
BAJAJ FINANCE UMnED 

16 May 2019 

THE MANAGER, THE MANAGER, 
BSELIMITED LISTING DEPARTMENT 
DCS-CRD NATIONAL STOCK EXCHANGE OF INDIA LTD. 
PHIROZE JEEJEEBHOY TOWERS EXCHANGE PLAZA, C-1. BLOCK G, 
DALAL STREET, BANDRA- KURLA COMPLEX, BANDRA 
MUMBAI - 400 001 (EAST) 

MUMBAI - 400 051 

SCRIP CODE: 500034 SCRIP CODE: BAJFINANCE- EQ 

Dear Sir I Madam, 

Sub: Outcome of Meeting of Board of Directors 

In terms of provision of Regulation 30 (read with Part A of Schedule Ill) and Regulation 33 of the 
SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you 
that the Board of Directors, at its Meeting held today, 

a) approved audited standalone and consolidated financial results of the Company prepared as per 
Indian Accounting Standard (Ind AS) for the quarter and year ended 3 I March 2019 including 
recast audited Ind AS compliant financial results for the corresponding quarter and year ended 
31 March 2018. 

A copy of the said standalone and consolidated financial results (Annexure- I), audit reports for 
standalone and consolidated financial results (Annexure-2) and press release (Annexure-3) in 
this respect are enclosed. The audit reports are submitted with unmodified opinion(s) (free from 
any qualifications) and a declaration to that effect is enclosed. 

b) recommended a dividend of;( 6 per equity share of face value of;( 2 each (300%), subject to 
approval of the shareholders at the 32nd Annual General Meeting (AGM) to be held on 25 July 
2019. Dividend, if declared by the shareholders at the AGM, will be credited/despatched 
between 30 July 2019 to 2 August 2019. 

c) decided that the register of members and share transfer books will remain closed as under: 

Type of security and Book Closure Purpose 
Paid-up value From To 
Equity Shares (i; 2 per Saturday, 13 July 2019 Payment of Dividend of;( 6 per share 
share paid-up) to Thursday, 25 July of face value of;( 2 each (300%) and 

2019 (both days forAGM 
inclusive) 

d) Increased the limit for borrowing funds through ECBs, by way of loans and/or issuance of 
secured/unsecured bonds, notes, debentures, etc. up to an aggregate amount of USD 750 
million, in one or more !ranches, in accordance with the rules and regulation framed by the 
Reserve Bank of India, from time to time, within the overall borrowing limits approved by the 
shareholders. 
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BAJAJ FINANCE UMITED 

e) Approved issue of 19,25,810 equity shares of face value of<' 2 at the respective grant prices to 
the Trustees ofBFL Employee Welfare Trust under the BFL Employee Stock Option Scheme, 
2009. 

The meeting commenced at 11.30 a.m. and concluded at 2.' 1Dp.m. 

Thanking you, 
Yours faithfully, 
For BAJAJ FINANCE LIMITED 

' 'l ..----------­
'-..~-

,.......-/\ ' 

! -1\ 
R. VIJA\Y ~ 
COME).NY SECRETARY 
Email ID: investor.sen ke·'ii: baia jfinserY.in 

Encl.: As above 
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BAJAJ FINANCE UMITED 
Bajaj Finance Limited 

Statement of Standalone audited financial results for the Quarter and Financial year ended 31 March 2019 
(~In Crore) 

Quarter ended Year ended 
Particulars 31.03.2019 

(Audited) 
1 Income 

(a) Revenue from operations 
Interest income 4,263.95 
Fees and commission income 482.55 
Net gain on fair value changes 92.44 
Sale of services 16.17 
Recoveries of financial assets written off 31.43 
Total revenue from operations 4,886.54 

(b) Other income 1.22 
Total income 4,887.76 

2 Expenses 
(a) Finance costs 1,644.22 
(b) Fees and commission expense 236.64 
(c) Impairment on financial instruments 400.71 
(d) Employee benefits expense 480.96 
(e) Depreciation and amortisation expenses 38.93 
(D Other expenses 360.72 
Total expenses 3,162.18 

3 Profit before tax (1-2) 1,725.58 
4 Tax expense 

(a) Current tax 595.88 
(b) Deferred tax (credit)/charge 16.11 
Total tax expense 611.99 

5 Profit after tax (3-4) 1,113.59 
6 Other comprehensive income 

A (i) Items that will not be reclassified to profit or loss (13.64) 
(ii) Income tax related to items that will not be reclassified to 4.77 
profit or loss 

B (i) Items that will be reclassified to profit or loss 8.15 
(ii) Income tax related to items that will be reclassified to profit (2.85) 
or loss 

Total other comprehensive income, net of tax (3.57) 
7 Total comprehensive income for the year (5+6) 1,110.02 
8 Paid-up equity share capital (Face value of ( 2) 115.37 
9 Other equity 
10 Earnings per share 

Basic(<) 19.31' 

Diluted(<) 19.16. 

* not annua!ised 

'· <' ~~\ 
' 

·,;;~-

Corporate Office Ext.: 3rd Floor, Panchshi! Tech Park, Viman Nagar, Pune - 411014, 
Maharashtra, india 
Registered Office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, india 

31.12.2018 31.03.2018 31.03.2019 31.03.2018 
(Reviewed) (Audited) (Audited) (Audited) 

4,095.29 3,115.76 15,345.64 11,511.38 
448.30 230.42 1,630.90 806.45 

89.03 33.38 256.73 183.43 
4.34 16.57 62.90 67.66 

20.93 25.07 87.80 68.46 
4,657.89 3,421.20 17,383.97 12,637.38 

2.22 3.79 16.88 12.28 
4,660.11 3,424.99 17,400.85 12,649.66 

1,578.64 1,193.79 5,938.85 4,566.95 
183.02 150.39 761.12 533.45 
444.60 224.30 1,476.29 1,026.02 
453.04 378.58 1,721.17 1,415.48 

37.89 29.25 137.37 101.96 
378.22 309.35 1,330.75 1,174.58 

3,075.41 2.285.66 11 ,365.55 8,818.44 
1,584.70 1,139.33 6,035.30 3,831.22 

557.12 315.00 2,043.73 1,427.00 
4.85 81.56 101.23 -80.29 

561.97 396.56 2,144.96 1,346.71 
1,022.73 742.77 3,890.34 2,484.51 

- (8.04) (13.64) (8.04) 
- 2.81 4.77 2.81 

25.05 (3.62) 16.27 (19.04) 
(8.75) 1.26 (5.69) 6.65 

16.30 (7.59) 1.71 (17.62) 
1,039.03 735.18 3,892.05 2,466.89 

115.03 115.37 115.03 

19,448.26 15,702.18 

17.74. 12.92. 67.52 44.16 
17.60. 12.80• 66.95 43.71 

~t&c0 
r~(\ 
~ ;_' "'""'~ fr' :i, 1 

-- l *·tl 
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BAJAJ FINANCE liMITED 

Bajaj Finance Limited 

Statement of Standalone audited financial results for the Quarter and Financial year ended 31 March 2019 
Notes: 

1 Disclosure of standalone assets and liabilities as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015asat31 March2019: 

(~In Crore) 
As at As at 

Particulars 31.03.2019 31.03.2018 
(Audited (Audited 

A Assets 

1 Financial assets 
(a) Cash and cash equivalents 240.00 227.33 
(b) Bank balances other than (a) above 1.69 1.49 
(c) Receivables 

Trade receivables 805.38 585.21 
Other receivables 86.59 53.64 

(d) Loans 95.181.26 75,532.88 
(e) Investments 10.370.41 3.653.46 
{f) Other financial assets 297.04 254.79 

Sub~total ~ Financial assets 1,06,982.37 80,308.80 

2 Nonwfinancial assets 
(a) Current tax assets (net) 147.80 24.28 
(b) Deferred tax assets (net) 660.83 762.98 
(c) Property, plant and equipment 495.84 343.87 
(d) Intangible assets 158.49 120.79 
{e) Other non-financial assets 54.54 54.71 

Sub-total - Non-financial assets 1,517.50 1,306.63 

Total ~ Assets 1,08,499.87 81,615.43 

B Liabilities and equity 
Liabilities 

1 Financial liabilities 
(a) Trade payab!es 

Total outstanding dues of micro enterprises and small enterprises 0.44 0.43 
Total outstanding dues of creditors other than micro enterprises and small enterprises 547.25 438.89 

(b) Other payables 
Total outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of creditors other than micro enterprises and small enterprises 218.64 169.94 

(c) Debt securities 39,048.97 31,528.94 
(e) Borrowings (other than debt securities) 29,970.67 20,169.36 
(e) Deposits 13,193.01 7,792.87 
(f) Subordinated debts 4,139.07 4,138.16 
(g) Other financial liabilities 1,411.81 1,249.38 

Sub-total - Financial liabilities 88,529.86 65,487.97 

2 Non-financial liabilities 
(a) Current tax liabilities (net) 22.37 24.87 
(b) Provisions 68.88 61.71 
(c) Other non-financial liabilities 315.13 223.67 

Sub-total - Non-financial liabilities 406.38 310.25 

3 Equity 
(a) Equity share capital 115.37 115.03 
(b) Other equity 19,448.26 15,702.18 

~-~-b-total - Equity 19,563.63 15,817.21 

Totaii~J..;i3biliti-e.SJ~-fl:cJ equity //l';:t5s:;:4SS:ar-,_ 81,615.43 

•(<(0~~\//)';, l~i~~;·················<\: .. :;·. .~. t/' '~:· 
Corporate Office Ext.. 3rd Floor, Panchshii Tech Park, Vim an Nagar, Pune- 411014, '' Tei• ·~, 20 30186403 ;~~~ a 

.. , 
Maharashtra, !ndia Fax: +91 20 30186364 r~.:s-~£j¥t rm Registered Office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, !ndfa Corporate !D No.: 
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BAJAJ FINANCE LIMIT ED 
Bajaj Finance Limited 

Statement of Standalone audited financial results for the Quarter and Financial year ended 31 March 2019 
Notes· 

2 The Company has adopted Indian Accounting Standards ('lnd AS') notified under Section 133 of the Companies Act 2013 ('the Act') read with the Companies (Indian 
Accounting Standards) Rules, 2015 from 1 April 2018 and the effective date of such transition is 1 April 2017. Such transition has been carried out from the erstwhile 
Accounting Standards notified under the Act, read with relevant rules issued thereunder and guidelines issued by the Reserve Bank of India ('RBI') (collectively referred to 
as 'the Previous GAAP') . Accordingly, the impact of transition has been recorded in the opening reserves as at 1 April 2017 and the corresponding figures presented in 
these results have been restated 1 reclassified 

3 As required by paragraph 32 of lnd AS 101, net profit reconciliation between the figures reported under Previous GAAP and lnd AS is as under : 
. {~ !n CrorE))_ 

Quarter ended Year ended 
Particulars 31.03.2018 31.03.2018 

(Audited) (Audited 

Net profit after tax as reported under Previous GAAP 720.95 2,646.70 
Adjustments increasing/( decreasing) net 12fOfil after tax as re12orted under Previous GAAP: 

Adjustment on account of EIR* for amortisation of income and expenses - financial assets at amortised cost 13.51 (118.02) 
Adjustment on account of E!R for amortisation of expenses- f1nancia! liabi!lties at amortised cost {1.91) 6.59 
Impairment on financial assets (Expected Credit Loss) 20.39 (0.92) 
Fair valuation of employee stock options as per lnd AS 102 (12.26) (45.01} 
Actuarial loss on employee defined benefit plan recognised in 'Other comprehensive income' as per !nd AS 19 5.23 5.23 
Fair valuation of financial assets at fair value throu~h profit and loss (3.14 (10.06 

Net profit after tax as per lnd AS 742.77 2,484.51 
Other comprehensive income, net of tax (7.59) (17.62) 

Total comprehensive income 735.18 2,466.89 
* EIR- Effective Interest Rate 

4 As required by paragraph 32 of lnd AS 101, equity reconciliation between the figures reported under Previous GAAP and lnd AS is as under: (All figures are net of related 
tax impacts) 

Particulars As at 
31.03.2018 

(Audited) 

Equity as reported under Previous GAAP 16,518.29 
Adjustments increasing/( decreasing) eguiti as re12orted under Previous GAAP: 

Adjustment on account of EIR* for amortisation of income and expenses- financial assets at amortised cost (636.42) 
Adjustment on account of EIR for amortisation of expenses- financial liabilities at amortised cost 57.92 
Impairment on financial assets (Expected Credit Loss) (176.83) 
Fair value change on financial assets at fair value through other comprehensive income {9.84) 
Recognition of servicing asset on assignment transactions as per !nd AS 109 64.14 
Fair valuation of financial assets at fair value through profit and loss {0.05) 

Equity as per lnd AS 15,817.21 
* EIR Effective Interest Rate 

5 The Company has opted to publish Extracts of the audited Consolidated Financial Results in addition to Standalone Financial Results for the quarter and financial year 
ended 31 March 2019, pursuant to option made available as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The 

6 The figures for the last quarter of the current and previous financial year are the balancing figures between audited figures in respect of the full financial year and the 
published year to date figures up to the end of third quarter of the current and previous financial year which were subject to limited review by statutory auditors. Published 
year to date figures up to the end of third quarter of the current and previous financial year were recast to conform to the requirements of Schedule Ill of the Companies 
Act, 2013. 

7 Figures for the previous periods have been regrouped, wherever necessary, to make them comparable with the current period. 

8 On 10 August 2018, the Company has acquired 100% shareholding in Bajaj Financial Securities Limited from its wholly owned subsidiary, Bajaj Housing Finance Limited. 

9 On 19 September 2018, the Company has invested an amount of~ 1,000 crore in Bajaj Housing Finance Limited, a wholly owned housing finance subsidiary of the 
Company, by subscribing to 100 crore equity shares of face value of~ 10 for cash at par, offered on rights basis. 

10 On 25 March 2019, the Company has invested an amount of'! 1,000 crore in Bajaj Housing Finance Limited, a wholly owned housing finance subsidiary of the Company, 
by subscribing to 100 crore equity shares of face value of~ 10 for cash at par, offered on rights basis. 

11 The Board of Directors has recommended dividend of ~ 6 per equity share of the face value of'! 2 (300%) for the financial year 2018-19 (Previous year~ 4 per share of 
the face value of~ 2 i.e.200%). 

12 The secured non-convertible debentures issued by the Company are fully secured by first pari passu charge by mortgage of the Company and its subsidiary's immovable 
property at Chennai and by hypothecation of book debts/loan receivables to the extent as stated in the respective information memorandum. 

13 The Company is engaged primarily in the business of financing and accordingly there are no separate reportable segments as per lnd AS 108 dealing with Operating 
Segment. 

14 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting he!d on 16 May 2019. 

15 The Company has designated an exclusive emaiiiD viz. investor.service@bajajfinserv.in for investor grievance redr.~.~-~~~ 

By order of the Boar4_ of Directors 

Foe ~r r,"'.~imi)ed > 

Pune 
~wry \ 

16 May 2019 - R~h(~ Baja) ' 
Chairman 

~. 

CIN ; L65910MH1987PLC042961 
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S R B C & CO LLP 
Chartered Accountants 

C" 401, 4t~ Floor 
Panchshii Tech Par!\, Yerwada 
(Hear Don Bosco Schooi) 
Pune- 411 006, india 

Tel : +91 20 6603 6000 

Auditor's Report on quarterly and year to date standalone lnd AS Financial Results of the Company pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

To Board of Directors of 
Bajaj Finance Limited 

1. We have audited the accompanying statement of quarterly standalone lnd AS financial results of Bajaj 
Finance Limited ('the Company') for the quarter and year ended March 31, 2019 ('the Statement'), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Listing 
Regulations'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the Circular'). The 
standalone lnd AS financial results for the quarter ended March 31, 2019 and year ended March 31,2019 
have been prepared on the basis of the standalone lnd AS financial results for the nine-month period ended 
December 31, 2018, the audited annual standalone lnd AS financial statements as at and for the year ended 
March 31, 2019, and the relevant requirements of the Listing Regulations and the Circular, which are the 
responsibility of the Company's management and have been approved by the Board of Directors of the 
Company. Our responsibility is to express an opinion on these standalone financial results based on our 
review of the standalone lnd AS financial results for the nine-month period ended December 31, 2018 which 
was prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard (lnd AS) 34 'Interim Financial Reporting', specified under Section 133 of the 
Companies Act 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India; our audit of the annual standalone lnd AS financial statements as at and for the year 
ended March 31, 2019; and the relevant requirements of the Listing Regulations and the Circular. 

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
standalone financial results are free of material misstatement(s). An audit includes examining, on a test 
basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing the 
accounting principles used and significant estimates made by management. We believe that our audit 
provides a reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us, these 
quarterly as well as year to date standalone lnd AS financial results: 

i. are presented in accordance with the requirements of the Listing Regulations read with the Circular, 
in this regard; and 

ii. give a true and fair view of the net profit including other comprehensive income and other financial 
information for the quarter and year ended March 31, 2019. 

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2019 
represent the derived figures between the audited figures in respect of the financial year ended March 31, 
2019 and the published year-to-date figures up to December 31, 2018, being the date of the end of the 
third quarter of the current financial year, which were subjected to a limited review as stated in paragraph 
1 above, as required under the Listing Regulations and the Circular. 

For S R B ~ ~0 LLP 
Chartere~E~~,ntants 
I CAl. ~0·r 'r~e· i·.sl'\tion number: 324982E/E300003 

,~,__ \ . 
\ \". ·, 
\ \ "'.......,_ '\ 

'\\ '\" \ '.:; 
per Arvi'n<i:,Sethi 
Partner 
Membership No: 089802 

Pune 
May 16,2019 



S R B C & CO llP 
Chartered Accountants 

C 401, 4th Floor 
Panchshii Tech Park, Yerwacla 
(Near Don Bosco Schoo!) 
Pune" 411 006, india 

Tel : +91 20 6603 6000 

Auditor's Report on quarterly and year to date consolidated lnd AS Financial Results of the Company 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

To Board of Directors of 
Bajaj Finance Limited 

1. We have audited the accompanying statement of quarterly consolidated lnd AS financial results of Bajaj 
Finance Limited ('the Company') comprising its subsidiaries (together, 'the Group') for the quarter and year 
ended March 31, 2019 ('the Statement'), attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('the Listing Regulations'), read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the Circular'). The consolidated lnd AS financial results for 
the quarter ended March 31, 2019 and year ended March 31, 2019 have been prepared on the basis of the 
consolidated lnd AS financial results lor the nine-month period ended December 31, 2018, the audited 
annual consolidated lnd AS financial statements as at and for the year ended March 31, 2019, and the 
relevant requirements of the Listing Regulations and the Circular, which are the responsibility of the 
Company's management and have been approved by the Board of Directors of the Company. Our 
responsibility is to express an opinion on these consolidated lnd AS financial results based on our review of 
the consolidated lnd AS financial results for the nine-month period ended December 31, 2018 which was 
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard (lnd AS) 34 'Interim Financial Reporting', specified under Section 133 of the Companies Act 2013 
read with relevant r.uies issued thereunder and other accounting principles generally accepted in India; our 
audit of the annual consolidated lnd AS financial statements as at and for the year ended March 31, 2019; 
and the relevant requirements of the Listing Regulations and the Circular. 

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
consolidated financial results are free of material misstatement(s). An audit includes examining, on a test 
basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing the 
accounting principles used and significant estimates made by management. We believe that our audit 
provides a reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us, these 
quarterly as well as year to date consolidated lnd AS financial results: 

i. include the results of the following subsidiaries: 

a. Bajaj Housing Finance Limited 
b. Bajaj Financial Securities Limited 

ii. are presented in accordance with the requirements of the Listing Regulations read with the Circular, in 
this regard; and 

iii. give a true and fair view of the consolidated net profit including and other comprehensive income and 
other financial information for the quarter and year ended March 31,2019. 

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2019 
represent the derived figures between the audited figures in respect of the financial year ended March 31, 
2019 and the published year-to-date figures up to December 31, 2018, being the date of the end of the 
third quarter of the current financial year, which were subjected to a limited review as stated in paragraph 
1 above, as required under the Listing Regulations and the Circular. 

For S R B C II, CO LLP 
Chartered Ac(:ountants 
I CAl firm~tration number: 324982E/E300003 

[]~~~\\ ~ 
' ' ~' per\r\in 'i:-s'ethi' 

Partn~ 
Membership No: 089802 

Pune 
May 16, 2019 



BAJAJ FINANCE UMITED 

Bajaj Finance Limited 

Statement of Consolidated audited financial results for the Quarter and Financial year ended 31 March 2019 

2 

3 
4 

5 
6 

Revenue from operations 
Interest income 

Particulars 

Fees and commission income 

Net gain on fair value changes 
Sale of services 
Recoveries of financial assets written off 
Total revenue from operations 

Fees and commission expense 
Impairment on financial instruments 
Employee benefits expense 
Depreciation and amortisation expenses 
Other expenses 

expenses 
before tax (1-2) 

tax expense 
after tax (3-4) 

IO'the>re,onlor·ehensi,·e income/(expenses) 
(i) Items that will not be reclassified to profit or loss 

(ii) Income tax related to items that will not be reclassified to profit 
or loss 
(i) Items that will be reclassified to profit or loss 
(li) Income tax related to items that will be reclassified to profit or 
loss 

other comprehensive income/(expenses), net of tax 
7 comprehensive income for the year (5+6) 

8 equity share capital {Face value of~ 2) 

9 equity 
10 Earnings per share 

Basic(<) 
Diluted('!') 

*not 

4.651.38 
493.40 
106.12 
20.50 

1,913.21 
187.54 
409.26 
531.80 
40.82 

(16.32) 

5.56 
8.15 

20.39' 
20.24' 

Corporate Office ExL 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune - 411014, 
Maharashtra, India 
Registered OHice: Mumbai~Pune Road, Akurdi, Pune - 411035, Maharashtra, India 

4,392.05 
461.09 
104.56 

5.88 

1,785.74 
183.37 
450.77 
510.36 

41.08 

25.05 

18.38' 
18.24' 

3,168.35 
231.77 
45.94 
16.57 

1,227.28 
150.40 
227.22 
390.30 

29.30 

13.00' 
12.88' 

TeL +91 20 30186403 
Fax: +91 20 30186364 
Corporate 1D No.: 
L65910MH1987PLC042961 

16,348.75 
1,681.87 

297.90 
68.77 

6,623.56 
712.88 

1,501.35 
1,940.90 

144.15 

(16.32) 

5.56 
16.27 

115.37 
19,581.65 

69.33 
68.75 

11,585.50 
808.15 
214.64 

67.66 

4,613.90 
533.46 

1,030.49 
1,433.62 

102.07 

(8.04) 

2.81 
(19.04) 

15.732.81 

44.38 
43.92 

www.bajajfinserv.in/finance 



BAJAj FINANCE LIMITE D 
Bajaj Finance Limited 

Statement of Consolidated audited financial results for the Quarter and Financial Year ended 31 March 2019 
Notes: 

1 Disclosure of consolidated assets and liabilities as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015asat31 March2019: 

(~In Crore) 
As at As at 

Particulars 31.03.2019 31.03.2018 
(Audited (Audited 

A Assets 

1 Financial assets 
(a) Cash and cash equivalents 347.02 338.17 
(b) Bank balance other than (a) above 1.69 1.49 
(c) Receivables 

Trade receivables 805.38 585.21 
Other receivables 92.19 53.67 

(d) Loans 1,12,512.82 79,102.50 
(e) Investments 8,599.03 3,139.43 
(f) Other financial assets 303.08 258.72 

Sub-total- Financial assets 1,22,661.21 83,479.19 

2 Non-financial assets 
(a) Current tax assets (net) 149.82 24.28 
(b) Deferred tax assets (net) 669.03 767.45 
(c) Property, plant and equipment 526.51 346.15 
(d) Goodwill 3.27 3.27 
(e) Other intangible assets 165.06 120.84 
(f) Other non-financial assets 57.60 57.09 

Sub-total- Non-financial assets 1,571.29 1,319.08 

Total - Assets 1,24,232.50 84,798.27 

B Liabilities and equity 
Liabilities 

1 Financial liabilities 
(a) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 0.44 0.45 
Total outstanding dues of creditors other than micro enterprises and small enterprises 563.36 445.52 

(b) Other payables 
Tota! outstanding dues of micro enterprises and small enterprises - -
T otat outstanding dues of creditors other than micro enterprises and small enterprises 280.22 205.06 

(c) Debt securities 46,681.33 33,571.03 
(d) Borrowings (Other than debt securities) 37,574.44 21,055.16 
(e) Deposits 13,193.01 7,792.87 
(f) Subordinated debts 4,139.07 4,138.16 
(g) Other financial liabilities 1 ,671.66 1,422.99 

Sub-total- Financial liabilities 1,04,103.53 68,631.24 

2 Non-financial liabilities 
(a) Current tax liabilities (net) 22.37 26.26 
(b) Provisions 73.89 62.20 
(c) Other non-financial liabilities 335.69 230.73 

Sub-total- Non-financial liabilities 431.95 319.19 

3 Equity 
(a) Equity share capital 115.37 115.03 
(b) Other equity 19,581.65 15,732.81 

Sub-total- Equity 19,697.02 15,847.84 

Total- Liabilities and equity 1,24,232.50 84,798.27 

2 The consotldated financial results include results of the following companies: ... 
Name of the Company 

. / ····•·· ... 
0/o Shareho!ding and voting power of Bajaj Consolidated 

.// Finance Limited as 
.• . 

Bajaj Housing Finance Ltd. •· < 100% Subsidiary 
Bajaj Financial Securities Ltd . . ,~~;;.:::c::;._··~·'<:':_; '• 100% Subsidiary 
*On 10 August 2018, the Company has acquired 100% shareho!d~g iri"Bajaj· Financial Securities LimJt~{fftJ>~~t~·~li~~-~q,~med subsidiary, Bajaj Housing 
Finance Limited. '·... . /;~/ ~.')/. ,._~·.,·<:"·'.<_\:;_,:· 

orporate Office Ext.: 3rd Ftoor, Panchshi! Tech Park, V!man Nagar, Pune- 411014, c 
M 
R 

fl . ....._ ,· I \ ";~ .,_\ 

Tot,:t:~120 30ct~3 : "' •· www.bajajflnserv.injfin 
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BAJAJ fiNANCE UMITED 
Bajaj Finance Limited 

Statement of Consolidated audited financial results for the Quarter and Financial year ended 31 March 2019 
Notes: 

3 The Group has adopted Indian Accounting Standards ('lnd AS'} notified under Section 133 of the Companies Act 2013 ('the Act') read with the Companies (Indian 
Accounting Standards) Rules, 2015 from 1 April2018 and the effective date of such transition is 1 April2017. Such transition has been carried outfrom the erstwhile 
Accounting Standards notified under the Act, read with relevant rules issued thereunder and guidelines issued by the Reserve Bank of India ('RBI') and National Housing 
Bank ('NHB') (collectively referred to as 'the Previous GAAP'). Accordingly, the impact of transition has been recorded in the opening reserves as at 1 April 2017 and the 
corresponding figures presented in these results have been restated I reclassified. 

4 As required by paragraph 32 of lnd AS 101. net profit reconciliation between the figures reported under Previous GAAP and lnd AS is as under: 

Particulars 

Net profit after tax as reported under Previous GAAP 
Adjustments increasingHdecreasingl net profit after tax as reported under Previous GAAP : 

Adjustment on account of EIR* for amortisation of income and expenses- financial assets at amortised cost 
Adjustment on account of EIR for amortisation of expenses -financial liabilities at amortised cost 
Impairment on financial assets (Expected Credit Loss) 
Fair valuation of employee stock options as per lnd AS 102 
Actuarial loss on employee defined benefit plan recognised in 'Other comprehensive income' as per lnd AS 19 
Fair valuation of financial assets at fair value throuah orofit and loss 

Net profit after tax as per lnd AS 
Other comprehensive income, net of tax 
Total comprehensive income 
* EIR - Effective Interest Rate 

Quarter ended 
31.03.2018 

(Audited) 

745.02 

7.05 
(0.25) 
26.64 

{12.26) 
5.23 

. (23.88 
747.55 

(7.59) 
739.96 

('!In Crore) 
Year ended 
31.03.2018 

(Audited) 

2,674.11 

(128.46) 
8.43 

10.65 
(45.01) 

5.23 
28.58 

2,496.37 
(17.62) 

2.478.75 

5 As required by paragraph 32 of lnd AS 101, equity reconciliation between the figures reported under Previous GAAP and lnd AS is as under: (All figures are net of related 
tax impacts) 

Particulars 

Equity as reported under Previous GAAP 
Adjustments increasingl!decreasingl equity as reported under Previous GAAP: 

Adjustment on account of EIR* for amortisation of income and expenses- financial assets at amortised cost 
Adjustment on account of EIR for amortisation of expenses- financial liabilities at amortised cost 
Impairment on financial assets (Expected Credit Loss) 
Fair value change on financial assets at fair value through other comprehensive income 
Recognition of servicing asset on assignment transactions as per lnd AS 109 
Fair valuation of financial assets at fair value through profit and loss 

E ui as er lnd AS 
"'EIR - Effective Interest Rate 

As at 
31.03.2018 

(Audited} 

16.545.65 

-646.88 
-165.26 

59.76 
-9.84 
64.14 
0.27 

15,847.84 

6 The Company has opted to publish Extracts of the audited Consolidated Financial Results in addition to Standalone Financial Results for the quarter and financial year 
ended 31 March 2019, pursuant to option made available as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. The 
standalone financial results are available on the website of the Company viz. www.bajajfinserv.in/finance and on the websites of SSE (www.bseindia.com) and NSE 
(www.nseindia.com). 

7 The figures for the last quarter of the current and previous financial year are the balancing figures between audited figures in respect of the full financial year and the 
published year to date figures up to the end of third quarter of the current and previous finandal year which were subject to limited review by statutory auditors. Published 
year to date figures up to the end of third quarter of the current and previous financial year were recast to conform to the requirements of Schedule Ill of the Companies 
Act, 2013. 

8 Figures for the previous periods have been regrouped. wherever necessary, to make them comparable with the current period. 

9 On 10 August 2018, the Company has acquired 100% shareholding in Bajaj Financial Securities Limited from its wholly owned subsidiary, Bajaj Housing Finance Limited. 

10 On 19 September 2018, the Company has invested an amount of it' 1,000 crore in Bajaj Housing Finance Limited, a wholly owned housing finance subsidiary of the 
Company, by subscribing to 100 crore equity shares of face value of'! 10 for cash at par, offered on rights basis. 

11 On 25 March 2019, the Company has invested an amount of~ 1,000 crore in Bajaj Housing Finance Limlted, a wholly owned housing finance subsidiary of the Company, by 
subscribing to 100 crore equity shares of face value of it' 10 for cash at par. offered on rights basis. 

12 The Board of Directors has recommended dividend of it' 6 per equity share of the face value of it' 2 (300%) for the financial year 2018-19 (Previous year'!; 4 per share of 
the face value of~ 2 i.e200%}. 

13 The secured non-convertible debentures issued by the Company are fully secured by first pari passu charge by mortgage of the Company and its subsidiary's immovable 
property at Chennai and by hypothecation of book debts/loan receivables to the extent as stated in the respective information memorandum. 

14 The Company is engaged primarily in the business of financing and accordingly there are no separate reportable segments as per lnd AS 108 dealing with Operating 
Segment. 

15 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 16 May 2019. 

16 The Company has designated an exdusive email lD viz. investor.service@bajajflnserv.in for investor grievance redressa!. 

~;;fi~~\: By order of the,Board of Directors 

For Baj~4finatlce Limjted 

lir--/l 
i i\jl 7; J 

Pune 
16 May 2019 (>--~> /~)\ 

CIN: L65910MH1987Plfo;2961 • ~ f \; _- f?' 
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BAjAj FINANCE LIMITED 

PRESS RELEASE 

Financial results for Q4 and FY19 

./ Highest ever quarterly consolidated profit of~ 1,176 crore- a growth of 57% over Q4 FY18 

./ Highest ever yearly consolidated profit of~ 3,995 crore- a growth of 60% over FY18 

A meeting of the Board of Directors of Bajaj Finance Limited (BFL) was held today to consider and approve 
the audited standalone and consolidated results for the quarter and year ended 31 March 2019. 

The consolidated results of BFL include the results of its wholly owned subsidiaries viz. Bajaj Housing 
Finance Limited (BHFL) and Bajaj Financial Securities Limited (BFinsec). 

The Company has adopted Indian Accounting Standards (lnd AS) for FY19 with lnd AS compliant 
comparatives for FY18. Accordingly, figures for previous year I periods have been recast and audited by 
statutory auditors as per new accounting standards. 

HIGHLIGHTS FOR Q4 FY19 AND FY19 

Consolidated assets under management 

Consolidated profit after tax for Q4 FY19 

Consolidated profit after tax for FY19 

- < 115,888 crore vis < 82,422 crore 1' 41% 

- < 1,176 crore vis < 7 48 crore 1' 57% 

- < 3,995 crore vis < 2,496 crore 1' 60% 

CONSOLIDATED PERFORMANCE HIGHLIGHT- Q4 FY19 

~ New loans booked during Q4 FY19 increased by 53% to 5.83 million from 3.80 million in Q4 FY18. 

~ Net Interest Income for Q4 FY19 was up by 50% to< 3,395 crore from< 2,265 crore in Q4 FY18. 

~ Total operating expenses to net interest income for Q4 FY19 was 34.58% against 39.47% in Q4 FY18. 

~ Loan losses and provisions for Q4 FY19 were < 409 crore as against< 227 crore in Q4 FY18. 

~ Profit after tax for Q4 FY 19 grew by 57% to < 1,176 crore from < 7 48 crore in Q4 FY 18. 

~ Gross NPA and Net NPA, recognized as per extant RBI prudential norms and provisioned as per 
expected credit loss (ECL) method prescribed in lnd AS, as of 31 March 2019 stood at 1.54% and 0.63% 
respectively. The provisioning coverage ratio stood at 60%. Standard assets provisioning (ECL stage 1 
and 2) was 85 bps under lnd AS versus about 40 bps as per RBI and NHB prudential norms. 

CONSOLIDATED PERFORMANCE HIGHLIGHT- FY19 

~ New loans booked during FY19 increased by 53% to 23.50 million from 15.34 million in FY18. 

~ Customer franchise as of 31 March 2019 increased by 32% to 34.48 million from 26.22 million as of 31 
March 2018. 

Corporate Office ExL 3rd floor, Panchshil Tech Park, Viman Nagar, Pune - 411014, 
Maharashtra, India 
Registered Office' Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, India 

Telo +91 20 30186403 
fax, +91 20 30186364 
Corporate !D No.: 
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BAJAJ FINANCE Ul\~n D 

~ Assets under management (AUM) as of 31 March 2019 grew by 41% to i!' 115,888 crore from 
i!' 82,422 crore as of 31 March 2018. 

~ Net Interest Income for FY19 was up by 46% to i!' 11,878 crore from i!' 8,143 crore in FY18. 

~ Total operating expenses to net interest income for FY19 was 35.34% against 40.16% in FY18. 

~ Loan losses and provisions for FY19 were ~ 1,501 crore as against i!' 1,030 crore in FY18. 

~ Profit after tax for FY19 grew by 60% to~ 3,995 crore from~ 2,496 crore in FY18. 

~ Capital adequacy ratio (including Tier-11 capital) as of 31 March 2019 stood at 20.66%. The Tier-1 capital 
stood at 16.27%. 

~ The Board of Directors has recommended a dividend of i!' 6 per equity share of the face value of~ 2 
(300%) for FY19 (Previous year i!' 4 per equity share of the face value of~ 2 i.e. 200%) 

A- Breakup of consolidated Assets under management (AUM) and deposit book 

(~ In Crore 
As of 31 March 2019 

Assets under management BFL BFL Consolidated as 
(AUM) Standalone BHFL Consolidated of 31 March 2018 Growth 
Consumer B2B 21,987 - 21,987 15,543 41% 
Consumer B2C 22,551 451 23,002 15,402 49% 
Rurallendinq 9,243 - 9,243 5,458 69% 
SME lending 15,678 81 15,759 11,434 38% 
Commercial lending 12,026 - 12,026 10,941 10% 
Mortgage lending 17,186 17,030 33,871 23,643 43% 
Total AUM 98,671 17,562 115,888 82,422 41% 

As of 31 March 2019 
Deposits BFL BFL Consolidated as 

Standalone BHFL Consolidated of 31 March 2018 Growth 

Deposits book 13,193 - 13,193 7,793 69% 
@ Approximately 13% of the consolidated borrowmgs and 15% of the standalone borrowmgs. 

~ The Company, for its foreign currency borrowings program, has been assigned a long-term issuer credit 
rating of 'BBB-' with a stable outlook and a short-term issuer credit rating of 'A-3' by S&P Global Ratings 
in January 2019. The 'BBB-' rating is equivalent to India's sovereign rating assigned by S&P Global 
Ratings. 

~ The Company has been awarded 'Outstanding Company of the Year' at the 14th edition of CNBC-TV18's 
Indian Business Leader Awards (IBLA). 

~ BFL has featured as one of the 'Best Workplaces in Asia 2019' by Great Place to Work® (GPTW) 
Institute. BFL has been ranked 9th amongst the "25 Best Large Workplaces in Asia, 2019". 
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BAJAJ FINANCE UMn D 

B- Summary of consolidated financial results 

~ In Crore' 

Particulars Q4'19 Q4'18 QoQ FY'19 FY'18 YoY 

New loans booked (number in million) 5.83 3.80 53% 23.50 15.34 53% 

Assets under manaQement 115,888 82,422 41% 115,888 82,422 41% 

Receivables under financinQ activity 112,513 79,103 42% 112,513 79,103 42% 

Total income 5,308 3,492 52% 18,502 12,757 45% 

Interest expenses 1,913 1,227 56% 6,624 4,614 44% 

Net interest income (Nil) 3,395 2,265 50% 11,878 8,143 46% 

Total operating expenses 1,174 894 31% 4,198 3,270 28% 
Loan losses and provisions 
(ECL staqe 1 and 2) 34 12 183% 260 129 102% 
Loan losses and provisions 

901 I (ECL staqe 3 and write o!O 375 215 74% 1,241 38% 

Profit before tax 1,812 1,144 58% 6,179 3,843 61% 

Profit after tax 1,176 748 57% 3,995 2,496 60% 

C- Summary of reconciliation between consolidated profit as per previous GAAP and lnd AS 

(~ In Crore) 

Particulars Q4'19 Q4'18 FY'19 FY'18 

Profit before tax as per previous GAAP @ 1,710 1,134 6,675 4,096 

lnd AS adiustments increasino I (decreasino\ orofit: 

Adoption of EIR* for financial assets recognised at amortised cost 60 11 (422) (197) 

Adoption of EIR* for financial liabilities recognised at amortised cost 54 (0) 107 13 

Expected credit loss (21) 37 ( 131) 9 

Fair value of stock options as per lnd AS 102 (18) (12) (75) (45) 
Actuarial loss on employee defined benefit plan recognised in 'Other 
comprehensive income' as per lnd AS 19 16 8 16 8 
Gain/ (losses) on fair valuation of investments at fair value 
through profit and loss 4 (34) 7 (41) 

RecoQnition of service asset on assiQnment 1 - (4) -
Others 6 - 6 -

Net profit before tax as per lnd AS 1,812 1,144 6,179 3,843 

Tax expense (including current tax and deferred tax) (636) (396) (2, 184) (1,347) 

Net profit after tax as per lnd AS 1,176 748 3,995 2,496 

Net profit after tax as per previous GAAP @ 1,116 745 4,347 2,674 

@Amounts as per previous GAAP for 04 FY19 and FY19 are management estimates and not reviewed by auditors. 
* EIR =effective interest rate 
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BAjAJ FINANCE UMITED 

STANDALONE PERFORMANCE HIGHLIGHTS 

Bajaj Finance limited- Q4 FY19 

~ Net Interest Income for 04 FY19 was up by 45% to~ 3,244 crore from~ 2,231 crore in 04 FY18. 

~ loan losses and provisions for 04 FY19 were~ 401 crore as against~ 224 crore in 04 FY18. 

~ Profit after tax for 04 FY19 grew by 50% to~ 1,114 crore from~ 743 crore in 04 FY18. 

Bajaj Finance limited- FY19 

~ Assets under management (AUM) as of 31 March 2019 grew by 25% to ~ 98,671 crore from 
~ 78,852 crore as of 31 March 2018. 

~ Net Interest Income for FY19 was up by 42% to ~ 11,462 crore from ~ 8,083 crore in FY18. 

~ loan losses and provisions for FY19 were ~ 1 ,476 crore as against~ 1,026 crore in FY18. 

~ Profit after tax for FY19 grew by 57% to~ 3,890 crore from~ 2,485 crore in FY18. 

A- Summary of standalone financial results of Bajaj Finance Ltd. 

~In Crore) 

Particulars Q4'19 Q4'18 

New loans booked (number in million) 5.78 3.78 

Assets under manaqement 98,671 78,852 

Receivables under financing activity 95,181 75,533 

Total income 4,888 
Interest expenses 1,644 
Net interest income (Nil) 3,244 
Total operatinq expenses 1 '117 
Loan losses and provisions 
(ECL staqe 1 and 2) 28 
Loan losses and provisions 
(ECL staqe 3 and write off) 373 
Profit before tax 1,726 
Profit after tax 1,114 

Corporate Office ExL 3rd Floor, Panchshi! Tech Park, Viman Nagar, Pune- 411014, 
Maharashtra, India 
Registered Office, Mumbai-Pune Road, Akurdi, Pune- 411035, Maharashtra, India 

3,425 
1,194 
2,231 

868 

10 

214 

1,139 

743 

QoQ FY'19 

53% 23.43 

25% 98,671 

26% 95,181 

43% 17,401 
38% 5,939 
45% 11,462 

29% 3,951 

180% 239 

74% 1,237 

52% 6,035 

50% 3,890 

Telo +91 20 30186403 
Faxo +91 20 30186364 
Corporate ID No.: 
l65910MH1987PLC042961 

FY'18 YoY 
15.32 53% 

78,852 25% 

75,533 26% 
12,650 38% 
4,567 30% 
8,083 42% 
3,226 22% 

124 93% 

902 37% 

3,831 58% 
2,485 57% 
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BAJAJ FINANCE UMITED 

PERFORMANCE HIGHLIGHT OF SUBSIDIARIES 

Bajaj Housing Finance Limited- Q4 FY19 

~ Net Interest Income for Q4 FY19 was~ 162 crore. 

~ Profit after tax for Q4 FY19 was ~ 62 crore 

Bajaj Housing Finance Limited· FY19 

~ Assets under management (AUM) stood at~ 17,562 crore as on 31 March 2019. 

~ Net interest income for FY19 was ~ 471 crore. 

~ Profit after tax for FY19 was ~ 110 crore 

~ Capital adequacy ratio (including Tier-11 capital) as of 31 March 2019 stood at 25.81% 

E- Summary of standalone financial results of Bajaj Housing Finance Limited 

~In Crore 

Particulars Q4'19 Q4'18 FY'19 FY'18 
Assets under manaqement 17,562 3,570 17,562 3,570 
Total I nco me 431 66 1,156 106 
Interest Expenses 269 34 685 47 
Net Interest Income (Nil) 162 32 471 59 
Operatinq Expenses 68 25 297 44 
Loan losses and provisions 
(ECL stage 1 and 2) 6 3 21 4 
Loan losses and provisions 

j_ECL stage 3 and write off)_ 2 - 4 -
Profit before tax 86 4 149 11 
Profit after tax 62 4 110 10 

For Bajaj Finance Limited 

Pune 
16 May 2019 
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BAJAJ FINANCE liMITED 
16May2019 

--
THE MANAGER, THE MANAGER, 
BSE LIMITED LISTING DEPARTMENT 
DCS-CRD NATIONAL STOCK EXCHANGE OF INDIA LTD. 
PHIROZE JEEJEEBHOY TOWERS EXCHANGE PLAZA, C-1. BLOCK G, 
DALAL STREET, BANDRA- KURLA COMPLEX, BANDRA (EAST) 
MUMBAI- 400 001 MUMBAI- 400 051 

SCRIP CODE: 500034 SCRIP CODE: BAJFINANCE- EQ 

Dear Sir/Madam, 

Sub: Declaration in terms of Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations, 2015) 

In terms of the second proviso to Regulation 33(3)(d) of the SEBI Listing Regulations, 2015, 

as amended, we declare that S R B C & CO LLP, Statutory Auditors of the Company have 

submitted Audit Reports for annual audited financial results (standalone and consolidated) of 

the Company for the financial year ended 31 March 2019 with unmodified opinion(s)-

Thanking you, 

Yours faithfully, 
For BAJAJ FINANCE LIMITED 

...-o,t>l'DEEP JAIN 
IEF FINANCIAL OFFICER 
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