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OFF SAYANI ROAD, PRABHADEVI, MUMBAI - 400 025, INDIA.
TEL: +91-22-24376281 FAX: +91-22-24370687
E-MAIL: mumbai@pwil.net

WEB: www.precisionwires.com

CIN: L31300MH1989PLC054356

WORKS: PLOT NO. 125/2, AMLI HANUMAN (66 KVA) ROAD,
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BSE Limited (BSE)

Corporate Relationship Department, 1%
Floor, New Trading Ring, Rotunda Building,
P.J.Towers, Dalal Street, Fort, Mumbai-400
001

The Manager,

Listing Department

National Stock Exchange of India Limited
(NSE)

Company Code : 523539 Symbol : PRECWIRE

‘Exchange Plaza’, C-1, Block G, Bandra - Kurla
Complex, Bandra (E), Mumbai — 400 051.

Subjects: Outcome of the Meeting held on 23.06.2021 - Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirement) Regulations, 2015

We hereby inform you, outcome of the Meeting of the Board of Directors held today i.e. 23™ June, 2021
by vide conference at Mumbai. The Board unanimously considered and approved:

Audited Financial Results of the Company along with Limited Review Report of Statutory
Auditor thereon for the quarter and year ended 31% March, 2021 duly reviewed by the Audit

The copy of Audited financial Results and Limited Review Report is enclosed herewith from

On the fully paid Equity Share of Rs. 5/- each, Final Dividend @40 % i.e. Rs.2 was declared,
payable to the members within 30 days of approval in the ensuing Annual General Meeting of

To Obtain additional non funding based facility of Rs. 25 crore (Rupees Twenty Five Crore)
from ICICI Bank Limited and also an additional Rs. 25 crore (Rupees Twenty Five Crore)

1.
Committee and Declaration Pursuant to Regulation 33(3) d of the Listing Regulations.
Page No. 3 to 9.
2.
the Company.
3.
unsecured ad-hoc LC limit from HDFC Bank Limited.
4.

Re-appointment of Shri. Mahendra Mehta, as Chairman and Managing Director of the Company
for a period of one year from 01.10.2021 to 30.09.2022, subject to approval of the Shareholders
in the ensuing Annual General Meeting.
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The Results will also make available on the website of the Company i.e. www.precisionwires.com and
will be published in newspapers as required.

The Board meeting commenced at 11.45 am and concluded at 1.40 pm.
This is for your kind information and records. Kindly acknowledge and oblige

For Precision Wires India Limited

D E EPI K Digitally signed

by DEEPIKA

A ROHIT roHiTpaNDEY

Date: 2021.06.23

PANDEY 134336 +0530

Deepika Pandey
Company Secretary
ACS NO: 41277

Encl: as above
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(Rs. in Lakhs except Per Share Data)
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ENDED 31ST MARCH, 2021
%‘:;:Zr Quarter %l:‘zzzr Year Ended | Year Ended
Sr. No. Particulars Ended March March 31, March 31,
March 31, 31,2020 December 31, 2021 2020
2021 ! 2020
(Audited) (Audited) | {Un-audited) | (Audited) (Audited)
1 Income from Operations
(a) |Revenue from Operations 65,269.30 37.627.23 52118.66| 1,71,859.74| 1,52,581.45
(b} |Other Operating Income 197.72 380.17 144.12 429.09 411.62
Total Revenue (a + b) 65,467.02 38,007 .40 52,262.78| 1,72,288.83| 1,52,993.07
2 Expenses
(a) |Cost of Raw Material Consumed 60,948.45 35,163.56 48,341.07| 1,58,272.02| 1,36,390.81
(b) |Purchase of Stock-in-Trade 47.78 0.00 0.30 50.82 18.95
(c) |Changes in Inventories of Finished Goods, (1,676.91) (1,656.68) (1,567.65) {3,726.85) (1,135.43)
Work-in-progress and Stock-in-Trade
(d) |Employee benefits expenses 737.55 690.83 873.47 2,729.96 2,727.04
(e) |Depreciation & Amortisation Expense 45562 425.63 398.63 1,612.59 1,609.85
(f) |Power & Fuel 732.41 672.94 685.95 2,367.07 2,458.91
(g) |Finance Cost 567.01 512.35 451.90 1,512.98 1,903.15
(h) |Other Expenses 1,494.22 1,314.52 1,289.76 4,315.59 4,852.07
63,306.13 37,123.15 50,473.43| 1,67,134.18| 1,48,825.35
3 |Profit/(Loss) before Tax (1 - 2) 2,160.89 884.25 1,789.35 5,154.65 4,167.72
Tax Expenses
(a) |Current Tax 490.77 262.23 469.08 1,285.00 1,121.68
(b) |Deferred Tax 1.06 (108.14) (40.96) (61.35) {136.40)
5  |Profit/(Loss) for the Period before Extraordinary 1,669.06 730.16 1,361.23 3,931.00 3,182.44
=
6 Extraordinary items (net of Tax expenses) - - - - -
|
7  |Profit/(Loss) for the Period 1,669.06 730.16 1,361.23 3,931.00 3,182.44
8 | Other Comprehensive income 87.09 (50.89) - 87.09 (50.89)
9 Total Comprehensive Income 4,756.15 679.27 1,361.23 4,018.09 3,131.55
|
10 |Paid-up equity share capital {(Face value of share 1,156.36 1,156.36 1,156.36 1,156.36 1,156.36
Rs. 5/- each)
[
11 |Reserves excluding revaluation reserve (as per - - - 30,448.72 27,124.45
balance sheet of Previous Accounting year)
|
12 |Earnings Per Share (EPS)
(i) |Earning per Share (before Extraordinary 7.22 3.16 5.89 17.00 13.76
ltems) of Rs. 5/- each (quarterly not
annualisged]
(i) |Earning per Share (after Extraordinary 7.22 3.16 5.89 17.00 13.76
Items) of Rs.5/- each (quarterly not i ——
L annuatised) AT
/S Z\
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PRECISION WIRES INDIA LTD.

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT 31ST MARCH, 2021

(Rs. in Lakhs)
Sr. No. [Particulars As at As at
31st March | 31st March
2021 2020
- (Audited) (Audited)
ASSETS
(1)|Non-current Assets
(a)|Property, Plant and Equipment 10,957.30 11,509.11
(b)| Capital-work-in-progress 161.59 390.76
()| Intangible Assets 23.30 32.49
(d)|Financial Assets
(i)| Investments 232.88 148.07
(ii)| Other Financial Assets 0.09 0.08
(iii)| Other Assets 38.60 40.42
Non Current Assets 11,413.76 12,120.94
il (2)|Current Assets
(a)|lnventories 16,604.36 10,670.58
(b)|Investments 2,612.32
(c)|Financiai Assets
(i}| Trade Receivables 44,011.04 26,863.57
(ii)|Cash and Cash - Equivalents 3,254.26 3,747.89
(iii)| Bank Balances Other than Cash and 77.26 89.99
Cash equivalent
{(iv)|Other Current Financial Assets 614.90 906.20
Current Assets 67,174.14 42,278.23
TOTAL ASSETS 78,587.90 54,399.17
EQUITY AND LIABILITIES
(1)|Equity
(a)|Equity Share Capital 1,156.44 1,156.44
(b)| Other Equity 30,448.72 27,124 45
31,605.16 28,280.89
{2)|Non current Liabilities
(a)|Borrowings 748.44 1,198.44
(b)|Other Financial Liabilities 75.49 88.28
(c)| Deffered Tax Liabilities (Net) 261.94 294.00
(d)|Provisions 227.83 212.20
Non- Current Liabilities 1,313.70 1,792.92
{3)|Current Liabilities
(a)|Borrowings 1,450.00 1,905.21
(b)| Trade Payables 42,306.28 20,318.14
(c)|Other Financial Liabilities 36.80 75.46
{(d)|Other Current Liabilities 1,764.85 1,917.03
{e)| Provisions 111.11 109.52
Current Liabilities 45,669.04 24 325.36
TOTAL OF EQUITY AND LIABILITIES 78,587.90 54,399.17
/ ,"\N 1 REE\
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AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021
(Rupees in Lakhs)
Particulars For the Year Ended For the Year Ended
31st March , 2021 31st March , 2020
A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax and extraordinary items 5,154.65 4,167.72
Add / (Deduct) : Adjustments for
a) Financial Charges 1,512.98 1,903.15
b) Depreciation (net) 1,612.59 1,609.85
c) (Profity/Loss on sale of assets (5.79) 0.09
d) Expected Credit Loss (70.37) 75.85
e)Loss on sale of scrapping of asset 72.25
f) Reversal of GST Input Credit 35.86
g)Profit on Investments MTM (33.17)
h) Gratuity Payment 45.05 40.59

3169.40 362953
Operating Profit before working capital changes 8,324.05 7,797.25
Add / (Deduct) Adjustments for :

Trade and Other Receivables (17,142.48) 2,778.85

Inventories (5,933.78) 1,634.74

Trade and Other Payables 21,814.53 (6,334.80)

Other Current Assets (76.17) (1,337.90) 206.17 (1,715.04)
Cash generated from operations 6,986.15 6,082.21
Direct Taxes paid(net of refunds) (849.17) (1,250.00)
Cash flow before extraordinary items 6,136.98 4,832.21
Extraordinary items - -
Net cash from operating activities 6,136.98 4,832.21

B. CASH FLOW FROM INVESTING
ACTIVITIES - Inflow / (Outflow)

Purchase of fixed assets ( including Capital Work (918.52) (1,193.81)

in Progress)
Purcahse of Investment In Mutual Fund (7,250.20)
Sale of Investment In Mutual Fund 4,700.00

Proceeds from Sale of Fixed assets 28.56 0.51

Deposits Refunded / Given - 0.31)

Payment of Lease Liability (102.83) (102.47)

Net cash generated /(used) in investing activities (3,542.99) (1,296.08)
€. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Short Term Borrowings (905.22) 153.78

Financial Charges Paid (1,488.58) (1,871.33)

Dividends paid (693.82) (1,394.05)

Net cash generated/(used) in financing activities (3,087.62) (3,111.60)
Net increase/(decrease) in cash equivalents (493.63) 42453
Cash and cash equivalents as at 1st April ,2020 3,747.89 3,323.36
Cash and cash equivalents as at 31st March,2021 3,254.26 3,747.89

Note * Interest Income represents mainly amounts received from customers for delayed payments and income on
Fixed- Deposits with the Bank. Hence the Interest Income is considered as a part of the operational activities

of the Company.
===
/@ Eg \‘\Q\_ By Order of the Board/_
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~ / Mahendra R Mehta
Place : Mumbai : 0\’/.
Dated : 23rd June, 2021 Yo/« # (DIN00003
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PRECISION WIRES INDIA LTD.

Note :

1 The format for above results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015
has been modified to comply with requirements of SEBI's Circular dated July 5, 2016, IND AS and Schedute IHi
[Division H} to the Companies Act, 2013 applicable to companies that are required to comply with IND AS.

2 The above Audited Financial Results for the Quarter and Year Ended 31st March,2021 have been reviewed and
recommended by the Audit Committee and were taken on record and approved by the Board of Directors in their
respective meeting held on 23rd June, 2021.

3 The Board of Directors of the Company declared and paid an Interim Dividend of Rs. 3.00 (60%) per Share on
Face Value of Rs. 5.00 per fully paid up Equity Share. The Board has recommended a Final Dividend of Rs.
2.00 (40%) per Equity Shares of face value of Rs. 5/- each for the year ended 31st March, 2021, subject to the
approval of the shareholders at the ensuing AGM.

4  The financial Results of the Company have been audited by the Statutory Auditors of the Company. The Audit
Report does not contain any qualification. The Audit report will be filed with the stock exchange and wilt afso be
available on the Companys website at www.precisionwires.com

5 The Company has only one reportable primary business segment as per iND AS 108, i.e. Manufacturing of
Winding Wires.

6 Previous year's/period's figures have been regroupedireworked wherever necessary to make them comparable

with the Current Year . The figures for the quarter ended 31st March, 2021 are balancing figures between the
audited figures of the full financial year and the reviewed year to date figures up to the third quarter of the financial

in general. The Company's Production/Sales during the quarter ended June 2020 was majorly impacted due to the
nationwide lockdown. However, the same has improved during the remainder of the year.

'Q‘“ ES ;4, By order of the Board
o o\ horbd,  Bartf
) >
o /i
\96’04 3// Mahendra R. Mehta
Place: Mumbai - CMD
Date: 23rd June, 2021 DIN : 00003558
ezt \
x



PARVATHY GANESH

CHARTERED ACCOUNTANT

Auditor’s Report on Quarterly Financial Results and Year to Date Results of Precision Wires
India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements ) Regulation, 2015

To,
The Board of Directors of Precision Wires India Limited
Opinion

I, have audited the accompanying statement of financial results of PRECISION WIRES INDIA
LIMITED ('the Company') for the quarter ended 31st March 2021 and the year-to-date results for the
period from 1st April, 2020 to 31st March, 2021 attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('Listing Regulations').

In my opinion and to the best of my information and according to the explanation given to me , the
annual financial results :

a) Includes the standalone financial results of the of the company,

b) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 as amended ; and

c) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the application Ind AS, and other accounting principles generally accepted in India, of
the profit and other comprehensive income and other financial information of the Company for
the year ended 31* March, 2021.

Basis for Opinion

I conducted the audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. My responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Annual Financial Statements section of my report. I am independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to the audit of the standalone financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and I have fulfilled my other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. I believe that the
audit evidence I have obtained are sufficient and appropriate to provide a basis for my audit opinion on
the standalone financial statements.

I draw your attention to Note 7 of the accompanying financial results, which describes the impact of
Coronavirus disease 2019 (COVID 19) on the operations and financials of the company.

My opinion is not modified in respect of this matter.

Management’s and Board of Director’s Responsibilities for the Standalone Annual
Financial Results

The standalone financial statement have been prepared on the basis of the annual financial statement.
The Company’s Board of Directors are responsible for the preparation and presentation of the
financial results that give a true and fair view of the net profit/ loss and other comprehensive income

A-1/503, Sri Sankara Colony, Implosion Co-operative Hsg Society, P.L.Lokhande Marg, Govandi, Mumbai — 400 043

Email : caparvathyganesh@gmail.com  Mobile : 95949 14137



PARVATHY GANESH

CHARTERED ACCOUNTANT

and other financial information of the Company in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with the relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Board of Directors of the company are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimates that are reasonable and prudent;
and the design , implementation and maintenance of adequate internal financial controls , that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Board of Directors of the Company is
responsible for assessing the ability of the Company to continue as a going concern , disclosing as
applicable , matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors of the Company is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

My objective is to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement , whether due to fraud or error , and to issue an auditor’s report that includes
my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate , they could reasonably be expected to influence the economic decisions of users taken on
the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. I also :

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error , as fraud may involve
collusion , forgery , intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, I am also responsible
for expressing my opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and based on the audit evidence obtained , whether a material uncertainty exists related

A-1/503, Sri Sankara Colony, Implosion Co-operative Hsg Society, P.L.Lokhande Marg, Govandi, Mumbai — 400 043
Email : caparvathyganesh@gmail.com  Mobile : 95949 14137



PARVATHY GANESH

CHARTERED ACCOUNTANT

to events or conditions that may cast significant doubt on the ability of the Company to continue as
the going concern. If I conclude that the material uncertainty exists , I am required to draw the
attention in my auditors’ report to the related disclosures in the statement or , if such disclosures
are inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up
to the date of our auditors’ report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

I communicate with those charged with governance regarding , among other matters , the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that I identify during my audit.

I also provide those charged with governance with a statement that I have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence , and where applicable ,
related safeguards.

Other Matters

The Standalone annual financial results include the results for the quarter ended 31* March, 2021
being the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures upto the third quarter to the current financial year which were
subject to limited review by me.

My opinion on the Statement is not modified in respect of the above matter.

PARVATHY Dol by ARATIY AL s
GANESH R e
Parvathy Ganesh

Chartered Accountant

Proprietor

Membership no. 132282

Place : Mumbai
Date : 23" June, 2021

UDIN : 21132282AAAAAR8176

A-1/503, Sri Sankara Colony, Implosion Co-operative Hsg Society, P.L.Lokhande Marg, Govandi, Mumbai — 400 043

Email : caparvathyganesh@gmail.com  Mobile : 95949 14137
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REGD. OFFICE: SAIMAN HOUSE, J. A. RAUL STREET,

OFF SAYANI ROAD, PRABHADEVI, MUMBAI - 400 025, INDIA.
TEL: +91-22-24376281 FAX: +91-22-24370687
E-MAIL: mumbai@pwil.net
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SILVASSA — 396 230, U.T OF D.N.H., INDIA.
M TEL: +91-260-2642614 FAX: +91-260-264235

Date: 23" June, 2021

BSE Limited (BSE) The Manager,

Corporate Relationship Department, 1* | Listing Department

Floor, New Trading Ring, Rotunda Building, | National Stock Exchange of India Limited
P.J.Towers, Dalal Street, Fort, Mumbai-400 | (NSE)

001 ‘Exchange Plaza’, C-1, Block G, Bandra - Kurla
Complex, Bandra (E), Mumbai — 400 051.
Company Code : 523539 Symbol : PRECWIRE
Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3) (d) of the Securities & Exchange Board of India
(Listing Obligation and Disclosure Requirements) (Amendment) Regulations,

Ref: SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27" May, 2016

In Compliance with Regulation 33(3) (d) of LODR as amended by the SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016 we hereby declare that, Statutory Auditors of our
Company CA, Parvathy Ganesh, Chartered Accountants ((Membership No.132282) have issued an

Audit Report with unmodified opinion on Audited Financial Results for the Quarter and year ended 31*
March, 2021.

You are requested to take the same on record & oblige.
Yours Sincerely,

For Precision Wires India Limited

i

Mohandas Pai
Chief Financial Officer
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