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Listing Department, National Stock Exchange of | Corporate Relationship Department,
India Limited 'Exchange Plaza’, C-1, Block G, | BSE Limited, Rotunda Building, P J Towers,
Bandra - Kurla Complex, Bandra (E), Mumbai - | Dalal Street, Fort, Mumbai - 400001
400051

Scrip Symbol- RAILTEL Scrip Code- 543265

Sub: Disclosure pursuant to Regulation 30 and 23(9) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 - Outcome of the Board Meeting and Disclosure
of Related Party Transactions.

Dear Sir/Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, this
is to inform that the Board of Directors of the Company at its meeting held today i.e. Thursday, 2™ May,
2024 has, inter-alia, considered and approved the Audited Financial Results for the quarter and financial
year ended on 31st March, 2024 (on the recommendation of the Audit Committee held on same day prior
to the Board Meeting).

2. A copy of Audited Financial Results for the quarter and financial year ended 31st March, 2024 and
Auditors' Report thereon, issued by the Auditor alongwith a declaration from Chief Financial Officer of the
Company that Statutory Auditors have given the Audit Report with Unmaodified opinion, is enclosed herewith
as Annexure-I.

3. Pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, disclosure of Related Party Transactions for the half year ended on 31/03/2024, is also enclosed
herewith as Annexure-II.

4. The Board meeting commenced at 12:00 Hrs and concluded at 17:00 Hrs.

5. Pleasa take note of thc above information on record.
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o o Annexure-I
RAILTEL

RAILTEL CORPORATION OF INDIA LIMITED
(A Government of India Undertaking)
Registered & Corporate Office: Plate - A, 6th Floor, Office Block Tower - 2, East Kidwai Nagar, New Delhi - 110023,
Phone: 011-22900600, Fax: 011-22900699

Website: www.railtelindia.com; E-mail: cs@railtelindia.com; Corporate Identity Number: L64202DL2000G0OI107905
Statement of Financial Results for the Quarter & Year Ended on March 31, 2024

(Rs. in Lakhs)

Quarter Ended For the year ended
Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1. Income:
(a) [Revenue from operations 83,270 66,836 69,746 2,56,782 1,95,734
(b) [Other income 1,910 645 983 5,435 3,730
Total Income 85,180 67,481 70,729 2,62,217 1,99,464
2. Expenses
(a) |Access and other charges 15,137 13,649 14,953 54,414 51,496
[y fooenseiee o Dol (Department.of 2,131 2,076 2,189 8,213 7,726
Telecommunication)
(¢) |Expenses on Project 48,428 31,735 36,832 1,23,233 75,068
(d) |Employee benefits expenses 4,556 5.502 5,036 20,453 19,442
(e) |Finance costs 351 47 63 571 500
) Depreciation, amortisation & impairment expense 4,260 4,054 4,118 15,770 15,429
(g) |Other expenses 1,363 910 970 4,082 4,207
Total Expenses 76,226 57,973 64,160 2,26,736 1,73,868
Profit/(Loss) from operations before Share
3. |of Profit / (Loss) of Joint Ventures 8,954 9,508 6,569 35,481 25,596
Exceptional items and tax (1- 2)
4. Share of Profit / (Loss) of Joint Ventures = = = - -
Profit/(Loss) from operations before
5. Exceptional items and tax (3+4) 8,954 9,508 6,569 35,481 25,596
6. Exceptional items (Note No - 3) (1,239) 1,084 (3,654) 2,672 206
Profit / (Loss) from operations before Tax
7. (5 - 6) (Note No. 4 & 5) 10'193, 8,424 10,223 32,803 25,390
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Quarter Ended

For the year ended

Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
8. Tax Expense
(a)  [Current Tax 2,681 2,729 1,980 9,671 7,146
(b) |Deferred Tax Charge/(Credit) (72) (614) 664 (1,409) (626)
(c) |Taxation in respect of earlier years (169) 95 55 (74) 45
9. Profit/(Loss) for the period/year (7-8) 7,753 6,214 7,524 24,621 18,825
10 Other comprehensive income (OCI) :
" |Net of tax {(Loss)/Profit}
Items that will not be reclassified to Profit and
(a) Loss )
IF)lI:r;:Seasurement gain/(losses) on defined benefit (486) 7 319 (275) 281
Income tax relating to items that will not be
reclassified to Profit 122 (18) (81) 69 (71)
and Loss )
(b) |Items that will be reclassified to Profit and Loss
Income tax relating to items that will be
reclassified to Profit
and Loss
Total Comprehensive Income for the
11 period/year (9+10) 7,389 6,267 7,762 24,415 19,035
12.  |Profit is attributable to :
(a) [Owners of the Parent 7,753 6,214 7,524 24,621 18,825
(b) _[Non Controlling Interest - -
13 Other Comprehensive Income is
" |attributable to :
(a) [Owners of the Parent (364) 53 238 (206) 210
(b)  [Non Controlling Interest
14. Total Comprehensive Income is attributable
to:
(a) |[Owners of the Parent 7,389 6,267 7,762 24,415 19,035
(b)  [Non Controlling Interest i =
15. Paid up Equity Share Capital (Face Value of 32,004 32,094 32,094 32,094 32,094
Rs. 10 per share)
16. |[Other Equity 1,50,630 1,32,794
17 Earnings Per Equity Share (Face Value of - s A
" |Rs. 10 per share) ' LZANADN.
(a) |Basic EPS (in Rs.) 2341 4.7 767 5.87
(b) |Diluted EPS (in Rs.) 2.34| ¢ {af/ G:- W’\)zcw 5.87 P
] T % = -
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Notes:

The above financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held
on 2nd May 2024. The Statutory Auditors of the company have conducted audit of the financial results for the Quarter and Year ended 31st March 2024.

The information presented in the financial results is extracted from the audited financial results, which have been prepared in accordance with the Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation
33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised accounting practices and policies
to the extent applicable.

During the year, the company has rationalised the estimate of expected credit loss as per Ind AS-109, which has resulted into reduction of Expected credit
loss provision by Rs. 1,505 Lakhs in FY 2023-24.

Figures for the previous periods / year have been re-grouped / re-classified / re-casted to conform to the classification of the current period.

The figures of quarter ended 31.03.2024 are the balancing figure between the audited figures in respect of full financial year and published year to date
figure upto 3rd Quarter.

The Segment reporting of the comany has been prepared in accordance with Ind AS 108 on "Operating Segments'. The company operates within India
and does not have operations in economic environment with different risks & returns. Hence it is considered operating in Pan India single geographical
segment. The management of the company on the basis of its business activities, has identified two reportable segments : Telecom Services, Project
Work Services.

Merger of RailTel Enterprises Limited (wholly owned subsidiary company):

(1) Pursuant to the Scheme of Amalgamation between erstwhile RailTel Enterprises Limited (REL) with Railtel Corporation of India Limited (the Company)

under Sections 230 to 232 of the Companies Act, 2013 sanctioned by Ministry of Corporate Affairs on 31 August, 2023, all assets and liabilities of REL are
transferred and vested in the Company with appointed date of October 1, 2022.

(2) The amalgamation has been accounted in the books of account of the company in accordance with IND AS 103 'Business Combination' read with

Appendix C to IND AS 103 specified u/s 133 of the Act, read with the Companies (Accounting Standards) Amendment Rules, 2016. Accordingly, the
accounting treatment has been given as follows:

- All the asset, liabilities & reserves of REL have been recognised by the company at their carrying amounts

- Inter-Company balances & transactions between REL & the company have been eliminated.

-1,00,00,000 equity share of ¥ 10 each fully paid in REL held as investment by the company stands cancelled.

- Post merger credit balance of Rs. 1239.63 Lakh in Retained Earnings of REL has been transferred to Retained Earnings of the company.

- The financial information in the standalone financial results in respect of prior period have been restated as if business combination had occurred during
the preceding period in the standalone financial results as the appointed date of merger is October 1, 2022.

(3) Pursuant to the scheme of amalgamation, the authorised share capital, of REL of Rs. 5000 Lakh has been added: Eo authonsed share capital of the

company. Paid up share capital of REL of Rs. 1000 Lakh i IS extmgunsad)(eh' inated) with Investment of the comparly ) L
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Segment-Wise Revenue and Results are as follows:

(Rs. in Lakhs)

Quarter Ended For the year ended
Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1. |Segment Revenue
(a) |Revenue from Operations B
Telecom Services 33,645 32,882 31,414 1,26,544 1,16,948
Project Work Services 49,625 33,954 38,332 1,30,238 78,786
Total 83,270 66,836 69,746 2,56,782 1,95,734
Less: Inter Segment Revenue
Net Sales / Total Income
2. |Segment Results
Profit Before tax & interest from Each Segment
(a) |Telecom Services 7,560 7,601 5,009 27,693 22,856
(b) |Project Work Services 1,196 2,219 1,608 7,005 3,718
Total 8,756 9,820 6,617 34,698 26,574
Less:-
(i) Other Un-allqcable expenditure net of (1,887) 1,140 (3,560) 1,123 852
un-allocable income
(i) Finance cost 351 47 62 571 500
Add:-
(i) Finance income (99) (209) 108 (195) 168
Total Profit before tax 10,193 8,424 10,223 32,809 25,390
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Segment-Wise Assets and Liabilities are as follows:

(Rs. in Lakhs)

" As at 31.03.2024 As at 31.03.2023
CElENaE (Audited) (Audited
1. Segment Assets
(a) |Telecom Services 1,85,711 2,46,843
(b) [Project Work Services 1,04,310 62,710
(c) |Un-allocable Assets 1,14,937 25,326
Total Assets 4,04,958 3,34,879
2. |Segment Liabilities
(a) |Telecom Services 1,20,186 1,47,931
(b) |Project Work Services 95,240 17,116
(c) [Un-allocable Liabilities 6,808 4,944
Total Liabilities 2,22,234 1,69,991
3. Capital Employed
(a) [Telecom Services 65,525 98,912
(b) [Project Work Services 9,070 45,594
(¢) [Un-allocable 1,08,129 20,382
Capital Employed 1,82,724 1,64,888

As per our report of even date attached
For M/s S R GOYAL & CO
Chartered Accountants

FRN : 001537C
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M.No : 077201 \f,vch/q;
Place : New Delhi (’3& mmo@?i"

Date : 02/05/ 202Y

For and on behalf of RailTel Corporation of India Limited

09,)05/)/}4')3

Sanjai Kumar

Chairman & Managing Director
DIN No.: 06923630
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Statement of Assets and Liabilities
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As at March 31, 2024
(Amount in Lakhs)
: As at As at
Eortecmary Hlote: No: 31st March 2024 31st March 2023
(A) ASSETS
(1) NON CURRENT ASSETS
i. Property, Plant and Equipments 2 74,033 64,683
il. Capital Work-in-Progress 3 12,959 15,693
ili. Right of Use Assets 4 16,702 16,900
iv. Intangible Assets 2 598 548
v. Financial Assets
a. Investment 5 - -
b. Loans and Advances 6 - -
¢. Other Non Current Financial Assets 7 43,416 23,357
vi. Deferred tax assets (net) 23 4,530 3,120
vil. Other Non Current Assets 8 304 32
TOTAL NON CURRENT ASSETS 1,52,542 1,24,333
(2) CURRENT ASSETS
I, Inventories 9 301 02
Ii. Financial Assets
a. Investment 10 9,029 4,007
b. Trade Receivables AL 1,26,779 1,04,834
¢. Cash and Cash Equivalents 12 24,765 18,779
d. Other Bank Balances 13 23,750 8,486
e. Loans and Advances 14 15 21
f, Other Current Financial Assets 15 40,176 47,155
iil. Current Tax Assets (Net) 16 2,250 2,509
Iv, Other Current Assets 7 25,351 24,663
TOTAL CURRENT ASSETS 2,52,416 2,10,546
TOTAL ASSETS 4,04,958 3,34,879
(B) EQUITY AND LIABILITIES
(1) Equity
i, Equity Share Capital 18 32,094 32,094
ii, Other Equity 19 1,50,630 1,32,794
TOTAL EQUITY 1,82,724 1,64,888
{2) LIABILITIES
(a). NON CURRENT LIABILITIES
i. Financial Liabilities
a. Horrowings - -
b. Other Mon Current Financial Ligbilities 21 2,791 5,232
il. Leasing Liabilities 20 3,536 3,627
ili. Provisions 22 - 869
Iv. Deferred Tax Liabilities (Net) 23 - -
v. Other Non Current Liabilities 24 6,522 8,054
TOTAL NON CURRENT LIABILITIES 12,849 17,782
b.) CURRENT LIABILITIES
| I. Financial Liabllities
a. Borrowings E -
b. Trade Payahles
Total outstanding dues of micro, small and medium enterprises 19,045 14,902
Tatal outstanding dues of creditors other than micro, small and 25
medium enterprises ' 58,007 41,968
¢. Other Current Financial Liabilities 27 54,626 40,644
ii. Leasing Liabilities 26 1,026 552
jil. Provisions 28 6,808 4,185
jv. Other Current Liabilities 29 69,873 49,958
TOTAL CURRENT LIABILITIES 2,09,385 1,52,209
TOTAL EQUITY AND LIABILITIES 4,04,958 3,34,879
g o b



Statement of Cash Flow
For the year ended March 31, 2024

(Amount in Lakhs)

Particulars For the year ended For the year ended
31st March 2024 31st March 2023
Profit after tax 24,621 18,825
Adjustments for:
Other comprehensive income(Net of taxes) (206) 210
Depreciation, Amortisation and Impairment 15,770 15,429
Amortisation of Deferred Govt Grant (319) (359)
Non Cash Income (Discounting) 195 (168)
Non Cash Expense(Discounting) 302 59
Non Cash Expense(Interest credited in project expenses) - 121
Interest Expenses for Lease Liabilities 269 235
Non Cash Expense(Loss on sale of fixed asset) Z 14
Non Cash Expense(Forex Loss) 3 7
Interest income (3,793) (2,829)
Mutual fund income (390) (73)
Operating profit/(loss) before working capital change 36,458 31,471
(Increase)/decrease in Financial Current Assets (28,089) (36,877)
(Increase)/decrease in Non Financial Current Assets 2,043 (9,553)
Increase/(decrease) in Financial Current Liabilities 34,164 19,025
Increase/(decrease) in Non Financial Current Liabilities 22,588 22,413
(Increase)/decrease in Financial Non Current Assets (5,031) 1,946
(Increase)/decrease in Non Financial Non Current Assets (1,682) (582)
Increase/(decrease) in Financial Non Current Liabilities (2,636) 2,780
Increase/(decrease) in Non Financial Non Current Liabilities (2,170) 654
Net cash generated from Operation before Tax 55,643 31,277
Advance Tax Paid (2,680) (3,100)
Net cash generated from Operating Activities before exceptional Item 52,963 28,177
Exceptional Item 2,672 206
Net cash generated from Operating Activities after exceptional Item 55,636 28,383
Cash Flow from Investing Activities
Purchase of Tangible & Intangible Assets including CWIP (20,967) (17,643)
(Increase)/decrease in Short term investment (9,679) (16,439)
Interest income received 2,928 1,522
Mutual fund income received 361 66
Subsidy/Advances received 37 151
Flow of Cash from Merger of REL (Wholly owned subsidlary company) - 1,152
(Increase)/Decrease in Term Deposit (14,586) 10,928
Net cash used in Investing Activities (41,907) (20,264)
Cash Flow from Financing Activities
Payment for Lease Liability of Right to Use Assets (1,163) (951)
Dividend paid (6,579) (6,900)
Net cash generated from / (used in) financing activities (7,743) (7,851)
Effect of exchange difference on translation of cash and cash equivalents - -
Net increase /(decrease) in cash and cash equivalents during the year 5,986 268
Cash and cash equivalents at the beginning of the year 18,779 18,511
Cash and cash equivalents at the end of the year 24,765 18,779
1. Cash and Cash Equivalents include the following Balance Sheet amounts (Amount in Lakhs)
(1) Cash and Cash Equivalent (Maturity<= 3 Months)
Flexi Deposits 7,301 11,014
(ii) Balances with Scheduled Bank
a. In Current Afc 3,581 3,721
b. In Collection A/c 13,858 4,026
¢. In Imprest Ajc 25 18
Total 24,765 18,779
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S R GOYAL & CO

CHARTERED ACCOUNTANTS

Independent Auditors' Report

To
The Board of Directors
RailTel Corporation of India Ltd.

Report on the Audit of Standalone Financial Results
Opinion

We have audited the Standalone Financial Results of RailTel Corporation of India Ltd.
("the Company") for the year ended 31st March 2024 included in the accompanying
Statement of Standalone Financial Results for the quarter and year ended 31st March 2024
("the Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("the Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
it. gives a true and fair view in conformity with the applicable Indian Accounting

Standards prescribed under Section 133 of the Companies Act 2013 ("the Act")
read with relevant rules issued thereunder and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and
other financial information of the Company for the quarter and the year ended
31st March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("the ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results for the quarter
and year ended 31% March, 2024 under the provisions of the Act and the Rules thereunder,

and we have fulfilled our other ethical responsibilities in accordance with these requirements

“SRG HOUSE” Plot No. 2, M.I.LRoad, Opp. Ganpati Plaza, JAIPUR — 302 001
Phone :0141-4041300, 4041301, 2362363,2362365
e-mail: info@srgoyal.com * ajay@srgoyal.com * website : www.srgoval.com

Branch Office : 906, 9t Floor, New Delhi House, 27, Barakhamba Road,
New Delhi - 110001



S R GOYAL & CO

CHARTERED ACCOUNTANTS

and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion on the Standalone Financial Results.

Emphasis of Matter
We draw attention to the following matter in the notes to the Standalone Financial Results:

I Note no. 3 of the accompanying Audited Standalone financial results which states
that during the year, company has rationalized the estimate of Expected Credit
Loss as permitted by Ind AS- 109. This has resulted into reduction of Expected
credit loss provision by Rs.1,505 Lakhs and corresponding increase in profit
before tax for the year.

Our Opinion is not modified in respect of the above matter.

Management’s Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the Standalone annual financial results. The
Company's Board of Directors are responsible for the preparation and presentation of these
Standalone Financial Results that give a true and fair view of the Net profit and total
comprehensive income and other financial information of the Company in accordance with
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Standalone Financial Results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting proces}s;"c’)f;;%’;_ ;

the Company. o (7=a
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S R GOYAL & CO

CHARTERED ACCOUNTANTS

Auditors' Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole, are free from material misstatement, whether due to fraud or error, and to
issue an auditors' report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SA’s will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, intentional omissions, forgery, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (1) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to Standalone Financial Results
in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditors' report. However, future events or conditions may cause the Company
to cease to continue as a going concern. _

e Evaluate the overall presentation, structure and content of the Standalone Fmancui,f YAT ™
Results, including the disclosures, and whether the Standalone Financial RLSUITS— .
represent the underlying transactions and event's in a manner that achieves fahr Yoo
presentation. 3
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S R GOYAL & CO

CHARTERED ACCOUNTANTS

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

We did not audit the financial results / information of 3 branches i.e. Eastern Region, Western
region and Southern Region included in the audited standalone financial results; whose
financial results /information reflect total assets of Rs.2,36,837 lakhs as at 31% March 2024
and total revenues of Rs. 61,128 lakhs and Rs. 1,80,921 lakhs, total net profit after tax of
Rs. 7,264 lakhs and Rs. 30,349 lakhs for the quarter and year ended March 31, 2024
respectively. The financial results / information of these branches have been audited by the
branch auditors whose reports have been furnished to us, and our opinion in so far as it relates
to the amounts and disclosures included in respect of branches is based solely on the reports
of other branch auditors.

a) The Standalone Financial Results include the results for the quarter ended 31 March 2024
being the balancing figure between the audited figures in respect of the full financial year
ended 31 March 2024 and the published unaudited year to date figures up to the third quarter
of the current financial year which were subject to limited review by us.

Our report is not modified in respect of above matters

/GOYAL X For S. R. Goyal & Co.
T\ Chartered Accountants
| FRN No. 001537C

JA\“{\B
Place: New Delhi AK. Atolia

Date: 02.05.2024 (Partner)
UDIN: 24077201 BKEQDC4336 M.No. - 077201
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Declaration from Chief Financial Officer of the Compan

Re: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015.

It is hereby declared that the Statutory Auditors of the Company, M/s S.R. Goyal &
Co. Chartered Accountants, have issued the Audit Report(s) with Unmodified Opinion
on Financial Results of the Company for the year ended on 31 March, 2024.

The declaration is issued pursuant to the requirement of Regulation 33(3)(d) of SEBI
(listing Obligations and Disclosure Requirements) Regulations, 2015.

For RailTel Corporation of India Limited

Director (Finance) & CFO
DIN:06689335

Place: New Delhi
Date: 02/05/2024
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Annexure-II

Details of the party (lisied entity Details of the counterparty Type of related parly Details of | Valueof the | Remarks on Vilue of In case monics are | Tn case any financial indebtedness| Details of the loans, inter-corporate deposits, advances
entering into the transaction transaction (sce Nole 5) other related party [approval by| (ransaction | duc to cither party | is incurrcd to make or give loans, or investments
relaled (ransaction as audit during the as a result of the |inter-corporale deposit: vances
party approved by | committee reporting transaction (sce or investments
transaction the audit period (see Nofe 1)
committee (sce Neve 6h) »
SN| Name PAN Name PAN Relationship of the counterparty Note 6a) {In Lacs) Opening| Closing | Nature of | Defait| Cost | Tenure| Nature |[Inferes| Tenure | Sccured/| Purpose for
with the listed entity or its balance | balance [indebiedn| sof | (sce (loan/ t Rate unseeure|  which the
subsidiary {(Tm Lacs)| (In Lacs)| ess (loan/ | other | Note advance/ (%) d Munds will be
issuance [indebt| 7) inter- ulilised by
of debt/ [vddness corporute the ultimate
any other deposit/ recipient of
ele.) invesiment funds {cnd-
usage)
| | Railtcl Corporation of India Limited | AABCR7176C | Container Corporation of [udia Lid AAACCI205A Enterprisc under Cominon Conirol | Purchase of poods or services - - =
2 | Railtel Corporation of India Limiled |AABCR7176C |Containcr Corporation of India Lid AAACCI205A Enterprise under Conunon Control | Sale of goods or scrvices 29 14 197
3 |Railtel Corporation of India Limiled |AABCR7176C |Indian Railway Finance Corporalion AAACINGBIC Enterprisc under Common Control |Sale of goods or soryices 356 167 470
+ | Railtel C of India Limited | AABCR7176C | IRCON Interational Limited AAACI0684H Enterprise under Common Conlrol | Advance received 4 - -
5 [Railiel Corporation of tndia Limiled | AABCR7176C  |TRCON Inlemational Limited AAACI0684H Enterprise under Common Control | Purchasc of goods or scrvices - = =
f+ |Railtel Corporation of India Limited | AABCR7176C | IRCON International Limiled AAACI0684H Enterprise under Common Control |Sale af godds o services 7,163 393 222
7 [Railicl Corporation of India Limited | AABCR7176C | Indion Railway Catcring and Tourism | AAAC17074F Enterprise under Common Conlrol | Purchase ol goods or services 10 - )
Corporation Limiled

B [Railtel Corporation of India Limiled | AABCR7176C | indian Railway Catering and Tourism | AAACI7074F Enterprisc under Common Control | Sate of goods or services 831 179 305
Corporation Limited

> |Railtel Corporation of India Limited |AABCR7176C | Konkan Railway Corporation of India | AAACK3725H Enterprise under Common Conirol | Purchase of goods or scrvices 3lo 63 92
Limited

I | Railtel Corporation of India Limited |AABCR7176C | Konkan Railway Corporation of India | AAACK3725H Enlerprise under Common Control | Sale of goods or scrvices 3,702 126 416
Limited
11 | Railtel Corporation of India Limited | AABCR7176C | RITES Limited AAACRO8300 Enierprise under Common Cowtrol | Sale of poods or services 53 46 78
2 | Railicl Corporation of India Limited | AABCR7176C [ndian Railways AAAGMO0289C Enterprisc under Common Control | Advance received 3.243 8.675| 1191
I3 | Railtel Corporation of India Limited |AABCR7176C | [ndian Railways AAAGM0289C Enterprisc under Common Control |Purchase of goods or services 3 888 1,896 4,999
14 | Railtel Corporation of India Limited |AABCR7176C |Indian Railways AAAGM0289C Enterprise under Common Control |Sale of goods or sarviccs 18,877 | 22627 | 31,494 -
I5 | Railtel Corporation of India Limited [AABCR7176C |Rail Land Devcl Aulhority AAAGROOIOG Enterprise nnder Common Control | Purchasc of goods or services - - -
I | Raillel Corporation of India Limited |AABCR7176C | Rail Land Development Authority AAAGRO030G Enterprisc under Common Control |Sale of poods or ervices 10 4 4
17 | Railtel Corporation of [ndia Limited [AABCR7176C | Braithwaite & Co Limited AABCBI512A Enterprisc under Commion Control | Sale of goods or services 22 3 19
18 | Railtel Corporation ol India Limited |AABCR7176C | Dedicated freight comidor Corporation | AACCD4768M Enterprisc under Common Control | Advance received 83 -
of India Limited
19 | Raultel Corporation of India Lunited | AABCR7176C | Dedicated [reipht corridor Corporation | AACCD4768M Enterprise under Common Control | Purchase of goods or services - -
of India Limiled |
20 | Railicl Corporation of India Limited [AABCR7176C | Dedicated freight corridor Corporation | AACCD4768M Enterprisc under Common Control |Sale of goods or services 747 650 336
of India Limited
21 | Railicl Corporation of India Limited |AABCR7(76C | Mumbai Railway Vikas Corporation AACCM1284B Enterprise under Common Control | Advance reccived 5 - -
22 | Railiel Corporalion of India Limited | AABCR7176C | Mumbai Railway Vikas Corporation AACCHMI284B Enterprise under Common Control | Sale of yoods or services 43 - 30
23 |Railtel Corporation of India Limited |AARCRTIZGC | Pipavav Railway Corporation Limited | AACCP2ZSS0R Enterprise under Common Control | Purchase of yoods or services -
24 | Railtel Corporation of India Limited [AABCR7176C | Pipavay Railway Corporation Limited |AACCP2556R Enlcrprisc under Common Control | Sale of goods or scrvices 1 -
25 | Railtel Corporation of [ndia Limited [AABCR7176C | Rail Vikas Nigam Limited AACCR5652A Enterprise under Common Control | Advance received 91 - -
24 |Railtel Corporation of India Limited | AABCR7176C | Rail Vikas Nigam Limited AACCRS5652A Enterprise under Common Control |Sale ul goods ar services 1,540 420 1413
27 [ Raultel Corporation of India Limited | AABCR7176C | Centre For Railway Information AACFC6749G Enterprise under Common Control | Purchase of goods or services - B -
Symermny

28 [Railtcl Corporation of India Limited | AABCR7176C | Centre For Railway Information AACFC6749G Enterprise under Common Control |Sale of goods or services 7710 611 8,238
Systems

29 [Railiel Corporation ol India Limited | AABCR7176C | Ceniral Railside Warchouse Company |AADCCI477H Enterprisc under Common Countrol |Sale of goods or senvices I 1 1
Limited

0 | Railtel Corporation of India Limited | AABCR7176C | Kolkata Mctro Rail Corporation Lid AADCK3313) Enterprise under Common Control | Sale of poids ar services - - -

3| | Railtel Corporation of India Limiled | AABCR7176C  |Harvana Rail Infrastructure AAECH5312B Enterprise under Common Control | Sale of goods or services 74 3 5
Develop Corp Limited

12 | Railtel Corporation of India Limited |AABCR7176C | National High-Speed Rail Corporation | AAFCNI919D Enterprise under Common Control | Advance received 139 - -

33 | Railiel Corporation of India Limited | AABCR7176C | National High-Speed Rail Corporation | AAFCN1919D Enterprise under Common Control | Sale of poods or scryvices 498 180 135 i

34 | Railtel Corporation of India Limiled | AABCR7176C | Maharashira Rail Infrastructure AALCM2520K Euterprise under Common Conlrol | Advance received 19

Devel Corporation Ltd
135 | Railtel Corporation of India Limited | AABCR7176C | Maharashtra Rail Infrastructure AALCM2520K Enlerprise under Common Control | Sale of goods or services 2 3
D Corporalion Lid

36 | Railtel Corporalion of India Limited |AABCR7176C | Sh Saniai Kumar AJFPKOR33M Key Personnel Res 44

7 | Railiel Corporation of [ndia Limited |AABCR7176C | Sh V Rama Manohara Rao ADMPVY743N Key Personnel 33

3% |Railiel Corporation of India Limited | AABCR7176C | Sh Manoj Tandon ABQPTR0O51R Key Personnel Res 30

3% | Railtel Corporation of India Limited | AABCR7176C | Sh Yashpal Singh Tomar AAIPT3690F Key Management Personnel 34

A1l | Railtel Corporation of India Limited | AABCR7176C  |Sh J S Marwah AGIPMGG649R Kev Management Personnel Remueritian 16 a

49,610 | 36,062
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