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Website : www.newindia.co.in

Regd. & Head Office : New India Assurance Bldg., 87, M.G. Road, Fort, Mumbai - 400 001.
CIN No. L66000MH1919G01000526

Ref. No.: NIACL/CMD_BoardSectt/2022-23 13th September, 2022
To,

The Manager The Manager

Listing Department Listing Department

BSE Limited The National Stock Exchange of India Ltd.
PhirozeJeejeebhoy Tower Exchange Plaza, 5t floor, Plot C/1,

Dalal Street G Block, Bandra-Kurla Complex

Mumbai 400 001 Mumbai 400 051

Scrip Code: (BSE — 540769/NSE — NIACL)
Dear Sir/Madam,

Sub: Newspaper Cutting regarding Corrigendum to 103 AGM Notice

This has reference to our letter dated 12.09.2022 whereby we informed with regard
to Notice of 103 AGM dated May 23, 2022, the Government of India vide Order No.
F. No. A-11011/02/2022 - Ins. I dated 11th September, 2022 has appointed Ms.
Neerja Kapur, General Manager of the Company as the Chairman cum Managing
Director on the Board of The New India Assurance Co. Ltd., Mumbai, with effect
from 12.09.2022. The same has been placed as Item No. 7 along with explanatory
statement in the Corrigendum.

The Corrigendum has also been published in the "Financial Express" (English),
"Loksatta" (Marathi) and "Jansatta" (Hindi) on 13.09.2022 and the said
Corrigendum to 103 AGM notice is also available on Company's website at
www.newindia.co.in.

A copy of the aforesaid Newspaper cuttings is enclosed.

This is for your information and records.

Yours Sincerely,
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IMPACT OF HIGHER CEREAL AND VEGETABLE PRICES

Food inflation rises to 7.6% in Aug

SANDIP DAS
New Delhi, September 12

RETAIL FOOD INFLATION
accelerated to 7.6% in
August, from 6.7% in July,
drivenbyajumpinthe prices
of cereals, vegetables, pulses
and milk & milk products.
This has pushed overall infla-
tion measured by the con-
sumer price index to 7% on
yearin August,from 6.71%in
the previous month.

Inflation in food and bev-
erages rose to 7.57% in
August,from 6.71% reported
in July, because of a spike
in prices of cereals, and
some of the key vegetables
and fruits.

Food inflation was 7.56%
in June and 7.84% in May.

A clutch of items like
potato,tomato,lemon,wheat,
banana, brinjal and milk saw
sharp price increases in
August.

Inflation in potato and
tomato rose by 40.32%
and 16.51%, respectively,
in August 2022; onion
price inflation was down

Change in inflation for Aug 2022 ..
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18.48% on year. Brinjal

prices rose by 14.67% in
August 2022.

The country’s potato out-
putin the 2021-22 crop year
(July-June) has declined to
53.6 million tonne (mt) from
arecord output of 56.1 mt in
2020-21.

Similarly, tomato output
has declined to 20.30 mt in
2021-22fromarecord 21.18
mt in the previous year.

Due to heavy rains in the

High-frequency bands:
Govt to take a call soon

TELECOM AND SATELLITE
operators should look at using
the same spectrum bands in
coordination with each other,
and the decision on the use of
high-frequency range for
broadband is likely to be taken
in 4-5 months, a senior gov-
ernment official said.

Telecom secretary K Rajara-
man,while speakingatan ITU-
APT Foundation of India event,
said that with more people in
India joining the digital band-
wagon, data consumption will
rise and in turn, the pressure
on use of spectrum will also
increase.

Hesaid thatit’s veryimpor-
tant to discuss the possibility
of convergence with terrestrial
networks (mobile networks)
and non-terrestrial networks.

“I think there are options
available, and therefore, we
should be able to make some
decisions over the next four or
five months,” Rajaraman said.

The Department of Tele-
com has sought recommenda-
tions from the Telecom Regu-
latory Authority of India (Trai)
on high-frequency bands,
including 27.5-28.5 Giga-

Indigenous
vaccine to
help curb
disease in
cattle: PM

PM Narendra Modi

SANDIP DAS
New Delhi, September 12

PRIME MINISTER NAREN-
DRA Modi on Monday said
that scientists have devel-
oped an indigenous vaccine
for lumpy skin disease (LSD),
which has so far spread across
11 states.

“Development of the
indigenous vaccine for LSD
and its quick spread across
India, and efforts to control
the movement of cattle from
one state to another are the
steps being taken to control
LSD,” Modi said at the inau-
gural event of the World
Dairy Congress, organised by
the International Dairy Fed-
eration.

Lumpi-ProVacInd —
jointly developed by ICAR’s
National Research Centre on
Equines, Hisar, Haryana and
the Indian  Veterinary
Research Institute (IVRI),
Izzatnagar, Uttar Pradesh.

LSD has spread to 11
states including Gujarat,
Rajasthan, Punjab, Haryana,
Uttar Pradesh and Andhra
Pradesh, and has impacted
around 60,000 cattle.

F-i-nanci“.ep. .in

The Department of Telecom
has sought
recommendations from Trai
on high-frequency bands

hertz,E(71-76 GHzand 81-86
GHz)and V(57-64 Ghz)bands.
Digital Communications
Commission member (Tech-
nology) AK Tiwari said that the
world is looking at India to
resolve the issue of co-exis-
tence, and if Trai successfully
resolves it then several coun-
tries globally will adopt it.

N
N9
N
2 3

Brinjal

Refined oil

key tomato growing regions
of Karnataka in the last few
weeks, tomato crop produc-
tion has been hit and prices
are expected to be firm in the
next four to sixweeks, traders
say.

Negative onion inflation
in August 2022 was due toa
bumper output of 31.12 mt
in the 2021-22 crop year,
against 26.64 million tonne
in2020-21.

Inflation in cereals was

9.57% in August, up from
6.9% in July, compared with
2.52% for pulses and (-)
4.57% for eggs. Wheat prices
rose by 15.72% in August
2022.

Wheat output in the
2021-22 crop year (July-
June), as per the agriculture
ministry, has declined by
around 3% on year to 106.8
mt because of heat waves
during the flowering stage of
the crop in March. In May,
2022, India banned wheat
exports for ensuring domes-
tic supplies.

Chicken prices witnessed
negative inflation of 4.16%
in August 2022 against
2.28% in Julyand 19.42%in
June 2022, while the overall
food inflation in the meatand
fish category was 0.98%.
Inflation in pulses categoryin
August 2022 was a moderate
2.52%, while chana prices
declined by 1.28%.

Banana prices rose by
17.84% in August. Milk
inflation in August was at
6.46%.

The edible oil and fat cate-

gory saw inflation at
4.62% in August 2022, while
it was 7.5% in July 2022,
mostly contributed Dby
sharp spikes in domestic
prices of edible oil in the last
oneyear.

For mustard oil, inflation
was only 0.79% in August
2022.Inflation in refined oil
(sunflower, soybean and
palm)was 7.53% because of a
rise in global prices of edible
oil, pushing up domestic
prices.

However, global prices of
edible oils such palm and soy-
bean oil have declined by
more than 30% in the last
two months.

Since May, the global price
of palm oil had started to
decline gradually after
Indonesia, the biggest
exporter of the item, removed
aban on shipments.

India imports 56% of its
edible oil requirements. Last
month, edible oil manufac-
turers, including Adani
Wilmar, EmamiAgrotech and
Ruchi Soya, had cut retail
prices of edible oils.

[IT-M first institution in India
to join IBM’s quantum network

FE BUREAU
Chennai, September 12

INDIAN INSTITUTE OF Tech-
nology Madras (IIT-M) has
become the first Indian insti-
tution tojoin IBM's quantum
network with an aim to
advance quantum computing

skills development and
research in India, the com-
pany said on Monday.

IIT-M joins a network with
more than 180 members,
including Fortune 500 com-
panies, startups, academic
institutions, and research
labs. It will get cloud-based
access to IBM’s most
advanced quantum comput-
ing systems and quantum
expertise to explore practical
applications.

IIT-M's Centre for Quan-
tum Information, Communi-
cation and Computing will
focus on advancing core algo-
rithms in

quantum optimisation, and
applications research in
finance. They will use IBM
quantum services alongside
the open-source Qiskit
framework to explore areas
such as quantum algorithms,
quantum machine learning,
quantum error correction
and error mitigation, quan-
tum tomography and quan-
tum chemistry.

V Kamakoti, director, IIT-
M, said, “We are very excited
to partner with IBM in the
quantum science and engi-
neering area.

“We  have already
launched a course on quan-
tum technologies under
NPTEL co-taught by our fac-
ulty and professionals of
IBM.”

Kamakoti said the insti-
tute aims to set up an IITM-
IBM quantum innovation
hub.

Sandip Patel, managing
director,IBM India,“Thisisan
exciting time for us to work
together and leverage each
other’s expertise to drive
breakthroughs in the field of
quantum computing.

The collaboration will
open new avenues to work
with industry partners to
accelerate research, make
quantum real and create a
vibrant quantum ecosystem
in India. We believe the joint
work will contribute towards
India’s national mission on
quantum technologies and
applications to growand pre-
pare India for the future, fur-
theradvancing India as one of
the global powerhouses in
computing.”
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Coal supplies to non-power
sectors drop 29% in FY23

INDRONIL ROYCHOWDHURY
Kolkata, September 12

SUPPLY OF POWER tothenon-
regulated sectors (NRS) has
dipped 28.5% on year so farin
the current financial year,
despite the PSU miner, Coal
India (CIL) achieving 24.3%
increasein productionand 10.6
% increase in offtake. While
CIL’s total daily despatch of
rakes during July this year has
increased to 261 from 244.5
rakes during the same month
last year, daily despatches of
rakes to the NRS consumers
decreased to 12.7 from 33.9
during the same month a year
before.

June was an even worse
month for NRS consumers,
when supplies to them went
down to 10.8 rakes per day
against41 rakesduringJunelast
year. Total rake despatches
increasedtoanaverageof 288.5
a day during June this year
against 262.8 rakesadayduring
the same month last year,
according to coal ministry data.

NRS consumersincludealu-
minium, cement, sponge iron,
paper, ceramics, tea, textile and
captive power producers (CPPs).
Supplies to the industries
including CPPs were restricted
to 75% of theannual contracted
quantity (ACQ) for enhanced
supplies tothe powersectorand
daily despatches to the indus-
tries were limited to 0.2 million
tonne,against a requirement of
0.5 million tonne a day.

Supplies to the CPPs alone
shrunk by 31.7% y-o-y so far,
the coal ministry data shows.

According to sources in the

The decrease in supply is despite PSU miner Coal
India achieving a 24.3% increase in production and
10.6 % increase in offtake

industry, notwithstanding the
Cabinet Committee of Eco-
nomicAffairs’guideline that the
targeted allocation to the NRS
consumer should be at least
25% of the total production,
despatches of the NRS con-
sumers have been 149% of the
totaldespatchessofar.Asperthe
CCEAguidelines, the proportion
of coal allocation between the
power and the non power sec-
tors should be kept at the same
level as the average proportion
in the last five years, i.e 75:25.
Buttheactual supplyratiotothe
NRS has been much lower dur-
ing thelast six months.

Under such a situation, the
fertiliser industry has been suf-
fering immensely. The tea
industry, the country’s fourth
largest exporter, is paying a
hefty premium to the tune of
3¥18,000-20,000 per tonne to
source coal.

CPPs are either kept idle or
industries linked to CPPs are
forced to buy power from the
market, leading to system inef-
ficiency in the form of high
A&TClosses and higher specific
consumption of power while
running at low capacities, the
sources said.

Continuous process plants
arecompelled to purchase from
power exchanges, leading to
increase in power demand and
inflated exchange rates. This is
resulting in lower availability of
power for domestic consump-
tion, making it impossible for
state discoms to source power
from exchanges at larger vol-
umes and higher rates, 10
industry bodies including sec-
tors like aluminium, sponge
iron, tea, cement, paper, fer-
tiliser, textileand other coal con-
sumers, said in the joint repre-
sentation made to the PMO.

BYD delivers over 450 e6 vehicles across India

FE BUREAU
Chennai, September 12

BYD INDIA, A subsidiary of
China’sbiggest electriccarmaker
BYD, has delivered more than
450 premium e6 eMPVs assem-
bled at its facility in Chennai to
customersacross the country.
The company recently

introduced the e6 MPV for
private buyers in the Indian
market at a price of ¥29.15
lakh (ex-showroom). The
vehicle was launched for
commercial operators at the
same price lastyear.BYD first
launched the model in Delhi,
Mumbai, Bengaluru,Ahmed-
abad, Chennai, Hyderabad,

Vijaywada, and Kochi.

The e6 comes with a large
trunk space of 580 litres and
is capable of regenerating
power fromaslowas 2 kmph.
Equipped with a 71.7 kWh
blade battery, it has a WLTC
range of 520 km (city) and a
WLTC (combined) range of
415 km on a single charge.
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PUNJAB NATIONAL BANK
General Services Administration Division
1st Floor, Plot 4, Sector 10, Dwarka, New Delhi-75
Tel No. 011-28044402; e-mail: maintenance@pnb.co.in

e- TENDER NOTICE

Punjab National Bank invites e-tender from eligible bidders for
“OPERATION & COMPREHENSIVE ANNUAL MAINTENANCE
CONTRACT OF HVAC SYSTEM OF HEAD OFFICE, PUNJAB
NATIONAL BANK, DWARKA, PLOT NO 4, SECTOR -10, NEW
DELHI 110075”. Tender cost is 31,180/- (i/c GST @ 18%).
Estimated cost of the work is 83.32 lacs (i/c GST). Tenders may
be downloaded from Bank’s website https://etender.pnbnet.in or
https://pnbindia.in.Last date & Time for downloading tender, Bid
preparation and Hash submission is 20.09.2022 upto 1500 hrs.
Last date for Bid Submission and Re-encryption is 21.09.2022 till

Any corrigendum/clarification in respect of above said work shall
be released only at our website https://etender.pnbnet.in or
https://pnbindia.in which may be visited regularly.

B punpel netionol bonk

Chief Manager

Place: Mumbai

Date: September 12, 2022

NEW INDIA ASSURANCE
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The New India Assurance Co. Ltd

Regd. & Head Office: 87, M.G. Road, Fort, Mumbai - 400 001
CIN No: L66ODOMHIZ1I9GOI000526 , IRDAI Reg No 190
Tel: +91 22 22708263 : Fax : +91 22 22652811
Email : investors@newindia.co.in : Website : www.newindia.co.in

CORRIGENDUM TO 103 ANNUAL GENERAL MEETING

The corrigendum is being issued in continuation of the Notice dated 23rd
May 2022, circulated to the Shareholders on 5th September 2022, for AGM
to be held on Wednesday, September 28, 2022 at 11:00 am. IST through two-
way Video Conferencing ("VC') facility / Other Audio Visual Means ("OAVM').
All the concerned are hereby informed that:

The Government of India vide Order Mo. F. No. A-11011/02/2022 -
11th September, 2022 has appointed Ms. Neerja Kapur, General Manager
of the Company as the Chairman cum Managing Director of The New India
Assurance Co. Ltd., Mumbai, with effect from 12.09.2022. The same has been
been placed as Item No. 7 along with explanatory statement attached thereto
as under and is a Corrigendum to Notice of 103 Annual General Meeting.,

For THE NEW INDIA ASSURANCE CO LTD.

Company Secretary & Chief Compliance Officer

Ins. | dated

Sd/-
JAYASHREE NAIR

about coins

the public*

“Terms & conditions apply

® Do not believe in misleading information or rumours

® Bank branches are required to accept coins from

For more details, give a missed call to 14440
or visit https://rbikehtahai.rbi.org.in/coins
For feedback, write to rbikehtahai@rbi.org.in
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Coins of different designs

in same denomination remain
in circulation at the same time
as coins have a long life.
Accept them
without hesitation

Issued in public interest by

RESERVE BANK OF INDIA

www.rbi.org.in
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HONOURING THE FINEST
DISTRICT MAGISTRATES IN INDIA

The Indian Express announces the second edition of The
Indian Express Excellence in Governance Awards. The
award celebrates District Magistrates across the nation
who have been the agents of progress and change.
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HONOURING THE FINEST

DISTRICT MAGISTRATES IN INDIA

The Indian Express announces the second edition of The
Indian Express Excellence in Governance Awards. The
award celebrates District Magistrates across the nation
who have been the agents of progress and change.
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