan Baollineni | . - 6439650 | 6434 £6,02,073 26.00 9041723 | 9034
_ Mr. Bhavanam Ruthvik Reddy _ _ 5,00,000 | 5.00 500000 | 500
. Tulaiiﬂaﬂ:l] - | . 69,39.650 & 6034 26,02,073 26.00 9541,723 | 9534
| 3. Party to the agreement other than |:1][a:|E[ZI| =5 - - - - - - -
| 4. Public (other than parties to the agreement) | . . . _ .
a Fig MFs-FIIs.'Eanks E.Flsﬂndur.ale names] - - - - - - -
||| b Others | 3068320 | 3066 | NA | NA | - | 466247 | 466
 Total (4] [a+h) 30,68.320 | 30.66 NA. | HA - | 456247 | 466
GRAND TOTAL 1,00,07.970 | 100 6939650 | 69.34 26,02,073 26.00 | 1,00,07970 | 100

: { '}ﬁ.ssdml’njfui‘famﬁc:t‘anm wnderthe Offer

NOTE:
i, Thereare 7,317 shareholders of the Targe! Company as on Septermber 30, 2022
il, TheAcquirars have nol undartaken any transaction n the equily shares of the Target Company from the dalie of the B4, Le., Wednesday, November 09, 2022 and up fo the date of this
Letterof Offer.
xx) Thefollowing new para 6.1.6 stands inserted after para 6.1.5onpageno. 15
The Targed Company baing & non-banking financial company, the change in management and transfer of confrol wnder SPA and Open offeris sutiiect to the pror spproval of REI, and
the said priocv approva! from RBI was recaived on Thursoay, May 11, 2023, Due fo the time faken i recaiving prior approval from REBI for the change in mamagenment and transfar of
control of the Target Comparry, SEBI has direcfed the Acquirers fo pay interest at he rate of 10% [ten percent) per annum, in ferms of reguialion 18{11) and regulalion 18{11A) of the
Takeover Regulations for the period of delay in making paymenl of the Offer Price of Rs 33, 88 per equily share. The calculation of period of delay and intereslis provided below-
‘Particulars Date
| Lasf date of completion of payment of consideration fo the Public Shareholders of the Target Company: if the offer had opened bazed on the | Wadnesday, March 15, 2023 |
schedwle of activilies defermined on the basis of the lefter of ohsenvation dafed January 30, 2023 issued by SEBI.
Last date of compietion of payrment of consideration fo the Public Shareholders of the Target Company based on Ihe schedile of aciivities
| determined upon receipt of RBI approval vide lethar dated Thursday, May 11, 2023.

Thursday, June 22, 2023

Delayed Period
Particulars Number of Days
March 15 2023- Jr.rﬁe 22 A3 og
Number of days payment Offer Price before interest on delayed payment Amount of Applicable Interest @710% p.a.
was delayed {(Rs.) for 99 days being period of delay (Rs.)
a4 3388 (.92

wxi] The Tanged Company had made an applmal.a:.n dated November 15, 2022, lo the Reserve Bank of India for c&ﬂammg the prior approval for I;:I"!-HFI'QE in managemerl and transfer of
control of the Target Company. The said approval from BBl has been recaived vide ketier dated Thursday, May 11, 2023. Accordingly, suitable disclosure ragarding the same has
been made in point no. 2 on the cover page. under ‘Justification of Offer Price’ in para 6.1.6 on page no. 15; under 'Operational terms and condstions’ in para 7.1.7 on page no. 17,in

para 7.4.1,inpara7.4.2and inpara 7.4.4 onpage no. 18,

xxli) In para 7.4.6 on page no, 18, the following statement is inseried after 'Takeover Regulabons
Pursuant to the above, SEBI haz directiad the Acquiners fo pay imares! at the rate of 0% (fen parcent] per anmam for the dalay in making paymment of the Offer Pnce, which has been
agreed by the Acquirers, Accordingly Applicabie interest of Rls. 0.92 peregquity share is being paid by the Acquirers. Further'

uxiii} The last date for the receipt of the Form of Acceptance cum Acknowledgment along with the supported docurnents by the RTA from shareholders holding equity shares in physical
farm and from all Non-Resident Public Shareholders is considared as Monday, June 12, 2023 (Sunday, June 11, 2023 being ignored) i.a., within 2 days of closure of the Tendering

Feriod 1.e. Friday, June 09, 2023 and subsequent changes has been carmied out under Procedure for iendering equity shares held in pivwsical form’ in para 8.2.1 {c) on page no. 21

and under 'Procedure for tendering equity shares held indematerialised form'in para 8.3 9 onpageno, 22,

wxiv) Under ‘Documents for Inspection, in para 9 on page no. 25, a stalement regarding making provision for online inspection of documents by the Public Shareholders has been
inserted:

‘Furfher, copies of the faliowing documents will be availalie forinspeciion fo the Public Sharehoiders electronicatly dunmg the Tenderimg Pedod, The Public Shareholders inferested

to inspect any of the folfowing documents during the above-mentioned Tendenng Penod may emall their reques! (o the Regisirar at invesfor senicesi@rernedelhi. com, by menfioning

the name of the sharehaldens}, Folia Mo/ TP 1D-Client ID and PAN.
wxv) Under Documenisfor Inspection, in para 9, on page no. 25, following changes have been carried out:

&) The date of the recommendation made by the committee of independent directors of the Board of Directors of the Target Company, which will be published on or before
Wednesday, May 24, 2023, has been suitably added in para 9.7 of the LOF,

b) The details of final comments letter issued by SEBI have been suitably added in para 9.9 ofthe LOF.

. Matm‘ial change from date of the PA and status of the Statutory and other approvals

i. The Target Company being a non-banking financial company (NBFC), the change in managemant and transfer of control under 3PA and Open offer is subject to the approval of
REl, and the said approval from RB1 was received on Thursday, May 11, 2023, SEBI has directed the Acquirers to pay inlerest al the rate of 105 (ten percent) per annum 1o the
Public Sharehokders of the Target Company whoss equily shares would be validly tlendered and accepled under the Open Offer, The inlerest is being paid for the delay in making
payment of the Offer Price of Rs. 3388 par equity shara for the period calculatad from March 15, 2023 baeing the date when payment shaould have been made to the shareholders
iwho have accepted the offer) after receipt of the letier of observation from SEBI, and the proposed date of payment being Thursday, June 22, 2023, The delay in making the
payment has ococurred due 1o the tme laken 1o recenve prior approval from BB for the change in management and transfer of control of the Target Company, Consaquently,
necassary changes have been incorporatad in the LOF.

ji. Pursuantiothe confemalion letier dated February 23, 2023 issued by the Acquirers io the Manager, which was also intimatad to BBl and SEEBI, at the time of the consummation of
the SPA, Acquirer 1 intends to acquire from the Sellers (i.e. Mr. Kuldeep Singh Rathee and Mrs, Vigay Rathee) 64,389,650 equity shares representing 64.34% of the issued and
paid up capital of the Target Company, Further, assuming that all the equity shares for which the Opan Offer is made {i.e 26,02,073 equity shares) are validly tendered and are
fully accepted by Acquires 1, the sharehodding of Acquirer 1 after the Open Offer and epon the consummation of the SPA, will be 30 41,723 equity shares representing 90.34% of
the fotal issued, cutstanding and fully paid-up equity share capital carmying voting rights of the Target Company. Acquirer 2 intends to acquire from the Sellers 5,00.000 equity
shares represanting 5% of the issued and paid up capital of the Target Company,

il, Pursuanttothe confirmation latter dated March 3, 2023 issued by the Acquirers to the Manager, which was also intimated to RBl and SEBI, the Acguirers have identified a senior
professional Mr. Subba Rac Weera Venkata Meka ("WIr. Subba Rao™), an ex-banker who will be appointed on the board of directors of the Target Company afler the Targed
Company receives the approval from RBI for changs in management and fransfer of controf of the Target Company and after the consummation of the SPA, Mr. Subba Rao has
been a Banker with over 30 vears of all-round Banking experience of which the kast 17 years were spent with ABN AMRO Bank whare he worked in various capacites, including
managing leadership roles in India and overseas.

7. Revised Schedule of Activities

In terms of the tentative schedule of acfivities as communicated by way of the DLOF, the Public Shareholders of the Target Company are requested to note the following revisions

related o the schedule of activities as staledin the LOF:

Activity Revised Schedule
Day and Date Day and Date
| Wednesday, Novemnber 09, 2022 | Wednesday, November 09, 2022 |
| Wednesday, November 16, 2022 | Wednesday, November 16, 2022 |
| Wednesday, November 23, 2022 | Wednesday, November 23, 2022 |
| Wednesday, December 07, 2022 | Wednesday, December 07, 2022 |
Wednesday, December 14, 2022 Monday, January 30, 2023°

Original Schedule

Date of the Public Announcement
Date of publishing of the DPS
Last date of filing of the Draft Letter of Offer with SEBI
Last dale of public announcement for a competing Offer(s)*
Last date for receipt of comments from SEBI on the Draft Letter of Offer (in the event SEBI has not
sought clarification or additional inforrmation from the Manager to the Offer)
Identified Date®
Last date by which Letter of Offer will be dispatched to the Public Shareholders of the Tanget
Company whoss name appears on the register of members on the |dentified Date
Last date by which commilige of independeant directors of the Board of Directors of the Target
Cornpany shall give its recommendations / commanis
Last date for le'-ard revision in Offer
Date of |::-.JI:|I|I:a1||:|n of advertisement containing announcement of the schedule of activities of thes
Offer, status of statulory and other approvals, i any, and procedure for lendering acceplances
Date of commencement of TendEnng Peniod |"Offer Openlng Date” )
Elate of closure of 'Fen-:Jenn-g Period [“Offer Clustng date’)
Last date of completion of payment of consideration or refund of equity shares to the Public
Shareholders of the Tanget Company whose equity shares have been rejected | accepted in this Dffer |
Last date for publication of post Open Offer pubSic announcement in the newspapers in which this
Datailed Public Statement has been published
* There was no competing offer
# Date of receipl of SEBTs feffer giving final comments an the DLOF
* idenfified Date is omly for the purpase of delermining the names of the shareholders of the Targel Company fo whom the Letter of Offer woutd be mailed. #f s clarified that the Public
Shavehalders (registered or uwnregislered) of the Targe! Company (excep! the Acquirers and Ihe parfies lo the SPA including persons desmed lo be person scting in concer! with such
parbies) are efigible to participate in this Offer at any fime prior fo the closwe of this Offer,
The Acquirers iointy and severally accept full responsibility for their obligafions, as laid down in terms of the Takeover Regulations and for the information {other than sech information as
has been provided or confirmed by the Sellers or the Target Company) contained in this Pre-Cffer Advertisement cum Comigendumn,
This Pre-Offer Advertisement cumn Cormigendum will also be availabse on SEBI's website (www.sebl.gav.in) and on the website of he Manager o the Offer (www. plindia.com).
Issued by the Manager to the Offer for and on behalf of the Acquirers
Frabhudas | PL CAPITAL MARKETS PRIVATE LIMITED
L |_ i | | a d h er 3 Floor, Sadhana House, 570, PB.Marg, Worll, Mumbai — 400 018, Tel: +51 22 6632 2222 Fax: +31 22 6632 2229,
PIBI:E I'-'Iuml:nal
Date: May 24, 2023

Friday, December 16, 2022
Friday. December 23, 2022

Monday, May 13, 2023
Monday, May 22, 2023
Tuesday, December 27, 2022 Wednesday, May 24, 2023

| Wednesday, Dacember 28, 2022 |
Wednesday, December 28, 2022

Thursday, May 25, 2023
Thursday, May 25, 2023

Monday, May 29, 2023
Friday, June 09, 2023
Thursday, June 22, 2023

Friciay, December 30, 2022
Thursday, January 12, 2023
Friday, January 27, 2023

Friday, February 03, 2023 Friday, June 30, 2023

Website: www.plindia.com; Email: sdfcopencffer@plindia.com; Contact person: Wincy Nadar, SEBI Registration No.: INMOOOD 11237
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