






Part B
Name of the Target Company: REC Limited 

Name(s) of the acquirer and 
Persons Acting in Concert 
(PAC) with the acquirer 

Power Finance Corporation 
Limited 

Place: New Delhi 

Date: 281h March, 2019 

Whether the acquirer belongs to Promoter/ PAN of the 
Promoter group acquirer and/ or 

PACs 

The Acquirer is a government company and AAACP1570H 
the Seller is the Government (President of 
India acting through Ministry of Power). 
The TC and the Acquirer are under the 
administrative control of Ministry of Power. 
The seller holds 61.02% of the shares of the 
Acquirer and 52.63 % of the shares of TC 
(which also is a government company). The 
TC and the Acquirer are and, after the 
transaction, will continue to be government 
companies under the provisions of section 
2(45) of the Companies Act, 2013. 
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