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PRESS RELEASE

turnover for the segment during the year ended March 31, 2019, stood at Rs. 68.30 Crores.The segment registered an EBlDTA loss of Rs. 11.3 crores during the year. Considering thesituation, the Board of Directors has, at its meeting held today, proposed to enter into anAsset Transfer/Assignment /License Agreement with Madhu Jayanti international PrivateLtd. (MJlPL) for transfer and/or License of the relevant trademarks (valued at Rs. 6 Crores)and other identified assets, if any, relating to the packet tea products of Eveready, toMJlPL. The proposed asset transfer agreement with MJlPL will positively impact theCompany’s financials and also partially ease out its working capital position.
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