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SUB.: OUTCOME OF BOARD MEETING AND PRESS RELEASE

Dear Sir/Madam,

In compliance to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform you that the meeting of Board of Directors of Bhartiya
International Limited was held today i.e. Monday, 11th November 2019 for approval of the Unaudited
Financial Results for the quarter and nine months ended 31.t December 2019 by the Board of
Directors. The Meeting commenced at 11:30 a.m. and concluded at 3:35 p.m.

The copy of the said result along with Limited Review Report submitted by the Statutory Auditors,
M/s KASG & Co. is enclosed herewith.

Also find attached herewith copy of Press Release on Unaudited Financial Results for quarter and nine
months ended 31.t December 2018 [Q3-FY2019),

Please take the above on record.

Thanking you,

Yours Sincerely,
For Bhartiya International Limited

.// tv^ r"
Shilpa nudhia
(Company

Encl.: a/a

REGISTERED OFFICE ADDRESS:.56/7, Nallambakkam Village (Via Vandalur), Chennai 500 048, Tamil Nadu, lndia
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The Board of Directors of Bhartiya International Limited, in its Meeting held today, i'e., 11th

February, 2019, approved the results for the Jrcl quarter and nine-months ended 31't December,

2018 for FY 2018-19.

Bhartiya International Limited, India's lcading fashion and lifestyle house,

announced a 32% increase in its Net sales to Rs 164.48 crores for the third
quarter ended December 2018 as compared to Rs. 124.49 crores of the

corresponding quarter last year.

EBITDA has gone up by 40% to Rs 12.30 crores for Q3-FY19 as against I{s 8.77

crores in the corresponding quarter of FY18.

Net profit went up by 44 % to Rs 2.80 crores for Q3-FY19 compared to Rs. 1.94

crores in the corresponding quarter of FY18.

a

a

Quarterly Results SYnoPsis

Total Revenue from operations up at Rs. 164.48 crores as against Rs.

124.49 crores, an increase of 32%

EBITDA surges by 40% to Rs. 12.30 crores compared to Rs. 8.77 crores

Net Profit at Rs. 2.80 crores from Ils. 1.94 crores, up 44%

a

a

a
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ABOUT BHARTryA INTERNATIONAL LIMITED

Bhartiya International Ltd (BIL), the flagship company of the Bhartiya Group, is India's

leading fashion house with 5 lines of business- Virtual Manufacturing, Leather garments/

Fashion Accessories, Textile Outerwear and Finished Leather. The company listed on BSE

and NSE, is the largest player in leather garment for the last 20 years and has added new

lines of business in the last few years. Bhartiya derives the majority of its Leather product

revenues from exports to Europe and USA. Its constant focus on quality and design has

resulted in a strong client base in Europe and Bhartiya is the only vendor in Asia for some

of the major global brands. The company supplies its products to more than 70 global

brands like Ralph Lauren, Calvin Klein, S Oliver, Tommy Hilfiger, Zara, Coach, Espirit,
All Saints etc.. It has its design studio in Milan.

. BIL is the largest Leather Garment Manufacturer in India and continue to grow even

bigger. The key focus has been on Sustainability and new product development.

. New product categories are added in the Virtual Manufacturing (VM) segment

including denim garments for European and Asian markets. VM segment has also

partnered with more facilitators in Europe to grow the business. Focus is to

exponentially expand our VM business from India, Italy, Bangladesh and China.

. The Company has launched a dedicated world class sampling and product

development facility of Accessories division. The Company also launched dedicated

Iines for Belt manufacturing and this category has been growing at an exponential rate.

On its growth trajectory, the company has ventured into real estate through Bhartiya City
Developers Private Limited in which Bhartiya International has 36.77% stake. Located in
Bengaluru, India; Bhartiya City is an inclusive and sustainable development; integrating
homLs, work spaces, shopping centre, hospital and International school. Bhartiya City has

seen some great progress recently and is shaping uP beautifully. As an

upcoming destination with world class infrastructure; Bhartiya city has been proudly
hosting great events.

Commenting on the company's performance, Mll. SNEHDEEP AGGARWAL, FOUNDER &

CHAIRMAN, nUAntIYA INTERNATIONAL L'l'D said, "In the current year, we have

substantial growth in Revenues and Profitability with significant improvement in customer

sentiments. Our team is motivated to continue on this growth path, building larger businesses

with exishng brands and retailers, and adding new customers to our portfolio."

DISCLAIMER:

The information in this release has been included in good faith and is for general purposes only. lt
should not be relied upon for any specific purpose and no representation or warranty is given as

regards to its accuracy or completeness. No information in this press release shall constitute an

invitation to invest in Bhartiya International Limited. Neither Bhartiya International Limited, nor

their or their affiliates' officers, employees or agents shall

arising out of any action taken on the basis of this release,

profit, indirect, incidental or consequential loss'

be liable for any loss, damage or expense

including, without limitation, any loss of
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STATEMENT OF STANDALONE UN.AUDITED IiINANCIAL RESULTS FOR TIIE QUARTER
/NINE MONTIIS ENDED 31ST DUCIMIIIIR, 2018.
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Revenue from 0perations

Other Income

Total Revenue (1+2)

Expcnses

a] Cost of materials consumed

bl Purchases of stock-in-trade

c) Changes in inventories of finished goods, work-in-
progress and stock in trade
dl Employees bcnefits expense

e) Finance Costs

l] Dcprcciation and arnortisation expcnsc

g) 0ther Expenditure

Total Expenses

Profit/ (Loss) bcfore exceptional itcms and Tax (3-4)

Exceptional Items:

Prolit/ floss) bcforc'Iax (5-6)

Tax Expenses

al Current 1'ax

b) Deferred 'l'ax

cJ Prior period Income 'l'ax

Profit/ (Loss) for thc period (7-B)

Other Comprehensive Income

(A) (i) Itcms that rvill not be reclassificd to Profit or l-oss

(ii) Income 'l'ax relating to items that will not bc
rcclassificd to profit or loss

l). (i) Itoms that will bc reclassified to Profit or Loss

(ii) Inconc Tax rclating to items that will be reclassificd
to profit or loss

Othcr Conrprehensive Income

Total Comprehensivc Income for the pcriod (9+10)

I'ard up Equity Sharc Capital (!ace Value Ils.10/-pcr
sl'rarc)
Iiaminlls pcr sharc(of Ils.10/ -each).

(a) Ilasic

(b) Diluted
*EPS not amrualised
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894.85

166.62

50 5 9.83

7827\.40
777B,76
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(43.+4)

(2.11)

0.7 4

(7.37)

744.07

12r1r.36

6.1 1*

6.04*

t17a.76

745.44

12448.84

253.81

72702.65

5088.94

1 1 38.78

t076.82

1005.17

4 1 3.10

768.74

3515.80

72407.35

295.30

43.89

s7.73

[148.18)
60.98

(87.20)

106.48

t2t4.65

O.BB+

295.30

193.68

48777.78

269.77

48980.95

27747.69

1297.74
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2828.52

2025.77

515.3 6

13330.17

46732.02

2248.93

697.90

88.53

(6.7s)
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7464.11
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72.02*

71..92r

2244.93

1468.50

40262.78

577.7\

40839.89

18896.34

5514.77
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2526.96

7220.79

478.78

1L644.95

39038.28

1801.61

466.92
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74.31.
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9.36
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9.80*

9.72+

1801.61

1t78.69

51825.97

526.72

52352.O9

24528.24

7062.59

(2041.3s)

3461.05

7722.77

628.79

t4949.04

50311.07
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657.56

20.62

,49.7 6

1313.08
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(3.01)

5.70

13 18.78
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10.87

70.76

DIll'l'DA{s+4 (e)r a(f } 1.230.46 2240.23 877.14 4790.00 3499.98 4392.52

Investor Complaints

Particulars
I'cnding at thc bcginning of the quartcr
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Notes:

The unaudited standalone financial results ofthe Company for the quarter and nine months ended 31st December, 2018
reviewed by the Audit Committee and taken on record by the Board of Directors at its Meeting held on 11th Feb

2019,The Statutory Auditors have carried out Limited Review of the above results.

statement has been prepared in accordance with the Companies flndian Accounting Standards) Rules,2015 (lnd AS) prescribed
under Section 133 of the Companies Act, 2013 and other recognised practices and policies to the extent applicable.

Effective April, 1,2018, the Company has adopted Ind AS-115" Rcvenue from Contracts with Customers ".The applicable Ind AS did
have any material financial impact on the financial statements of thc Company.

Finance Cost include Rs 1.60 crore of Foreign Exchange Loss on Working Capital Borrowings.

Company operates in a single business segment -Fashion Apparels and Accessories including intermediaries as per Ind AS 108-
0perating Segment. Accordingly, no further segment disclosures are required .

During the quarter ended 31st December, 2018, the Company had allotted 1813 Equity shares of face value of Rs.10/-each under
Employee Stock 0ption Plan, 201.3.

Due to non-exercise of right by the Warrant Holders for conversion of 3,00,000 Warrants into Equity shares, the upfront money [250lo
of issue price) received by the Company towards allotment of Warrants, i.e. Rs. 3,90,75,000/-, stands forfeited during the quarter
under review.

The previous period figures have been re-grouped/ reclassified,whcrcver considered necessary.

The Standalone results are also available on the Company's websitc www.bhartiyafashion.com and websites of BSE and NSE.

Place: Gurugram
Date: 11.02.2019

For Bhartiya Ltd.

)
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CA KASG & Co.
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ALl46, First Floor,

Sushant Lok-2,
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Sector-55, Gurgaon-12201 I
Haryana
Mob:- 9437553808
Phone:-0124-4379553
Email:- kasgrbsgsn@gmail.com

Independent Auditor's Review Report on Standalone Quarterly Financial Results and Year
to Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations,2015

To,
The Board of Directors,
Bhartiya International Ltd.

We have reviewed the accompanying statement of unaudited standalone financial results ("the Statemenfl')
of M/s Bhartiya International Ltd. (the "Company") for the quarter ended 3L't December,2018 and the year
to date results for the period 1.t April ,2018 to 31't December, 2078, being submitted by the company
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015(Listing Regulations). This statement which is the responsibility of the Company's
Management and has been approved by the Board of Directors/committee of Board of Directors. Our
Responsibility is to issue a report on this statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,"Reairw of
lnteim Financial lnformation Performed by lndependent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the unaudited standalone financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results, prepared in accordance with applicable Indian
Accounting Standards (IND AS ) prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting practices and Polices has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,and SEBI Circular dated 5 July 2016 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Place: Gurugram
Date:11.02.2019

FoTKASG&CO.
Firm Reg. No. 002228C
Chartered Accountants

Partner
Membership No.075701
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H.O- 2nd Floor, Shree Laxmi Complex, Shastri Nagar, Dhanbad-826001
Branches: Dhanbad, Varanasi, Rudrapur, Raniganj, Kolkata, New Delhi, Gurgaon, Mumbai


