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e MANGALORE REFINERY AND PETROCHEMICALS LIMITED

MRPL (SUBSIDIARY OF OIL AND NATURAL GAS CORPORATION LIMI TED)
CIN: L23209KA1988GOI008959

Mudapadav, Kuthethoor Post, Via Katipalla, Mangalore - 575030
Tel. : 0824-2270400, Fax:0824-2273300, Emaiirplmir@mrpl.co.in : Website: www.mrpl.co.in

07/02/2019

The Assistant General Manager, Listing Compliance
BSE Limited

Scrip Code: 500109

The Compliance & Listing Department
National Stock Exchange of India Limited

Symbol: MRPL, Series: EQ

Dear Sir,

Subject: Un-audited Financial Results for the ThirdQuarter ended 3f' December, 2018.

Pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, we are enclosing herewith a copy of Un-audited Financial Results along with Limited Review
Report of the Company for the Third Quarter ended 31% December, 2018 duly reviewed by Audit
Committee and approved by the Board in their respective meetings held on 7" February, 2019, for
your information and records.

The Board Meeting commenced at 15:00 hrs and concluded at 19:30 hrs.

Thanking you,

Y ours faithfully,
For Mangalore Refinery and Petrochemicals Limited

Sd/-

Dinesh Mishra
Company Secretary

Encl : Ala

Regd Office : Post Kuthethoor, Via Kapalla, Mangaluru — 575 030. Tel. : 0824-2270400 ¥8824-2273300

Bengaluru : Plot No.A-1, Opp. KSSIDC A.OBuilding, Industrial Estate, Rajajinagar, Bengaluru - 560 010 Tel: (O) 080-22642200, Fax: 080-235085
Delhi . LGF, Mercantile Housel5,,K. G. Marg, New Delhi - 110 001. Tel: 011-283100, Fax:011 - 23463201

Mumbai : Makers Tower, ‘E’ Wing, 18" Floor Cuffeparade, Colaba, Mumbai— 400 005 Tel : Z2-22173000, fax: 022 - 22173233
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07/02/2019

The Assistant General Manager, Listing Compliance
BSE Limited

Scrip

Code: 500109

The Compliance & Listing Department
National Stock Exchange of India Limited

Symbol: MRPL, Series: EQ

Dear Sir,

Subject: Un-audited Financial Results for the Third Quarter ended 31" December,

2018,

Pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015, we are enclosing herewith a copy of Un-audited Financial Results along

with Limited Review Report of the Company for the Third Quarter ended 31* December,

2018

duly reviewed by Audit Committee and approved by the Board in their respective

meetings held on 7" February, 2019, for your information and records.

The Board Meeting commenced at{ <, v hrs and concluded at =, 20  hrs.

Thanking You,

Yours faithfully,
For MANGALORE REFINERY & PETROCHEMICALS LIMITED

e v\&g\
/é;sm;ﬁlr

Company Secretary

Encl.: A/a
Uelpd e @OqE kT, IR SO, HIGE-575030, §INY :0824-2883200, BaT :0824-2271200
Regd. Office ; Kuthethoor P.O., Via Katipalla, Mangalore - 575 030 Ph. : 0824 - 2883200, Fax : 0824 - 2271200
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED onae

(A subsidiary of Oif and Natural Gas Corporation Limited - ONGC) 1 Hfﬁ}
CIN - L23209KA1988G 01008959 =
Regd. Office : Mudapadav, Kuthethoor P.O., Via Kalipalla, Mangaluru - 575 030, Karnataka. MRRL |

Statement of Standalone Financial Results for the Quarter and Nine Months Ended December 31, 2018

(¥ in Crore except per share data)
Quarter Ended Nine Months Ended Year Ended
SlLNo Particulars 31.12:2018 | 30.09.2018 31.12.2017 31.12,2018 31.12.2017 31.03.2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenue from operations 20,249.62 17.732.90 17.419.77 54.666.21 44,330.54 63,083.64
n  |other Income 36.77 38.13 20.19 130.67 127.52 204.57
"1 |Tofal Income (I+11) 20,286.39 17,771.03 17,430.96 654,695.88 44.458.06". 63,286.21.
IV  |Expenses
Cost of Materials consumed 17,116.86 14,450.10 12,427.85 44,918.09 30,450.82 43,248.16
Changes in Inventories of Finished goods and Siock in 1,040.46 31.78 (669.47) (474.23) {1,521.93) (766.72)
Pracess (Increase) decrease
Excise Duty 2,389.05 2,241.60 3,318.79 7.655.54 10,870.62 14,633.06
Employee benefils expense 105.29 100.09 9543 299.22 286.90 417.35
Finance Cosls 99.89 117.28 115.88 327.73 328.62 440.46
Depreciation and Amoriisation Expénse 179.07 182.37 171.98 531.84 509.63 671.32
Other Expenses {(Refernole no4 and §) (297.30) 765.01 498.94 | 1,313.92 1,002.70 1,267.99
Tolal. Expenses (IV) 20,633.32 17,888.24. 15,959.08 54,572.11 41;929.36. 59,911.62°
V  |Profit (Loss) before Exceptional ltems and tax {346.93) (117.29) 1,480.88 123.77 2,5628.70 3,376.59
{1-IV)

Vi |Exceptional ltems (income)/ expenses (Refer note no 6) 10,25 (25.08) - 11.35 25.89 25.89
Vil |Profit/ {Loss) before tax (V-VI) (357.18) (92:13) 1,480.88 112.42° 2,602.81 3,350.70
VIl |Tax Expense (Refer note no.7)

(1) Tax relating (o :
-Curcent year (77.57) {28.61) 315.76 2377 522.38 699.58
-earlier years - 13,38 - 13.38 (0.72) {0.72)
{2) Deferred Tax (11.89) 4,26 195.24 6219 299.11 427.72
IX  [Net Profit/ (Loss) for the period (VII-Vill) {267.72) (681.16) 969.88 13.08 1,682.04 2,224.12
X |Other Comprehensive Income
[A) ltems Lhat will not be reclassified to profit or loss
(i) Re-measurement of the defined benefit plans 1.28 1.27 (1.92) 3.83 5.77) 5.10
- Income lax relaling to above (0.45) (0.44) 0.67 (1.34) 2.00 {1.78)

X| |Total Comprehensive Income for the-period (IX+X) (266.89) {80.33) 968.63: 15.57 1,678.27 2,227.44
Xl |Paid up Equity Share Capital (Face value ¥ 10/- each) 1,752.60 1,752.60 1,752.60 1,752.60 1,7562.60 1,752.60
Xl |Other equity excluding revaluation reserves 9,280.41
XIvV |Earnings per Share (EPS) (Face value of ¥ 10/- each)

{not annualised)
a) Baslc ) {1.53) (0.46) 5.53 0.07 9.60 12.69
b) Diluted () {1.63) (0.46) 5.53 0.07 9,60 12.69
NOTES:
1  The Audit Commillee has reviewed the above resulls and the same have been subsequently approved by the Board of Direclors in their ineeting held on February 7,

2019.

2  The financial results have been reviewed by the Slalulory Audilors as required under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015.

3  The financial resulls of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under lhe Companies (Indian Accounting
Standards) Rules, 2015 (as amended). These financial results have been prepared in accordance with the recognilion and measurement principles of Ind AS,
prescribed under Section 133 of the Companies Acl, 2013 read wilh the relevant rules issued thereunder and the other accounting principles generally accepled in
India.

4 Other Expenses for the three months ended December 31,2018, December 31, 2017, Nine Months ended December 31, 2017 and year ended March 31, 2018
includes net exchange fluctuation gain of T 384.85 crore, T 195.38 crore, T 159.84 crore and ¥ 12.84 crore respeclively.

§  Other Expenses for lhe three months ended September 30, 2018 and Nine Months ended December 31, 2018 includes net exchange fluclualion loss of T 401.69
crore and ¥ 402,45 crore respeclively.

6 The exceptional item for the period ended December 31, 2018 includes -

a) Expense of ¥ 30.53 crore is on account of estimated cost of purchase of Renewable Energy Certificate (REC) from Indian Energy Exchange (IEX), as per lhe
direclion received from Karnataka Electricity Regulatory Commission, for meeting Renewable Energy Purchase Obligation (RPO) from the financial year 2015-16 to
2017-18 based on company's caplive cansumption.

b) Expense of T 22.87 crore is towards contribution 1o “MRPL Defined Contribution Pension Scheme" for Management Staff {pertaining to the period January 2007
to March 2018) and Non Management Siaff (pertaining to the period April 2007 to March 2018).

¢) Income of ¥ 42.05 crore relaling to reclaim of input tax credit under Goods and Service Tax Act (GST Acl) for the financial year 2017-18 represenis the credit
{aken based on annual mix of products covered under GST and products not covered under GST.

7  The Company has recognised tax expenses of ¥ 23.77 crore under the Income Tax Act, 1961 and deferced tax liability of T 62.19 crore for the period ended
December 31, 2018.

8  Figures for the previous periods have been regrouped/reclassified, vherever necessary.

9  The Company operates only in one segment i.e Petraleum producl. As such, reporting is done on & siﬁﬁié,s'ég'megl basis.

10 The above resulls are available on the sj]ebsi(es of NSE ang BSE al wvav.nseindia.com and \;A’? -.'.bseindia.don3"=yespectively, and on lhe Company’s website at

wheaY.mrpl.co.in. g et el LA G
(o it 3 .,
Place : New Delhi S Py M VENKATESH

"y Managing Director
DIN: 07025342

Date : 07/02/2019 W Z” v




“"MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Oll and Natural Gas Corporation Limited - ONGC)
CIN - L23209KA1988G 01008959
Regd. Office: Mudapadav, Kuthetheor P.0., Via Katipalla, Mangaluru - 575 030, Karnataka.

l EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE-QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018 ,
(R in Crore except per share data)
Quarter Ended HNine Months £nded Year Ended
b EORIICUARS 31,12,2018 31.12,2017 31.12,2018 31,12:2017 31.03.2018
Unaudited Unaudited Unaudited Ynaudited Aldited
1 |Total Income from Operations 20,249.62 17.,419.77 54,565.21 44,330.54 63,083.64
2 |Net Profit / {Loss) far the period (before Tax and Exceptional {346.93) 1,480.88 123.77 2,528.70 3,376.59
items)
3 Net Profit / (Loss) for the period before tax {after Exceptional {357.18) 1,480.88 112.42 2,502.81 3,350.70
items)
4q Net Profit / {Loss) for the period after tax (after Exceptional (267.72) 969.88 13.08 1,682.04 2,224.12
items)
5 |Total Comprehensive Income for the period [Comprising (266.89) 968.63 15.57 1,678.27 2,227.44

Profit / (Loss) for the period (after tax) and Other
Comprehensive Income (after tax})

6 Paid up Equity Share Capital (Face Value of ¥ 10/- each) 1,752.60 1,752.60 1,752.60 1,752.60 1,752.60

7  |Other equity excluding revaluation reserves - - - - 9,280.41

8 |Eamings Per Share (EPS) (Face value of ¥ 10/- each) {for
continuing operations) {not annualised)

a) Baslc (2) (1.53) 5.53 0.07 9.60 12.69
b) Diluted (¥) (1.53) 5.53 0.07 9,60 12.69

Notes:

1 The above is an extract of the detailed format of Statement of Standalone Unaudited Quarterly and Nine Monthly Financial Results filed with Stock Exchanges under
Regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The detalled Financial Results and this extract were reviewed by the Audit
Committee and approved by the Board of Directors of the Company at the meetings held on February 7, 2019. The full format of Statement of Standalone Unaudited
Quarterly Financial Results are available on the Stock Exchange websites {wwvv.nseindia.com and ww.bseindla.com) and Company's website www.mrpl.co.in.

2 The financial results of the Company have been prepared In accordance with Indian Accounting Standards {Ind AS) notified under the Companies {Indian Accounting
Standards) Rules, 2015 {as amended). These financial results have been prepared in accordance with the recognition and measurement principles of Ind AS, prescribed
under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.

3 The exceptional ltem for the period ended December 31, 2018 includes -
a) Expense of ¥ 30.53 crore is on account of estimated cost of purchase of Renewable Energy Certificate {REC) from Indian Energy Exchange (IEX), as per the
direction received from Karnataka Electricity Regulatory Commission, for meeting Renewable Energy Purchase Obligation (RPO) from the financial year 2015-16 to
2017-18 based on company's captive consumption. ’
b) Expense of ¥ 22.87 crore Is towards contribution to “MRPL Defined Contribution Pension Scheme” for Management Staff (pertaining to the period January 2007 to
March 2018) and Non Management Staff {pertalning to the period April 2607 to March 2018).
¢} Income of ¥ 42.05 crore relating to reclaim of input tax credit under Goods and Service Tax Act (GST Act) for the financlal year 2017-18 represents the credit taken
based on annual mix of products covered under GST and products not covered under GST.

4 The financial results have been reviewed by the Statutory Auditors as required under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015,

For and on behalf of the Board

%wmu

VENKATESH
Place : New Delhl Managing Director
Date : 07/02/2019 DIN: 67025342




| SREEDHAR, SURESH & RAJAGOPALAN MANOHAR CHOWDHRY & ASSOCIATES

CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS

3-B, “Green Haven”. New # 26, Third Main Read, #102, MICASA, Bejai Main Road,

Gandhi Nagar, Adyar, Chennai - 600 020 Mangaluru - §75 004

Phone: 044-2445 3149/3159/4207 5122 Phone: +91 824 29 88 383

Email: ssr.mrplaudit@ gmail.com B Email: muralimohan@meca.co.in B -

LIMITED REVIEW REPORT

To

The Board of Directors

Mangalore Refinery and Petrochemicals Limited,
Post Kuthethoor, Mangaluru §75030.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
MANGALORE REFINERY AND PETROCHEMICALS LIMITED for the quarter and nine
months ended 31% December 2018. The statement has been prepared by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,

This Statement is the responsibility of the Company’s Management and approved by the Board of
Directors. The statement has been prepared in accordance with the Recognition and Measurement
principles laid down in Indian Accounting Standard for Interim Financial Reporting Ind-AS 34,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

In



Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results, prepared in accordance with applicable
Indian Accounting Standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2016
dated July 05, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For SREEDHAR, SURESH & RAJAGOPALAN For MANOHAR CHOWDHRY & ASSOCIATES
Chartered Accountants Chartered Accountants
Firm Registration No. 0039‘578 s Firn Registration No. 001 9978
// r\“es 1 ‘?l? .‘ i “/’:'5\- -

/) A B A i ( """

". I av - |
(CA. S.Subramaniam) (CA. Mm%ohan Blmt)
Partner Partner
Membership No. 025433 - | Membership No. 203592

Place: New Delhi
Date: 07.02.2019
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
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- 0770272019

The Assistant General Manager, Listing Compliance
BSE Limited

Scrip Code: 500109

The Compliance & Listing Department
National Stock Exchange of India Limited

Symbol: MRPL, Series: EQ
Dear Sir,

Subject: Un-audited Financial Results for the Third Quarter ended 31 December,
2018.
Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015, a listed entity having subsidiaries shall submit the quarterly/year to date
consolidated financial results to holding Company. In view of the above, ONGC requested all
its subsidiaries to submit the consolidated Results for further consolidation. Accordingly, the
Board in its Meeting held on 7" February, 2019 considered and approved the Un-audited
consolidated Financial Results of the Company voluntarily for the quarters ended 30" June,
2018, 30™ September, 2018 and 31 December, 2018, for consolidation with the Holding
Company’s (ONGC) financial Statements. Since this is first time adoption, comparable
figures are not possible. We are enclosing herewith a copy of consolidated financial
statements duly reviewed by Audit Committee and approved by the Board in their respective

meetings held on 7" February, 2019, for your information and records.

The Board Meeting commenced at | <. g5 hrs and concluded at |5. 2. hrs.

Thanking You,

Yours faithfully,
For MANGALORE REFINERY & PETROCHEMICALS LIMITED

iiiesh Mishra
Company Secretary

Encl.: A/a

Goflga @rfer: goqE URe, TR HIdued, HIcp-675030, IV :0824-2883200, Baw :0824-2271200
Regd. Office : Kuthethoor P.O., Via Katipalla, Mangalore - 575 030 Ph. : 0824 - 2883200, Fax : 0824 - 2271200

Yo TrRle™ R 4. 0-1, SRR v ol w9 3 I, A UwE, TAIAR, dUEP-560010, TN :080-22642200, B :080-23505501
Banglore Office : Plot No. A-1, Opp. KSSIDC A O Building, Rajaji Nagar, Indl. Estate Bangalore - 560 010, Ph. : 080-22642200, Fax : 080-23505501

Hag erfer : 3w dw, 4R, 1590 a9, I ©E o, FE -400 005, AW :022-22173000, HIW :022-22173233
Mumbai Office : Makers Tower 'E-Wing', 15th Floor, Cuffe Parade, Mumbai - 400 005. Ph. : 022-22173000, Fax : 022-2217 3233



SREEDHAR, SURESH & RAJAGOPALAN MANOHAR CHOWDHRY & ASSOCIATES

CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
3-B, “Green Haven®, New # 26, Third Main Road, #102, MICASA, Bejai Main Road,
Gandhi Nagar, Adyar, Chennai - 600 020 Mangaluru - §75 004

Phone: 044-2445 3149/3159/4207 5122 Phone: +91 824 29 88 383

Email: sse.anrplaudit@gmail.com Email; muralimohan@mea.co.in

LIMITED REVIEW REPORT

To

The Board of Directors

Mangalore Refinery and Petrochemicals Limited,
Post Kuthethoor, Mangaluru 575030.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
MANGALORE REFINERY AND PETROCHEMICALS LIMITED (hereinafter referred to as
“the Holding Company”), and its subsidiary “ONGC MANGALORE PETROCHEMICALS
LIMITED” (the Holding Company and its subsidiary together referred to as “ the Group”) and its
jointly controlled entity “SHELL MRPL AVIATION FUELS AND SERVICES LIMITED” for
the quarter and three months ended 30" June 2018. The statement has been prepared by the holding
company’s management pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

This Statement is the responsibility of the Holding Company’s Management and approved by the
Board of Directors. The statement has been prepared in accordance with the Recognition and
Measurement principles laid down in Indian Accounting Standard for Interim Financial Reporting Ind-
AS 34, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.



The review of the subsidiary company was conducted by one of the joint auditors M/s. Manohar
Chowdhry & Associates, included in the Statement, whose financial results reflect total revenues of
Rs.18,420.18millions and total loss after tax of Rs.2,346.30millions. The consolidated financial results
also include the Group’s share of net profit after tax of Rs.10.63millions for the quarter and three
months ended 30" June 2018, as considered in the statement in respect of one jointly controlled entity
whose interim financial results have not been reviewed by us. These interim financial results of the
subsidiary which has been reviewed by one joint auditor and the interim financial results of the jointly
controlled entity which was reviewed by other auditor whose repoits have been furnished to us by the
management and our report on the statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiary and the jointly controlled entity, is based solely on the reports
of the other auditors.

Based on our review conducted as above, and based on the consideration of the reports of the other
auditors referred to, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results, prepared in accordance with applicable Indian Accounting
Standards and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

This report is strictly issued only for the internal purpase of consolidation of accounts of the holding
company and shall not be used by any other party or for any other purpose.

For SREEDHAR, SURESH & RAJAGOPALAN For MANOHAR CHOWDHRY & ASSOCIATES

Chartered Accountants
Firm Registration Nov. 0039578

==

¥

[ f¥
-;//v =

(CA. S.Subramanisin)
Partner
Membership No. 025433

Chartered Accountants
Firm Registration/h{prﬂﬂ 19978

\ [/
N\
r,‘j \

(CA. Mfirali Mohii Bhat)
Partner
Membership No. 203592

Place: New Delhi
Date: 07.02.2019




|

MANGALORE REFINERY AND PETROCIIEMICALS LIMITED
CIN: L23209KA1988GOI1008959
(A subsiiary of Qil and Natural Gas Corporation Lintitei - ONGC)
Regd. Office : Mudagpadav, Kuthethoor P.0., Via Katipalla, Mangaluru - 575 030, Karnalaka.

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR TIIE PERIOD ENDED JUNE 30, 2018

1.
II.

Revenue from operations
Other income

v,

Expenses:
Cost of materials consumed

Excise duty on sale of goods
Employce benefits expense

Finance cosls

Depreciation and amortisation expense
Other expenses

Exceptional items (income)expenses (net)

Tax expanse:
(1) Currenl lax
- Current year
- Earlier ycars
2) Deferred tax

Items that will not be reclassified to profit or loss
(2) Remeasurement of the defined benefit plans
(b) Effective partion of gains (losses) on hedging instruments in
cash flow hedges
(¢) Income tax relating

As per our report of even date attached

For SREEDHAR, SURESH & RAJAGOPALAN
Chartered Accountants
Firm Reglstrati .;1}1\2%: 39878

gt

CA. S.SUBRANANIAM
Partner
Membership No. 025433

A

J"’

Place : New Delhi
Date : 07/02/2019

Changes in inventories of finished goods, stock-in-process and stock-in-trade

NHE | Profit for the period / year attributable lo
Owners of the Company 2,374.66
Non controlling inlerest (1,149.69)
XIV. | Other comprehensive income for the period / year attributable to
Owners of the Company 7.99
Non controlling interest -
XV. | Total comprehensive income for the period / year attributable to
Owners of the Company 2,382.65
Non controlling inlerest (1,149.69)/
Famings per equily share:
(1) Basic (inT) 1.35
2) Diluted (in T} 1.35

(All amounts are in ¥ million unless otherwise stated)

168,460.91
725.93

135,575.15
(15,112.51)
30,248.87

1,056.80
2,507.05
2,427.14
9,956.25

Eresasse - ——u s Sl et

For and on behalf of the Board

For MANOHAR CHOWDHRY & ASSOCIATES
Chartered Accountants
Firm Registration No.§ 0\019978

. 0“ . I‘J .’ / I\
': 2\ I f |

CAMURALY MOFAR BRAT!
Partner
Membership No, 203592

636,880.57
2,739.20

431,790.55
(8,799.89)
146,330.58
4,589.64
9,126.49
9,660.92
17.949.62

19,926.45
(2,190.82)

33.77
1.33

19,960.22
(2,189.49)

11.37
11.37

<.
SHASHI SHANKER
Chaimian
DIN: 06447938

A

M YENKATESI
Managing Director
DIN: 07025342

NESITMISHRA

Company Secrclary




SREEDHAR, SURESH & RAJAGOPALAN MANOHAR CHOWDHRY & ASSOCIATES
CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS

3-B, “Green Haven”. New # 26, Third Main Road, #102, MICASA, Bejai Main Road,

Gandhi Nagar, Adyar, Chennai - 600 020 Mangaluru - 575 004

Phone: 044-2445 3149/3159/4207 5122 Phone: +91 824 29 88 383

Email: ssr.mrplandit@pgmail.com Email: muralimohan@mea.co.in

LIMITED REVIEW REPORT

To

The Board of Dircctors

Mangalore Refinery and Petrochemicals Limited,
Post Kuthethoor, Mangaluru $75030.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
MANGALORE REFINERY AND PETROCHEMICALS LIMITED (hercinafter referred to as
“the Holding Company”), and its subsidiary “ONGC MANGALORE PETROCHEMICALS
LIMITED?” (the Holding Company and its subsidiary together referred to as * the Group”) and its
jointly controlled entity “SHELL MRPL AVIATION FUELS AND SERVICES LIMITED” for
the quarter and six months ended 30" September 2018. The statement has been prepared by the
holding company’s management pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

This Statement is the responsibility of the Holding Company’s Management and approved by the
Board of Directors. The statement has been prepared in accordance with the Recognition and
Measurement principles iaid down in Indian Accounting Standard for Interim Financial Reporting Ind-
AS 34, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.




The review of the subsidiary company was conducted by one of the joint auditors M/s. Manohar
Chowdhry & Associates, included in the Statement, whose financial results reflect total revenues of
Rs.38,027.20millions and total loss after tax of Rs.3,348.39millions The consolidated financial results
also include the Group’s share of net profit after tax of Rs.8.74millions for the quarter and six months
ended 30" September 2018, as considered in the statement in respect of one jointly controlled entity
whose interim financial results have not been reviewed by us. These interim financial results of the
subsidiary which has been reviewed by one joint auditor and the interim financial results of the jointly
controlled entity which was reviewed by other auditor whose reports have been furnished to us by the
management and our report on the statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiary and the jointly controlled entity, is based solely on the reports
of the other auditors.

Based on our review conducted as above, and based on the consideration of the reports of the other
auditors referred to, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results, prepared in accordance with applicable Indian Accounting
Standards and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

This report is strictly issued only for the internal purpose of consolidation of accounts of the holding
company and shall not be used by any other party or for any other purpose.

For SREEDHAR, SURESH & RAJAGOPALAN

Chartered Accountants
Firm Registration No. 003957S

g AL ,f ZK
| (o

// v

:Kﬁfr‘:\!

(CA. S.Subramaniam)
Partner
Membership No. 025433

Place: New Delhi
Date: 07.02.2019

For MANOHAR CHOWDHRY & ASSOCIATES
Chartered Accountants
Firm Registration Np: Q0T997S

1
(CA. Murali Mohan Bhat)
Partner
| Membership No. 203592




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
CIN: L13209KA 1988G 0003959
(A subsidiary of Oil and Natural €as Corporation Limited - ONGC)
Regd, Office : Mudapadav, Kuthethoor P.0., Via Katipalla, Mangaluru - §75 030, Karnataka,

CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2013

r\ll amounts are n ¥ million unless otherwise siated)

ASSETS
1 |Non-curreat nssels
(a) Properly, plant and equipmenl 198,732.31 198,260.07
(b) Capital work-in-progress 8,799.90 6,821 38
(c) Investment Property 71.96 77.96
(d) Goodwill 3,772.78 371278
(¢) Otherintanyible assets 48.68 56.26
{f) Financial assets
(i) Invesimenls 285.54 30626
(ii) Loans 934.80 627.19
(iii) Others financial assels 115561 94.83
{g) Non-current tax ossets (net) 143266 4,33298

{h)  Other non-current assels 15,177 33 15.202.39

Il [Curreni assels

(@) Inventories 68,768.01 5240400
{b) Financial assets
{) Trade receivables 29,953.36 25,767.94
(i) Cosh and cash equivalents 2,768.99 4,103.69
(iii) Bank balances other than (ii) above 2,854.00 392632
{iv) Loans 10206 £86.40
(v) Other financial assets 4435 727
(¢) Current tax assets (net) 1,264.57 283.88
{d)  Onher current assels 3.326.35 3.009.07

EQUITY AND LIABILITIES

1 |Equily
(a) Equity share capital 17,526.64 17,526.64
(b) Advance agains! equity 1,469.94 -

79,439.30 84,807.48
{100.91} 1.539.80

{c) Other cquity
(d) Non controlling interest

LIARILITIES

11 | Non-current liabifities
(a) Financial liabilities
(i) Borrowings 46,813.07 44,786.76
{b) Provisions 57748 493,79
(e)  Dieferred tas liabilities (Net) 40226 902.24

(d) Other non-current liabihties 3,506.74 3,595,54

11| Current liabilities
(a) Financial liabilities
{i) Borrowings 74,108.69 62,616.36
{iiy Trade Payables
{a) Total Outstanding due of micro and small enterprises 12.62 343713
{b) Total Outstanding due of creditors other than micro and
small enterpsises 54,234.57 47,581.72
{iii) Other financial liabilities 46,559.80 49,157.38
{b) Other current liabilities 8,20226 2,112.93
(€) Provisions 6,706.80 4,041 77

As per our report of even date atiached For and on behalf of the Board
SJ.L,
PALAN For MANOIEAR CHOWDHRY & ASSOCIATES SUASHISHANKER

For SREEIMIAR, SURESH & y.-\.l.\
Charteced Acconnlaals

Charired Acocentaats, ¢ P Chairman
Fiem Registratign Ho. n:-::mimmh'-:i\qms DIN: 06447933
0 d

' f/ ‘\‘\ \\ v}

101 M VENKATESH

CA. SSUBRAMANLIAM o CAMURALEN N BHAT |

Fanoer / Pantnet N Munaging Director

Mercherstip No. 025433 Membership No 203592 DIN: 070283402
l)!-:":;; MISHRA
Compazy Sevrotary

Place : New Delhi
Date : 07/02/2019




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
CIN: 1.23209KA 1988G 01008959
(A subsidiary of Oil and Natural Gas Corporation lLimited - ONGC)
Regd. Office : Mudapaday, Kuthethoos £,0,, Via Katipalla, M lury - §75 030, Karnataka.

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED SEPTEMBER 30, 2018

{All amounts are in ¥ millicn unleas otherwise staled)

347,956.35
1.890.88

636,880.57
2,739.20

Revenue from operations
Other income

V.  |Expenses:
Cost of materials consumed 280,198.86 431,790.55
Changes in inventories of finished goods, slock-in-process and stock-in-trade (14,928.41) (8,799.89)
Excise duty on sale of goods 52,66491 146,330.58
Employee benefils expense 2,176.88 4,589.64

Finance costs 5,126.02 9,126.49
)] iation and isati 4,982.00 9.660.92

Other expenses 19,654.03 17,949.62

E.\:c tional items (income)'expenses (net)

Tax expense:
(1) Current tax
- Cument year
- Earlier years
(2) Deferred tax

Items thal will not be reclassified to profit or loss

(a) R of the defined benefit plans

(b) Effective portion of gains (losses) on hedging instruments in
cash flow hedges

(c) Income Iax relating to above

XUL | Profit for the year attributable to
Owners of the Company 950.84 19,926.45
Non controlling interest (1,640.71) (2,190.82)

XIV. | Other comprehensive income for the year attributable to
Owners of the Company 15.77 33.77

Non controlling interssi - 1.33
XV, | Total comprehensive income for the year altribulable to
Owners of the Company 966.61 19,960.22
(2,189.49)

Non controlling inlerest

Camings per equity shase:
(1) Basic (in %)
(2) Diluted {in T)

For and on behalf of the Board

As per our repord of even dnte attached

For SREEDHAR, SURFSIE & [ATAGOPALAN For MANOHAR CHOWDIIRY & ASSOCIATES SHASHI SlleKER
Charterad Accountands e Chamenad Accountarts Chairman
Firm Registrotiva Np‘j,'!'. 18 Firm Registration Nax\milgws - g DIN: 06447938
j X \ [ 7 Sy ‘u
‘44‘” [ \ woscide-

CASSUBRAMANIAM CAMURALLY Nowar |/ )\ M VENKATESH
Partnar Parteer | | Mansging Director
Membrship No. 025433 Marhesship No 208592 DIN: 67025332

\

INESTT MISHRA

Company Scerclary

Pince : New Delbi
Date : 07/02/2019




MANGALOUE REFINERY AND PETROCHEMICALS LIMITED
CEN: L13207KA 1988 GO00AS59
{A sebsidiary ¢f Oit 2ad Natoral Gas Cerporatica Limited - ONGC)
Repd. Office : Medapaday, Kutbethonr P.O., Via Ratipalla, Maogatora - 875 030, Kacaatsha,
CONSOLIDATED CASH FLOW STATEMENT FOR'1HE PERIOD ENDED SEFTEMBER 30, 1018
(All =pounts 2neia T nillion 12kss orherwise steiod)
ICASIS FLOW FROM OPERATING ACTIVITIES
Peofit alicr tax (65987 13,733.63
Adjusimerts for
Tax expense 63297 10,978 39
Share of profit of jolrl vecturs. 12.89 114
Diprocistion 2o snonisstion expense 493204 9,661.00
Losy/ {profin) o s2te of propeay, plznt 22d equipoers (rat) 179 249.64
Lizhility o lonzer requered wrilion backe 192.63) {839.49)
Lrpainment of docteful trade receis ibles 331 N
Write ofT of doubtful rads reovivzbles - AN
Enchusge rete fhctustica (o) 540258 15051
Finance costs 4,288.87 8,782.16
Letesest v {63487 (785.42)
Dividond inoome (53.80) (182.34)
Anoostisstion of prepayments 457 944
Amortiszticn of defemed goverromeed pret {88.40)| (6 20)
COthers 25.52 3104
13817.76 41,2884
Movemesls is workiog caplial
« (Insreasc)! davrease in Irade end other tavenables (5,936,713} {164 26)
»{lncrexe)’ decressz in loxs 132327 {20742}
- {Tncrease)’ domeass in ober asscts {44521) 1863632
~{Increate)’ devraasa o invertanics {16361.01) {8,240'58)
- Increase/ (ocrease) in trade payable ochor tizbilities | 1666837 (10474 23)
Cusk gracrated from epsratinas L0076 1640797
Inoorrs Lanes pacd, mot of rofunds LA (6.859.31)!
CASH FLOW FROM INVESTING ACTIVITIES
Payiwerts for property, plert and cquipmont (4534 31) {10,700.24)
Proceods from disposal of properiy, izt od oquipakal 043 3%
Trsoret rveived €63.38 .02
Dividaod recvived from joint yestones 2100 1250
Dividend recvived from investmerts in mutiel fnd 180 034
Tan Pod en tesirest v {25.17) (38.74)
CASH FLOW FROM FINANCING ACTVITIES
Prooveds from issuc of share capita) 1494 .
Proceeds from koag tenn bommowinzs 862 £99
Repayoent of borg torm bosrowiazs $.020.11) {21.360.24)
Provonds i short (orm bomonings, net 7,126.19 H2L.D
Fieaxos oosts pEd (4.272.67) (3.726.(5)
Dividinds e dividand Ly paid on equity shared 16.338.56) 60612
Cach 2ad cash esguivaleats as al ibe begioalsgof the year 4,403.69 246183
Cash aad carh equivateals as at the ent of the period / year 2,763.99 440169

The sbove cash Mlow steemnt preparad under the *Indirect mathad” a3 set ozt i the Ind AS 7 "Cash Flow Spatement®,

Brakets indiozic cath cutllow! daduction

Asper oar repor of evea date attached

For SREEDHAR, SURESH & RAJAGOPALAN
Chesterad Avcountzats 2
Firmn Registrztica No, 5 L4054

Chartored Accoordants

=L Registration No. : QIS
N \ P

CA. SSUBRAMANIAM
Pannsr
Marmbership No. 025433

Place ¢ New Dathi
Date : 077022019

For MANOGHAR CHOWDHRY & ASSOCIATES

For uad 62 bebsilof the Bourd

S~
SHASHU SUANKER

Chairmas
DIN: 06447938

M VENKATESH
Mzasplag Director
DIN: 07023342

.
DINESH .;;iSIIRA

Cempray Sxretary




SREEDHAR, SURESH & RAJAGOPALAN
CHARTERED ACCOUNTANTS

3-B, “Green Haven”, New # 26, Third Main Road,
Gandhi Nagar, Adyar, Chennai - 600 020

Phone: 044-2445 3149/3159/4207 5122

Email: ssr.mrplaudit@gmail.com

MANOHAR CHOWDHRY & ASSOCIATLS
CHARTERED ACCOUNTANTS

#102, MICASA, Bejai Main Road,

Mangaluru - 575 004

Phone: +91 824 29 88 383

Email: muralimehan@meca.co.in

LIMITED REVIEW REPORT

To,

The Board of Directors

Mangalore Refinery and Petrochemieals Limited,
Post Kuthethoor, Mangaluru 575030.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
MANGALORE REFINERY AND PETROCHEMICALS LIMITED (hereinafter referred to as
“the Holding Company™), and its subsidiary “ONGC MANGALORE PETROCHEMICALS
LIMITED? (the Holding Company and its subsidiary together referred to as  the Group™) and its
jointly controlled entity “SHELL MRPL AVIATION FUELS AND SERVICES LIMITED” for
the quarter and nine months ended 31 December 2018. The statement has been prepared by the
holding company’s management pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

This Statement is the responsibility of the Holding Company’s Management and approved by the
Board of Directors. The statement has been prepared in accordance with the Recognition and
Measurement principles laid down in Indian Accounting Standard for Interim Financial Reporting Ind-
AS 34, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are trec of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.




The review of the subsidiary company was conducted by one of the joint auditors M/s. Manohar
Chowdhry & Associates, included in the Statement, whose financial results reflect total revenues of
Rs.61,356.7 Imillions and total loss after tax of Rs.2,705.86millions. The consolidated financial results
also include the Group’s share of net profit after tax of Rs.10.87millions for the quarter and nine
months ended 31% December 2018, as considered in the statement in respect of one jointly controlled
entity whose interim financial results have not been reviewed by us. These interim financial results of
the subsidiary which has been reviewed by one joint auditor and the interim financial results of the
jointly controlled entity which was reviewed by other auditors whose reports have been furnished to us
by the management and our report on the statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiary and the jointly controlled entity, is based solely on
the reports of the other auditors.

Based on our review conducted as above, and based on the consideration of the reports of the other
auditors referred to, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results, prepared in accordance with applicable Indian Accounting
Standards and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

This report is strictly issued only for the internal purpose of consolidation of accounts of the holding
company and shall not be used by any other party or for any other purpose.

For SREEDHAR, SURESH & RAJAGOPALAN
Chartered Accountants
Firm Registration No. 0039578

N ol

For MANOHAR CHOWDHRY & ASSOCIATES
Chartered Accountants
Firm Registration No. OQ_I-QIQ?S ;

| P Paterad Yo \;\- T \D\\
d r N/
(CA. S.Subramaniam) (CA. Murali Mohan Bhat)

Partner
Membership No. 025433

Partner
| Membership No. 203592

Place: New Delhi
Date: 07.02.2019




MANGALORE. REFINERY AND PETROCHEMICALS LIMITED
CIN: L23209KA 1988G 01003959
(A subsidiary of Oil and Natural Gas Corporation Limited - ONGC)
Regd. Office : Mudapadav, Kuthethoor P.O., Via Katipalla, Mangaluru - 575 030, Karnataka.

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED DECEMBER 31, 2018

(All amounts are in T million unless othenvise stated)

552,284.74 636,880.57
2,508.22 2,739.20

Revenue from operations
Other income

Expenses:

Cost of materials consumed 450,597.42 431,790.55
Changes in invenlories of finished goods, stack-in-process and stock-in-trade (5.342.46) {8,799.89)/
Excise duty on sale of goods 76,555.45 146,330.58
Employee benefits expense 3,349.91 4,589.64
Finance costs 7.390.49 9,126,49
Depreciation and amortisation expense 7,505.25 9,660.92
Other expenses 15,525.92 17,949.62

V1. [Exceptionstitems income) expenses (ne) sl 2500

- Current year
- Earlier years
(2) Deferred tax

fems that will not be seclassified to profit or loss

(a) Remeasurement of the defined benefit plans 3794 54,95
(b) Effective portion of gains (losses) on hedging instrunienls in

cash flow hedges 1,24 (0.64)
(c) Income tax relaling to above 13.27 (19.21)

XiiL | Profit for the year attributable to

Owners of the Company (146.55) 19,926 45

Non controlling interest {1,325.87) (2,190.82)
XIV. | Other comprehensive incanie for the year attributable to

Owners of the Company 2591 33,77

Non controlling interest - 1.33

AV, | Total comprehensive income for the year ativibutable to
Owners of the Company (120.64) 19,960.22
Non controlling interest 325, {2,189.49)

Eamings per equity share:

(1) Basic (in ¥)
(2) Diluted {in T)
As per our report of even date attached For and on behalf of the Board
For SREEDHAR, SURESH & RAJAGOPALAN For MANOIIAR CHOWDHRY & ASSOCIATES SHASHLSHANKER
Chartered Accountants Chartered Accountants Chairman
Firm Registration No. : 3 Firm Registration Na, 80019978 b DIN: 06447938
o | o Q0 [/ o/ %o\

: X[ ) ol 4
CA.S.SUBRAMANIAM CAMURALI MEIIAN BIIAT M VENKATESH
Partner Partner ‘ \ i Managing Director
Membership No, 025433 Membership No. 203592 7 DIN: 07025342

NESH ME

Company Secretary

Place ¢ New Delhi
Date : 07/02/2019
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