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Manager ~ Corporate Relationship f 

Dept of Corporate Services 4 

The Bombay Stock Exchange Limited 
Floor 25, P.J. Towers 

Dalal Street, Mumbai 400 001 

Dear Sir, 

Sub: Outcome of Board Meeting held on 14" January, 2020 

Re: SCRIP Code: 517494 

1 

1. The Board considered the proposal for acquisition of a small size IT Service 
Company “M/s. Computer Factory (India) Private Limited” with. operations in 
Chennai and Bangalore after verifying the Indeperident Valuation Report and Due 

Diligence Report. The board authorized Mr. N.R. Panicker, Managing Director to 
enter into Share Purchase agreement te ac 75% of the Equity for a 
consideration not exceeding Rs 306 Lakhs within ays and remaining 25% for 
a consideration not exceeding Rs 100 Lakhs to bught over a period of 18 

months based on achievement of performance parameters stipulated by the 
Board. 

        

   

      

a 

2, The Company. is preparing to expand its operation in IT Servicés and Realty 
Services. The Board has discussed various options fer funding and authorized 
Mr. NLR. Panicker, Managing Director to enter into negotiations with Financlal 
institutions/ Investment Bankers and report to the Board on the outcome. | 

  

Kindly take the same on record. 

Thanking you, 

Yours faithfully, , 7 
For Accel Limited: - , 

we 
Priyam Agrawal 
Company Secretary 
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