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Saying no to Chinese parts pushing up drone cost 
SKY STAYS DARK. With 70% of goods in supply chain made in China, policymakers worried over intelligence-gather 
a 

Reuters 

New Delhi 

India in recent months has 
barred domestic manufac- 
turers of military drones 
from using components 
made in China over con- 
cerns about security vulner- 
abilities, according to four 
defence and industry offi- 
cials and documents re- 
viewed by Reuters. 

The measure comes amid 
tensions between the nuc- 
lear-armed neighbours and 
as New Delhi pursues a mil- 
itary modernisation that en- 
visages greater use of un- 
manned quadcopters, 
long-endurance systems and 
other autonomous 
platforms. 

But as the nascent Indian 
industry looks to meet the 
military's needs, the defence 
and industry figures said In- 
dia’s security leaders were 
worried that intelligence- 
gathering could be com- 
promised by Chinese-made 
parts in drones’ communica- 
tion functions, cameras, ra- 
dio transmission and oper- 
ating software. 

Three of these people and 
some of the six other gov- 
ernment and industry fig- 
ures interviewed by Reuters 
spoke on the condition of 
anonymity as they were not 
authorised to talk to the me- 
dia or because of the topic’s 
sensitivity. India’s defence 
ministry did not respond to 
Reuters questions. 

At two meetings in Febru- 
ary and March to discuss 
drone tenders, Indian milit- 
ary officials told potential 
bidders that equipment or 
subcomponents from 
“countries sharing land bor- 
ders with India will not be 
acceptable for security reas- 
ons”, according to minutes 
reviewed by Reuters. 

One tender document 
said such subsystems had 
“security loopholes” that 
compromised critical milit- 
ary data, and called for 
vendors to disclose compon- 
ents’ origin. 

A senior defence official 
told Reuters the reference to 
neighbouring countries was 
a euphemism for China, 
adding that Indian industry 
had become dependent on 
the world’s second-largest 

FLYING UNDER THE RADAR. Some manufacturers are said 

    
, hh 

China but “white-labelling” it to avoid backlash reuters 

economy despite concern 
about cyberattacks. 

RISING COSTS 
Prime Minister Narendra 
Modi has sought to build In- 
dia’s drone capability to 
thwart perceived threats, in- 
cluding from China, whose 
forces have clashed with In- 
dian soldiers along their dis- 
puted border in recent years. 

India has set aside 71.6 
-lakh crore ($19.77 billion) 
for military modernisation 
in 2023-24, of which 75 per 
cent is reserved for domestic 
industry. 

But the ban on Chinese 
parts has raised the cost of 
making military drones loc- 

ally by forcing manufactur- 
ers to source components 
elsewhere, government and 
industry experts said. 

Sameer Joshi, founder of 
Bengaluru-based NewSpace 
Research and Technologies, 
a supplier of small drones 
for India’s military, said 70 
per cent of goods in the sup- 
ply chain were made in 
China. 

“So if I talk to, let’s say, a 
Polish guy, he still has his 
components which are com- 
ing via China,” he said. 

Switching to a non- 
Chinese pipeline pushed up 
costs dramatically, Joshi 
said, adding that some man- 
ufacturers were still import- 

Amid labour unrest, Biden’s top adviser quits 
— 

Reuters 

President Joe Biden’s top la- 
bour adviser, Celeste Drake, 
has stepped down, according 
toa source with direct know- 
ledge of the matter, as the ad- 
ministration attempts to 
maintain labour peace and 
avoid threatened strikes dur- 
ing an election year. 

Drake is leaving the White 
House to serve as the Deputy 
Director-General of the In- 

ternational Labour Organiz- 
ation (ILO), based in 
Geneva, Switzerland, and 
starts in her new role on Au- 
gust 14, according to the 
source, who did not wish to 
be named. 

The ILO did not immedi- 
ately respond to an emailed 
request for comment. 

SUMMER OF UNREST 

Drake’s departure comes at a 
critical time for an adminis- 
tration dealing with a sum- 

mer of labour unrest, with 
estimates from national la- 
bour unions showing more 
than 650,000 US workers 
were on or threatened 
strikes in the first half of 
2023. 

Hollywood actors and 
writers are currently on 
strike, and auto worker uni- 

ons last month warned they 
are prepared to do the same 
unless Detroit's big three 
automakers — General Mo- 
tors, Ford Motor and 

Chrysler parent Stellantis — 
agree to fair contracts. Work- 
ers at UPS and its Teamsters 
union just signed a tentative 
labour deal. 

Biden is tying his 2024 re- 
election bid to the health of 
the economy, highlighting 
job growth, rising wages and 
easing fears of a recession. 
Any major strike, especially 
of a key link in the supply 
chain or industry, could hurt 
the Democratic President’s 
pitch. 

China’s July exports tumble 14.5% 
a 

Press Trust of India 

Beijing 

China’s exports plunged by 
14.5 per cent in July com- 
pared with a year earlier, 
adding to pressure on the 
ruling Communist Party to 
reverse an economic slump. 

Exports fell to $281.8 bil- 
lion as the decline widened 
from June’s 12.4 per cent fall, 
customs data showed Tues- 
day. Imports tumbled 12.4 

er cent from a year earlier 
to $201.2 billion in a sign of 
weak domestic demand, 
widening from the previous 
month’s 6.8 per cent 
contraction. 

The country’s global trade 
surplus narrowed by 20.4 per 
cent from a record high a 
year ago to $80.6 billion. 

Demand for 

Chinese exports 
cooled after the 
Fed and central 

banks in Europe 
and Asia started 

raising interest 
rates last year to 
cool inflation 

Chinese leaders are trying 
to shore up business and 
consumer activity after a re- 
bound following the end of 
anti-virus controls in 
December fizzled out earlier 
than expected. 

ON THE DOWNTREND 
The ruling party has prom- 
ised measures to support en- 

trepreneurs and to encour- 
age home purchases and 
consumer spending but 
hasn’t announced large-scale 
stimulus spending or tax 
cuts. 

Demand for Chinese ex- 
ports cooled after the Fed- 
eral Reserve and central 
banks in Europe and Asia 
started raising interest rates 
last year to cool inflation that 
was at multi-decade highs. 

The export contraction 
was the biggest since the 
start of the Covid-19 pan- 
demic in 2020, according to 
Capital Economics. It said 
the decline was due mostly 
to lower prices, while 
volumes of goods were above 
pre-pandemic levels. 

“We expect exports to de- 
cline further over the coming 
months before bottoming 

out toward the end of the 
year,” said Capital Econom- 
ics. 

  

o be still importing material from 

ing material from China but 
would “white-label it, and 
kind of keep the costs within 
that frame”. 

TECHNOLOGY GAPS 

India relies on foreign man- 
ufacturers for both parts and 
entire systems as it lacks the 
know-how to make certain 
types of drones. 

A government-funded 
program to produce an indi- 
genous Medium Altitude 
Long Endurance unmanned 
system is delayed by at least 
half a decade, said Y. Dilip, 
Director of the state-run 
Aeronautical Development 
Establishment (ADE). 

The platform, called 

ing too 

Tapas, has met most re- 
quirements but needs fur- 
ther work to fulfil the milit- 
ary’s goal of a drone that can 
reach an operational alti- 
tude of 30,000 feet and re- 
main airborne for 24 hours, 
Dilip said. 

“Primarily we were con- 
strained by the engines,” he 
said, with neither those built 
domestically nor interna- 
tional models available to 
India up to the job. 

Apart from Tapas, which 
is expected to begin military 
trials this month, ADE is 
working on a stealth un- 
manned platform and a High 
Altitude Long Endurance 
platform, but both are years 
away. 

To fill these gaps, India 
announced in June that it 
would buy 31 MQ-9 drones 
from the U.S. for over $3 
billion. 

R.K. Narang, a drone ex- 
pert at the government’s 
Manohar Parrikar Institute 
for Defence Studies and 
Analyses, said, ”There has to 
be coherent _ national 
strategy to fill the techno- 
logy gaps” to deliver com- 
mercially viable products. 

  

Date: 8.08.2023 

  

FACT fa FERTILISERS AND CHEMICALS TRAVANCORE LIMITED 
(h Government of India Ente prise) Regd. Office: Eloor, FACT-PD Administrative Buildin 

idyogamandal - 683501, Kochi, Kerala, Ph: 0484-2568674 / 256861 3/ 256812 
E-mall: anand.s@factltd.com / mat-contracts2@factid.com / jayakumarp@tactitd.com, www.fact.co.In 

NOTICE INVITING e-TENDER 
Online competitive two bid tenders are invited for the following work through CPP portal 
www.eprocure.gov.in. The complete bidding process will be online (e-fendering| only, All the 
Notifications, Time extension, Corrigendum, Addendum etc. if any, regarding this tenders 
hereafter will be hosted in the CPP and FACT website only and will not be published in newspapers. 
1, Repair and strengthening of existing pipe rack in HYAM & Utilities area in PETRO UC. 
Tender No: 05061/2023-2024/E27939, e-tender ID: 2023 FACT_765843_ 1 
2. Concreting works at various locations in Petrochemical plants and Ammonia Complex, FACT-UC. 
Tender No : 03009/2023-2024/E27968, e-tender ID: 2023 FACT 765879_1 
3. Drinking waterline rerouting works from Overhead tank to Phase 2 of FACT (Cochin Division), 
Ambalamedu. Tender No: 04031 /2023-2024/E27970, e-tender ID : 2023 _FACT_765900_1 
Last date & time for submission of bids: 30.08.2023 at 11.00 hrs. 
Hindi version of the above is published in FACT website, hitps://fact.co.in. 
Udyogamandal AGMqaane 
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Fax: 0891- 2822119/2796345, Ph: 0891-2796461/2553163 

RC No: 80/2023/Accts.2 EX PRESSION OF INTEREST(EOI) 0t08-08-2023 
EOlis invited from reputed firms / interested Chartered Accountants engaged 
in Auditing. The Agency shall take up Internal Audit of GCC (GPCM Societies / 
GCC Units). The agency shall take up Internal Audit for the financial year 2023- 
24 of all the accounts of GCC by 31.03.2024. Interested Firms /Agencies shall 
furnish EOI in Technical & Financial formats prescribed for the purpose sepa- 

rately by downloading the same from GCC web-site www. apgirijan.com or in 

person from this office during all working days in office hours. The EOI will be 
accepted up to 2.00 PM on 17.08.2023 and opened at 4 PM on the same day 
at GCC Corporate office, Visakhapatnam. Further details Contact 
No.9494182739 - VC _& Managing Director. 

  

  

fri MUTHOOT CAPITAL SERVICES LIMITED 
P CIN: L67120KL1994PLC007726 

miuth@Gt Red. Office: 3rd Floor, Muthoot Towers, M.G Road, Kochi - 682 035 
CAPITAL Statement of Unaudited Financial Results for the Quarter Ended June 30, 2023 

(¥ In lakhs except earnings per share)   

  

  

  

  

  

  

  

  
  
  

  

  
  

  
  
  
    

Quarter Endi Correspondli 
SI. No. Particulars 0.062123 "| quarerforthe | Previous year 

previous year | ended 31. 03. 2023 
ended 30.6.2022 

1 Total Income from Operations 10,682.56 10,749.25 44,420.11 

Net Profit/ (Loss) for the period 
2 (before Tax, Exceptional and/or 2,426.80 2,089.25 10,879.95 

Extraordinary items) 

Net Profit / (Loss) for the period 
3 before tax (after Exceptional and/or 2,426.80 2,089.25 10,879.95 

extraordinary Items) 

Net Profit / (Loss) for the pertod 
4 after tax (after Exceptional and/or 1,774.93 1,556.25 7,887.95 

extraordinary Items} 

Total Comprehensive Income for the 
pertod [Comprising Profit/ (Loss) for 

5 the period (after tax) and Other 1,803.23 1,516.25 7,792.41 

Comprehensive Income (After tax] 

6 | Paid up Equity Share Capital 1,644.75 1,644.75 1,844.75 

Reserves (excluding Revaluation 7 Reserve) 47,280.69 

8 Securities Premium Account 20,134.80 20,134.80 20,134.80 

9 Net worth 50,728.68 42,565.59 48,925.44 

10 | Outstanding Debt 1,68,245.94 1,52,869.47 1,89,305.85 

11 | Outstanding Redeemable Preference 
St NIL NIL NIL 

12 | Debt Equity Ratio 332 3.80 3.87 

Earnings Per Share {of Rs. + each) 
13 | (for continuing and discontinued 

operations) - 

1. Basic: 10.79 9.46 47.84 

2. Diluted: 10.79 9.46 47.84 

14 | Capital Redemption Reserve NA NA NA 

15 | Debenture Redemption Reserve NA NA NA 

16 | Debt Service Coverage Ratio NA NA NA 

17 | Interest Service Coverage Ratio NA NA NA             
Note: 

(2) The above is an extract of the detailed format of unaudited Financial Results filed with the Stock Exchanges 
under Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The 
full format of the Unaudited Financial Results are available on the National Stock Exchange of India website 
(URL: www.nseindia.com/corporates), the BSE Lid website (URL: www.bseindia.com/corporates) and on the 
Company's website (URL: www.mi investors). 
(b) For the other line items referred in regulation 52 (4) of SEBI (Listing Obligations and Disclosure 

i }) Regulations, 2015, pertinent disclosures have been made to the Stock Exchanges and can be 
  

  

Sakthi Finance 
Since 1955 

SAKTHI FINANCE LIMITED 
CIN : L65910TZ1955PLC000145 

Regd Office : 62, Dr. Nanjappa Road, Coimbatore - 641 018 

Phone : (0422) 2231471-74, 4236200 

E-mail : investors@sakthifinance.com Website : www.sakthifinance.com 

REVISED INTEREST RATES ON DEPOSITS 

W.E.F. 7™ AUGUST 2023 
  

  

  

  

  

businessline. 

Classifieds 
i SS 

SELLING 

COMMERCIAL LAND 

HOSPITAL LAND 2.85 Acres in Chen- 
nai Near Annanagar for Sale. 
7550045959 

SITUATION REQUIRED 

INDIVIDUAL, 62 yrs, with 32 Yrs 
exp in the Hospitality Indy. incl 
sr level position(operation) —look- 
ing for challenging assignment. 
Pref Ooty/CBR. Ctc 9498306010 

To advertise visit 
www.thehinduads.com 

Toll Free: 1800 307 00404 

    

  

  

  

Scheme - I Scheme - Il 
Term (FIXED DEPOSIT) (CUMULATIVE DEPOSIT) 

(Months)| Interest rate p.a. (%)| Interest Rate p.a. (%) | Yield (%) 

15 8.25 8.25 8.60 

24 8.50 8.50 9.16 

36 8.75 8.75 9.88 

48 9.00 9.00 10.69 

60 9.00 9.00 11.21 

FOR SENIOR CITIZENS 

Scheme - | Scheme - Il 

Term (FIXED DEPOSIT) (CUMULATIVE DEPOSIT) 

(Months)! Interest rate p.a. (%)| Interest Rate p.a. (%) | Yield (%) 

15 8.50 8.50 8.87 

24 8.75 8.75 9.45 

36 9.00 9.00 10.20 

48 9.25 9.25 11.04 

60 9.25 9.25 11.59             
Please also refer our Statutory Advertisements published in 
‘The Hindu (Tamil-Thisai)’ and ‘Business Line’ dated 
29th September 2022. By Order of the Board 

For Sakthi Finance Limited 

8th August 2023 C. Subramaniam 
Coimbatore Company Secretary   

accessed on the National Stock Exchange of India website (URL: www.nseindia.com/corporates), the BSE Lid 
website (URL: www.bseindia.com/corporates). 

For Muthoot Capital Services Limited  Sd/- Sd/- 
Kochi, Thomas George Muthoot += Thomas Muthoot 
Date £08.08 2003 Managing Director Director 

. DIN — 00011552 DIN - 00082099 
  

  

  

~*Chola 
Enter a better life murugappa 

CHOLAMANDALAM INVESTMENT AND 
FINANCE COMPANY LIMITED 

CIN: L65993TN1978PLC007576 
Regd. Office: ‘Dare House’, No.2, N.S.C. Bose Road, Parrys, Chennai 600 001. 

Tel.: 044 40907172; Fax:044 25346464. 
Email: investors@chola.murugappa.com; Website: www.cholamandalam.com   

        
  

MCF 
Mangalore Chemicals 
& Fertilizers Limited 

Registered Office : Level 11, UB Tower, UB City, 24, Vittal Mallya Road, Bengaluru - 560 001 

Phone: 080-45855599, Fax: 080-45855588 CIN: L24123KA1966PLC002036 

Email: shares.mcfl@adventz.com Website: www.mangalorechemicals.com 

  

Extract of Statement of Unaudited Financial Results for the Quarter ended June 30, 2023 
(Rs. in Lakhs)   

  

  

  

      

Sr. STANDALONE 

No. | Particulars 3 Months 3 Months 3 Months Year 
ended ended ended ended 

30.06.2023 31.03.2023 30.06.2022 31.03.2023 

(Unaudited) (Audited) (Unaudited) (Audited) 

1 Revenue from operations 95,803.04 116,361.52 102,128.81 364,152.40 

2 | Total income 96,539.85 117,497.76 102,717.61 367,217.02 

3 Net Profit / (Loss) for the period before tax 7,612.36 9,168.78 3,680.31 17,602.59 

4 Net Profit / (Loss) for the period after tax 4,928.82 6,787.61 2,280.14 13,465.51 

5 | Total Comprehensive Income / (Loss) for the period 4,893.95 6,758.80 2,310.25 13,434.01 
[comprising Profit / (Loss) for the period (after tax) and Other 
Comprehensive Income / (Loss) (after tax)] 

6 Paid up Equity Share Capital (Face Value of Rs.10/- each) 11,854.87 11,854.87 11,854.87 11,854.87 

7 | Other Equity 68,463.95 

8 | Earnings Per Share (of Rs. 10/- each) (not annualised) 

(a) Basic (Rs) 4.16 5.73 1.92 11.36 

(b) Diluted (Rs) 4.16 5.73 1.92 11.36           

Notes: 

www.bseindia.com.   1. The above is an extract of the detailed format of the financial results for the quarter ended June 30, 2023, filed with the Stock Exchanges on August 07, 2023 under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results for the quarter 
ended June 30, 2023 are available on the Company's website www.mangalorechemicals.com and on the website of the Stock Exchanges www.nseindia.com and 

2. The results have been prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder. 

For and on behalf of the Board of Directors of 
Mangalore Chemicals & Fertilizers Limited       

NOTICE TO MEMBERS 
NOTICE is hereby given pursuant to Section 110 and Section 108 and other applicable 
provisions, ifany of the Companies Act, 2013 ("the Act’) read with Rules 20 and 22 of the 

Companies (Management and Administration) Rules 2014 (“Rules”), General Circular 
No. 14/2020 dated April 8, 2020, General Circular No. 17/2020 dated April 13, 2020, 
General Circular No. 03/2022 dated May 5, 2022 and General Circular No. 11/2022 

dated December 28, 2022 issued by the Ministry of Corporate Affairs (‘MCA Circulars’), 
Regulation 44 of the Securities Exchange Board of India (Listing Obligations and 
Disclosure Requirements} Regulations, 2015 (“Listing Regulations’), Secretarial 

Standards on General Meetings (‘SS-2') issued by the Institute of Company Secretaries 
of India and other applicable provisions of the Act, Rules, circulars and notifications 
issued thereunder (including any statutory modifications or re-enactment thereof for the 
time being in force and as amended from time to time), that the Company has completed 

despatch of Notice of Postal Ballot (“Notice”) on 8 August, 2023 through electronic mode 
only to the members of the Company whose email addresses are registered with the 
Depository Participant / Company / Registrar and Share Transfer Agent (“RTA”) i.e., 

KFIN Technologies Limited (KFIN) as on 4 August, 2023 ("Cut-off Date") seeking 
consent of the members of the Company on the resolution as set out in the Notice only 
through remote e-voting process (“remote e-voting’). 

The Notice along with instructions for remote e-voting is also available on Company's 

website www.cholamandalam.com, on the website of the stock exchanges 

www.bseindia.com and www.nseindia.com and on the website of NSDL 
htt:/Avww.evoting.nsdl.com. The details pursuant to the Act read with the Rules, SS-2 

and MCAcirculars are an under: 

1. Members holding shares either in physical form or in dematerialised form, as on the 

Cut-off date only shall be eligible to exercise their right to vote by remote e-voting. A 
person who is not a member as on the Cut-off date should treat the Notice for 
information purposes only. 

2. Manner of registering /updating email addresses: 

|. In case shares are held in physical mode, please provide folio no., name of the 

shareholder, scanned copy of the share certificate (front and back), self-attested 
scanned copy of PAN and Aadhar to investors@chola.murugappa.com. 

ii. In case shares are held in demat mode, please provide DP ID-CL ID (16 digit 
DPID+CLID or 16 digit beneficiary ID), Name, client master or copy of 

consolidated Account, self-attested scanned copy of PAN and Aadhar to 
investors@chola.murugappa.com. If you are an Individual shareholder holding 
securities in demat mode, you are requested to refer to the login method 
explained at Step 1 (A)i.e., Login method for e-voting for individual shareholders 

holding securities in demat mode. 

iii, Alternatively, members may send a request to evoting@nsdl.co.in for procuring 
user id and password for e-voting by providing above mentioned documents. 

iv. In terms of SEBI circular dated 9" December, 2020 on ‘E-voting facility provided 

by Listed Entities’, individuals shareholders holding securities in demat mode are 
allowed to vote through their demat account maintained with Depositories and 

Depository Participants. Members are required to update their mobile number 

and email ID correctly in their demat account in order to access e-voting facility. 

. Manner of casting vote through remote e-voting: Members can vote only through 

remote e-voting process. The login credentials for casting the votes through e-voting 
shall be available to the Members through email after successfully registering their 
email addresses in the manner provided above. The detailed procedure for casting 

the votes through e-voting is provided in the Notice. The details are also made on the 
website of the Company. 

. The remote e-voting period will commence on Wednesday, 9 August, 2023 at 
09:00 a.m. (IST) and ends on Thursday, 7 September, 2023 at 05:00 p.m. (IST). The 

femote e-voting module shall be disabled for voting thereafter by NSDL and voting 
shall notbe allowed. 

. Once the vote on the resolution is cast, the members shall not be allowed to change it 

subsequently. 

. Allthe member of the Company as on the Cut-off date (including those members who 
have not received the Notice due to non-registration of their email addresses with the 
Company/RTA/Depositories) shall be entitled to vote in relation to the proposed 

resolution in accordance with the process specified in the Notice. 

. Mr. R Sridharan, of M/s. R Sridharan & Associates, Company Secretaries has been 

appointed as the scrutinizer for conducting the postal ballot through remote 

e-voting process, ina fair and transparent manner. 

. In case of any query, clarification(s) and/or grievance(s) in respect of the voting 

through electronic means, please refer the Help & Frequently Asked Questions 
(FAQs) section and E-voting user manual available at the download section of NSDL's 
website https://evoting.nsdl.com or send email at investors@chola.murugappa.com 
or contact Ms. Pallavi Mhatre, Senior Manager or at the email ID evoting@nsdl.co.in 

orcall NSDL at 022 4886 7000 and 022 - 2499 7000 for any further clarifications. 

By order of the Board 
For Cholamandalam Investment 
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ve Sd/- and Finance Company Limited 
Nitin M Kantak Sdi- 

Place : New Delhi Whole Time Director Chennai P. Sujatha 
Date : Aug 07, 2023 DIN: 08029847 8 August, 2023 Company Secretary 
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