
 

 

 
April 20, 2024                                                                          चैत्र – शकु्ल प�, द्वादशी 
                                                                                                 �वक्रम सम्वत २०८१ 
 
 
National Stock Exchange of India 
Limited 
“Exchange Plaza”  
Bandra – Kurla Complex, 
Bandra (E), Mumbai – 400 051 
NSE Code: GHCL 

 
BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, Rotunda Building, P.J. 
Towers, 
Dalal Street, Fort, Mumbai – 400 001 
BSE Code: 500171 

 

Dear Sir / Madam, 
 
Sub: Filing of Published copy of Advertisement released for transfer of equity shares 
to IEPF 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 (“SEBI Regulations”), we enclose herewith copy of notice published in The 
Hindu - Business Line (English) dated April 30, 2024, The Economics Times (English) - 
Ahmedabad edition April 30, 2024 and Financial Express (Gujarati) dated April 30, 2024, as 
required under IEPF Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, inviting 
attention of concerned shareholders to submit their claims in respect of unclaimed dividends 
of the company for last seven consecutive years failing which their shares would be transferred 
to IEPF Authority in accordance with Section 124(6) of the Companies Act, 2013 and rules 
made thereunder. 
 
Copy of this notice shall also be available on the website of BSE Limited 
(www.bseindia.com/corporates), National Stock Exchange of India Limited 
(www.nseindia.com/corporates) and on the website of the Company (https://www.ghcl.co.in  ) 
 
You are requested to kindly take note of the same and please also take suitable action for 
dissemination of this information. 
 
Thanking you 
 
Yours faithfully  
  
For GHCL Limited 
 
 
 

Bhuwneshwar Mishra 
VP-Sustainability & Company Secretary 
Membership No. :F5330  

http://www.bseindia.com/corporates
http://www.nseindia.com/corporates
https://www.ghcl.co.in/




| 9@¼û¼y¼¡¼¼y,  û¼ZS¼º¼¡¼¼�,  t¼¼.30 @¼Ì½Š¼œÿ¼, 2024    | ö¼ü¼‡¼¼½‡¬¼ü¼ÿ¼ @¼ÌL¬¼Š¼œÌ¬¼

rMkõÞhw exkEÍþu Lk yLuu z hefLMxõÙ þLk ykVu  VkELkkÂLMkÞ÷ yMu kxu MT k yLu z yLu VkMu k{o Lu x ykVu  rMkõÞhw exe ELxhMu x yõu x, 2002 nXu ¤ rMkõÞkhu exe 
RLxhMu x (yLu VkMu k{o Lu x) rLkÞ{k u 2002 Lkk Y÷ 8(6) Lke òøu kðkEyk u  ð[t ký u ÷íu kk  MÚkkðh r{÷fíkk u {kx u E-nhkS Úke ð[u kýLke Lkkxu eMk.
ykÚke ¾kMk fheLku WÄkhfíkko(yku), Mkn-WÄkhfíkkoyku, ò{eLkËkhku yLku røkhðuËkhku íku{s Mkk{kLÞ heíku ònuh sLkíkkLku LkkuxeMk ykÃke sýkððkLkwt fu 
Lke[u sýkðu÷ MÚkkðh r{÷fík su {wfhh ÕnuýËkhLku røkhðu {wfu÷/íkkhý{kt {wfu÷ Au suLkku «íÞûk fçkòu Þþ çkUf ÷e. {wfhh ÕnuýËkhLkk yrÄf]ík 
yrÄfkheyu ÷eÄu÷ Au, íku “suðwt Au sÞkt Au”, “su Au íku Au” yLku “su Au íÞkt Au” Lkk Äkuhýu íkk. 20.05.2024 Lkk hkus Lke[u Ëþkoðu÷ WÄkhfíkko, 
Mkn-WÄkhfíkko, ò{eLkËkhku yLku røkhðuËkhku ò{eLkËkh ÃkkMkuÚke Lke[u Ëþkoðu÷ çkkfe ÷uýk  fhkh Ëhu ÔÞks yLku [kSoMk ðMkw÷ fhðk ðu[ký fhkþu.

 MÚkkðh r{÷fíkkuLkk ðu[ký {kxu ðu[ký LkkuxeMk 

þk¾k ykuVeMk : ÞMk çkUf r÷r{xuz, rhxu÷ ÷eøk÷ (ykhyu÷), zçkÕÞwyuMk Lkt. 0155 Úke 0157, çkeòu {k¤, ÞwrLkx Lkt. S/3, 102-103, Mke.S. MkuLxh, 
Mke.S. hkuz, y{ËkðkË - 380 009
hSMxzo yuLz fkuÃkkuohux ykuVeMk : Þþ çkUf ÷e{exuz, Þþ çkUf nkWMk, ykuV ðuMxLko yfMk«uMk nkEðu, MkkLíkk¢wÍ EMx, {wtçkE - 
400055.
CIN : L65190MH2003PLC143249, Email : communications@yesbank.in, Website : www.yesbank.in

yLkk{ík ®f{ík
yLku Eyu{ze

(Yk. {kt)
MÚkkðh r{÷fíkLke rðøkíkku

rz{kLz
LkkurxMk
hf{

WÄkhfíkko /
Mkn-WÄkhfíkko /

ò{eLkËkhkuLkk Lkk{

y.
Lkt.

ðu[ký {kxuLke rðøkíkðkh rLkÞ{ku yLku þhíkku òuðk {nuhçkkLke fheLku ykÃku÷ ÷ªf https://www.yesbank.in/about-us/media/auction-

property {wfhh ÷uýËkh Lke ðuçkMkkEx : www.yesbank.in yÚkðk https://sarfaesi.auctiontiger.net. sqyku.
òu xuLzh zkufÞw{uLxMk E-çkezeøk fux÷kuøk  {u¤ððk{kt yÚkðk MÚkkðh r{÷fík {wfhh r{÷fíkLke rLkheûký{kt íkf÷eV nkuÞ yLku fkuE fðuhe nkuÞ íkku 
{nuhçkkLke fheLku Þþ çkUf ÷e. Lkk yrÄfkheLkku MktÃkfo fhðku, sÞ Ëðu, {ku. 72039 57777 yÚkðk E{u÷: jay.dave1@yesbank.in yLku {u. E-
«kufÞwh{uLx xufLkku÷kuSMk ÷e{exuz (ykufMkLk xkEøkh) y{ËkðkË, çkezh MkÃkkuxo Lktçkh:9265562821, 079-61200594/598/568/587/538, 
E{u÷ : support@auctiontiger.net. Lkku MktÃkfo fhþku.

WÃkhkõu ík Mk[q Lkk U/r íkhef u økýðk{k t ykðþ.u  rMkõÞkru hxe ELxhMu x (yLu VkMu k{o Lu x) YÕMk, 2002 Lkk 9(1), «fkþLk íkkhe¾Úke 30 rËðMkLke yËt h ík u [fq ððk {kx u çkÄt kÞ÷u .
WÄkhfíkko / ò{eLkËkhkuLku ðu[ký LkkuxeMk

Mkne/- yrÄf]ík yrÄfkhe
íkkhe¾ : 30.04.2024,
MÚk¤ : y{ËkðkË

  E-nhkSLke íkkhe¾ yLku Mk{Þ : 20.05.2024, Mkðkhu 11:00 Úke çkÃkkuhu 2:00 (Ëhuf Ãk r{LkexLkk ðÄkhk MkkÚku)
  çkez {kuf÷ðkLke AuÕ÷e íkkhe¾ : 18.05.2024   r{÷fík rLkheûkýLke íkkhe¾ : 10.05.2024

Yk.
42,50,000/-

V÷ux Lkt. 604, ûkuºkV¤ 627 Mfu.Vwx yux÷u fu 58.25 
Mfu.{exMko (fkhÃkux yuheÞk), Aêku {k¤,  ðýðnu[kÞu÷ 
yrð¼kSík s{eLk{kt ykðu÷ rnMMkk MkkÚkuLkwt ûkuºkV¤ 12.63 
Mfu.{exMko, “Þþ ÃkªLkuf÷”, VkELk÷ Ã÷kux Lkt. 27, ûkuºkV¤ 
4654 Mfu.{exMko, xkWLk Ã÷kLkªøk Mfe{ Lkt. 22, {kusu : 
Ãkk÷ze, íkk÷wfku : Mkkçkh{íke, Mkexe yLku SÕ÷ku y{ËkðkË, 
hSMxÙuþLk Mkçk zeMxÙefx y{ËkðkË - 4 (Ãkk÷ze)

(1) {u. yu{hÕz fkMko «k. ÷e. 
ðíke rzhuõxh ©e fLkiÞku 
{Lknhfw{kh X¬h 
(WÄkhfíkko) yLku, (2) ©e 
fLkiÞku {Lknhfw{kh X¬h (3) 
©e{íke ¾wþe {Lknhfw{kh 
X¬h (ò{eLkËkh) yLku
(4){u. yu{hÕz rðÍLk 
yu÷yu÷Ãke (røkhðuËkh)

Yk. 2,22,89,886.99/- 
(Yk. çku fhkuz çkkðeMk 
÷k¾ LkuÔÞkMke nòh 
ykXMkku AâktMke yLku 
LkÔðkýwt ÃkiMkk Võík)
íkk. 09.06.2021
Lkk hkus çkkfe

1.

Yk.
4,25,000/-

NOTICE NO.9/2024

Disclosure of unaudited half-yearly financial results of

the schemes of Helios Mutual Fund

Notice is hereby given to the investor(s)/ Unit holder(s) of all the 

schemes of Helios Mutual Fund (the ‘Fund’) that in accordance with 

Regulation 59 of Securities and Exchange Board of India (Mutual 

Funds) Regulations, 1996 read with Paragraph 5.3 of SEBI 

Master Circular for Mutual Funds SEBI/HO/IMD/IMD-PoD-1/P/

CIR/2023/74 dated May 19, 2023, the Half Yearly Unaudited 

Financial Results of all the schemes of the Fund for the half 

year ended March 31, 2024 has been hosted on the website 

of the Fund viz. https://www.heliosmf.in/downloads/

Investors may accordingly view/download the results of the 

schemes of the Fund from the website.

For Helios Capital Asset Management (India) Private Limited 

(Investment Manager to Helios Mutual Fund) 

Sd/-              Date   : April 29, 2024

Authorised Signatory            Place : Mumbai 

Mutual Fund investments are subject to market risks, read 

all scheme related documents carefully. 

Helios Capital Asset Management (India) Private Limited 

(Formerly Helios Capital Management (India) Private Limited). 

Registered Office : 515 A, 5th Floor, The Capital, Plot C70, Bandra Kurla 

Complex, Bandra East, Mumbai - 400051, Maharashtra. 

Corporate Office : 502, B Wing, The Capital, Plot C70, Bandra Kurla 

Complex, Bandra (East), Mumbai - 400051, Maharashtra. 

Contact : 022-67319600, Website : www.heliosmf.in. 

Corporate Identification Number (CIN) : U67190MH2021PTC360838

yÌ¡¼¼y¼�(�¼Ì) / 
¬¼°-yÌ¡¼¼y¼�(�¼Ì)‡¼ÆZ ‡¼¼û¼ 

¦¼Â ]S¼½y£¼ú¼¼A �¼k¼Ìm, ¦¼Âû¼t¼Â
�ÌQ¼¼ù¼Ì‡¼ �¼k¼Ìm, ¦¼Âû¼t¼Â �Ì¡¼¼ù¼Ì‡¼
�¼k¼Ìm, ½û¼ÿK A‡Kû¼ ]S¼½y£¼ú¼¼A

�¼k¼Ìm
Š¼œ¼Ì¬Š¼ÌLh ‡¼Z.@¼¼C@¼Ìÿ¼10352785

½û¼ÿ¼Kt¼ ‡¼Z. 121/88@¼Ì, S¼¼û¼-Š¼�¡¼t¼, ½ÿ¼ZS¼¼m¼,
t¼¼ÿ¼ÆK¼Ì-Eû¼�Ìk, ½]Ÿ¼¼Ì-@¼¼r¼Zy, S¼Æ]�¼t¼-388220
Q¼¼t¼Ì‡¼Â ½û¼ÿ¼Kt¼‡¼¼ t¼û¼¼û¼ ú¼¼S¼ @¼‡¼Ì ½°¬¬¼¼. @¼Ì½�ü¼¼
P¼Ìw¼öº¼ ([¼¼Ì. öÆh), ½û¼ÿ¼Kt¼‡¼¼Ì Š¼œK¼� : ]û¼Â‡¼ @¼Ì½�ü¼¼,
K¼Š¼Îh @¼Ì½�ü¼¼, ½ù¼ÿh @¼Š¼ @¼Ì½�ü¼¼, ½û¼ÿ¼Kt¼ @¼Ì½�ü¼¼ :
880.00, 630.00, 751.20

—¼. 417846/- 
(—½Š¼ü¼¼ [¼¼� ÿ¼¼Q¼

¬¼u¼� °^� @¼¼k¬¼¼Ì
\Ìu¼¼ÿ¼Â¬¼ Š¼Æ�¼) 

26/04/
2024

24/01/
2024

½¬¼Lü¼¼Ìm™ @¼Ì¬¼ÌhØ¬¼‡¼Â ½¡¼S¼t¼
(¬x¼¼¡¼� ½û¼ÿ¼Kt¼)

KÆÿ¼ ù¼¼KÂ �Kû¼ 
(—¼.) û¼¼Z

û¼¼ZS¼r¼¼
‡¼¼ÌhÂ¬¼‡¼Â
t¼¼�ÂQ¼

Kù¼^‡¼Â

t¼¼�ÂQ¼

¡¼†¼Æ ½¡¼S¼t¼¼Ì û¼¼hÌ £¼¼Q¼¼ @¼¼ÌöÂ¬¼‡¼¼ @¼½†¼KÊt¼ @¼½†¼K¼�Â‡¼¼Ì ¬¼ZŠ¼K™ K�¡¼¼ ½¡¼‡¼Zt¼Â \Ì :  £¼¼Q¼¼ @¼¼ÌöÂ¬¼: Š¼°Ìÿ¼¼Ì û¼¼º¼, £¼¼Ðü¼¼™ ½ù¼ÿmÃS¼, ¬¼Ì‡h›ÿ¼ ù¼ÍK ¬¼¼û¼Ì,
ù¼ÍK @¼¼Ìö A½‡mü¼¼, K¼Ì¬û¼¼Ì¬¼ ù¼ÍK EŠ¼�, û¼¼ü¼öÌ� �¼Ìm, @¼¼r¼Zy-388001  / @¼x¼¡¼¼ K¼ÌŠ¼¼Î�Ìh @¼¼ÌöÂ¬¼: Šÿ¼¼Ìh ‡¼Z. 98, öÌd-4, Eƒ¼¼ÌS¼ ½¡¼°¼�, S¼Æ�S¼¼×¡¼,
°½�ü¼¼r¼¼.    
¬x¼º¼  : @¼¼r¼Zy, t¼¼�ÂQ¼ : 30.04.2024 ¬¼°Â/- @¼½†¼KÊt¼ @¼½†¼K¼�Â,  @¼¼A@¼¼A@¼Ìö@¼Ìÿ¼ °¼Ìû¼ ö¼ü¼‡¼¼‡¬¼ ÿ¼Âû¼ÂhÌm ¡¼t¼Â

@¼¼x¼Â, @¼¼A@¼¼A@¼Ìö@¼Ìÿ¼  °¼Ìû¼ ö¼ü¼‡¼¼‡¬¼ ÿ¼Âû¼ÂhÌm (@¼S¼¼E A½‡mü¼¼ A‡ö¼Ì½ÿ¼‡¼ °¼E½¬¼ZS¼ ö¼ü¼‡¼¼‡¬¼ ÿ¼Âû¼ÂhÌm t¼�ÂKÌ ^r¼Ât¼Â)
(@¼¼A@¼¼A@¼Ìö@¼Ìÿ¼-@¼Ì[¼@¼Ìö@¼Ìÿ¼) ‡¼¼ ‡¼Â[¼Ì ¬¼°Â K�‡¼¼� @¼½†¼KÊt¼ @¼½†¼K¼�Â@¼Ì ½¬¼Lü¼¼Ì�Âh¼AdÌ£¼‡¼ @¼‡¼Ì �ÂK‡¬h›L£¼‡¼ @¼¼Ìö ö¼ü¼‡¼¼½‡¬¼ü¼ÿ¼
@¼Ì¬¼ÌhØ¬¼ @¼‡¼Ì @¼Ì‡ö¼Ì¬¼™û¼Ì‡h @¼¼Ìö ½¬¼Lü¼¼Ì�ÂhÂ A‡h�Ì¬h @¼ÌLh, 2002 °Ìkº¼ @¼‡¼Ì ½¬¼Lü¼¼Ì�ÂhÂ A‡h�Ì¬h (@¼Ì‡ö¼Ì¬¼™û¼Ì‡h) ½‡¼ü¼û¼¼Ì, 2002 ‡¼¼ ½‡¼ü¼û¼
3 ¬¼¼x¼Ì ¡¼Z[¼¼t¼Â Kÿ¼û¼ 13 (12) °Ìkº¼ û¼º¼t¼Â ¬¼u¼¼‡¼¼Ì EŠ¼ü¼¼ÌS¼ K�Â‡¼Ì KZŠ¼‡¼Â‡¼¼ @¼½†¼KÊt¼ @¼½†¼K¼�Â  …¼�¼ @¼°Â ‡¼Â[¼Ì ]r¼¼¡¼Ìÿ¼  yÌ¡¼¼y¼�¼ÌÌ/¬¼°-yÌ¡¼¼y¼�¼Ì‡¼Ì
û¼¼ZS¼r¼¼ ‡¼¼ÌhÂ¬¼ ̂ �Â K�Â ‡¼¼ÌhÂ¬¼û¼¼Z ]r¼¼¡¼Ìÿ¼ �Kû¼ ]r¼¼¡¼Ìÿ¼ ‡¼¼ÌhÂ¬¼ û¼ºü¼¼‡¼Â t¼¼�ÂQ¼x¼Â 60 ½y¡¼¬¼‡¼Â @¼Zy� [¼ÆK¡¼¡¼¼ ]r¼¼¡ü¼ÆZ °t¼ÆZ. yÌ¡¼¼y¼�¼Ì �Kû¼‡¼Â
Š¼�t¼ [¼ÆK¡¼r¼Â K�¡¼¼û¼¼Z ½‡¼©öº¼ S¼ü¼¼ °¼Ì¡¼¼x¼Â ‡¼Â[¼Ì ¬¼°Â K�‡¼¼�Ì ]r¼¼¡¼Ìÿ¼ ½‡¼ü¼û¼¼Ì‡¼¼ ½‡¼ü¼û¼ 8 ¬¼¼x¼Ì ¡¼Z[¼¼t¼Â ]r¼¼¡¼Ìÿ¼ @¼ÌLh‡¼Â Kÿ¼û¼ 13(4) °Ìkº¼
t¼Ìû¼‡¼Ì Š¼œ¼‹¼ ¬¼u¼¼‡¼¼Ì EŠ¼ü¼¼ÌS¼ K�Â‡¼Ì ‡¼Â[¼Ì ]r¼¼¡¼Ìÿ¼ ½û¼ÿ¼Kt¼‡¼¼Ì Kù¼ Ì̂ ÿ¼A ÿ¼Â†¼¼Ì \Ì. Q¼¼¬¼ K�Â‡¼Ì yÌ¡¼¼y¼� @¼‡¼Ì ̂ °Ì� ]‡¼t¼¼‡¼Ì  ½û¼ÿ¼Kt¼ ¬¼¼x¼Ì K¼ÌA ¬¼¼Ìy¼Ì
‡¼ K�¡¼¼ ¬¼¼¡¼†¼ K�¡¼¼û¼¼Z @¼¼¡¼Ì \Ì @¼‡¼Ì ½û¼ÿ¼Kt¼ ¬¼¼x¼Ì‡¼¼Ì K¼ÌAŠ¼r¼ ¬¼¼Ìy¼Ì @¼¼A@¼¼A@¼Ìö@¼Ìÿ¼ @¼Ì[¼@¼Ìö@¼Ìÿ¼‡¼Â @¼°Â ‡¼Â[¼Ì ]r¼¼¡¼Ìÿ¼ �Kû¼ @¼‡¼Ì t¼Ì‡¼¼
Š¼�‡¼¼ ¡ü¼¼]‡¼¼ [¼¼]™‡¼Ì @¼¼½†¼‡¼ �°Ì£¼Ì.  @¼ÌLh‡¼Â Kÿ¼û¼ 13 ‡¼Â Š¼Ìh¼ Kÿ¼û¼ (8) ‡¼Â ̂ ÌS¼¡¼¼A@¼¼Ì Š¼œtü¼Ì yÌ¡¼¼y¼�¼Ì‡¼ÆZ †ü¼¼‡¼ y¼Ì�¡¼¼û¼¼Z @¼¼¡¼Ì \Ì, ̂ Ì yÌ¡¼¼y¼�¼Ì
@¼¼A@¼¼A@¼Ìö@¼Ìÿ¼ @¼Ì[¼@¼Ìö@¼Ìÿ¼‡¼Â ù¼¼KÂ �Kû¼  t¼Ìû¼]   ÿ¼¼S¼Æ t¼û¼¼û¼ K¼Ì¬h, [¼¼]™ @¼‡¼Ì Q¼[¼™‡¼Â �Kû¼, ¡¼Ì[¼¼r¼ @¼‡¼Ì h›¼‡¬¼ö�‡¼Â t¼¼�ÂQ¼ Š¼°Ìÿ¼¼ K¼ÌAŠ¼r¼
¬¼û¼ü¼Ì Š¼t¼¼¡¼h K�Ì \Ì, t¼¼Ì ½¬¼Lü¼¼Ìm™ @¼Ì¬¼ÌhØ¬¼‡¼ÆZ @¼¼A@¼¼A@¼Ìö@¼Ìÿ¼ @¼Ì[¼@¼Ìö@¼Ìÿ¼ …¼�¼ ¡¼Ì[¼¼r¼ @¼x¼¡¼¼ t¼ù¼yÂÿ¼Â K�¡¼¼û¼¼Z @¼¼¡¼£¼Ì ‡¼°Â @¼‡¼Ì
@¼¼A@¼¼A@¼Ìö@¼Ìÿ¼ @¼Ì[¼@¼Ìö@¼Ìÿ¼ …¼�¼ ½¬¼Lü¼¼Ìm™ @¼Ì¬¼ÌhØ¬¼‡¼¼ ¡¼Ì[¼¼r¼ @¼‡¼Ì h›¼‡¬¼ö� û¼¼hÌ K¼ÌA Š¼S¼ÿ¼¼ ÿ¼Ì¡¼¼û¼¼Z @¼¼¡¼£¼Ì ‡¼°Â.

Kù¼^ ‡¼¼ÌhÂ¬¼ (¬x¼¼¡¼� ½û¼ÿ¼Kt¼ û¼¼hÌ) ½‡¼ü¼û¼ 8 (1) @¼¼¡¼¼¬¼ ö¼ü¼‡¼¼½‡¬¼ü¼¬¼™ ÿ¼Âû¼ÂhÌm
(@¼S¼¼E @¼Ìü¼Æ °¼E¬¼ÃS¼ ö¼ü¼‡¼¼‡¬¼ ÿ¼Âû¼ÂhÌm t¼�ÂKÌ ̂ r¼Ât¼Â)       (CIN :L65922RJ2011PLC034297)

�_. @¼‡¼Ì K¼ÌŠ¼¼Î. @¼¼ÌöÂ¬¼ : 201-202, ù¼Â Ì̂ û¼¼º¼, ¬¼¼Ex¼ @¼Ì‡m ¬L¡¼Ì�, û¼¼‡¼¬¼�¼Ì¡¼� A‡m¬h›Âü¼ÿ¼ @¼Ì½�ü¼¼, ]ü¼Š¼Æ�-302020

Kù¼^ ‡¼¼ÌhÂ¬¼

¬x¼º¼ : ]ü¼Š¼Æ�   t¼¼�ÂQ¼ : 30-04-2024 @¼½†¼KÊt¼ @¼½†¼K¼�Â     @¼¼¡¼¼¬¼ ö¼ü¼‡¼¼½‡¬¼ü¼¬¼™ ÿ¼Âû¼ÂhÌm

]t¼ ]r¼¼¡¼¡¼¼‡¼ÆZ KÌ ‡¼Â[¼Ì ¬¼°Â K�‡¼¼� @¼¼¡¼¼¬¼ ö¼ü¼‡¼¼½‡¬¼ü¼¬¼™ ÿ¼Âû¼ÂhÌm (@¼S¼¼E ""@¼Ìü¼Æ °¼E¬¼ÃS¼ ö¼ü¼‡¼¼‡¬¼ ÿ¼Âû¼ÂhÌm t¼�ÂKÌ ̂ r¼Ât¼Â'')  ‡¼¼ @¼½†¼KÊt¼ @¼½†¼K¼�Â@¼Ì
½¬¼Lü¼¼Ì½�h¼AdÌ£¼‡¼ @¼‡¼Ì ½�K‡h›L£¼‡¼ @¼¼Ìö ö¼ü¼‡¼¼½‡¬¼ü¼ÿ¼ @¼Ì¬¼Ìh @¼‡¼Ì @¼Ì‡ö¼Ì¬¼™û¼Ì‡h @¼¼Ìö ½¬¼Lü¼¼Ì½�hÂ A‡h�Ì¬h @¼ÌLh,2002 °Ìkº¼ @¼‡¼Ì ½¬¼Lü¼¼Ì�ÂhÂ A‡h�Ì¬h
(@¼Ì‡ö¼Ì¬¼™û¼Ì‡h) ½‡¼ü¼û¼¼Ì, 2002 ‡¼¼ ½‡¼ü¼û¼ 9 ¬¼¼x¼Ì ¡¼Z[¼¼t¼Â Kÿ¼û¼ 13(12) °Ìkº¼  û¼‡¼Ì û¼º¼Ìÿ¼ ¬¼u¼¼‡¼¼Ì EŠ¼ü¼¼ÌS¼ K�Â‡¼Ì ]r¼¼¡¼Ìÿ¼ ‡¼¼ÌhÂ¬¼‡¼Â ù¼]¡¼r¼Â‡¼Â t¼¼�ÂQ¼x¼Â 60
½y¡¼¬¼‡¼Â @¼Zy� ¬¼ù¼Z½†¼t¼ ‡¼¼ÌhÂ¬¼û¼¼Z ‡¼Â[¼Ì ]r¼¼¡¼ÿ¼Ì �Kû¼ [¼ÆK¡¼Â ]¡¼¼ yÌ¡¼¼y¼�¼Ì‡¼Ì û¼¼ZS¼r¼¼Z ‡¼¼ÌhÂ¬¼ Š¼¼k¡¼Â °t¼Â. yÌ¡¼¼y¼�¼ÌÌ �Kû¼‡¼Â Š¼�t¼ [¼ÆK¡¼r¼Â K�¡¼¼û¼¼Z ½‡¼©öº¼ ]t¼¼Z
]r¼¼¡¼Ìÿ¼ ½‡¼ü¼û¼¼Ì‡¼¼ ½‡¼ü¼û¼ 9 ¬¼¼x¼Ì ¡¼Z[¼¼t¼Â ]r¼¼¡¼Ìÿ¼ K¼ü¼y¼‡¼Â Kÿ¼û¼ 13(4) °Ìkº¼ û¼º¼Ìÿ¼Â ¬¼u¼¼‡¼Â —@¼Ì ‡¼Â[¼Ì ]r¼¼¡¼Ìÿ¼ÌÌ ½û¼ÿ¼Kt¼¼Ì‡¼¼Ì Kù¼ Ì̂ ‡¼Â[¼Ì ]r¼¼¡¼Ìÿ¼ t¼¼�ÂQ¼¼Ì@¼Ì
ÿ¼A ÿ¼Â†¼¼Ì \Ì. Q¼¼¬¼ K�Â‡¼Ì yÌ¡¼¼y¼�¼Ì @¼‡¼Ì ̂ û¼Â‡¼y¼�¼Ì‡¼Ì @¼‡¼Ì ̂ °Ì� ]‡¼t¼¼‡¼Ì @¼°Â ¬¼¼¡¼†¼ K�¡¼¼û¼¼Z @¼¼¡¼Ì \Ì KÌ ½û¼ÿ¼Kt¼¼Ì ¬¼¼x¼Ì K¼ÌA ¡ü¼¡¼°¼� K�¡¼¼Ì ‡¼°Â @¼‡¼Ì ½û¼ÿ¼Kt¼
¬¼¼x¼Ì‡¼¼Ì K¼ÌA Š¼r¼ ¡ü¼¡¼°¼� @¼¼¡¼¼¬¼ ö¼ü¼‡¼¼½‡¬¼ü¼¬¼™™ ÿ¼Âû¼ÂhÌm (@¼S¼¼E ""@¼Ìü¼Æ °¼E¬¼ÃS¼ ö¼ü¼‡¼¼‡¬¼ ÿ¼Âû¼ÂhÌm t¼�ÂKÌ ̂ r¼Ât¼Â'') ‡¼¼ @¼°ÂZ ‡¼Â[¼Ì ]r¼¼¡¼Ìÿ¼ �Kû¼ @¼‡¼Ì
t¼Ì‡¼¼ Š¼�‡¼¼Z [¼mt¼ ¡ü¼¼]‡¼Ì @¼¼½†¼‡¼ �°Ì£¼Ì.

yÌ¡¼¼y¼�‡¼ÆZ ‡¼¼û¼ Kù¼^ ‡¼¼ÌhÂ¬¼‡¼Â 
t¼¼�ÂQ¼ @¼‡¼Ì  Š¼œK¼�

û¼¼ZS¼r¼¼ ‡¼¼ÌhÂ¬¼‡¼Â 
t¼¼�ÂQ¼ @¼‡¼Ì �Kû¼ ½û¼ÿ¼Kt¼‡¼Â ½¡¼S¼t¼

Š¼�¼S¼KÆû¼¼� �¼û¼[¼Z„ y¡¼Ì, ¦¼Âû¼t¼Â
^S¼Ê½u¼ù¼Ì‡¼ Š¼�¼S¼KÆû¼¼� y¡¼Ì

Š¼œ£¼¼Zt¼ @¼�½¡¼Zyú¼¼A K¼K½mü¼¼, 
¦¼Âû¼t¼Â @¼Z½Kt¼¼ Š¼œ£¼¼Zt¼ K¼K½mü¼¼,
^û¼Â‡¼y¼� : ¦¼Â @¼¼K¼£¼ ‡¼¼S¼_ú¼¼A
¡¼T¼¼½¬¼ü¼¼

^û¼Â‡¼y¼� : ¦¼Âû¼t¼Â û¼¼ü¼¼yÌ¡¼Â @¼Ìû¼. S¼¼Ì¬¡¼¼û¼Â 

19-02-24
—¼. 293524/- @¼‡¼Ì

—¼. 577620/- 
19-02-24  û¼Æ]ù¼

19-02-24
—¼. 740307/- @¼‡¼Ì

—¼. 693892/- 
19-02-24  û¼Æ]ù¼

û¼ÆK¼û¼-÷ÿ¼Ìh ‡¼Z. 02, �¼û¼Š¼œ¬¼¼y @¼ÌŠ¼¼h™û¼Ì‡h, ]û¼Â‡¼‡¼¼Ì
½hM¼ ‡¼Z. 15/5, ½¬¼hÂ ¬¼¡¼Î ‡¼Z. 7/1/@¼Ì, 7/1@¼Ì, 7/1¬¼Â,
ÿ¼¼†¼¼�¼û¼ °¼A ¬KÆÿ¼ Š¼¼¬¼Ì, öt¼Ì°Š¼Æ�¼, ¡¼m¼Ìy�¼, S¼Æ]�¼t¼

Q¼¼t¼Ì‡¼Â �Ì½¬¼mÌ‡¬¼Âü¼ÿ¼ ½û¼ÿ¼Kt¼.
P¼Ìw¼öº¼ 560 [¼¼Ì. öÆh

÷ÿ¼Ìh ‡¼Z. 505, Š¼¼Z[¼û¼¼Ì û¼¼º¼, "K¼û¼†¼Ì‡¼ÆZ �Ì½¬¼mÌ‡¬¼Â',
�¼`ü¼-S¼Æ]�¼t¼, ½]Ÿ¼¼Ì-¬¼Æ�t¼, t¼¼ÿ¼ÆK¼Ì-@¼¼Ìÿ¼Š¼¼m,
û¼¼Ì]Ì-½mÿ¼¼m, ùÿ¼¼ÌK ‡¼Z. 123 Š¼ÐKÂ Šÿ¼¼Ìh ‡¼Z. 40, 41
@¼‡¼Ì 42, Š¼Â‡¼-395009 Q¼¼t¼Ì‡¼Â �Ì½¬¼mÌ‡¬¼Âü¼ÿ¼

½û¼ÿ¼Kt¼‡¼Â Š¼œÂû¼¼A¬¼Â¬¼. P¼Ìw¼öº¼ 616.00 [¼¼Ì. öÆh
¬¼ÆŠ¼� ½ù¼ÿh @¼Š¼ @¼Ì½�ü¼¼ 369.60 [¼¼Ì. öÆh KÆÿ¼

P¼Ìw¼öº¼ 166.90 [¼¼Ì.û¼Â. ÷ÿ¼Ìh ‡¼Z. 501, Š¼¼Z[¼û¼¼Ì û¼¼º¼,
"K¼û¼†¼Ì‡¼ÆZ �Ì½¬¼mÌ‡¬¼Â',  �¼`ü¼-S¼Æ]�¼t¼, ½]Ÿ¼¼Ì-¬¼Æ�t¼,
t¼¼ÿ¼ÆK¼Ì-@¼¼Ìÿ¼Š¼¼m, û¼¼Ì]Ì-½mÿ¼¼m, ùÿ¼¼ÌK ‡¼Z. 123 Š¼ÐKÂ
Šÿ¼¼Ìh ‡¼Z. 40, 41 @¼‡¼Ì 42, Š¼Â‡¼-395009 Q¼¼t¼Ì‡¼Â
�Ì½¬¼mÌ‡¬¼Âü¼ÿ¼ ½û¼ÿ¼Kt¼‡¼Â Š¼œÂû¼¼A¬¼Â¬¼. P¼Ìw¼öº¼

584.00 [¼¼Ì. öÆh ¬¼ÆŠ¼� ½ù¼ÿh @¼Š¼ @¼Ì½�ü¼¼ 350.40
[¼¼Ì. öÆh KÆÿ¼ P¼Ìw¼öº¼ 166.90 [¼¼Ì.û¼Â. 

27-04-24
‡¼¼Z �¼Ì]

¬¼¼ZKÌ½t¼K
Kù¼ Ì̂ ÿ¼Â†¼¼Ì 

27-04-24
‡¼¼Z �¼Ì]

¬¼¼ZKÌ½t¼K
Kù¼ Ì̂ ÿ¼Â†¼¼Ì 
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The steady rise in currency
in circulation (CIC) at 15
per cent compounded an-
nual growth rate (CAGR) in
seven years (FY17-FY24)
reflects a strong economic
performance and signals a
boom cycle, according to
CMS’ Consumption Report
for 2024.

While UPI was launched
in 2016 (FY17) to promote
digital payment transac-
tions, CIC increased from
₹13.35-lakh crore in FY17
to ₹35-lakh crore in FY24,
nearly three times the
growth in 7 years, per the
report. 

The amount of CIC is re-
lated to the use of cash as a
payment instrument since
one of the major forces of
demand for currency is its
use for making payments,
according to a February
2020 RBI study.

The report said the CMS
Cash Index (CCI) and the
HSBC India Composite
Purchasing Managers Index
(HSBC ICPMI) have exhib-
ited a strong correlation
since April 2016 while in-
dicating how cash usage is
closely linked to economic
growth and consumption in
a country.

CCI is a weighted index
consisting of two factors:
the cash that goes into cir-
culation via the ATM chan-
nels as replenishment and
the cash collected from or-
ganised retail channels
after consumer purchases.

HSBC ICPMI gauges the
economy's vibrancy
through the expansion and
contraction of economic
activity.

“Smaller economies such
as Brazil, South Africa, Rus-
sia and the UK had d much
lower volumes of CIC (as a

percentage of their GDP)
when compared to the lar-
ger economies such as the
US, China, Japan and India,
thereby indicating the dir-
ect correlation between
CIC and the size of the eco-
nomy,” CMS said.

ATM WITHDRAWAL

In FY24, 14 out of 23 States
and Union Territories
(UTs) witnessed 6.45 per
cent year-on-year (y-o-y)
growth in the annual aver-
age ATM withdrawal, while
nine states and UTs saw an
average 4.14 per cent de-
cline, per the report.

The monthly average
ATM cash withdrawals
(used as a proxy for con-
sumption spending) grew
5.51 per cent to ₹1.43 crore
in FY24 from ₹1.35 crore in
FY23.

In terms of absolute
withdrawal per ATM,
Karnataka saw the highest
annual average withdrawal
of ₹1.83 crore during FY24,
followed by Delhi ( ₹1.82
crore) and West Bengal (
₹1.62 crore).

Every month, the average
ATM cash withdrawals in
FY24 were higher com-
pared to FY23, with with-
drawals in 10 out of 12
months exceeding the FY23
monthly average of 7.23 per
cent. 

CMS said a deeper ana-
lysis of ATM cash with-
drawals leads to the emer-
gence of two major
consumption trends – con-
sumption is reaching the
grassroots even as metros
continue to hold sway, and
five major hotspots (Delhi,
Uttar Pradesh, Tamil Nadu,
Karnataka and West
Bengal) of consumption
spending.

“For an economy to
flourish, it is imperative
that the payments ecosys-
tem allows all modes of
transactions. Cash pay-
ments are an indispensable
complement to mobile,
electronic, and other forms
of digital payments. 

“This balance is espe-
cially vital for a consump-
tion-driven economy like
India, where the ability to
spend influences overall
economic health,” the re-
port said.

The report assessed that
the top five retail sectors
with highgrowth in con-
sumption in FY24 were:
media & entertainment
(M&E), FMCG, railway, avi-
ation, and durables. 

In FY23, the top five re-
tail sectors with high con-
sumption growth were pet-
roleum, media and
entertainment, railway, avi-
ation, and footwear.

K Ram Kumar
Mumbai

Rise in currency in circulation reflects
strong economic performance: Report

Private banks closed FY24 on a
strong note with healthy Q4
earnings across the board led by
strong loan growth and a pick
up in deposit growth.

Loan growth continued to be
led largely by retail, unsecured
and small and mid-corporate
segments. While capex growth
continued to be led by PSUs and
government spending, some
mid and large banks were op-
timistic about some signs of a
pick up in private capex going
into FY25.

While deposit growth mo-
mentum is expected to sustain
to an extent, some large banks
such as Axis Bank and HDFC
Bank also cautioned that com-
bined with higher risk weights,
the pressure on deposit accre-
tion could lead to some amount
of moderation in loan growth in
the coming quarters. Further,
given elevated lending rates,
more corporates are choosing
to raise funds from the market
as against taking bank loans
which could lead to higher op-

portunities for banks in the cap-
ital market segments instead of
pure corporate term loans, they
added.

Margins were flat-to-lower
for most banks on the back of
the elevated cost of funds due to
the push for deposit mobilisa-
tion. In the earnings call, the
management of banks guided
that margins are likely to re-
main weighed down for at least
1-2 quarters before normal-
ising, supported by an expecta-
tion of easing in lending rates in
the second half of the financial
year. Yes Bank was the outlier
seeing an improvement in mar-
gins both on year and sequen-
tially, with the bank saying that

it expects margins to improve
further. 

KEY FOCUS AREA

What weighed on the bottom-
line for most banks during the
quarter and FY24 was higher
operating costs due to invest-
ments in technology and digital
upgradation and wages or em-
ployee incentives given the high
attrition rate across the sec-
tor. As a result, in addition to
strengthening the deposit base
and holding onto margins,
maintaining and improving
profitability ratios are key focus
areas for banks going into the
new fiscal year.

Slippages during Q4 were

largely from the retail portfolio,
in line with the loan growth in
the segment, whereas corpor-
ate slippages improved for
most lenders, especially in un-
secured personal loans and
credit cards. Due to the higher
risk weights imposed by the
regulator and elevated slip-
pages, banks such as ICICI
Bank said that they are continu-
ously monitoring and recalib-
rating the retail portfolio based
on risk parameters such as
ticket size, credit scores and
lines of credit, among others.
Most other banks also high-
lighted that a majority of their
unsecured book is to existing
customers and remains a small
portion of total loans.

Smaller private banks such
as RBL Bank and DCB Bank said
that while they were slower to
emerge from the Covid pan-
demic impact due to the high
exposure to rural, semi-urban
and self-employed borrowers,
the trend has started reversing
and recoveries and collections
from these segments have im-
proved significantly, leading to
an improvement in asset qual-
ity ratios for most lenders.

Private banks end on a strong
note with healthy Q4 numbers
LOOKING AHEAD. To focus on holding on to margins, improving profitability in FY25

Anshika Kayastha
Mumbai

GOOD SHOW. Yes Bank was the outlier seeing an improvement
in margins both on year and sequentially, with the bank saying
that it expects margins to improve further REUTERS

RBI launches surveys for
monetary policy inputs

Mumbai: The Reserve Bank of
India (RBI) announced the
launch of the ‘inflation
expectations survey of
households’ and ‘consumer
confidence survey’ which will
provide key inputs for the
bi-monthly monetary policy.
The next bi-monthly monetary
policy is scheduled for June
5-7, 2024. PTI

QUICKLY.

Yen surges against dollar
amid o�cial intervention 

The yen jumped against the
dollar on Monday, with
traders citing yen-buying
intervention by Japanese
authorities as a trigger for the
bounce in a currency
languishing at levels last seen
over three decades ago. The
dollar tumbled to a low of
¥154.40 from as high as
160.245 earlier in the day.
Banking sources said
Japanese banks were seen
selling dollars for yen. REUTERS

Shriram General Insurance
Company has outlined its five-
year growth plan, aiming to
grow the share of the non-mo-
tor business from 8.5 per cent
now to 15 per cent while in-
creasing the number of agents
from 69,000 to 2 lakh. The ex-
pansion strategy includes
deeper penetration into small
towns and rural areas to target
the uninsured population. 

The joint venture between
Shriram Group and Sanlam
Group achieved record per-
formance in FY24, with a 34
per cent growth in gross direct
premium underwritten,
totalling ₹3,036 crore. This
marked the best fiscal year in
the past 15 years, maintaining
a trend of outpacing industry
growth and profitability.

During FY23, the non-life
industry grew by 16.4 per cent,
while Shriram General grew
by 29 per cent. In FY24, Shri-

ram’s growth outpaced the in-
dustry with a 34 per cent in-
crease, while the industry
grew by 13 per cent. “Our mar-
ket share has also gone up
from 0.88 per cent in FY23 to
1.05 per cent in FY24. While
the motor business grew by 33
per cent, the non-motor busi-
ness recorded a 43 per cent in-
crease in FY24,” Anil Aggar-
wal, MD and
CEO, Shriram General Insur-
ance Company, told
businessline.

The company credited its
record performance to branch

expansion and increased
agent and financial advisor re-
cruitment. It expects 30 per
cent growth in the current
fiscal year as well.

EXPANSION PLANS

In FY24, the share of motor
business came down to 91.5
per cent from 92 per cent in
FY23. Over five years, the
company expects the motor
share to come down further to
85 per cent in five years. 

It will continue to open
more branches in non-metro
locations. Its current network

includes 276 branches, up
from 235 in FY23. It is plan-
ning to add 25 branches in this
fiscal.

With agents as a major busi-
ness contributor, the com-
pany aims to increase its
strength from 69,000 to about
2 lakh in five years. It plans to
add about 20,000 agents in
FY25, particularly focusing on
small towns and rural areas.

Aggarwal said the company
was also looking at driving
growth in its new business
areas. It is aggressively focus-
sing on the electric autorick-
shaw segment, which has re-
corded 150 per cent growth in
FY24, while it is targeting elec-
tric two-wheelers and electric
cars too. As the health seg-
ment has seen strong traction
in the post-Covid period, the
company said it has already
taken baby steps in the seg-
ment with the launch of bene-
fit health products covering
critical illnesses. However, it
has yet to enter the indemnity
health product segment.

G Balachandar 
Chennai

To grow share of non-motor business to 15%,
Shriram General Insurance charts 5-year plan

Our market share
has also gone up
from 0.88 per cent
in FY23 to 1.05 per
cent in FY24
ANIL AGGARWAL

MD and CEO,

Shriram General Insurance 

UCO Bank said that its board
has approved the issuance of
fresh equity shares with a face
value of ₹4,000 crore in the
current fiscal year. The bank
also reported a standalone
net profit of ₹525.77 crore for
the fourth quarter ended

March 2024, a decrease of 9.5
per cent compared to the cor-
responding period last year.

Subject to shareholder ap-
proval, the lender will explore
various methods like QIP
(Qualified Institutional
Placement), FPO (Follow-on
Public O�er), etc, for issuing
400 crore equity shares of ₹10
each, the bank informed
bourses. This issuance may

occur in multiple tranches
during FY25. The capital infu-
sion is expected to support
the bank’s growth plans.

UCO Bank’s total income
for the quarter grew by 17.44
per cent to ₹6,984.61 crore.
The bank also witnessed an
improvement in asset quality,
with gross NPA falling to 3.46
per cent compared to 4.78 per
cent a year ago.

Press Trust of India
Kolkata

UCO Bank to inject capital; at ₹526 cr,
Q4 standalone net down 9.5%

PNB Housing Finance Ltd
(PNBHFL) on Monday re-
ported a 57.27 per cent in-
crease in consolidated net
profit for the quarter ended
March 31, 2024 at ₹439.25
crore (₹279.28 crore).

In the December 2023
quarter, consolidated net
profit stood at ₹338.44 crore.
Total income for the quarter

under review increased 11
per cent to ₹1813.97 crore
(₹1637.72 crore). PNBHFL
had recorded a total income
of ₹1756 crore in the Decem-
ber 2023 quarter.

SURGE IN PROFIT

For the entire fiscal 2023-24,
PNBHFL has recorded a 44
per cent increase in consol-
idated net profit at ₹1,508.01
crore (₹1,046 crore).

Commenting on the latest
financial performance, Gir-

ish Kousgi, MD and CEO,
PNBHFL, said: “During the
financial year 2023-24, the
company made significant
progress across various busi-
ness and financial paramet-
ers. The completion of a suc-
cessful fund raise via rights
issue underscores the con-
fidence of our shareholders. 

He also said PNBHFL has
witnessed a remarkable im-
provement in the asset qual-
ity, which reduced by 57 per
cent y-o-y.

KR Srivats
New Delhi

PNB Housing Finance Q4 net up 57% 

Concerned over some banks
and lenders resorting to un-
fair practices in charging of
interest, the RBI directed
them to take corrective ac-
tion and refund excess
charges to customers. The
guidelines on the Fair Prac-
tices Code issued to various
regulated entities (REs) since
2003, inter-alia, advocate fair-
ness and transparency in
charging of interest by the
lenders while providing ad-
equate freedom to them as re-
gards loan pricing policy.

“During the onsite examin-
ation of REs for the period
ended March 31, 2023, the
RBI came across instances of
lenders resorting to certain
unfair practices in charging of
interest,” the RBI said in a cir-
cular. The central bank has
also highlighted certain un-
fair practices being followed
by certain lenders.

RBI asks lenders
to refund excess
charges, ensure
fair practices

Press Trust of India
Mumbai
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