OBL: CS: 2020: 80 Dated: 26 August, 2020

BSE Limited

Corporate Relationship Department,

1st Floor, New Trading Ring, Rotunda Building,

P. J. Towers, Dalal Street,

Mumbai- 400 001 ... Security Code: 507690

Dear Sir/Madam,
Sub: Outcome of the Board Meeting and disclosures under Regulation 30 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

We wish to inform you that the Board of Directors of the Company at their meeting held today, i.e. 26 August, 2020 has
inter-alia, approved the following:

Audited Financial Results (Standalone) for the Quarter and Year ended 31st March, 2020 and Audited Financial
Results (Consolidated) for the Year ended 31st March, 2020.

In compliance with Regulation 33 and other applicable regulations of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations), we enclosed herewith please find the
following:
i.  Audited Financial Results(as stated above) in the detailed format as per Listing Regulations, along with the
Auditors’ Reports;
ii. Declaration for unmodified opinion expressed by Statutory Auditors in their Audit Reports in terms of Regulation
33 of the Listing Regulations.

Further, we wish to inform you that the Board of Directors at their said meeting also recommended Dividend @5% i.e.
Re.0.50 per equity share on total paid-up capital of Rs.2,16,15,000/- (Rupees Two crore sixteen lakh fifteen thousand
only) divided into 21,61,500 No. of Equity Shares of Rs.10/- each. The dividend will be paid/dispatch after Shareholders’
approval at the 59" Annual General Meeting, date of which is yet to be decided by Board and same shall be intimated to
respective Stock Exchanges in due course.

This is for your kind information and records.

Thanking you,
Yours [aithfully,
FFor Onent Beverages Ltd.

Jivut Prasad
Campany Secretary
Encl: As above.

C.C.to:

The Secretary

The Calcutta Stock Exchange Limited

7, Lyons Range, Kolkata- 700 001 ...Security Code: 025050



D. MITRA & COMPANY

CHARTERED ACCOUNTANTS
107 /1 . PARK STREET . KOLKATA — 700016
Phone No.: 2226 8275 /2226 9217

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of
Orient BeveragesLimited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Orient Beverages Limited (‘the Company’) for the quarter ended March 31, 2020 and for
the year ended March 31, 2020 (“Statement™), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given to us
the Statement:

a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard: and

b) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter as well as the year ended 31" March 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Qur responsibilities under those Standards are further
deseribed in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section
of our report, We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the independence requirements
that are relevant to our audit of the standalone financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter Paragraph

We draw attention to note no. 8 of the Standalone Financial Results in respect of the management's
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D. MITRA & COMPANY

CHARTERED ACCOUNTANTS

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thercunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal Standalone Financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
lo continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always deteet a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judement and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting
a material misstatement resulting from fraud is higher than for one resu lting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but nu;._»féf mgf@bpuse of expressing an opinion on the
effectiveness of the company’s internal control. /-%+ ~~ "~ 0
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D. MITRA & COMPANY
CHARTERED ACCOUNTANTS

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Standalone Financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

# Evaluate the overall presentation, structure and content of the standalone financial resulis, including
the disclosures, and whether the Standalone Financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The annual standalone financial results include the results for the quarter ended 31 March 2020 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For D). Mitra & Co.
Chartered Accountants
Firm Registration Number 328904E

e s

TS STRA g\
D. K. Mitra SN
Proprietor RATAN L)
Membership No. 017334 5
UDIN: 20017334AAAADES874 o

Place: Kolkata
Date: August 26, 2020
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ORIENT BE\I'ER_{RGES LIMITED
CIN: Liiﬂﬂ'ﬁ'Bt“DFLﬁ_ﬂH?iﬂ
Regd Office : "Aglpa Court”, Ard Flmr
?25{: A J. C. Bose Ruad Kolkata - 700020, W B, Ph {033) 2281-7001
Website: veaw. obl.org.in, Email: cs@obl.org.in
Statement of Standalene Audited Financlal Resulls for the quarter and year anded 31st Marcl, 2020
{2 in Lakhs)]
51 Nao Particulars Quarter anded Year ended
31032020 | ;22019 | 31022018 31.03.2020 31032019
{Audited) | (Unaudied) | [Audited) {Audited) {Audited)
[ 1 |income
{8} Bevarue ian Dperaions 1682 1876 1,750 7,798 6,927
|1o) Oner Income 115 a4 an k173 | 321
Talal Income 1,787 1,970 1,840 B,18% 7,248
n Ex_pu_n_a_u_ll -
) Casl ol Malerials Gonsumid qz7 461 427 1,872 1.617
b Purchase of Steck-in-Trade 231 21 319 1,003 1.097
¢ Charges in Invanianes of Fnished Goods, i i
 Wark-in-Pregress and Sloca-in-Trada {17} 4 i1} 4] 4
d} Employar Senolils Expenas 355 424 389 1.681 1,469
o) Finanee Cosls 100 &6 BE 356 328
f| Depracialion ond Amaitaation Exponse 47 a3 33 144 139
) Rayally 184 212 140 22 562
n) Qirar Exponses 451 491 A45 1,902 1.762
Total Expensits 1,828 1,822 1,838 T.8968 6,968
Il |Pronit batose exceptional lieems and tax {1 - 11 (31} 48 2 2 280
IV |Excaphonalems i
W [Profitf {Loss) befare Tax (11 - IV} 131) 48 2 221 280
Wl |Tax Exponses
a) Currenl Tax (13} 18 5 (] 63
b} Dedirred Tax Expansas! (Crocit) B {3) 1 2 (2}
o] Tax far Earlar Yoo 12 12 -
5 16 B B0 1]
Wil [Praft [Loss) far the perod [V - V1) {3B] 32 [4) 141 214
VI | Taiver l:umprnhtruh};lﬁw |
(4] [1) llevms that wid ol be reclassified
ta the Statemant of Pralil and Lass [15) {4 113} (25 (13
(s} Incoma Tax ralaing ta loms thal wil rot be i
reciassified e Slalement of Prolil and Loas 3 2 4 G 4
(8} i} bems thal will be rectassind o 1he Stabsmom
ol Profiland Loss
{ii] Income Tex felaling 1o Nems thet will be
rectassfiod Ihe Stateman of Profd and Loss
Tatal Other Camprehensive Income [12) {2y 1%} {19) 19}
jx |Total Campretensive income for the periad (Wi +
Vil - 48] 30 {13) 122 205
¥ |Paid-up Equity Share Capilal {Face valua of
710/ per shara) F16.15 2615 21615 216.15 2615
Earning Per Share { 210/ (nef annualised for
®l o [the gquarier)
-Basic{?) -1.67 1.48 <018 6.54 2.68
1 Diluted [T} -1.67] 1.48 -0.1% G.54 B.B9
|Page 1 of &

VERAGESLTD

e

Chatrman



Statement of Standalone Assets and Liabilities
{7 in Lakhs)
5L Particulars As al Asal
HMao. 31st March, Jist March,
2020 2018
Audited Audited
A [ASSETS
1 |Mon-Current Assels
a) Property, Plant and Equiprent 1,405 1,438
b) Capital Wark-in-Progress 229 198
c} Investment Property 17 20
d) Financial Asgets
T i Invesiments 363 ao7
i} Other Financial Asssts 1Bz 178
g) Deferred Tax Assets (Net) 56 52
Iy QHher Man - Currenl Assels a1 #15
Total Hon Current Assets 3,166 3,193
2 |Current Assets
a) Inventories G636 4484
b} Financial Assets
i} Invesiments 40 13
ii) Trade Receivable 564 448
in) Cash and Cash Equivalon 151 284
iv) Bank Bakances QOther Than Cash
and Cash Equivalents 9 7
V] Loans 3479 3,064
c) Current Tax Assets (Nei] - 27
d) her Current Assels 226 102
Total Current Assels 5,105 4,445
TOTAL ASSETS 8,271 7644
B (EQUITY AMD LIABILITIES
1 |Equity
a) Share Capdal 216 216
b} Other Equity 2,034 1,953
Total Equity 2,270 2,169
Liabilities
2 |Mon-Current Liabilities
a) Finarcial Liabilities
iy Barrewings 1,213 1,314
i) Trade Payables |
Crue o Micro Enterprises and Small |
Emarprisas -
Drue bo creditors other than Micro
Enlerprises and Small Enterprises - z
il Other Financial Liabiitias fitile] a7
b) Provisions a1 66
c) Other Mon - Current Liabilifies. 10 10
Total Non Current Liabilities 1,864 1,937
3 [Current -Liabilities
a} Financial Liabilities
i} Barmowings 1,664 1,414
ity Trade Payables
Due 1o Micro Enlerprises and Small
Enterprisas 252 156
Due fo credilors olher than Micra
Enterprises and Small Enterprises G435 520
uiy Other Financal Liabilties 763 BT
b} Other Current Liakdlities 704 740
c} Provisions 7 9
d) Current Tax Liabilities{Mel) 2
Total Current Liabllitles 4137 3,538
TOTAL EQUITY AND LIABILITIES 8,271 T.544
Page 20f 5]

r..--

q!i

K
| KOLYATA ;_m

For ORKENT BEVE Gfig/u

,-“"F'_hh“w{

1Y L

rd ’ sl
/ Chairmah
Lot



Statement of Standalone Cash Flow
i % in Lakhs)
Particulars Year onded
31.03.2020 31.02.2019
{Audited) {Auditad]
T T
Cash Flows Trom Cperating Activities:
Profit bafore Tax i [ 2 240
Adjustmants for: ) | | |
Depreciation and Amortisalion Expunse | 144 133
Intarest Recened | [3E0) 1283)
Finance Costs | | 356 38
Predil on Sale of Proparty, Planl and Equipment | | 3 12)
Prodil en Sale of Shares {22} -
Predit on Sale of Mulugt Fund Investmanis | | - (1}
Dhirtirndica @ b walue of Invesbments: | |
Curent Invesiment | | 3 1)
Non Currat Invasiment | ! ! 2 .
Loss on Sdlo of Property, Plant and Equipme | | . &
Loss by Fire of Propesty, Plant and Equipmenl [ [ . 10
Re-maeasuremani of Employae Banelits | | | [25) {12}
Operaling Profit before Working Capital Changes | : : 318 4563
Changes in Working Gapital: . . .
(Increase) [ Decreasa in Imvanlories (137) 4
{Increasa) § Decraase in Trede Raceivables (115) 249
(lncxerasa) FDecroase m Financipl Assels - Loams | 1 [}
(Increasae) J Decrease n Olher Curent Assels {124) 2
{Increasa) f Decrease in Olher Financal Assats | (7} ]
{Increase] J Decrease in Olher Financial Assets
{Unpaid Dividend) (2 12
(Incroasa) f Decrease m Olher Mon - Cumant Assats 4 41
Increasel (Decrease) in Trade Payabies : : : 221 161
licrease | (Decrease) = Provisions et | | | (67} {15}
Increasel (Decrease) in Qmer Financial Liabillics 148 104
Increasel {Decrease) in Oher Non « Gurrent Liabiities | . {8)
Increase/ {Decrease) in Other Current Liabiities | | [ (a1 (T3
Cash Gemered from Operalions 211 846
Income Tax pakd (Mat of Provision) | 54 [2)
Het Cash Flow from Cperating Activitios 265 944
Cash Flow from Investing Activities: | | |
Purchase of Frapery, Plam and Equipmani | | | (141} (282}
Purchase of Invasimanl Proparty | | | (1) {1}
Proceeds froam Sale of Propery, Planl and 3 26
Equipmani
Puchase of Curenl Invesiments | 30y (B0
Proceeds from Sale of Current Invesiments - BE
Purchase ol Invesimenl in Subsshiary Company {121
{Salyanarayan Rice Mil Put, Ld )
Proceeds fream Sale.of Mon - Current Invesiments | 54 =
Loan given fo the Partias i (415) [STi)
Inberest Receved | 360 252
tot Cash Flow from Investing Activitios : _ : [RELT] [488]
Cash Flow {ram Financing Activities: | | |
Proceeds from Leng Term Borrowings | | (101) (273}
Procaeds from Short Term Bormowings | [ 250 72
Finance Cosls | | | {356) [320Y
Divicgond Pasl | | | (7 (37}
Tax on Dividend Pl [ [ [ (4 4}
Met Cash used In Flnancing Activitles {22B) [541]
Met Increasel (Decrease) in Cash and Cash Equivalents (A+B+C) | 133 {53}
Cpening Cash and Cash Equivalen! | | | 284 317
Closing Cash and Cash Equvalent | | 151 284
I;UI.'III:IEIDG.I'HS of Cash and Cash iétiuivéglurﬂs | | |
i Charen | Adedunls 138 240
Cash an Hand | 12 4
Cash and Bank Balancas 151 284
Pawe 3ol 3
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Motes:
1 |Based on the management approach as defined in Ind A% 108-Operating Segments, the Chief Operating Decision Maker
| (CODM) evaluates the Company’s performance and allocates resonrces based on an analysis of various performance
indicators by business sepoionts. Accordingly, Orient Beverages Lid. (the 'Company”) has idenfified ™ Beverage™ and " Real
|Estate" as reportable sepments.

Stg_mlnlﬁ;:r Sepmoent wise Reporting for the Quarter ond Year ended 3ist March, 2020

(¥ in Lakhs)
51 No Particulars Cuarter ended Year endecd

31032020 | 31422018 | 3103208 31.02.2020 31.03 2018
(Audied) (Unaudied) | [Audited} {Audited) {Audited)

1 |Segment Revenuo @

a) Bovarags 1,653 1,844 1.680 T 20 6,436
) Feal Estaln 20 3z 70 169 4%
o} Unalocatesd - - - - -
Todal Segment Revenue 1,682 1,676 1,750 7,704 6,927
Lags ; Iivar Segment Revanue = - -

Mot Sales! Income from Dporations 1,682 1,876 1,750 7,798 8,527

2  |Segment Rosufls:
Pralilf (Loss) from ondngry acivties bolom
Financo costs and exsephonal iam

Lkt |
8] Havaragn 101 184 101 741 16
b Roal Estaba (32) (50} {13 (164) 92
) Unaliacated = = -
Talsl I &8 134 BA 577 a0g
Loss: i} Finance Gost 100 [:[5] [ 356 3za
] Cener un-allocanie Exgendoare ned of -
i) Lin - allpcatie incama - . -
Tatal Proflt bofore Tax [31) 4B 2 a 280

3 |Seginent Asscls ;

a1y Bewerage 072 1905 1725 2072 1725
) Renl Estale G143 5687 5867 E143 qa6y
o} Unalocatod 56 59 52 56 52
Tolal Segmaent Asscis 3 8271 7051 T4 8271 TE44

4 |Segmant Liabllities :

a) Baveraga 2072 1905 1725 2072 1725
b) Rl Estale 3828 arze 3750 3020 ATa0
<} Unaiinzaled s

Todal Segrme Liabdlitios G001 5633 5475 G001 54TS

1 The standalone auditedl Anancial results of Orient Beverages Lud. (the "Company') for the quarter and year cnded 31at
March, 2020 have been reviewed by the Audit Committee and approved by the Board of Diceetors at their meeting held on
26th August, 2024k

3 | These financial results have been prepared in accordunce with the recagnition amd measurement principles laid down in the
Ind-A% 34 *Interim Finoncisl Reporting™ prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India,

4 |Revenue from Operations for the year ended 31st March, 2019 includes o sum of Rs.[84.26 Lakhs recedved as Arrear Henl
for the prerioe from 151 September, 2012 o 31st March, 2018, which was not bovked earlier from s fenant pursuant to
settlement of o long pendiog dispute with a tenant, Vence profit for the year is lower in compatison o previous year.

% | Leaschold rights of the Campany ina property situated at 2250, A. J. C.Bose Road, Kalkatn - THHIZ0 s exprived on 114
May, 2019 and negotiomns for renewal of te snme ave golng on, The Company is not colleeting any rent frem tenunts!
occupiers of the said propeeiy after expiry of the lense, Hence rental income af the Company has got o Bil.

6 The Figures for the quarier ended 31st March, 2020 and 2014 nre the balancing figures between nudited figures in respeet of
fuall financial vear and year to date figures up to the thivd quarter of respective finpncinl years.

7 The Compuny has made provision for Income Tax as per option avoilable under nm.l:r inserted Section 115BAA of the
Incirme Tax Act, 1961,
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8 Thespresd of COVIN-19 has severely impocied our business operations, The production in the fecturies have becn affected.

The Company hns made detailed assessment of its lquidity position for a period of at least one year from the balance sheet
daie, of the recoverability nod carrying values of its assets and ability fo pay its liabilities s they become due and

effectiveness of internal financinl controls at the balance sheet date, and has concluted that there nre no materiul impact or
adjustnents required in the financial statements, The Company confinoes to closely monitor the rapidly changing situation.

Fipures af previows periods have been rearrsnged! regrouped, wherever found necessary.

For Oricnt Beverages

Flace : Kolkata

MohL Poddar
Dated : 261h August, 2020

' /" " Chairman
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D. MITRA & COMPANY

CHARTERED ACCOUNTANTS
107/1 , PARK STREET , KOLKATA — 700016
Phone No.: 2226 5275 /2226 9217

Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of
Orient BeveragesLimited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Orient Beverages Limited (*Holding Company™) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™) for the year ended March 31, 2020
("Statement”), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
the Statement:

a)  Includes the results of the following entities:
i) Orient Beverages Ltd., Holding Company
i) Sharad Quench Pvt Ltd, Subsidiary
iii} Satyanarayan Rice Mills Pvt Lid, Subsidiary

b)  is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; as amended, and

¢} give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India
of the consolidated net profit and other comprehensive income and other financial information of
the Group for the quarter as well as the year ended 31% March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, (the Act). Qur responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results”
section of our report. We are independent of the Group in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion,
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D. MITRA & COMPANY
CHARTERED ACCOUNTANTS

Emphasis of Matter Paragraph

I} We draw attention to note no.10 of the Consolidated Financial Results in respect of the
management's evaluation of COVID-19 impact on the future performance of the Group.

2) Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended
March 31, 2019, as reported in these consolidated financial results have been approved by the
Holding Company’s Board of Directors but have not been subjected to audit.

Our opinion is not modified in respect of these matters.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have been
prepared on the basis of the interim financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting” prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities: selection and application of appropriale accounting policies:
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Page 2 of 4




D. MITRA & COMPANY
CHARTERED ACCOUNTANTS

Auditor's Responsibilities for the Audit of the ConsolidatedFinancial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether dve to fraud or error, and o issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance. but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

*Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

eConclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group 1o continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify ouropinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Group to cease o continue as a
going coneern.

» Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the Consolidated Financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results/ financial information of
the entities within the Group of which we are the independent auditors and whose financial
information we have audited, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of the financial information of such entities
included in the Statement of which we are the independent auditors. For the other entities included
in the Statement, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain solely

respansible for our audit opinion.
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D. MITRA & COMPANY
CHARTERED ACCOUNTANTS

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings. including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The accompanying Statement includes the audited financial results and other financial information, in
respect of:

Two subsidiaries, whose financial statements include total assets of Rs.712 lakh as at March 31, 2020,
total revenues of Rs 158 lakh and Rs 908 lakh, total net profit/ (loss) after tax of (Rs 83) lakh and (Rs
100} lakh, total comprehensive income of Rs nil and Rs nil, for the quarter and the year ended on
that date respectively, and net cash inflows of Rs 13 lakh for the year ended March 31, 2020, as
considered in the Statement which have been audited by their respective independent auditors.

The independent auditor’s report on the financial statements /financial information of these entities
have been furnished to us by the Management and our opinion on the Statement in so far as it relates
to the amounts and disclosures included in respect of these subsidiariesis based solely on the reports
of such auditors and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

The annual consolidatedfinancial results include the results for the quarter ended 31 March 2020
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject o limited review by us.

For D. Mitra & Co.
Chartered Accountants
Firm’s Registration Number 328904E e

TR TS ADED

D. K. Mitra (f&r o
Froprietor W S Iy
Membership No. 017334 NEAF Kﬁ}

UDIN: 20017334 AAAADF5910 ..\\\;{;'-_‘_‘J.un‘._ii_n'—
Place: Kolkata
Date: August 26, 2020
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ORIENT BEVERAGES LIMITED
GIN: L15520WB1DE0PLCD24T1D
Regd. Office ; "Aeipe Court”, 3rd Floor,
225C, A_J. C. Bose Road, Kolkata - 700020, W. B., Ph: (033) 2281-7001
Website: www.obl.org.in, Email: cs@obl.org.in
Statement of Consolidated Audited Financial Results for the quarter and year endod 315t March, 2020

{7 in Lakhs}
S| No Particulars Quarter ended Year ended
31.03.2020 | 31122019 | 31.03.2019 | 31.03.2020 31.03.2018
(Audited) (Unaudited) | {Audited) {Audited) {Audited)
I [Incoma
[} Floyonue from Operalions 1730 1979 2,202 B.423 7.727
{b) Cbvar ficama 112 04 ao 82 316
Total Income 1,842 2073 2,291 B,805 8,043
Il |Expenses )
@) Cost of Matedals Consumad 547 561 516 2435 2000
b} Purchase of Stock-in-Trade 130 155 2 T26 955
c} Changes in Inventaries of Finished Goads,
Wovk-in-Progress and Sioch-in-Trada 126) 1 1 (13) 4
d} Emplayee Benelits Expenso 415 441 398 1,782 1,502
o} Project Expenses T2 26 M3 313 414
1l Fnance Costs 114 9 BE 384 332
gl Depreciation and Amonisalion Expenso a5 A ar 156 158
h} Other Expenses GBg 733 603 2.956 2,371
Total Expenses 1,986 2,046 2,275 83,710 T.734
Il [Pront befare exceptional items and tax {i - Il {144) 2 16 95 09
IV |Excepticnal lems - - - - -
W |Profitt {Less} before Tax (il - Iv} {144} 27 16 95 309
Wl |Tex Expensas: ]
&) Current Tax {13} 22 9 7 i
) Deferred Tax Expenses! (Crods) {26} (4} - {31) (4]
) Tan: o Earfior Yaar 14 (2 14 [2)
{25) 18 7 54 T2
Wil [Profi (Lass) for the period [V - Vi) {119} g g 41 237
Wil |Other Compratensive Ingome
(#) i) Iterms that will nol be reclassilied )
b fhe Statemment of Profit and Loss (15 (4) - 125) (13)
(i} Income Tax ralating te llams that will not be
mctassiicd the Sialement of Profil and Loss 3 2 - 4] |
[8) (i} leems 1had wall bir reclasaifed 1o e Statemend
ol Profi ard Loss - - N -
(k) Incame Tex relabrg b llems that wil ba
reclasasdiod b Stmlemend of Prodil and Loss = = = - -
Tatal Qther Comprehensive Income {12) {2} - t19) (9]
1%
Total Comprehensive Income for the period (V]| + 'u'|||:! {131} T g 22 228
K F*a.icl-up Equity Share Capital {Face value of
<100 per share) 216.15 216,15 216.15 216.15 21615
Eaming Per Share ( £10/) {not annualised for )
A1 |the quarter)
-Basic(¥} =5.51 042 042 1.91 10.98
- Diluted {7 ) -5.51 D42 D42 1.491 10,88
| |Paga 1of 5
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Statement of Consolldated Assets and Liabilities

{ ¥ in Lakhs)
1N Partlculars As al As at
No. J1st March, | st March,
2020 20189
Audited Audited
A |ASSETS
1 [Hon-Current Assels
a) Property, Plant and Equipment 1,519 1.549
by Capital Wark-in-Progress 394 197
£} Invesiment Property 17 20
d) Geodwill on consolidation 54 54
@) Financial Assels
i) Invesiments | N 2 265
Iy Other Financial Assels 278 233
) Deferred Tax Assels [Net) 91 54
gl Other Maon - Current Assets an 916
Total MNon Current Assets 3,500 3,294
2 |Current Assets
a) Inventories 591 521
b} Financial Assels
i} Invesiments [ 34 12
iy Trade Receivabie 590 G5
iiij Cash and Cash Equivatent [ 194 34
iv} Bank Balances Other Than Cash [
and Cash Equivalents 9 12
v} Loans 3.6 2,508
¢} Current Tax Assels {Net) - 28
d) Other Current Assets 260 134
Tatal Current Assets 5129 4,611
TOTAL ASSETS B B.629 7,905
B |EQUITY AND LIABILITIES
1 |Equity
a) Share Capital 218 218
) Ciher Equity [ | 1,978 1,976
Total Equity ; 2,194 2,192
Liabilitios
2 [Non-Current Liabllitles
a) Financial Liahilities
|} Borrowings [ 1,299 1,314
ii} Trade Payables !
Due to Micro Enterprises and Small [
Enterprices - -
Due o creditors olher than Micro
Enterprises and Small Entarprises = 5
iii) Other Financial Liabilities 850 547
b} Provisions M 66
¢) Other Mon - Current Liabilities ] 10
Total Non Current Liabilities 1,948 1,937
3  |Current -Liabilities
a) Financial Liabilities
i} Borrawings 1.843 1513
iy Trade Payables |
Due fo Micre Enterprises and Small
Enlerprises | 297 216
Due 1o creditprs other than Micro ;
) Enterprises and Small Enterprises 727 68
iiiy Ofher Financial Liabilities 798 G20
b) Other Current Liabilities 724 768
c) Provisions 77 Nl
d} Current Tax Liabilitizs{Met) 20 -
Total Cu ilities - 4,486 3,776
T0 O'LIBILITIES _ 1 o AR L 8,628 7,905
[ YN ForORENTE 7 7 [~ Page 2af5
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Statement of Consolidated Cash Flow

(¥ inLakhs)

51 Partlculars Year ended
No. 31.03.2020 31032019
{Audlited) {Audited}
T T
A, [Cash Flows from Oparating Activities:
Profit before Tax 95 aoa
|Adjustments for:
Depreciation end Amorisation Expensa 156 185
Interest Rocoived {350} [277)
Finance Costs 384 33z
Predit an Sn'lu of Proparty, Plant and Equipment i {2
Prafit on Sale of Shares [22) -
Profit on Sale of Mulual Fund Invesiments ! = 1)
Demenution/ (Appraciation) in the value of Investments:
Currenl Invesirment 3 {1}
Mon Currant Investment 2 =
Loss on Sale of Property, Plant and Equipment - <]
Loss by Fire of Property, Plant and Equsprment - 10
Re-measurement of Employoe Banefils {25) 113
Operating Profit before Working Capital Changes 243 519
Ghanges in Working Capital:
(Increase) / Decrease in Invenicries {170) {18)
(Increase} | Decrease in Trade Raceivables 95 13
(inerease) | Decrease in Financial Assels - Loans 1 {5)
(Increase) | Decreasa in Other Current Assets {128) 18
{Increase] / Decrease in Other Financial Assets [45) 2
(Increase) ! Decrease in Other Financial Assets
(Unpaid Divicend) 3 (&)
(Increase) f Docrease in Other Nnn-curranmssms; 5 41
Increase’ (Decrease) in Trade Payables 240 269
Increase | (Decrease) in Provisions B {74} (27}
Incroasel (Decrease) in Other Financial Liahilities 184 101
Increasef (Decrease) in {Jt.har Mon - Current Lnamjmns (1} (8]
Increase! (Decrease) in Olner Current Liabilities | (44) (154)
Cash Generated fram Operations 3 T44
Income Tax paid ;[Ne1 af Provisian) 48 1
Net Cash Flow from Operating Activities 353 745
B. [Cash Flow fram Investing Activities:
Purchese of Property, Flant and Equipment (324) {218)
Purchasae af Investmen queq-,_- [ (1)
Froceeds fram Sale of Property, Plant and 3 27
Equipment
Purchase of Currant Invesiments (30 (40)
Proceeds from Sale of Current Investments . a5
Invesiment in Subsidiaries (Net) : (&1
Proceads from Sale of Mon - Current Invesiments 54 .
Lean given to the Parties a1} {255)
Interest Received | 350 277
Met Cash Flow from Investing Activities [EEE]] {435}
C. |Gash Flow from Financing Activities: ;
Proceeds from Long Term Bomowings . ' {15) (273)
Proceeds from Short Term Borrowinga | 330 172
Finance Costs [ (384 (332
Dividend Paid (17 {17
Tax on Dividend Paid i4) i
Met Cash used In Financing Activities (50} {454}
Het Increases {Decrease) in Cash and Cash Equivalents (A+B+C) (120) {144}
Tpening Cash and Cash Equivaten 314 458
Clesing Cash and Cash Equivalent 194 314
Cormpanents of Cash and Cash Equivalents
O Cumrent Accounts -”ﬂ 175 g2
Cash an Hand i 19 11
Cash and BapkEalapeees. - 154 314
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Notes:

liased on the munagement approach as defined in Ind AS 108-Operating Segmens, the Chicf Qperating Decision Maker
(CODM) evaluates the Company®s performance and allocates resources based on an analysis af various performance
indicatars by business segments. Accordingly, Orient Beverages Lid, (the "Holding Company®) has identified "Beverage" and
"Real Estate” for its own working wnd for ane of its subsidiary and "Construction™ for onc other subsldiary as reportable
segmonis,

Coosolidmed Segment wise Reporting for the Cuarter ﬁl_:_q.‘_k:_c_;l_r_tn_l_icd 31st March, 2020
(% in Lakhs)

Particulars Quartar endad Year ended
3032020 | 3122019 | 31.03.2012 | 31.03.2020 31.03.2019
{Audited) {Unaudited) | (Audited) [Audited) [Awedited)
Seqment Revenue :
it] Beverags 1,701 1,921 1777 7872 5,799
1) Real Estate 28 a2 0 164 481
o) Conslruclion - 26 355 282 437
| Linallocmied = = - - -
Total Segment Rovenua 1,730 1,879 2,202 8,423 7,727
Lass : Infor Segment Revenue - - - & ]
Met Sales! Ineome from Operations 1,730 1,979 2.202 B.423 7727

Segment Results:
Prafitf |L nas) from ordingry actvilies befor
Finance cosis and excoplional lem

Unit:

a} Baverage 113 189 114 766 545
b} Real Estoin [32) (50} {13) (164} 92
£} Conslruclion (111} (21} 3 {123} 4
] Linallocated - - - - -
Tl {30} 118 104 479 E41
Loss: i} Finance Cost 114 * a8 364 332

fif Ceheer ui-allocable EIE!EI_I'IMI._!'II nqt_pﬂ - - - - =
i) Un - allpcabia incomo & F . = "

Tatal Profit before Tax [1d4] 27 16 a5 ang
Segmant Assets :

a) Bever)e 2315 2111 16823 2315 1823
b} Real Eslata 5143 5087 5866 6143 5BE6
cj Construction 80 112 162 Ba 162
d) Unafacated a1 &1 54 1 54
Total Segment Assets BE25 B271 7805 8629 TA05
Segment Liabiliies ;

) Bavarage 2282 2084 1802 2282 1802
|b) Real Eatate 3929 3r2e arsa 3920 3750
) Construclion 224 135 161 224 161
di Unalocated z 2 : 2 -
Tatal Segmont Liabilitios G435 5047 8713 6435 5713

The consolidated audited fMnancial resulis of M's Oricnt Beverapges Lid, (the 'Holding Company”} amid [ts two wholly owned
suhsldiaries naneely (i) Ms Shared Quench Pyt L. (SQPL) and (0) M5 Satyanarayan Rice Mill Pyi Lol (SRMPL), for the
quarier and year ended 315t March, 2020 have been reviewed by the Audit Committee and approved by the Bourd of
Direciors of the Holding Company at their meeting held on 260 August, 2020,

These financinl resulis have been prepared in accondance with the recognition and measurement principles laid down fn the
Ind-AS 3 "Interim Financial Reporting preseribed under Section 133 of the Companies Act, 2003 vead with relevant rules
isued thercunder amd other accounting principles generally accepted in India,

|Revenue from Operntiens of the Holding Company for the vear ended 315t March, 2019 includes a sum of Rs 184,26 Lakhs
received ag Arrear Rent for the perind from 1st September, 2012 to 31st March, 2008, which was not booked earlier Team a
tenant pursuant to settlement of a long pending dispute, Hence profit for the year is bower In comparisan o previoos year,

|Leasehobd rights of the Holding Company in & property situnted at 125/C, A, J. C.Bose Road, Kolkata - TO0020 has explred on
11th May, 2089 and negotiomns for renewal of the same arce going on. The Holding Company i not collecting any rent from
fenants! eecupiers of the swid propecdy after expiry of the lease. Henee rental income of the Holding Company has mot a hit,

uarter ended 31st March, 2020 and 2017 are the balancing res between nudited figures in respect of
Tull 1] i TRoir ar to date figures up to the thinl quarier of respective/fnancial vears,

ForORIE MNT BEVE%&G@* D Page 4 of 5




7 The Holding Company has made provision for Income Tux 25 per option available wniler newly inserted Section LISBAA of
the Income Tax Act, 1961 and Subsidiaries have made provision for Income Tax as per old taxation Regime .

B Mis SQPL, a Subsidiary Company has started production of packaged drinking water from 21.02.2024, however due to
declarafion of Novel Corona Virus as pandemic by WITO and nation wide lockdown from 25th March, 2020 the demand amd
production bas been hampered,

9 M/fs SQPL. a Subsidinry Company has constructed & packaged drinking water project under a “ Fixed Price Contract™ and
commenced commerelal production during the year. Since the consideration of the Contract was fixed but cost of materials
has increased substantlally, the subsldiary Company has soffered huge losses for the year caded 31st March, 2020

10 The spread of COVID-1T has severcly impacted our business operations. The production in the factories have been uffected.
The Holding and subsidinry Companics (the Group) hos mute detailed aasessment of its liguidity position for a perigd of at
lewst one year from the balance sheet date, of the recoverablllty and carrying values of its assets and ability to pay its
linhilitics as they become due and effectiveness of internal Aingncial controls at the balance sheet date, undl has congluded that
{here are no muaterial impact or adjustments required in the financind statements, The Group continues 00 closely monitor 1he
rupiilly chanping situation,

1 Figures of previous peviods have been rea rrunged! regroupel, wherever found necessary.

For Orient Beverages Lin jﬂi

Y, -\~

J/_.. _,. f
; M. K. Podldar
Chairmin

-

Place : Holkatla . -
Diated : 26th August, 2020 o
NGV
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ORIENT BEVERAGES LIMITED Bisleri

Regd. Office - Aslpe Court, 3rd Floor, 225C, AL J. C. Bose Road. Kolkata - 700 020
Phone | 033- 2281 7001 = Email | orientbeveragesiiredifimail.com, Website | www.obl.org.in
CIN | L15520WB1960PLC024710

Declaration under Requlation 33(3){d} of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Requlations, 2015(as amended).

We hereby declare that the statutory auditors of the Company in their reports issued an unmodified
opinion on the audited standalene and consolidated financial results for the financial year ended 31t
March, 2020.

For M/s D. Mira & Co. For Orient Beverages Ltd.

Charlered Accountants
mé’ M ,w\/hw-’
—"'"”.-’/

Firm Regn. No. 328904E

— PP

D. Mi!ra N. K. Poddar V. V. Agémalla A, K. Singhania
Proprietor Chairman Chairman Chief Financial Officer
Membership No. 017334 Audit Committee

Place: Kolkata

Date: August 26, 2020.

Works : = NH-6. Mumbai Highway, Salap More, Howrah - 711 408
* Dag. Mo. 418 & 419, Durgapur Expressway, Durgapur Toll Plaza, Dankum, Heoghly - 712310,
* Sanknial Industrial Park, Near Dhulagarh Toll Plaza, Bhagabatipur, Howrah - 711 313



