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L ast-minute ad rates down over 50% as
| ndia bow out of World Cup

Last-minute advertisers
may not have to worry about
paying a premium for a
television spot during the
ongoing Cricket World Cup.
TV ad rates for these spots are
down over 50 per cent after
Indialostto New Zedlandinthe
first semi-final on Wednesday.

According to media
plannersand buyersnegotiating
on behalf of their clients, the
asking pricefor around a10 per
centinventory availablefor the
final, valued at Rs 100-150
crore, is Rs 10-15 lakh per 10
seconds, lower than the Rs 30-
35lakh per 10 seconds Star was
quoting last week.

New Zealand and England
will clash in the final on
Sunday. The Eoin Morgan-led
side thrashed five-time world
champions Australia in the
second semi-final on Thursday.

“The premium that
advertisers would have paid if
Indiawere in the final will not
be there,” said Basabdutta
Chowdhuri, chief operating
officer, Publicis Media.

Last-minute advertisers
include those who have not
booked a spot in the
tournament so far. Some
footwear and deodorant
brands, skewed towards males,
were keen to mark their

presence in the final, said
SOUrces.

Around 40 advertisers
have signed up as Cricket
World Cup sponsors this year
on Star’stelevision and digital
media network Hotstar. They
include PhonePe, OnePlus,
Havells, Amazon, Dreaml1,
MRF Tyres, Coca-Cola, and
Uber. But these have paid a
lower price since they were
locked at the beginning of the
tournament.

chart

Mediaindustry sourcessay
the average TV sponsor rates
for the Cricket World Cup
were in the range of Rs 8-10
lakh per 10 seconds. Spot
buys, on the other hand, are
negotiated at a higher price,
depending on when advertisers
come on board and for which
matches. High-impact clashes
such as the one between India
and Pakistan on June 16, for
instance, saw last-minute
advertisersfork out asmuch as
Rs 25 lakh per 10 seconds.

Star’s asking price last
week, said sources, was for
both the semi-final and final,
based on the assumption that
India would clear the
penultimate round of the
World Cup. It was also Star’s
last-ditch effort to extract
maximum value from the

penultimate and final rounds at a
time when rain has disrupted
matches, putting pressure on ad
revenues.

Four matches, including a
|eague match between Indiaand
New Zealand on June 13, were
washed out. And the semi-final
between Indiaand New Zesland
stretched for two days because
rain disrupted play on Tuesday.

While Star was expecting
around Rs 1,800 crore as ad
revenuesfrom thetelevisionand
digital media, it may end up
getting Rs 1,500-1,600 crore
now, after factoring in the
washouts and India not being
able to reach thefinal.

Hotstar, however, has
recorded 19 million concurrent
viewers for the India-New
Zealand semi-final on
Wednesday, according to
Counterpoint Research.

That is higher than the 18.6
million concurrent viewers for
the IPL final between Mumbai
Indiansand Chennai Super Kings
on May 12, and the 15.6 million
concurrency recorded during the
India-Pakistan match.
Concurrent view means the
number of viewerswatching the
digital stream at each second.
Thisnumber tendsto fluctuate as
viewers join and leave the
stream.

Reliance Infra lenders sign debt resolution
pact; stock jumpsnearly 11%

Anil Ambani-promoted
Reliance  Infrastructure
(RInfra) on Thursday said its
lenders had entered into an
inter-creditor agreement (ICA)
to implement adebt resolution
plan within six months. The
announcement led to araly in
Rinfra shares, which surged
about 11 per cent to close at
51.05 on the BSE.

“Rinfra’s 16 lenders have
signed the ICA. In accordance
with the Reserve Bank of
India's(RBI’s) circular of June
7, 2019, 100 per cent of its
lendershavesigned the | CA for
theresolution of RInfral sdebt,”
the company said in a
statement. “RInfra has now
achieved standstill for 180
days. According to the RBI
circular, the resolution plan is
to be implemented within 180

dayS.”

The ICA is for the
company’s standalone debt,
whichwasabout 6,000 croreas
of March 2019.

An ICA allows for all
lenders to decide a resolution
for the company’s debt
collectively. Individual
creditors cannot take any
Separateactioninrelaiontothe
debt given and collateral taken
from the company.

Themovefollowsmultiple
developments in the company

and the group in the past one
month. PriceWaterhouse & Co
(PWC) resigned as auditors of
Reliance Capital and its
subsidiary Reliance Home
Finance (RHFL) on June 12.
Auditors of RInfra also
expressed concerns about the
company’s FY19 financial
results, stating they were
unableto give an audit opinion
on the same.

For Reliance Power’s
(RPower’s) March-quarter
results, auditors flagged the
withdrawal from general
reserves, depreciation
methods, and certain related-
party loans. BSR & Co and
Pathak HD & Associates are
auditors of RInfra and
RPower.

A month ago, Reliance
Group Chairman Anil Ambani
had said the group had paid off
debt worth Rs 35,000 crorein
the 14 months between April
2018 and May thisyear largely
by selling assets.

Weeks later, CARE
Ratings downgraded the
company to a‘default’ rating.
Initshidto accelerateits asset
monetisation, RInfra also
announced plans to monetise
its Mumbai headquarters real
estate through long-term lease
in June. In its Thursday
announcement, the company
further said, “RlInfra is

confident of implementing its
resolution plan well before the
180-day deadline based on
advanced progress of itsvarious
asset monentisation initiatives.”

The monetisation plan aso
includessale of itsroad portfolio
in nine projects. In addition, the
company has entered into asale
agreement for its Delhi-Agratoll
road for Rs 3,600 crore, whichis
yet to be completed. In its
statement, RInfrasaidit aimed to
be debt-free by 2020.

Thetimelineis an extension
from what Ambani envisaged in
August last year. In a press
conference then, Ambani had
said, “RInfrawill be azero-debt
company next year.” RInfra's
consolidated debt was Rs 15,860
crore as of March 2019.

In August last year, RInfra
asodivesteditself of itsmarquee
Mumbai power distribution asset
for Rs 12,700 crore. The
company has been struggling to
sell itsroad portfolio for the past
couple of years, including a
failed attempt to use the
infrastructure investment trust
route.

In a statement on Thursday,
RPower said it recast Rs 2,430
crore worth of debt for its
Samalkot power project with US-
EXIM, extending its final
maturity to June 2022. RInfrais
apromoter firm for RPower.

Tata Seel lookstoridelndia'seectric
vehicle wave with charging infra

TataSteel islookingtoride
India's electric vehicle (EV)
revolution with charging
infrastructure asthefirm plans
to createinfrastructure, provide
engineering solutions, and
anchor partnerships for the
project.

While  Indian Oil
Corporation has partnered
clean energy firm Fortum India
for EV charging stations,

Hindustan Petroleum is setting
up charging stationswith Tata
Power.

At the recent unveiling of
Hyundai's Kona sport utility
vehicle, the firm said it was
collaborating with Indian Oil
Corporation in Mumbai,
Delhi, Chennai, and Bengaluru
to set up charging stations.

"Any charging station will

reguiretwo to three partnerships
and Tata Steel is very good at
forming parnerships. We have
doneitin different businesses so
Tata Steel is well placed to
anchor the partnership,” said Tata
Steel vice president marketing &
sales, Peeyush Gupta.

TataSteel isactively looking
for partners and has already
started discussions with people.

Financial services firms
may raiserecord Rs1.2trn
via QI Psthisyear

A clutch of financial
servicesfirmsand companies
involved in capital-intensive
businesses are lining up for
qualified institutional
placements (QIPs) to shoreup
capital and retire debt.

Inthe past few months, 45
companies have signalled
their intent to raise money
through the institutional
placement route. If the market
does not play a spoilsport,
they may be able to raise
between Rs 80,000 crore and
Rs 1.2 trillion this financial
year, the data collated from
Prime Database shows. In
2018-19, listed companies
had raised only Rs 10,500
crore through QIPs.

Financial services firms,
mostly banks, may dominate
the fundraising, cornering
more than half the stated
amount. Banksneed capital as
they take haircutson their bad
loans and maintain their
capital adequacy ratiosinline
withthe Basel-111 norms. The
larger banks may also be
looking to pump in capital to
expand.

Public sector banks are
leading the race to raise
money through QIPs. The
country’slargest lender, State
Bank of India (SBI), may
reportedly raise Rs 15,000-
18,000 crore. The bank’s
board of directors had given
the nod to raise up to Rs
20,000 crore through various
equity and equity-linked
instruments, including a QIP,
earlier thisyear.

Other PSBsthat may want
to raise money through QIPs
include Bank of Baroda, Bank
of India, Indian Bank, and
Union Bank of India.

Amongtheir private peers,
Axis Bank announced
recently that its board of
directors would meet on July
20 to explore the option of
raising funds. The bank may
reportedly look to raise about
Rs 8,000 crore. YES Bank
may also tap the market.
“Banks, especially public
sector banks, have beentrying
to raise capital to meet the
additional capital requirement
and also because of the NPA
crisis.

Manufacturing and
services companies, on the
other hand, look at QIP to
raise fresh capital for
expansion or to retire debt,”
said Pranav Haldea, managing

director, Prime Database, a
primary market tracker.

Despite a stable operating
performanceinthefirst quarter
of FY 20, analysts see the near-
term headwindsfor the banking
sector in the form of sluggish
private capex cycle, delay in
large corporaterecoveries, and
challengesin deposit growth.

Attractive valuations mean
that companies can mop up a
higher amount with a lower
stake dilution, utilising funds
for expansion, deleveraging,
and reducing debt on their
books, said experts.

“Industrial companies,
including businesses dealing
with cement, logistics, speciaty
chemicals, construction
materials, where a decent
amount of money has to be
spent to build capacity, are the
oneswhich will opt for QIPs,”
said an investment banker.

Financial services firms
may raiserecord Rs 1.2 trnvia
QIPsthisyear

For instance, the closure of
plants in China and the
European Union due to
environmental concerns has
increased opportunities for
Indian manufacturersto invest
in specialty chemicals. These
companieswill need additional
capital because of the need to
build capacity.

According to Girish
Nadkarni, managing director at
Motilal Oswal Investment
Banking, it’s the large-cap
companiesthat have donewell
intherecent past on the bourses
which may opt for QIPsin the
coming months. “ QI Ps happen
inarising market. The smaller
mid-cap companies may not hit
the market just yet as these
companies will not want a
further dilution in their
valuations,” said Nadkarni.

Despite the volatility, the
benchmark BSE Sensex has
gained 7.6 per centin the year-
to-date. The market has been
largely polarised with ahandful
of stocks outperforming and
several mid-cap and small-cap
stocks taking a beating.

Themarket for initial public
offerings (IPOs) is likely to
remain subdued thisyear owing
to mismatches in expectations
on valuation and the volatile
market. Any move to increase
minimum public shareholding
to 65 per cent in the next few
years may also dampen
sentiment as share sales by
large companies may dampen
appetite for IPOs.

M CA may expand powers of
regional directorsfor M& As

of higher

TheMinistry of Corporate
Affairs is considering a
proposal to expand the powers
of regional directors to do
mergers and acquisitions
(M&As) of higher categories
to bring down the burden on
the National Company Law
Tribunals (NCLTS), a senior
government official told .

“We are trying to
demystify and make it easier
to do business,” said a senior
government official.Regional
directors are authorised to
approve M&As for small
companies and those between
a parent and a subsidiary
company under Section 233

categories

of the CompaniesAct. All other
such transactions require the
approval of the NCLTs, which
are heavily burdened by
insolvency and bankruptcy
Cases.

Listed companies are,
however, likely to be left out
of the purview of regional
directors along with unlisted
public companies above a
certain threshold. All such
companies will continueto go
to the NCLTswith their M&A
proposals. “ Thereisanissue of
public interest when it comes
toalisted company. TheNCLT
is a more effective forum to
deal with such cases,” the
senior official added.

Ahmedabad 13-07-2019

Telecom operatorslikely to get
16 yearsto pay for 5G spectrum

The Union government is
examining the feasibility of
allowing telecom operators an
easier staggered payment route
for the upcoming 5G spectrum
auctioninview of thefinancial
stress in the sector.

Preliminary discussions
suggest the Centreislooking
at bringing down the upfront
payment amount to aslow as
510 10 per cent of the value
of the spectrum atelco buys
at the auction. The
Department of
Telecommunications (DoT)
is considering this payment
method after the Telecom
Regulatory Authority of India
(Trai) stuck to its
recommended reserve price of
Rs 492 crore per MHz for the
5G band.

Itislearnt that after making
the upfront payment, telcos
may be allowed to pay the
remaining amount over 16
years. “The Digital
Communications Commission
(DCC) had pointed out the
financial stressinthe sector and
that needs to be addressed,” a
sourcein the know said.

The DCC, comprising
officialsfrom the NITI Aayog,
Department for Promotion of
Industry and Internal Trade,
Department of Economic
Affairs, Ministry of Electronics
and IT, besides the DoT, had
asked Trai to review its
recommendations on 5G
spectrum sale scheduled for
later thisyear.

The deferred payment
mode, being considered by the
DoT, will be in line with the
earlier recommendations of the
DCC (January 2018) wherethe
apex decision making body

approved the extension of the
spectrum payment period to 16
yearsfrom 10 yearsin view of
financial difficulties in the
sector.

Leading service providers
such as Bharti Airtel and
Vodafone-Idea have opposed
the high reserve price, even
threatening to keep out of the
auction process. Later,
Reliance Jio also expressed
concern over the spectrum
price.

On May 31, Bharti Airtel
MD and CEO (Indiaand South
Asia) Gopal Vittal had said,
“These prices are exorbitant,
given that the state of 5G
ecosystem is still nascent. So,
we would hope that the
government brings down the
prices of spectrum.... That is
the stage wherewe would look
seriously at 5G”

On June 4, Vodafone Idea

chief executive Balesh Sharma
said, “ The current 5G spectrum
pricing is exorbitant.”

Reliance Jiolater joined the
industry chorus and the
company’s senior vice-
president \ L Shankar, on
June 28, said, “We need
large bandwidth of 5G
(spectrum) and at
attractive prices.”

In August 2018, Trai
had recommended a pan-
Indian base price of Rs
492 croreper MHz for 5G
radiowaves, while
lowering the base price by
more than 40 per cent of
premium 700 MHz frequencies
that remained unsold in the
2016 auctions. Airwavesinthe
3,300-3,600 MHz 5G band will
be auctioned in the block size
of 20 MHz.

Trai suggested abase price
of Rs 4,651 crore for paired
spectrum in the 800 MHz band
covering 19 circles, Rs 1,622
crore per MHz for the 900
MHz band covering seven
circles, Rs 3,399 crore per
MHz in the 2,100-MHz band
covering 21 circles, and Rs821
crore per MHz in the 2,500
MHz band covering 12 circles.
It also suggested Rs 960 crore
per MHz for unpaired spectrum
in the 2,300 MHz-band on a
pan-Indian basis.

The Centre earned Rs
65,789 crore from spectrum
auctionsin 2016, when it sold
bands across 2G, 3G, and 4G.

Religare Enterprisesto sell home loan arm,
NBFC businessto TCG

Purnendu Chatterjee-
owned The Chatterjee Group
(TCG) Advisory Services has
entered into an agreement with
Religare Enterprisesto acquire
itsNBFC arm Religare Finvest
(RFL) and housing finance
company Religare Housing
Development Finance
Corporation (RHDFC).

SBI Capital Markets acted
as an advisor in the whole
transaction. RFL hasliabilities
of Rs 5,800 crore, which are
being restructured by a group
of lenders, headed by State
Bank of India (SBI).

In a filing to the stock
exchanges, Religare
Enterprisessaid it would divest
itsentire stakein RFL to TCG
Servicesor any of itsaffiliates.
This means TCG will gain
control of the housing finance
company RHDFC, asubsidiary
of RFL.

Lenders to RFL have
already signed the inter-
creditor agreement under the
revised guidelines of the
Reserve Bank of India for
stressed assets. L enders expect
the restructuring of loansto be
completed by August 2019. A
total of 22 lenders are part of
the group, which had extended
credit to the NBFC.

Sanjay Palve, chief
executive officer of RFL and
RHDFC, said: “ This comes as
a significant development for
the Religare Group, which not
only enhances value for its
shareholders, with improved
focus on its other businesses,
but also strengthens RFL and
RHDFC'sbusinessesby aiding
implementation of the ongoing
debt resolution processin RFL,
and providing necessary
support to boost future growth
of the businesses.”

The company, on the other
hand, is seeking more time to
make repayments for its
liabilities. “ The new promoter
of thecompany (TCGAdvisory
Group) isexpected toinfuse Rs
300-350 croreinthestruggling
firm. Also, since the company
is seeing a change in

management, with Religare
exiting the  company
completely, the restructured
loanswill betreated asstandard
assets,” Palve said.
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RFL hasan asset base of Rs
7,000 crore, whichincludes Rs
4,500-crore SME loan book.
RHDFC has aloan book of Rs
725 crore, withliabilitiesof Rs
500 crore and capital base of
Rs 200 crore. “We are

confident that through this
transaction we will be able to
capitalise both RFL and
RHDFC to achieve growth in
the high-potential SME and
affordable housing sectors,”
Palve added.

According to the filing,
RFL posted a total revenue of
Rs 795 crore in FY19 and its
net worth wasto thetune of Rs
946 crore. RHDFC reported a
total revenue of Rs 130 crore
in 2018-19 and its net worth
was Rs 196 crore.

After the announcement,
Religare Enterprisesclosed 10
per cent higher at Rs42.95 on
the BSE.

#
v

are also available on
www.tridenttexofab.com.
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13.07.2019
. Surat

;) TRIDENT TRIDENT TEXOFAB LIMITED
(CIN:L17120GJ2008PL C054976)

Regd. Office: 2004, 2nd Floor, North Extension, Falsawadi,
Begumpura, Nodh-4/1650, Sahara Darwaja, Surat-395003, Gujarat
Phone: +91-261-2451284/274 Email: info@tridenttexofab.com
Website:www.tridenttexofab.com

NOTICE OF AGM, BOOK CLOSURE, BALLOT VOTING AND CORRIGENDUM

NOTICE is hereby given that 11th Annual General Meeting (AGM) of
the Company will be held on Monday, July 29, 2019 at 11:00 a.m. at
5th Floor, Office Building, APMC, Nr. Sahara Darwaja, Surat-395003,
Gujarat, to transact the businesses as mentioned in the notice of
AGM dated 01.07.2019. The Register of Members and Share Transfer
Books of the Company shall remain closed from Monday, July 22,
2019 to Monday, July 29, 2019 (both days inclusive) for the purpose
of AGM & for payment of final dividend on fully paid equity shares
and CCPS for the year ended March 31, 2019, if approved by the
Members at the forthcoming AGM. Record date for purpose of
dividend and cut off date for voting is Friday, July 19, 2019.
Whereas the circumstances have arisen after printing of the Original
Notice & Annual Report requiring certain changes to the Original
Notice & Annual Report due to legal provision, therefore, all concern
are informed that to be read as following the Register of Members
and Share Transfer Books of the Company shall remain closed from
Saturday, July 20, 2019 to Monday, July 29, 2019 (both days inclusive)
for the purpose of AGM & for payment of final dividend on fully paid
equity shares and CCPS for the year ended March 31, 2019"
whenever stated in the notice and annual report. The annual report
including notice otherwise remains the same.

The Notice of the Annual General Meeting along with the Explanatory
statement, Annual Report of the Company for the year ended March
31, 2019 and corrigendum to Notice of Book Closure has been sent
to the Members at their Postal addresses or e-mailed at e-mail
address, registered with the Company/ RTA, Depository Participants,
as the case may be. The aforesaid documents including corrigendum
the website of the Company

Pursuant to the provisions of Section 108 of the Companies Act,
2013 and Rules made there under, exemption is provided for a
Company referred to in Chapter XB/IX of the SEBI (ICDR)
Regulations, 2009/2018 to provide facility to vote by electronic means.
So the Voting Rights shall be exercised only through ballot paper
and there will be no e-voting facility available to the Members.

By the Order of the Board
For Trident Texofab Limited
Sd/-

Mehul N. Amareliya
Company Secretary

M. No. A54306
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