G. G.DANDEKAR MACHINE WORKS LTD.

Ref No.: GGD/Sec./2021/06/04 Built to Last
June 29, 2021

To,
The Corporate Relationship Department
BSE Limited
1" Floor, P. J. Towers,
Dalal Street, Fort
Mumbai — 400 001
Ref: Serip Code: 505250

Sub: Outcome of the Board Meeting held on June 29, 2021

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board of Directors in its meeting held today i.c. on
June 29, 2021, Tuesday has inter alia, considered, approved and takes on record the
following:

1. Approved the Standalone and Consolidated Audited Financial Results of the
Company for the quarter and year ended 31st March 2021, which have been audited
by M/s Kulkarni Soman & Associates, Chartered Accountants, Statutory Auditors of
the Company. The same is enclosed herewith along with the Auditors Report dated
June 29, 2021 and Declaration of unmodified opinion pursuant to Regulation 33(3)(d)
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. The appointment of Mrs. Anagha Kulkarni as Chief Financial Officer and Key

Managerial Personnel of the Company w.e.f. June 29, 2021. Her profile is given
below:
Mrs. Anagha Kulkarni has completed M.Com and is a Chartered Accountant
(Membership No. 148545), with post qualification experience of 9 years. She was
earlier working with M/s. Urschel India Trading Pvt Ltd, M/s. S. H. Pitkar Orthotools
Pvt Ltd and GRS and Associates, Pune.

3. The re-appointment of Mr. Mangesh Joshi, Executive Director as such for another
term of three years w.e.f. 25th July, 2021 up to 24th July, 2024, not liable to retire by
rotation, subject to the approval of Members by way of an Special Resolution in the
ensuing Annual General Meeting. Mr. Mangesh Joshi is not related to any of the
Directors on the Board and Promoters of the Company.

As per BSE Circular no LIST/COMP/14/2018-19 dated 20.06.2018 the Company
hereby affirms that Mr. Mangesh Joshi is not debarred from holding the office of
director by virtue of any SEBI order or any other such authority. His profile is given
below.
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Profile of Mr. Mangesh Joshi:
Mr. Mangesh Joshi (age 50 years) is a graduate in Mechanical Engineering and post
graduate in Management Science from University of Pune. He has been associated
with the Kirloskar group since last 30 years. He started the role with the Company in
the year 2015 as Additional Director and subsequently was re-designated as
Exccutive Director at the Annual General Meeting w.c.[. 25th July, 2015 for a period
of 3 years and w.e.f. 25th July, 2018 for a further period of 3 years.

The meeting of the Board of Directors of the Company commenced at 12.00 p.m. and
concluded at 83 ! 35S pm

Please take the above information on record.

Thanking You
Yours Sincerely,

For G. G. Dandekar Machine Works Limited

)

i
o

Sayalee Yengul
Company Secretary & Compliance Officer

Encl: As above
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N o Rs. In lakhs

G.G.DANDEKAR MACHINE WORKS LIMITED
flogletorod Oftico | 211 A, MIDC, Butiborl Industrlal Area, Village Kinh), Tal. Hingna, Dist. Nagpur - 441 122
Statemont of Standalone Audited Financlal lesulty for the Quarter and Year Ended 31-Mar-2021

Particulars Quarter Ended Year Ended
N-Mar-21 | 31-Dec20 | 31-Mar-20 | 31-Mar-21 | 31-Mar-20
_ - _ Audited Unaudited |  Audited Audited Audited
1 |Incoms from operations I
(a) Resvenue from Operations 132.91 134.90 103.49 A57.04 42062
| (b) Other income == nRY 12.79 13.07 8221 3894
| 1otal Income it 186.38 147,69 116.56 539.25 459.55
2 [Expenses o
(a) Cost of materials consumed 0657 B5.42 A8.80 29192 21373
(1) Purchases ol traded goods 2 . . . 2
{c) Changes In inventories of work-In-progress & Stock-In- 31.20 081 (2.96) 14.47 19.17
trade
() Lmployee benefits expenses 45,54 37.71 44 87 160.56 196.27
(e} Finance costs . . - %
(1) Depreciation and Amortisation expenses 16495 16 95 1883 6780 75.47
(1) Other expenses S8 HA 21.09 113.73 116.55 321.70
Total expenses (atog) 252.05 161,98 223.36 651.29 826.34
3 |Profit / (Loss) before exceptional and extraordinary ltems (65.67) (14.29) (106.80) (112.04) (366.79)
| |andtax(1-2)
4 |Exceptional items - - - - -
5 |Profit/(Loss) Before Tax (3+4) (65.67) (14.29) (106.80) (112.04) (366.79)
6 |Tax expense
(a) Current tax - - -
(b) Tax relating to prior period - - )
(c) Deferred tax 4.79 (0.72) (0.24) 263 (25.99)
7 |Net Profit / (Loss) for the perlod (5-6) (70.46) (13.57) (106.56) (114.67) (340.80)
Other Comprehensive Income/ (Expense)
Items that will not be reclassificd to Profit & Loss Account 202.25 570.82 (616.78) 1,096.91 (250 45)
Income tax elfect on above . . u = 5
Total Other Comprehensive Income for the perlod net of 202.25 570.82 (616.78) 1,096.91 (250.45)
tax
9 |Total Comprehensive Income for the perlod net of tax (7+8) 131.79 557.25 (723.33) 982.24 (591.24)
10 |Pald up Equity Share Capital (Face Value of INR 1 Each 47.61 47.61 47.61 47.61 47.61
11 |Other Equity 3,877.71 2,895.47
12 |Basic and Diluted EPS (INR)(Face Value of INR 1 Each) (1.48) (0.29) (2.24) (2.41) (7.16)
[not annualized)




Statement of Assets and Liabilities on Standalone Basis (Audited)

Rs. In lakhs
Particulars As at As at
31 Mar 2021 31 Mar 2020
X %
ASSETS
1 Non-current assets
{a) Property, Plant and Equipment 923.46 950.73
(b} Intangible Assets 0.69 2.15
(i) Investments 2,736.89 2,025.91
(i)  Loans 2.27 5.86
Sub-Total 3,66331 3,024.65
2 Current assets
{a) Inventories 80.67 106.71
(b} Financial Assets
{i) Trade Receivables 19.37 14.32
(ii)  Cash and Cash Equivalents 160.12 19.53
(i)  Bank Bzlances other than (i) above 76.47 70
{iv) Others 236.61 152.66
(c} Current Tax Assets (Net) 175.38 173.77
(d) Other Current Assets 33.54 27.24
Sub-Total 782.16 564.23
3 Assets classified as held for sale 4.03 4.03
TOTAL 4,449.50 3,592.91
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 4761 A47.61
(b) Other equity 3,877.71 2,895.47
Sub-Total 3,925.32 2,943.08
Liabilities
1 Non-current liabilities
(a) Provisions 1.86 221
{b) Deferred Tax Liabilities (Net) 71.11 68.48
{c} Other Non-Current Liabilities - 1.06
Sub-Total 72.97 71.75
2 Current liabilities
(a) Financial Liabilities
{(f)  Trade Payables 231.51 314.49
(i)  Other Financial Liabilities 90.34 86.39
(b) Other Current Liabilities 80.87 106.84
{c) Provisions 48.49 70.36
Sub-Totai 451.21 578.08
3 Liabilities associated with assets held for sale - -
TOTAL 4,449.50 3,592.91




G. G. DANDEKAR MACHINE WORKS LIMITED
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH, 2021

{Rs. In Lakhs)
Particulars FY 2020-21 FY 2019-20

Cash Flow from operating activities
Net Profit before tax (112.04) (366.79)
Adjustment for:
- Depreciation 67.80 75.47
- Gratuity 2.52 1.64
-  Fixed Assets Written off 0.94 0.25
- Interest & Dividend Received (22.31) (34.05)
Operating profit before working capital changes (63.10) {323.48)
(Increase) / Decrease in Other Non Current asset 3.59 0.14
(Increase) / Decrease in Inventories 26.04 15.06
(Increase) / Decrease in Other Bank Balances (3.93) -
(Increase) / Decrease in Trade receivables (5.05) (0.08)
(Increase) / Decrease in Other Financial Assets (86.49) 113.32
{Increase) / Decrease in Other Current Assets (6.30) (9.66)
Increase / (Decrease) in Provisions (22.21) (30.85)
Increase / (Decrease) in Trade Payables (82.97) 70.08
Increase / (Decrease) in Other Financial Liabilities 3.94 (84.05)
Increase / (Decrease) in Other Non Current Liabilities (1.06) -
Increase / (Decrease) in Other Current Liabilities (25.98) 40.18
Cash generated from operations (263.53) (209.34)
Direct Taxes (Paid)/Refunded (1.61) (50.86)
Net cash from operating activities (265.13) {260.20)
Cash flow from Investing activities
Purchase of Fixed Assets - -
Deposit with Banks - (70.00)
Interest & Dividend received 22.31 34.05
Proceeds / (Repayment) from Non Current Investments 383.41 349.86
Investment in Associate - 0.49
Purchase of non-current investments - 37.50
Net Cash flow from investing activities 405.73 275.92
Cash flow from financing activities
Interest Paid - #
Net Cash flow from Financing Activities - -
Increase / (Decrease) in cash and cash equivalents 140.59
Cash and cash equivalents at beginning of the year 19.53
Cash and cash equivalents at end of the year 160.12




Notes:
1 The above results have been audited and recommended by the Audit Committee and approved by the
Board of Directors of the company in their respective meetings held on 29th June, 2021.

2 During the quarter and year ended 31st March 2021, the Company sold certain investments being equity
shares of listed companies, for Rs. 383.41 lakhs. The sale resulted in a Profit of Rs. 294.30 lakhs which has
been transferred to Retained Earnings with corresponding adjustment in the ‘Other Comprehensive
Income’ under Other Equity.

3 During the quarter ended 31st March 2020, the Company sold certain investments being equity shares of
listed companies, for Rs. 36.98 lakhs. The sale resulted in a Profit of Rs. 31.88 lakhs which was transferred
to Retained Earnings with corresponding adjustment in the ‘Other Comprehensive Income’ under Other
Equity.

4 During the year ended 31st March 2020, the Company sold certain investments being equity shares of listed
companies, for Rs. 349.86 lakhs. The sale resulted in a Profit of Rs. 334.07 lakhs which was transferred to
Retained Earnings with corresponding adjustment in the ‘Other Comprehensive income’ under Other
Equity.

5 During the year ended 31st March 2020, the Company opted for the Maharashtra Settlement of Arrears of
Tax, Interest, Penalty or Late Fee Ordinance, 2019 {the Amnesty Scheme) for the period FY 2010-11 to FY
2015-16 and settled the liability under the amnesty scheme amounting to Rs. 90.74 lakhs.

6 Post balance sheet date, the Company has sold certain investments being equity shares of listed companies
for Rs. 401.02 lakhs. The sale resulted in a Profit of Rs. 360.96 lakhs which has been transferred to Retained
Earnings with corresponding adjustment in the ‘Other Comprehensive Income’ under Other Equity.

7 Post balance sheet date, the Company has invested Rs. 380.01 lakhs in 14,989 nos. of 6% Compulsorily
Convertible (Non-Cumulative) Preference Shares (CCPS) of Navasasyam Dandekar Pvt. Ltd., the Associate
entity of the Company, for a period up to 20 years, having of Rs. 100/- each at a premium of Rs. 2,435.28/-
per share.

8 The Company has considered the possible effects that may result from COVID-19 in the preparation of these
financial results including the recoverability of carrying amounts of financial as well as non-financial assets.
In developing the assumptions relating to the possible future uncertainties in the economic conditions

9 The figures of last quarter are the balancing figures between audited figures in respect of the Full financial
year and the publiished year to date figures up to the third quarter of the current financial year.

10 Figures for the previous periods have been regrouped wherever required.

11 Quarterly Reporting of Segment wise Results under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 is not published as the Company has only one line of business
i.e, Food Processing Machinery.

For G.G. Dandekar
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KULKARNI SOMAN & ASSOCIATES

CHARTERED ACCOUNTANTS

Office : Flat No. §, Sagar Apartment, Mahaganeash Colony, Paud Road, Pune 411 038,
E-mail : kulkarnisemanassociates@gmail.com | www kulkarnisoman.com

Independent Auditor's Report on the Quarterly and Annual Audited Standalone
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
G. G. Dandekar Machine Works Limited

Report on the aundit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly and annual financial results of G. G.
Dandekar Machine Works Limited (the "Company") for the quarter and year ended March
31, 2021 (the "Statement") attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations™).

In-our opinion and to the best of our information and according to the explanations- given to
us, these standalone financial results:
i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net loss and other comprehensive income and other
financial information of the Company for the quarter and year ended March 31, 2021.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the
Standalone Financial Results’ section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Mobile : +81 G9216 62545 | 88220 18865 | 93712 75544 | 98811 52526
Mailing Address : Post Bax No. 1945, Ex-Servicemen Colony Post Office, Paud Road, Pune - 411 038.
Registered Office : Plot Ne. 42, S. No. 78, "Yogeshwari®, Pooja Park, Paud Road, Kothrud, Pune - 411 038.




Management’s Responsibilities for the Standalone Financial Results

These quarterly and annual financial results have been prepared on the basis of the standalone
financial statements. The Company's Board of Directors are responsible for the preparation
and presentation of these financial results that give a true and fair view of the net loss and
other comprehensive income and other financial information in accordance with the
accounting principles generally accepted in India including the Indian Accounting Standards
specified in the Companies (Indian Accounting Standards) Rule 2015 (as amended) under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design; implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or
EITOor.

In preparing .the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor' s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
results.

As a part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those




risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from an error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of intemnal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls, with reference to financial statements, in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related fo events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters:
1. The quarterly standalone financial results for the period ended March 31, 2021 are the
derived figures between the audited figures in respect of the year ended March 31,

2021 and the published year-to-date figures up to December 31, 2020, being the date

of the end of the third quarter of the current financial year, which were subjected to
limited review as required under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2013.




2. We draw your attention to the following:

In our earlier limited review reports and annual audited standalone financial results
for the period ended 31 March, 2020, we had invited your attention to the facts
relating to decline in the turnover of food processing machinery activity (the Activity)
of Company and that the Company has promoted another company ‘Navasasyam
Dandekar Private Limited” (JV Company) in a joint venture with certain industry
experts. As per the audited financial statements for the Financial Year 2020-21 the
operations of JV Company have resulted in profits. We are informed that the
Management is confident of achieving business synergy and growth in the
manufacturing activity of the Company with the promotion of the JV Company.
Despite the stabilization of activities of the JV Company and view of the Management
regarding business synergy and growth in the manufacturing activity, we are of the
view that sustenance of the activity depends on the achievement of business synergy
of the Company and the JV Company.

Our opinion is not modified in this respect.

For Kulkarni Soman & Associates,

Chartered Accountf,_l!ltws,\
[F. R. No. 1397@":_\_1%@\
s/

Date: 29.06.2021 Partner
Place: Pune M. N. 139656
UDIN: 2128656 AA 4 A A 1F 22,




- _—_ul Rs. In lakhs |
G.G.DANDEKAR MACHINE WORKS LIMITED R
Registered Office : 211 A, MIDC, Butiborl Industrial Area, Village Kinhi, Tal. Hingna, Dist. Nagpur - 441 122
Statement of Consolidated Audited Financlal Results for the Quarter and Year Ended 31-Mar-2021
Particulars o Quarter Ended B Year Ended
31-Mar-21 31.00c20 | 31-Mar20 | 31-Mar21 | 31-Mar-20
Audited Unaudited Audited | Audited ___M__
1 [Income from operations -
(a) Revenue from Operations 132 51 134.90 103 49 457 04 42062
(b] Other income 5387 12.79 1307 8221 31294
Total income . 186.38 147.69 116.56 539.25 459.55
2 |Expenses
(a) Cost of materials consumed 06,52 85.42 48 89 29192 21373
(b) Purchases of traded goods - E : ’ i
() Changes in inventories of work-In-progress & Stock-in- 34.20 0.81 {2 96) 14.47 1917
trade
(d) Employee benefits expenses 45.54 37.71 44 87 160 56 196 27
(e) Finance costs - - - % -
(f) Depreciation and Amortisation expenses 16.95 16.95 18.83 67 80 75.47
(g) Other expenses 58.84 21.09 11373 116.55 32170
Total expenses (a to g) 252.05 161.98 223.36 651.29 826.34
3 |Profit / (Loss) before exceptional and extraordinary items (65.67) (14.29) (106.80) (112.04) (366.79)
and tax (1-2)
4 |Exceptional items - - - . «
5 |Profit/(Loss) Before Tax (3+4) (65.67) (14.29) (106.80) (112.04) (366.79)
6 |Tax expense
(a) Current tax -
(b) Tax relating to prior period - - -
(c) Deferred tax 4.79 (0.72) (0.24) 263 {25 99)
7 |Net Profit / (Loss) for the period (5-6) (70.46) (13.57) (106.56) (114.67) (340.80)
8 |Share in Profit / (Loss) of Associate Company 83.14 20.20 1.10 122.24 1.10
9 |Net Profit / (Loss) for the period (7+8) 12.68 6.63 (105.46) 7.57 (339.70)
10 |Other Comprehensive Income/ (Expense)
Items that will not be reclassified to Profit & Loss Account 202.25 570.82 (616.78) 1,096 51 (250 45)
Income tax effect on above - - - - -
Total Other Comprehensive Income for the period net of 202.25 570.82 (616.78) 1,096.91 (250.45)|
tax
11 |Total Comprehensive Income for the period net of tax 214.94 577.45 (722.24) 1,104.48 (590.14)
(9+10)
12 |Paid up Equity Share Capital (Face Value of INR 1 Each 47.61 47.61 47.61 47.61 47.61
13 |Other Equity 4,001.05 2,896.57
14 |Basic and Diluted EPS (INR)(Face Value of INR 1 Each) 0.27 0.14 (2.22) 0.16 (7.13)
[not annualized]




Statement of Assets and Liabilities on Consolidated Basis (Audited)

Rs. In lakhs
Particulars As at As at
31 Mar 2021 31 Mar 2020
k. z
ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 923.46 990.73
(b) tntangible Assets 0.69 2.15
(i) Investments 2,860.23 2,027.01
(i)  Loans 2.27 5.86
Sub-Total 3,786.65 3,025.75
2 Current assets
{a) Inventories 80.67 106.71
(b) Financial Assets
()  Trade Receivables 19.37 14.32
(i)  Cash and Cash Equivalents 160.12 18.53
(iif)y  Banl Balances other than (ii) above 76.47 70
{iv) Others 236.61 152.66
(c) Current Tax Assets (Net) 175.38 173.77
(d) Other Current Assets 33,54 27.24
Sub-Total 782.16 564.23
3 Assets classified as held for sale 4.03 4.03
TOTAL 4,572.84 3,554.01
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 47.61 47.61
(b) Other equity 4,001.05 2,896.57
Sub-Total 4,048.66 2,944.18
Liabilities
1 Non-current liabilities
(a} Provisions 1.86 2.21
(b) Deferred Tex Liabilities (Net) 73 B 68.48
{c) Other Non-Current Liabilities - 1.06
Sub-Total 72.97 71.75
2 Current liabilities
(a) Financial Liabilities
{i) Trade Payables 231.51 314.48
(i)  Other Financial Liabilities 90.34 86.35
(b) Other Current Liabilities 80.87 106.84
{c) Provisions 48.49 70.36
Sub-Total 451.21 578.08
3 Liabifities associated with assets held for sale - -
TOTAL 4,572.84 3,594.01




CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH, 2021

(Rs. In Lakhs)

Particulars FY 2020-21 FY 2018-20
Cash Flow from operating activities
Net Profit before tax (112.04) (366.79)
Adjustment for:
- Depreciation 67.80 75.47
- Gratuity 2.52 1.64
- Fixed Assets Written off 0.94 0.25
- Interest & Dividend Received (22.31) (34.05)
Operating profit before working capital changes (63.10) (323.48)
(Increase) / Decrease in Other Non Current asset 3.69 0.14
(Increase) / Decrease in Inventories 26.04 15.06
(Increase) / Decrease in Other Bank Balances (3.93) -
(Increase) / Decrease in Trade receivables (5.05) (0.08)
(Increase) / Decrease in Other Financial Assets (86.49) 113.32
(Increase) / Decrease in Other Current Assets (6.30) (9.66)
Increase / (Decrease) in Provisions (22.21) (30.85)
Increase / (Decrease) in Trade Payables (82.97) 70.08
Increase / (Decrease) in Other Financial Liabilities 3.94 (84.05)
Increase / (Decrease) in Other Non Current Liabilities (1.086) -
Increase / (Decrease) in Other Current Liabilities (25.98) 40.18
Cash generated from operations (263.53) (209.34)
Direct Taxes (Paid)/Refunded (1.61) (50.86)
Net cash from operating activities (265.13) {260.20)
Cash flow from Investing activities
Purchase of Fixed Asseis G =
Deposit with Banks - (70.00}
Interest & Dividend received 22:31 34.05
Proceeds / (Repayment) from Non Current Investments 383.41 349.86
Investment in Associate - (0.49)
Purchase of non-current investments - (37.50)
Net Cash flow from investing activities 405.73 275.92
Cash flow from financing activities
Interest Paid - -
Net Cash flow from Financing Activities - -
Increase / (Decrease) in cash and cash equivalents 140.59 15.72
Cash and cash equivalents at beginning of the year 19.53 3.81
Cash and cash equivalents at end of the year 160.12 19.53




Notes:

1 The above results have been audited and recommended by the Audit Committee and approved by the
Board of Directors of the company in their respective meetings held on 29th June, 2021,

2 The Consolidated Financial Results Includes the financial results of Associate Company 'Navasasyam
Dandekar Private Limited'.

3 During the quarter and year ended 31st March 2021, the Group sold certain investments being equity
shares of listed companies, for Rs. 383.41 lakhs. The sale resulted in a Profit of Rs. 294.30 Jakhs which has
been transferred to Retained Earnings with corresponding adjustment in the ‘Other Comprehensive
Income’ under Other Equity.

4 During the quarter ended 31st March 2020, the Group sold certain investments being equity shares of listed

companies, for Rs, 36.98 lakhs. The sale resulted in a Profit of Rs. 31.88 lakhs which was transferred to

Retained Earnings with corresponding adjustment in the ‘Other Comprehensive Income’ under Other

Equity.

During the year ended 31st March 2020, the Group sold certain investments being equity shares of listed

companies, for Rs. 349,86 lakhs. The sale resulted in a Profit of Rs. 334.07 lakhs which was transferred to

Retained Earnings with corresponding adjustment in the ‘Other Comprehensive Income” under Other

Equity.

& During the year ended 31st March 2020, the Holding Company opted for the Maharashtra Settlement of
Arrears of Tax, interest, Penalty or Late Fee Ordinance, 2019 (the Amnesty Scheme) for the period FY 2010-
11 to FY 2015-16 and settled the Hability under the amnesty scheme amounting to Rs. 80.74 lakhs.

w

7 Post balance sheet date, the Group has sold certain investments being equity shares of listed companies
for Rs. 401.02 lakhs. The sale resulted in a Profit of Rs. 360.96 lakhs which has been transferred to Retained
Earnings with corresponding adjustment in the ‘Other Comprehensive Income’ under Other Equity.

8 The Group has considered the possible effects that may result from COVID-19 in the preparation of these
financial results including the recoverability of carrying amounts of financial as weil as non-financial assets.
In developing the assumptions relating to the possible future uncertainties in the economic conditions

9 The figures of last quarter are the balancing figures between audited figures in respect of the Full financial
year and the published year to date figures up to the third quarter of the current financial year.

10 Figures for the previous periods have been regrouped wherever required.

11 Quarterly Reporting of Segment wise Results under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 is not published as the Group has only one line of business 1.e.
Food Processing Machinery.

For G.G. Dandekar Machine Works Ltd.,

Mangesh S. Joshi
Pune Executive Director

29th June, 2021 DIN:07244555




KULKARNI SOMAN & ASSOCIATES

CHARTERED ACCOUNTANTS
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E-mail - kulkarnisomanassociates@gmail.com | www.kulkarnisoman.com

Independent Auditor's Report on the Quarterly and Annual Audited Consolidated
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
G. G. Dandekar Machine Works Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated quarterly and annual financial results of G.
G. Dandekar Machine Works Limited (“the Holding Company") and its associate entity
(Holding and its associate together referred to as “the Group™) for the quarter and year ended
March 31, 2021 (the "Statement") attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In-our opinion and to the best of our information and according to the explanations: given to
us and based on the consideration of report of other auditor on separate audited financial
statements/ financial information of the associate entity, the aforesaid consolidated financial

results:
1. include the annual financial results of Associate Entity “Navasasyam Dandekar Private
Limited™,

ii. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iil. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information of the Group for the quarter and year ended March 31, 2021

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the
Consolidated Financial Results® section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethi

Mobile - +91 89216 €2545 | 98220 18865 | 93712 75544 | 98814 52526
Mailing Address : Post Box No. 1945, Ex-Servicemen Coiony Past Office, Paud Road, Pune - 411 038.
Registered Office : Plot No. 42, S. No. 79, "Yogeshwari", Pooja Park, Paud Road, Kothrud, Pune - 411 038.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results
These quarterly and annual financial results have been prepared on the basis of the
consolidated financial statements.

The Holding Company's Board of Directors are responsible for the preparation and
presentation of these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance with the
accounting principles generally accepted in India including the Indian Accounting Standards
specified in the Companies (Indian Accounting Standards) Rule 2015 (as amended) under
Section 133 of the Act read with relevant rules issued thereunder.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design; implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
preparation of the consolidated financial results by the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group, are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
S50.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of the Group.

Auditor' s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected




to influence the economic decisions of users taken on the basis of these consolidated financial
results.

As a part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

» [dentify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from an error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls, with reference to financial statements, in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group's ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial statements/ financial
information of the entities within the Group to express an opinion on the consolidated
financial results. For the entities included in the consolidated financial results, which have
been audited by other auditor, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all




relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters:

1. We did not audit financial information of an associate entity included in the consolidated
financial results; whose financial statements reflect total net assets of Rs. 257.24 lakhs as
at 31 March 2021 and total revenues of Rs. 2,504.60 lakhs, total net profit after tax of Rs.
254.55 lakhs for the year ended 31 March 2021. Financial Statement of above entity have
been audited by its independent auditor. The independent auditor’s report on the
standalone financial statements of this entity have been furnished to us and our opinion on
consolidated financial results, in so far it relates to the amounts and disclosures included
in respect of this entity, is based solely on the report of such auditor and the procedures
performed by us are as stated above. Our opinion is not modified in respect of this matter.

2. The quarterly consolidated financial results for the period ended March 31, 2021 are the
derived figures between the audited figures in respect of the year ended March 31, 2021
and the published year-to-date figures up to December 31, 2020, being the date of the end
of the third quarter of the current financial year, which were subjected to limited review
as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

3. We draw your attention to the following:

In our earlier limited review reports and annual audited consolidated financial results for
the period ended 31 March, 2020, we had invited your attention to the facts relating to
decline in the turnover of food processing machinery activity (the Activity) of the
Holding Company and that the Holding Company has promoted another company
‘Navasasyam Dandekar Private Limited” (JV Company) in a joint venture with certain
industry experts. As per the audited financial statements for the Financial Year 2020-21
the operations of JV Company have resulted in profits. We are informed that the
Management is confident of achieving business synergy and growth in the manufacturing
activity of the Holding Company with the promotion of the JV Company. Despite the
stabilization of activities of the JV Company and view of the Management regarding
business synergy and growth in the manufacturing activity, we are of the view that
sustenance of the activity depends on the achievement of business synergy of the
Company and the JV Company.

Our opinion is not modified in this respect.

For Kulkarni Soman & Associates,
Chartered Accountants,

Date: 29.01.2021
Place: Pune M. N. 139656
UDIN: 2113865 ¢c AAAAANL STD
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Ref No.: GGD/Sec./2021/06/03

Date: June 29, 2021

To,

The Corporate Relationship Department
BSE Limited

1™ Floor, P. J. Towers,

Dalal Street, Fort

Mumbai — 400 001

Ref: Scrip Code: 505250

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 for the Annual Standalone and
Consolidated Audited Financial Results for the quarter and financial year ended
on 31.03.2021

Dear Sir/Madam,

We, G. G. Dandekar Machine Works Limited, shall hereby declare that, our Statutory
Auditor has issued ‘Auditor’s Report with Unmodified Opinion’ for the Annual
Standalone and Consolidated Audited Financial Results for the quarter and financial
year ended on 31.03.2021.

This is issued in compliance with Regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Kindly take the same on your record.

Thanking You
Yours Sincerely,

For G. G. andekar Machine Works Limited

"":‘—_ﬁ /,?/ f/j:/‘" L ,_
//:g / ,:;-:‘ S

/Mangesh S. Joshi
Executive Director
(DIN: 07244555)

CIN : L29993MH1938PLC002869

Regd. Office & Factory :

B-211/1, MIDC Butibori Industrial Area,
Kinhi Village, Tah. Hingna,

Dist. Nagpur - 441122, Maharashira
Tel. ; (07103) 295109

Website : www.ggdandekar.com
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