
  

Date: -May 30th, 2024 

To, 

The General Manager- Listing 

The Corporate Relation Department, 

BSE Limited 

PJ Tower, 25 Floor, Dalal Street, 

Mumbai-400 001. 

Subject: Outcome of Board Meeting 

Ref: Submission of Audited Financial Results (Standalone) for the Financial Year ended on 31st 

March, 2024 pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulation, 2015. 

BSE Scrip Code - 543171 

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we would like to inform you that the Board of Directors of the Company at their meeting held on 

Thursday 30% May,2024, on recommendation of the Audit Committee decided the following matters: - 

1. Considered and approved the Audited Standalone Financial results of the Company for the quarter 

and financial year ended on 31st March, 2024 

2. Re-appointment of Neelam Somani & Associates, Practicing Company Secretaries (COP No. 12454) 

as Secretarial Auditor of the Company for the financial year 2023-2024 

We hereby enclose the following: 

I. Audit report for the financial year ended on 31st March, 2024 

Il. Audited Standalone Financial Results for the financial year ended on 31st March, 2024 

Il. Declaration Regarding Audit report with unmodified opinion 

The meeting commenced at 05:00 pm and concluded at 09:30 pm. 

For, RO Jewels Limited, 

Shah Shubham 

Bharatbhai 

  

Subham Bharatbhai Shah 

Managing Director 

(DIN: 08300065) 

810, Eighth Floor, Addore Asspire, Nr. Gulbai tekra BRTS Stop Panjrapole to University Road S AC Ahmadabad City Anmedabad-380015 Gujarat, India. 

 



  

  

RAJESH J. SHAH & ASSOCIATES 
Lic CHARTERED ACCOUNTANTS } 

Independent Auditor’s Report (Unmodified Opinion) on Audited Standalone 
Quarterly Financial Results and year to date results of the Company, Pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

INDEPENDENT AUDITOR’S REPORT 
TO THE BOARD OF DIRECTORS OF RO JEWELS LIMITED 

Report on the audit of the Standalone Financial Results 
Opinion. 

We have audited the accompanying standalone quarterly financial results of RO 
JEWELS LIMITED (The company) for the quarter ended 31st March, 2024 and the year 
to date results for the period from 1st April, 2023 to 31st March, 2024, attached 
Herewith, being submitted by the company pursuant to the requirement of Regulation 
330f the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, As 
amended (“Listing Regulations’). 

In our opinion and to the best of our information and according to the explanationsgiven 
to us these standalone financial results: 

i. | presented in accordance with the requirements of Regulation 33 of theListing 
Regulations in this regard; and 

ii. Give a true and fair view in conformity with the recognition and measurement 
Principles laid down in the applicable accounting standards and other Accounting 
principles generally accepted in India of the net profit/losss and other 
Comprehensive income and other financial information for the quarter ended 31 
March, 2024 as well as the year to date results for the period from1* April, 2023 
to 31st March, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of 
the Standalone Financial Results section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit 
of the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion.



Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results 
have been prepared on the basis of the interim financial statements. The Company’s 
Board of Directors are responsible for the preparation of these financial results that give 
a true and fair view of the net profit/lioss and other comprehensive income andother 
financial information in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, ‘Interim Financial Reporting’prescribed under 
Section 133 of the Act read with relevant rules issued there under and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing anddetecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable andprudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial 
reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or 

in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment 
andmaintain professional scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control.



e Obtain an understanding of internal control relevant to the audit in order to 
designaudit procedures that are appropriate in the circumstances, but not for the 
purposeof expressing an opinion on the effectiveness of the company’s internal 
control. 

e Evaluate the appropriateness of accounting policies used and_ the 
reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going 
concernbasis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 
significant doubt onthe Company’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained upto the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going 
concern. 

e Evaluate the overall presentation, structure and content of the standalone 

financial results, including the disclosures, and whether the financial results 

represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 
1) As required by the Companies (Auditor's Report) Order, 2020 (“the Order’), 

issued by the Central Governmentof India in terms of sub-section (11) of section 
143 of the Companies Act, 2013, we give in the Annexure “A” statement on the 

matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2) As required by Section 143(3) of the Act, we report that: 
(a) We have sought and obtained all the information and explanations which 

to the best of our Knowledgeand belief were necessary for the purposes of 
our audit. 

(b) In our opinion, proper books of account as required by law have been kept 
by the Company so far asit appears from our examination of those books. 

(Cc) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow 

Statement dealt with by this Report are in agreement with the books of 
account.



In our opinion, and the best of our information and explanation given to us, 
the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with relevant Rule. 

On the basis of the written representations received from the directors as 
on 31st March, 2024 taken on record by the Board of Directors, none of 

the directors is disqualified as on 318 March, 2023 from being appointed 
as a director in terms of Section 164 (2) of the Act. 

With respect to the adequacy of the internal financial controls over 
financial reporting of the Companyand the operating effectiveness of such 
controls, refer to our separate Report in “Annexure B”. 

In our opinion, the managerial remuneration for the year ended March 31, 
2024 has been paid / providedby the Company to its directors in 
accordance with the provisions of Section 197 read with ScheduleV to the 
Act; 

With respect to the other matters to be included in the Auditor’s Report in 
accordance with Rule 11 ofthe Companies (Audit and Auditors) Rules, 
2014, in our opinion and to the best of our information andaccording to the 
explanations given to us: 

i. The Company does not have any pending litigations which would 
impact its financial position. 

ii. The Company did not have any long - term contracts including 
derivative contracts for which therewere any material foreseeable 
losses; 

iil. There has been no delay in transferring amounts, required to be 
transferred, to the InvestorEducation and Protection Fund by the 

Company. 
iv. a) The Management has represented that, to the best of its 

knowledge and belief, no funds havebeen advanced or loaned or 

invested (either from borrowed funds or share premium or anyother 
sources or kind of funds) by the Company to or in any other 
person(s) or entity(ies),including foreign entities (“Intermediaries”), 
with the understanding, whether recorded in writing or otherwise, 

that the Intermediary shall, directly or indirectly lend or invest in 
other persons or entities identified in any manner whatsoever by or 
on behalf of the Company (“Ultimate Beneficiaries”) or provide any 
guarantee, security or the like on behalf of the Ultimate 
Beneficiaries. 
b) The Management has represented, that, to the best of its 
knowledge and belief, no funds have been received by the 
company from any person(s) or entity(ies), including foreign entities 
(“Funding Parties”), with the understanding, whether recorded in 
writing or otherwise,that the Company shall, directly or indirectly, 
lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party (“Ultimate 
Beneficiaries”) or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries. Based on the audit procedures 
performed that have been considered reasonable and



appropriatein the circumstances, nothing has come to our notice 
that has caused us to believe that there presentations under sub- 
clause (i) and (ii) of Rule 11(e) contain any material misstatement. 

V. During the year company has neither paid any interim dividend nor 
proposed any final dividend 

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for 
maintaining books of accountusing accounting software which has 
a feature of recording audit trail (edit log) facility is applicableto 
the Company with effect from April 1, 2023, and accordingly, 
reporting under Rule 11(g) ofCompanies (Audit and Auditors) 
Rules, 2014 is not applicable for the financial year ended March 31, 
2024. 

For RAJESH J. SHAH & ASSOCIATES 
CHARTED ACCOUNTANTS 
FRN: 0108407W 

  

   

    

RAJESHBHAI : 
JASWANTLA : 
L SHAH 

CA. RAJESH J. SHAH 
PARTNER 
Mem. No.:- 040268 

UDIN : 24040268BKHJRF8257 

Place : Anmedabad 

Date : 30.05.2024



RO JEWELS LIMITED 

Address: 3rd Floor, 402,403 Abhushan Complex, Pithinu Dehlu, M G Haveli Road, Manekchowk, Ahmedabad- 380001 

Ended on 

(a) Share 1008.93 

b 

(a Term 

Tax 

c) Other Term 

d erm Provisions 

a) Short-Term 

Te dues of enterprises and smal! 

Total dues of creditors other than micro 

and small 

c) Other Liabilities 

d) Short-Term 82. 

2079.08 

Fixed Assets 

F and 

Inta Assets 

ork in Progress 

b) Non-current investments 

Deferred tax assets 

term loans and advances 

e) Other non-current 

) Current investments 

b) Inventories 

(c) Trade 

and cash equivalents 

e) Short-term loans and advances 

Other current assets 

2079.08 

For RO Jewels 

ubham Shah 

Managing Director 

Year Ended on 

Date:-30/05/2024 

Place:- Anmedabad 

Audited 

 



RO JEWELS LIMITED 

Address: Floor, 402,403 

STATEMENT 

Total Revenue 

of materials consumed 

rade 

in inventories 

Benefit 

Costs 

and Amortization 

Total 

exceptional and extraordinary 

Items 

items 

before tax 

Current tax 

Deferred tax 

the 

Less: 

Less: Tax on Dividend 

Balance carried Farward to Balance Sheet 

par 

Rs.10 each 

revaluation reserves 

per 

Basic 

Diluted 

per 

items 

Basic 

Notes: 

The above Financial Results were reviewed by the Audit Committee and 

The business fall a business 

Previous are re-classified wherever 

G Haveli Road, 

the Board of 

36883.71 

Directors 

RO Jewels Limited 

on30,05.2022  



  

RO JEWELS LIMITED 
  

  

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2024 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

PARTICULARS As at 31.03.2024 As at 31.03.2023 

A. Cash Flow from Operating Activity 

Profit before Taxation and Extra Ordinary Items 104.33 230.98 

Add : Non Cash & Non Operating Expenses i dal |S “= 
Depreciation 20.14} 6.11 
Interest Expenses 4.16 152 
gain from shares 129.22 
Preliminary Expenses Write Off 
Operating I Profit before Working Capital Changes 257.85] 258.61 
Adjustment for; <a al 
(Increase) / Decrease in Inventory -313.32 -92.1] 

(Increase) / Decrease in Debtors -194.66 -30.47 
(Increase) / Decrease in Loans & Advances _-4.20 -0.38 

Increase / (Decrease) in Current Liabilities & Provisions 26.27 40.86 

Increase / (Decrease) in Trade Payable -64.43) 52.00 

Increase / (Decrease) in Short Term Provision 0.00 0.00 
Increase) / Decrease in Short Term Borrowings 472.12 118.38 
(Increase) / Decrease in Other Current Assets -48.97 -87.97 

Cash Generated from Operation 130.66 258.92 

Taxes Paid 12.00 50.00) 
Net Cash Flow from Operating Activities 118.66 208.92 

B. Cash Flow from Investing Activity 

(Increase) / Decrease in Fixed Assets (net) -18.56 752.82 

Sale/Purcahse of Non Investrhent 

(Increase) / Decrease in Investments & Accured Interest 68.77 -40.51 

Thereon 

Net Cash Flow from Investing Activities -87.33 -93.33 

C. Cash Flow from Financing Activity 

Proceeds from Issue of Shares 

Share Premium 

Increase / (Decrease) in short term Borrowings 

Increase / (Decrease) in Long term Borrowings 

Increase / (Decrease) in Long term Loan & Advances] 

Interest Expenses -4.16 -1.52 

Adjustment in Reserve & surpluss -17,59 

Gain from Shares -129.22 

Net Cash Flow from Financing Activities -150.97 -1,52 

Net Increase / (Decrease) in Cash & Cash Equivalents -119.64 114.05 

Opening Balance of Cash & Cash Equivalents 136.72] ~ 22.67 
Closing Balance of Cash & Cash Equivalents 17.02 136.72 

Net Increase / (Decrease) in Cash & Cash Equivalents -119.70 114.05 
  

NOTES:       

Accounting Standard-3 . "Cash Flow Statement" issued by ICAI. 

1. The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the 

    year's classification. 

2. The previous year figures have been regrouped/restated wherever necessary to confirm to this 

  

  

For RO Jewels Limited 

Z Mor 

— 

ShubhamKumar B Shah 

Managing Director 

   



  

DECLARATION 

(Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015) 

Pursuant to the proviso to regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015 as amended, We, RO Jewels Limited, having its Registered 

office situated at 810, Eighth Floor, Addore Asspire, Nr. Gulbai tekra BRTS Stop Panjrapole to 

University Road S A C Ahemdabad-380015 Gujarat, India, do hereby declare and confirm that 

the Audit Reportissued by Statutory Auditor of the Company M/s. Rajesh J. Shah & Associates, 

Chartered Accounts, (Firm Registration Number: 108407W) on the Annual Audited 

Standalone Financial Results for the Financial year ended 31st March, 2024 is with Unmodified 

Opinion(s) and accordingly the statement on impact of audit qualification is not required to be 

given. 

For, RO Jewels Limited, 

Shah Shubham 

Bharatbhai 

  

Subham Bharatbhai Shah 

Managing Director 

(DIN: 08300065) 

810, Eighth Floor, Addore Asspire, Nr. Gulbai tekra BRTS Stop Panjrapole to University Road S A C Ahmadabad City Anmedabad-380015 Gujarat, India. 

 


