
 

 
 
August 8, 2024 
 
The Secretary 
Corporate Relationship Dept.  
The Bombay Stock Exchange 
1st Floor, New Trading Ring 
Rotunda Building 
Phiroze Jeejeebhoy Towers  
 Dalal Street, Mumbai – 400 001 
 

The Secretary                    
National Stock Exchange of India 
Limited 
Exchange Plaza         
Bandra Kurla Complex         
Mumbai – 400 051   

Dear Sir, 
 
Sub: Unaudited Financial Results for the quarter ended 30 June 2024, 
Limited Review Report and 1st Interim Dividend 2024-25 
 
We herewith enclose the Unaudited Financial Results of the Company for the 
quarter ended 30 June 2024 and the Board has approved the results at its meeting 
held on 8 August 2024. Further, we enclosed the Limited review report of the 
Statutory Auditor for the quarter ended 30 June 2024. 
 
We further inform you that the Board of Directors of the Company at their meeting 
held today (i.e., 8 August 2024) has declared 1st Interim Dividend 2024-25 of 
Rs.300/- per equity share. 
 
As informed earlier, the record date fixed for the payment of interim 
dividend is 17 August 2024. The date fixed for payment of dividend is on 
or before 6 September 2024. 
 
The board meeting commenced at 01:15 P.M. and concluded at 02:40 P.M. 
 
Thanking you, 
 
Yours faithfully, 
For Page Industries Limited 
 
 
 
Murugesh C 
Company Secretary 
 
Encl: as above 
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Statement of Unaudited Ind AS Financial Results for the quarter ended June 30, 2024 

I
I SI. I 
No. 

Particulars 

1-- • -

Income 
--

a Revenue from opera t1ons (no te -1) 

1 
b <?_!_h_er_1n~o_me and finance •nc orn e 

-
Total income 

2 Expenses 
----

a Cost of raw materials consum ed 

le 

Purchases of traded goods 

Changes in inventories of fin, 
work-111-progress and stock-i 

Employee benefit s expense 

I e Depreciat ion and amort isat10 

I f Finance costs 

-
shed goods. 
n-trade 

- --
n expense 

-

-

-

g Other expenses 

Total expenses 
-- ---

-·- ---

------- - _!_ 
I 

3 months 
ended 

30.06.2024 

Unaudited 

1.2 7,75 1.79 

1,289.91 

1,29,041. 70 

- ·-
26,034 .31 

13.42 -1 .38 

19, 11 7.09 

! - -
20,125.53 _! 

2,209 .58 I 
1,1 68.94 

24,715.59 

1,06,795.42 

22,246.28 

-
(, in lakhs)J 

Preceding 3 Corresponding 
Year ended 

months ended 3 months ended 
31.03.2024 

31.03.2024 30.06.2023 

Refer Note 5 Unaudited Audited 

99,247.78 t ,22,907.44 '1,56 ,923.10 

1,373. 18 523 .1 6 3 ,239.89 
-

1,00,620.96 1,23,430.60 4,60 , 162.99 

- -
26,050.97 28,816.81 1, 13,336.20 

--
13,934 .55 16,773.37 61, 150.42 

- -

3,645.72 11,873 .21 33,972.1 6 

- - - - 1 
19,351.50 20,873 .95 I 80,36 1.21 

I -
2,256 .62 2,100.55 9 ,082.75 I 

- -
1,046.57 1,273.83 4,489.27 I 

I 19,832. 19 20,717.79 82 ,120.94 
--

86,118.12 1,02,429.51 I 3,84,512.95 

14,502.84 21,001.09 

-I 
75,650.04 

I r: ~~:f~~::::: t ax {1 -2) 

- ·- - -- - - - -
I 

I 
a Current tax 

-- -

I 

t 

I b Deferred tax charge/ (credit)_ 

c Tax expense perta1111ng to ear 
- ---

- Total tax expense 

1 5 ! Profit for the period/year (3-4) 

~ 6 I Other comprehensive in_come 

Other comprehensive income / 

lier ye::irs 

-- ---

(l oss) not to 
in subsequent 

I 
r 

1 
I 

I 
be rnclassified to profit or loss 

. periods: 

Re-measurement gains/ (losses) 
plans 

on deti~ed be~ 

- -
I 
Income tax effec t on above 

-
Other comprehensive income/ (I oss) for the year/ 
period, net of tax - -

7 
Total comprehensive income fo 
net of tax (5+6) 

r the year/ period, 

8 
Paid up equity share cap ital (Fa 
each) 

ce value of ~10 

--
9 

Earnings per equity share (Face 
. each) : 

value of ~10 
I 

a Basic 
I 

b Diluted 
I 
I --- -
I 

(D !'\ ( ,[ 

I • J •• 

5,838.17 

1114.15) 

- -
5,724.02 

I - -
16,522.26 ----

I 

I 
i 

205 .93 

(51. 84) 
- ----- ~ 

154.09 
- -

16,676.35 
-·-

1,115.39 
- -- --

---
148. 13 

148.1 3 
- -- -- i 
(not ;:111nual1sed) 

I ll ) I I' ; I f 'I~ 

3,.\30.00 5,270.00 19,080.00 
- - I 

252.54 (104.88) (497.79) 
-

- 148.51 
-

3,682.54 5,165.12 18,730.72 
- - - - j - -

10,820.30 15,835.97 56,919.32 I -----·~ - - - ---1 -
I ! - --

I 

I 

I --- -I I 

6 .88 55 .1 1 3~8 .31 
-

(1.7•1) (13.87) (82.6-1) 
--- - - - -- - - -

5.14 41.24 245.67 

10,825.44 15,877.21 57,164.99 
- -

1,115.39 1,115.39 1,11 5.39 
-' - -- --- · 

- ::: ::- I-

---- - --
97 .01 5 10.31 

- - -----
97.01 5 10.31 

(not annualised) (not annualised) 
-- - - -----

, I I 1 .'1 I I ~ [ l 



OC 
Notes: -

1 The accompanying unaudited Ind AS financial results have been mviewed by the Audit Committee and 
approved by the Board of Directors in their meeting held on August 08, 2024. 

2 The unaudited Ind AS financial results have been prepared in accordance with the recognition and measurement 
principles laid down in th e applicable Indian Accounting Standards (" Ind AS") prescribed under Section 133 of 
the Companies Act , 201 3, read with relevant rules thereunder and in terms of Regulati on 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations , 2015 (' the Regulation ') as amended . 

3 The Company is primarily engaged in the business of manufacturing , distribution and marketing of garments . 
These, in the context of Ind AS 108 on Operating Segments Reporting are considered to constitute one 
segment and hence, no further disclosure is required. 

4 Revenue from operations is net of sales incentives. 

5 The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures in respect 
of the full financial year upto March 31, 2024 and the unaudited published year to date figures upto December 
31, 2023 , bein g the date of the end of the third quarter of the previous financial year which were subjected to 
limited review. 

6 During the year ended March 3 1, 2023, the Company had received demand order amounting to ~ 12,710.52 
lakhs (including fine and penalty { 8,969.71 lakhs) from Commissioner of Customs regarding va luation of 
certain goods imported by the Company under the Customs Act , 1962. The Company had deposited { 326.1 4 
lakhs (March 31 , 2024: { 326.14 lakhs) under protest. The Company has filed an appeal before Customs, 
Exc ise and Serv ice Tax Appellate Tribunal (CESTAT) . During the quarter ended March 31, 2024, the Company 
had received a favourable order from CESTAT against the aforesaid matter. 

7 The Board of Directors of the Company at their meeting held on August 08, 2024 have declared interim 
dividend of { 300 per equity share for the financial year ended March 31 , 2025. 

8 The above unaudited Ind AS financial results of the Company are available on the Company 's website 
(www.pageind.com) and also on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com), 
where the shares of the Company are listed . 

9 Figures pe1iaining to prior period/ year have been regrouped and reclassified wherever necessary to conform 
to the classification adopted in th e current period . 

Bengaluru, India 
August 08, 2024 

• I J (Ifft, 

For Page Indust ri es Limited 

Ir J [ ll I< ; !Tll Et; l !IV ! I TfT l 



S.R. BATLIBOI & ASSOCIATES llP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24, Vilt al Mall ya Road 
Ben ga luru - 560001, India 

Tel : +9 l BO 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Ind AS Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Page Industries Limited 

I. We have reviewed the accompanying statement of unaudited Ind AS financial results of Page Industries 
Limited (the ·'Company'') for the quarter ended June 30, 2024 (the ·'Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ·'Listing Regulations"). 

2 . The Company ' s Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
·' Interim Financial Reporting'' prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company' s Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our revievv of the Statement in accordance ,.vith the Standard on Revievv Engagements 
(SRE) 2-110, ··Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards (" Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: IO I 049W/E300004 

{) \ S. As
8 

... 
~ 0 0 

Karnani 
Partner 
Membership No.: 061207 

umN: v+-0G1..~a-=r- B 
--Place. Benga-luru:-l-nd1-·:o 1--- ----------

Date: August 08, 2024 

S.R. Batl ibo1 & Asscciates LLP, a Limited Liability Partnership with LLP ldent1tv No. AAB·4295 
Reqd Office: 22 . Carnac Street, Block '8' , 3rd Floor, Kolka ta- 700 0 16 
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