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13th August,  2020

Asst. Manager
Online Surveillance,
BSE Limited
P. J. Towers
Dalal Street,
Mumbai - 400 001.

COMPAIW CODE 1\10:4166 (SCRIP CODE : 5135111

Sub : Reply to the clarification sought on price movement Of the shares Of the
Company .

Dear Sir,

This  has  reference to  your  e-mail  dtd.  13th  August,  2020  reference  No.  L/SURV/ONL/PV/
NJ/ 2020-2021/2451, seeking clarification in respect of current price movement in the share
price Of the Company.

In  context,  we  wish  to  inform  you  that the  Company  make  timely  disclosures  of all  the
events, infomation etc. that have a bearing on the operation/performance of the Company
which  include all  price sensitive information etc.  in  accordance with  Regulation  30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations,  2015, and has not withheld
any  material  information/event  that  in  our  opinion  would  have  a  bearing  on  the  price
/volume behaviour in the scrip.

We therefore,  understand that the movement in the share price of the company is purely
due  to  market  conditions  and  absolutely  market  driven  and  the  Company  is  in  no  way
connected with any such movement in price.

Kindly take the same on your record and acknowledge.

Thanking You,

Yours faithfully
For PANCHMAIIAL STEEL LIMITED

ftheep#Naga'
GM (Legal) & Company Secretary
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