
 

 

  

June 30, 2020 

 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

25
th
 Floor, Dalal Street, 

Fort, Mumbai – 400 001. 

 

 

Scrip Code: 512165 

To, 

Metropolitan Stock Exchange of India Limited 

Vibgyor Towers, 4
th

 Floor, Plot No. C 62,  

G-Block, Opp. Trident Hotel,  

Bandra Kurla Complex, 

Bandra (E), Mumbai – 400 098. 

 

Symbol: ABANS 

 

Dear Sir, 

Sub: Outcome of Board Meeting 

 

In continuation to our letter dated June 23, 2020 and pursuant to Regulation 33 read with Regulation 

30 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the audited financial results (standalone and consolidated) set out in compliance 

with Indian Accounting Standards (IND-AS) for the quarter and year ended March 31, 2020 duly 

approved by the Board of Directors of the Company in their meeting held today i.e. June 30, 2020 

together with Independent Auditors report thereon are enclosed.  

 

We further enclose a Declaration in respect of audit report with unmodified opinion pursuant to 

proviso to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

The aforesaid results are also being disseminated on Company’s website at 

www.abansenterprises.com 

 

The Board Meeting commenced at 02.00 p.m. and concluded at 04.00 p.m. 

 

Kindly acknowledge and oblige. 

 

Thanking you, 

 

FOR ABANS ENTERPRISES LIMITED 

 

 

Deepesh Jain 

Company Secretary 

 

http://www.abansenterprises.com/


 

 

  

 

 

 

  

June 30, 2020 

 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

25
th
 Floor, Dalal Street, 

Fort, Mumbai – 400 001. 

 

 

Scrip Code: 512165 

To, 

Metropolitan Stock Exchange of India Limited 

Vibgyor Towers, 4
th

 Floor, Plot No. C 62,  

G-Block, Opp. Trident Hotel,  

Bandra Kurla Complex, 

Bandra (E), Mumbai – 400 098. 

 

Symbol: ABANS 

 

Dear Sir, 

 

Sub: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 — Declaration in respect of Audit Reports with unmodified opinion for the financial year 

ended March 31, 2020 

 

Pursuant to SEBI Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that 

the Statutory Auditors of the Company, M/s. Paresh & Rakesh & Associates, Chartered 

Accountants, have issued Audit Reports with unmodified opinion on audited financial results of the 

Company (standalone & consolidated) for the quarter and year ended March 31, 2020.  

 

Kindly acknowledge and oblige. 

 

Thanking you, 

 

FOR ABANS ENTERPRISES LIMITED 

NIRBHAY VASSA 

(Chief Financial Officer)  

 

 



PARESH 
RAKESH 

'&> 
ASSOCIATES 

Chartered Accounumts 
INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF ABANS ENTERPRISES LIMITED. 

Report on the audit of the Standalone Financial Results Opinion 

we have audited the accompanying standalone qua(tedy financial results of Abans Ente,pdses Limited (the 
company) for the quarter and year ended 3P' Moiirch 2020, attached herewith, being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (List ing Obligations and Disclosure 
Requifements) Regulations, 2015, as amended r u stlngRegulatlonsN}. 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results; 

i. are presented in accordance with the requirements of Regulation 33 of the Listing RegulatiOflS in 
this regard; and 

ii. give a l rue .and fair \/few In conformity with the recognition and measurement principle:s laid down 
in the applicable accounting standards and other accounting principles generally accepted in India 
of the net profit, other comprehensive income and other f inancial information for the quarter and 
year ended 31st March 2020. 

Basis for Opinion 

We. conducted our audit in accotdance. with the Standatds on Audltrng ($As} speciffed under section 143110) 
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in 
the Auditor's Responsibilities for the Audit o f the Standalone f inancial Results section o f our report. We are 
independent of the Company in accordance with the Code o f Ethics issued by the Institute o f Chartered 
Accountants of tndlc) together with the ethlcal requirements that are relevant to our audit o f the f inancial 
results under the provisions of the Companies Act, 2013 and the Rules ther eunder, and we have fulfilled our 
other ethic.al responsibilities in ac.cordante with these requirements and the Code of Ethics. We believe that 
the audrt evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Res·ults 

The Statements have been prepared based on Standalone F'lnand al Statements. The Board o f Olrectots of 
the Company are responsible for the preparation of these financial results that give a true and fair view of 
the net profit, other comprehensive income and other f inancial information in ac,ordance with the 
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles geflerally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also Includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safegoarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that arc reasonable and pruder\t; and des~gn, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and c.ompletene$S of the accounting records, relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or er,o,. 

In preparing the standatone financial results, the Soard of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going cone.em basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realist ic alternative but to do so. 

The Board of Directors are also responsible for overseeing Ille Company's financial rePorting proces~l 

°.~~ 
~Iii.ta~\• 
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Auditor's ResponsibiJities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted In accordance with SAs will always detect a material misstatement when It exl.sts. 
Misstatements can arise from fraud or error a11d are consideted material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
standalone f inancial results. 

As part o f an audit in accordance with SA.s. we e)(ercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and i!ppropriate to provide a basis for our opinion. The risk of not detecting a mate-rial 
mlsstatemMt tesulti ng from fraud 1s highe, than for one resulthlg from e<ror, as fraud may Involve 
collusion, forge<y, intentional omissions, misrep,esentations, or the override o f lnte<nal control. 

• Obtain an understanding of internal control relevant to the audit in orde-r to design audit procedures 
that a,e approprtate in the circumstances. Under Section 143(3)(1) of the Act, we are also ,esponslble for 
expressing our opinion on whether the company has adequate internal financial controls with reference 
to financial statements in place and operating effectiveness of such controls. 

• Evaluate the appropriateness of acc:oonting policies used and the reasonableness of accounting 
~ti mates and related disclosures made by the Board o f Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going cone.em basis of accounting 
and, based on the audit evidence obtained, whether a material ullcertainty exists related to eve<its or 
conditions that may cast significant doubt on lhe Company's abiHty to continue as a going concem. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the financial results or, if such disdosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future evf?nts or condit ions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the stilndalone financial results, incJuding the 
disdosure.s, and whether the financial results represent the underlying transactions and events in a 
manner that achieves falrpresentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and t iming of th@ audit and signif icant audit findings, i ncluding any significant deficiencies In in ternal conuol 
that we identify du,ing our audit. 

We also provide those cha,ged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the r esults for the quarter eflded for March 31, 20 20 being the balancing figure 
between the audited figures In respe<t of the full finandal year ended March 31, 2020 and the published 
unaudited year to date f'igutes up to the third qua, ter of the t"urrent financial year, which were subjected to 
a limited review by vs, as required under Listing regulations. 

Date: 30"' June 2020 
Placl!: Mumbai 

For Paresh Rakesh & Associates 

Partner 
M. no: 102075 
UDIN: 20102075AAMDQ2671 



~ABANS 
Abans Enterprises Limited 

Standalone Financ ial Results · Statement ot Profit & Loss tor the quarter a nd year ended; 

(Rs.in lokhs • Except p e r shore data ) 

Quarter ended Quarter ended Quarter ended Year ended Year ended 
Morch 31, 2020 Dec 31, 20 19 Morch 31. 20 19 Morch 31, 2020 Morch 3 1. 2019 

Pa rticulars (Audite d) (Unaudited) (Unaudited) (Audited) (Audited) 

Re venue from Op etations 1,372.91 4.644.43 3,720.41 33,1 56.67 13.139.37 

Other Income 102.34 47.S i 1.71 434.03 0.16 
Total Income . A 1.475.25 4,691.94 3.722.1 2 33.590.70 13,1 39.53 

Expenses 

Purc hase of stoc 'k-in-irade 1.471.19 3,936.42 3.356.19 33,758.50 I i.956.57 

Changes in inventories of finished g-ood.s, stock 
in ttade · 127.79 664.63 278.28 -549.55 285.35 

Employee benefits expense 21.55 19.28 10.48 75.94 50.20 

Fincn=e ccsi 10.89 12.05 0.50 65.83 0.54 

Oer;reciotion&A'nortisaticn expense 0.02 0.09 0.08 0.28 0.34 

Othet expenses 33.70 17.55 19.91 93.60 644.79 

Total Expenses - B 1.409.56 4,650.02 3,665.44 33.444.60 12,937.79 

Profit before exceptiona l items a nd tax (A-8) 65.69 41.92 56.68 146.1 0 201.74 
Exceptional items 0.00 0.00 0.00 0.00 0.00 

Profit before tax 65.69 41 .92 56.68 146.1 0 201. 74 

Tax Expense: 
Cunent Tax 20.41 i0.50 22.83 40.73 60.54 

Deferred Tax ·0.69 0.00 0.00 -0.71 0.36 
Earlier Year ·0.82 0.00 0.00 ·0.8 1 0.00 

Profit for the period 46.79 31.42 33.85 106.89 140.84 

Other Comprehensive Income 

Ite ms tho i will not be re::lo.ssifieC to profit cr loss 0.00 0.00 0.00 0.00 O.C-0 
Inco me tax teloting to iierns thct w ill not be 
recJassifed to profit e< l·OSS 0.00 0.00 0.00 0.00 0.00 

Uems tho i will t e teclassified to profit or loss 0.50 o.co 0.00 0.50 o.co 
Income rax ,e1ormg ro nems mer w tU c e 
tecfassifed to pro fit cr less 0.00 o.co 0.00 0.00 0.00 

Total Comprehensive Income tor the Period 46.29 3 1.42 33.85 106.39 140.84 

Earning per equity share of face value of Rs 10/- each (not a nnualised for the quarter) 

Ba.si:: · before exccepticna l i:em 0.34 0.23 0.24 0.77 i.01 

Dilut ed · before excc epticnol ii em 0.34 0.23 0.24 0.77 l.0 1 

Ba.sic · c rier excceptioncl item 0.34 0.23 0.24 0.77 1.0 1 

Difuf ed · o tter excceptionc l item 0.34 0.23 0.24 0.77 1.0 1 

Pcid up e quity share capira1 
1equily shore cf Rs.1 0/· e a c h J 1.394.98 1.394.98 l.394.98 1.394.98 i.394.98 
Othet Equity exclud ing revaluation reserve 3 15.39 225.82 

Abcins Enterprises Limited 

L Offic e: 36, 37, 38A, 3"' Floor, '227 Norimon Bhovon, Bockboy Recio motion, Norimon Point , Mumboi-400 

+91 22 68354100 A 022 61790010 D comphonce@obonsenterprises.com O www obonsenterprises.con 

CIN L74120MH1985PLC035243 



~ABANS 

Aban• Enlererises Limited 
Standalone Financial Resuffs - Segment wise Revenue, Results and Capital employed for the year and 
quarle< ended 

(Rs.in lokhs) 
Quarter ended Quarter ended Gvorter end ed Year ended Year end ed 
Morch31, 2020 Dec 31. 20·19 Morch 31. 2019 Morch 3 1, 2020 Morch 3 1, 2019 

Particulars (Audijed) (Unaudited) (Unaudited) (Audited) (Audijed) 

Segment Revenue 

Genercl iroCf'lg of co,...nmocfr'ies 1.372.91 4,6.;4.-43 3,720.41 33, 156.67 13,139.37 

-roo.ng in di::,.'\votives 99.92 47.-51 1.71 431.6l 0 .00 

O rhers/ UrroUccoble 2.42 2.42 0 . 16 

Total 1.475.25 4,691514 3 ,722. 12 33,590.70 13,139.53 

Less : Inter Segmen!' Reve.rv..:e 0.00 0.00 0.00 0 .00 0.00 

Total Income l.475.25 4.691.94 3 722. 12 33.590.70 13 139.53 

Segment resuH before tax 

Genercl' - todhg of commocfr'ies l2.69 42 . .52 .SS.47 -96 .62 -816. 12 

i rod"ng in deti:votives 101.10 ~6.32 1.71 431.61 -614.00 

O thers/ Un-ollccobte 2.42 0.00 0.00 2.42 0. 16 

Total 116.21 88.84 57. 18 337.41 202.28 

t ess : Finonoe Co ifs 10.89 12.05 0.50 65.83 0.54 

less: vn ollocob!e expe~s 39.63 34.87 0.00 125.48 0 .00 

Profit before tax 65.69 41.92 56.68 146.10 201.74 

Segment Assets 

Generoi itodiig of CO.'Y"lmodi;ies 2.SS0.76 5.2<0.33 2,451.36 2,550.76 2,451.35 

-toCng in d '=>'\vo tives 102.38 134.99 0.00 102.38 0 .00 

O thetS/ Ur .. ol lccoble S85A5 57-'.0-4 0.00 S8.SA.S 0 .00 

Total Assets 3.238.59 5.949.36 2 ,451 .36 3.238.59 2 .4§1.36 

Segment Liabilities 

Genercl' - todhg of commocfr'ies \ ,468.32 4,030.42 750.21 1.4.68-32 750.2 1 

i rod"ng in deti:votives 0.00 0.00 0.00 0 .00 0.00 

O thers/ Un-ollccoble .59.90 254.86 80.:lS S9.90 80.35 

Total Liabilities 1.528.22 4,285.28 830.S6 1,528.22 830.56 

Abc:ins Enterprises Limited 

Rogd. Office: 36. 371 38A, 3,c1 Hoor, '227 NOf"lfl'tOn Bhovon. Bockboy Rocfomolton, Norhnon Po1nl1 Mumboi-4000:21 

.._ • 912268364100 A 022 61790010 • compliance "'Obonoont,,rprls, com O www obonsonlorprl1Cs com 
C IN. L74120MH1965PLC035243 



~ABANS 
Abans Enterprises Limited 

Standalone Financial Results • statement of Assets & Liabilities as al, 

Particulars 
ASSETS 
Non-Current Assets 
Property, Ploni a nd Equipmeni 

Investme nts 
Deferred tax assets [Net} 

Current Assets 
Inventories 
Finc ncial .A.ssets 

Trc de receivab?es 
Co.sh end co.sh equivalents 
Other bonk balance 
O ther current finoncial ossets 

Other Current A<seis 

Total Assets 

EQUITY AND LIA81llTIES 
Equity 
Equity Shore Capitol 

other Equity 

liabilities 
Non-Current liabilities 

Provisions 

Current Liabilities 
Fincncial liabiliiies 

Borro\·.rin gs 
Trcde Po;tables 
O ther finoncial liobi' ities 

Provisions 
Curreni iax Liabilities {Nei ) 
O ther Current liobitities 

Total Equity and liabilities 

March 31, 2020 
(Audited) 

0.05 
575.04 

0.73 
575.82 

549.55 

1.104.89 
56.78 
25.00 

102.67 
823.87 

2 .662 .76 

3.238.58 

1.394.98 

3 i5.39 
1.7i0.37 

4.89 
4.89 

1.145.37 
297.60 

8 .87 
2.29 

40.68 
28.51 

1.523.32 

3.238.58 

Abans Enterprises Limited 

(Rs in Lal<hs) 

March 31, 2019 
(Audited) 

0.33 

0 .02 
0.35 

2.420.32 
6.06 

24.64 
2 ,45 1.02 

2,451.37 

1.394.98 

225.82 
1.620.80 

3.10 
3.10 

750.21 

iS.30 
1.42 

60.54 

827.47 

2 .451.37 

gd, Office: 36, 37, 38A, 3"' Floor, 227 Norimon Shavon Bockboy Recio motion, Norimon Point, Mumboo-40002 

I. +91 22 68354100 A 022 61790010 m comphonce@obonsenterprises.com O www.obonsenterpnses.com 

CIN· L 74120MH1985PLC035243 



~ABANS 

Abans Enterprises Limited 
standalone Financial Results • Cash Flow statements 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES: 

Net Profit before tax as per Statement of Profit and Loss 

Adj<Jstment fer: 

Dep tecio iioni AT.=riiso tion 
Emptoyee de fined benefii p lan expenses 

!nteresf Exicem es 
Operating Profit before Worlong Capitol Changes 

1'.d/Jsled fo, : 
(lncreose}/Decteose in inventcries 

{lna eoseJ/ De::tease in trade receivables 

(lna eoset/ Dectease in o thet assets 
rncreose/ iDecrea se) in trooe pyables 

lncrease/ (Oecrease) in o the< liol:ilifies 

Cash Genera ted from Operations 

Taxes tefvnd / (paid) • {nett 

Net Cash lrom/ (used in) Operating Activities {A) 

CASH FLOW FROM INVESTING ACTIVITIES: 

Investment in subsidiar(s equity shares 

Net Cash lrom Investing Activities (BJ 

CASH FLOW FROM FINANCING ACTIVITIES: 

Di\,i d end incfuding Dividend distribution tax 

rn::rease/fOecrease) in b orro·., '?ng.s 

lnteres-1 exp enses 

Net Cash from Financing Activities (C) 

Net cash and cash equivalents (A + B + C) 

Cash and cash equivalents at beginning of the period 

Cash and cash equivalents at end of the period 

March 31, 2020 
(Audited) 

1<6.10 

0 .28 

2 .16 

55.43 

203.97 

·549.55 

1.3 15.43 

·901.90 

· 452.61 

21.58 

·363.09 

·59 .78 

-422.87 

·575.04 

-575.04 

· 16 .31 

1, 145 .37 

.55.43 

1,073.63 

75.72 

6 .06 

81.78 

Abans Enterprises Limited 

(Rs in Lakhs) 
March 31, 2019 

(Audited) 

20 1.74 

0 .34 

0 .00 

0 .00 

202.08 

285.35 

· IA52.59 
2 19.21 

749.80 

IS.OS 

18.93 

·2 1.95 

-3.02 

0 .00 

0 .00 

0 .00 

0 .00 

0 .00 

0 .00 

-3.02 

9 .08 

6 .06 

g d. Office: 36, 37, 38A, 3"' Floor, 227 Norimon Shavon Bockboy Recio motion, Norimon Point, Mumboo-40002 

I. +91 22 68354100 A 022 61790010 m comphonce@obonsenterprises.com O www.obonsenterpnses.com 

CIN· L 74120MH1985PLC035243 



~ABANS 
Abans Enterprises Limited 

Notes to the Audited sta ndalone Financial Results for the quarter and year end ed Morc h 31. 2020: 

I . The above financial results hove been prepared in accordance with regulation 33 o f SEBI (Listing 
Obligations a nd Disclosure Requirements) Regulations, 2015 read w ith SEBI circ ular CIR/CFD/FAC/62/2016 
doted 5th July, 2016. 

2. The above fina ncial resulis o re prep ared in accordance w ith Indian Accounting standard (Ind AS) 
prescribed under section 133 o f the Companies Ac t 2013, read w ith relevant rules issued there under. 
Aud ited Standalone Financial results w ere duly reviewed by the Audit Committee a nd w ere approved in 
the Boord Meeting held on June 30, 2020. 

3. The Comp any's opera ting segments ore established on the basis o f those components that ore evaluated 
reg ularly by the Chief operating decision maker in deciding how to allocate resources a nd in assessing 
performance. These hove been identified toking into account nature oi products and seNices, the 
differing risks o nd returns and the internal business reporting systems. 

The Company hos two principa l opera ting and reporting segments; viz. trading in commodities and trading 
in d erivatives on recognized exchanges. 

The accounting policies adopted for segment reporting are in line with the accounting policy o f the 
Company. 

4, Company acquired Lifesurge Bio Sciences Private Limited (LFPL) a nd thus LFPL became wholly-owned 
subsidiary o f the Company w .e.f January 01, 2020. 

5. The Previous p eriod / year figures hove b een regrouped / rearranged, wherever necessary to conform to 
the c urrent period 's classification. 

6. The figures for quarter ended 3 1st Morch, 2020 o re balancing figures betw een the audited figures of the full 
financial year e nd the review ed year-to-date figures up to the th ird quarter o f the financial year. 

7. lmpa et of Covid·19 on the Busi ness: 

On Ma rc h 11, 2020, the World Health Organization (WHO) officially declared COVID-19, the disease caused 
by novel coronovirus, a pandemic . It continued to progress and evolve from the year end till the dole of 
signing o f the results of the Company. Due to ifs nature, it is challenging at this juncture, to predict the full 
extent and duration of its impact on financial performanc e and b usiness. However, management is closely 
monitoring the evolution of this pandemic and hos evaluated and re-assessed its impact on a ll major class 
of assets, liabilities, income and expenditures which are likely to hove significant impact on the operations, 
profilobilily a nd continuity of the b usiness. 

Are as of re-a ssessme nt include : 

a) Asset impairme nt: Our assets consist of investments. unsettled receivables for trade and advanc es for 
trade. The investments ore oi long term in nature and receivable o re being settled on the basis oi 
contractual terms without any substantial delay/ delinquencies. Management doesn't foresee any 
impairment on these assets. 

Abans Enterprises Limited 

Rogd Offioe:36. 'n, 38A. 3 .. Floor 227 Nariman Shavon Bac~boy Rocio motion, Nonmon Po•nl Mumbai,400021 

I. 91 22 683SA100 A 022 61790010 • compl10nce@obonoontorpn110,com O www obon!,Ontcrpnsos.com 

CIN. L74!20MHl98SPLCOJ5243 



~ABANS 
b) Expected credit loss: Receivables a nd advances are being recovered wherever applica ble withoul 

any delinquencies, manogemenl do not expect any additional credit loss on the same. 
c) Inventory: No iure of Inventory does not pose a ny p hysica l and market risk and based on present 

market conditions management do not foresee a ny loss on account o f sale or its ultimate c ollection. 
d) Debt repayment: Projected c ash flow re flects ability o f the company l o disc harge ii d eb ts in form of 

w orking capital loan os per controctuol terms through reo lizo lion o f current assets. 
e) Fair value measurement: There are no indicators (except acc ounted for) whic h requires further 

provision/ d isclosure to the carrying value based on fair value measurement. 
f) Revenue: Company operates in tw o difierent segments viz trading in derivatives on recognized 

exchanges and trading in physica l commodities. The business o f trading in d erivatives on recognized 
exchange does not have a ny impact o f Covid- 19. 

The other segment of the business is trading in physica l commodities. which hos temporary impact due 
to restric tions on physical movement o f goods due to nationwide lockdown imposed by government. 
How ever the manogemenf is of the view, this b eing temporary in nature will not have a ny substantial 
impact on long term business prospec ts o f the company. 

g) Government policies on Social norms, !ravelling restrictions etc.: Measures taken by government to 
stop the spread of the disease ca used by novel coronavirus farced the Company l o operate on 'w ork 
from home model' . The Company has suc c essfully adopted the new working c ulture and is confident 
that suc h kind of temporary restrictions w ill not have a dverse eiiecl on the prosp ects al the Company. 

Based on above, Management is of the view that till date there is no significant impact of COVID-19 
which requires adjustment to the c arrying value o f its assets and liabilities and provide for losses. 
Manag ement currently has a n appropria te response pion in place. Management w ill continue to 
monitor and assess the ongoing d evelopment and respond accordingly. 

8. The information conta ined in this notice is also availab le on Company's Website 
www.abansenterprises.com as a lso on the w ebsite al the Stock Exchanges viz. 6SE Limited 
www.bseindio .com and MSEI Limiied - www.msei.in. 

Place: Mumbai 
Dale: June 30, 2020 

Abans Enterprises Limited 

Rogd Offioe:36. 'n, 38A. 3 .. Floor 227 Nariman Shavon Bac~boy Rocio motion, Nonmon Po•nl Mumbai-400021 

I. 91 22 683SA100 A 022 61790010 • compl10nce@obonoontorpn110,com O www obon!,Ontcrpnsos.com 
CIN. L74!20MHl98SPLCOJ5243 



PARESH 
RAKES H 

cos 
ASSOCIATES 

Oi:uteted Accountnms 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF ABANS ENTERPRISES LIMITED 

Report on the audit of the Consotlda ted Financial Results 

Opinion 

We have c,udlted the oiccompanylng Statement of Consolidated Flnancfal Results o f Abans Enterpdses Umlted. 
("Holding company'") and its subsidiaries (holding company and its subsidiaries together referred to as "the 
Group") for the quarter and year ended on 3pl March 2020, {"the Statement"), being submitted by the holding 
company pursuant to the requiremeot of Resulation 33 of the SEBI (Listing Obligations and Disclosure 
Require,ments) Regulatlons, 2015, as amended {"Listing Regulations"'}. 

In our opinion and to the best of our information and according to the explanations given to us, and based on the 
consideration of the report of the othe< auditor on separate financial statements/ financial information of 
subsidiary, the Statement: 

a. includes the results of the following subsidiaries: 

Name of the Company Relationship with Holding Country of Pertentage holdin.g 
Company Incorporation as on 31" March 

2020 
Abans Jewels Pvt Ltd Subs1dlaty Company India 100% 

( w.e.f 28" May 2019) 
2icuro Technologies Pvt Ltd Subsidiary Company India 100% 

( w.e.f 15111 November 2019) 
Ufesurge Biosciences Pvt Subsidiary Company India 100% 
Ltd ( w.e.f 1• Januarv 2020 ) 
Tout Comtrade Pvt Ltd Subsidiary Company India 100% 

( w.e.f 4 t h Ap.ril 2019} 

Splendid International Subsidiary Company Mauritius 100% 
Limited (w.e.f 9" Oct ober 20191 
Abans Gems and Jewel.s Subsidiary of Abans Jewel.s UAE 100% 
Trading FZE Pvt ltd 

( w.e.f 28" May 2019) 

b . is presented in accordance with the requirements of Regulation 33 of the l isting Regulations, as amended: 
and 

c. gives a true and fair view, in conformity with the applicable accounting standards, and other accounting 
principles generally ac,eepted in India, of consolidated total comprehensive income (comprising of net profit 
a11d other comprehensive Income) and other flnandal Information of the Group for the quartet and year 
ended on 33u March 2020. 

Basis for Opinion 

We conducted ovr audit in accordance with the Standards on Audrt:ine (SAs) specified under section 143(10) of 
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 
Auditor"s Responsibilit ies for the Audit o f the Consolidated Financial Results section of our report. we are 
i.ndependent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accounta.nts 
of India together with the ethical requirements that are relevant to our audit of the financial statements u 

1 
the provisions of the Companies Act, 2013 and the Rules thereunder. and we have fulfilled our other a~~ 
responsibilities in accordance with these requirements and the Code of Ethics. we believe that the audit ~~'l, 
obtained by us and other auditor in terms of their reports referred to in "Other Matter" paragraph ·~ ttlla' ~ 
sufficient and appropriate to provide a basis for our opinion. ";. " I,: t,u,..a~, • 

103, Namrata CHS, Bldg no. 15, Shuhtri NB8&', Link Reed, Gonga,>t1 (W .. t),. Mumbei-400 104 
Pb.no: +9!·22·28774078 /->11I-9667i564074 EIDJlil: mail@paroehrakeeh.in 



Mc1nagement's Responsibilities for the Consolidated Financial Resutts 

The statement has been prepared on the basis o f consolidated financial statements. The Holding Company's 
Board of Directors are responsible for 1he preparation and presentation of these consolidated financial results that 
give a true and fair view o f the net profit, other comprehensive income and other financial information of the 
Group Jn acco,dance with the appllcabl<? accounting standards ptescribed u.nder Section 133 of the Act r~ad with 

relevant rules issued thereunder and other accounting p rinciples generally accepted in India and in compliance 
with Regulation 33 of the l isting Regulations. The respective Board of Directors of the companies included in the 
Group are responsib le for maintenance of adequate accounting records In accordance with the provlslon.s of the 

Act for safeguarding of the assets o f the Group and for prevenUng and detecting frauds and o ther iffegularitles; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that wete operating effeC"tlvely for ensuring accuracy and completeness of the accounting records, 
relevant to the prepa,ation and pre.sentatlon of the consolidated f inancial results that give a ltue and fair view 
and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated f inancial r esults by the Directors of the Holding Company, as afore.said. 

In pteparing the coosolidated financial tesults, the respective SOiu'd of Directors of the companies included in the 

Group are responsible for assessing the abilrty of the Group to continue as a going concern, d isclosing.. as 
appJfcable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease ope<ations. or has no realistic 

alternat'ive but to do so. 

The respective Board of Oire.ctors of the companies included in the Group are r e--spon.sible for ove,seeing the 
financial reporting process of the Group. 

Audit or's Responsibilit ies for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's rep<>rt that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit c.onducted in 
accordance with SAs wm always detect a materlal misstatement when It exists. Misstatements can arise from 

fraud or errorand are considered mater ial if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these consolidated financial results. 

As part of an audit In accordance with SAs, we eJ(erdse ptofesslonal Judgment and maintai n professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated f inancial results, whet.her due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain aud it evidenc.e that 
Is suff icient and appropr1ate to provide a basis for our oplnloo. The risk of not detecting a material 

misstatement result ing from fraud is higher than for one resulting from error, as fraud may invotve collusion, 

fo,gery, intentionaJ omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal conttol relevant to the audit in order to design audit p,oc.edures that are 

appropriate in the circumstances. Under Section 1A3(3)(i) of the Act, we are also responsible for expressing 
our opinion on whether the company has adequate internal controls with reference to financial statements in 
place and the op,eratlng effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reaf>Onableness o f accountin.g estimates 

and related disclosures made by the Board of Directors . 

• 



• Evaluate the overall presentation, structure and content of the co1lsolldated financial results, lndudlng the 
disclosures, and whethet the consolldated flnandal results represent the underlying uansactlons and events 
in a manner that achieves fairpresentalion. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financic,1 information of the 
entities within the Group to express an opinion on the consolidated Financial Results. We are responsible for 
the d irection, supervision and performance of the audit of financial information of such en tities included in 
the coosolldated financial results or which we are the Independent auditors. For the other entities included In 
the consolidated Financial Results, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

We communicate with those charged w ith governance of the Holding Company and such other entities included 
in the consolidated financial results of which we are the independent auditors regarding, among other matters, 
the planned S<ope and timing of the audit and significant audit findings, lncluding any significant deficlencles In 
internal control that we Identify during our audit. 

We also provide those charged wit h governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationshlps and other matte<s that 
may , ~sonably be thought to bear on our indepeodence, and where applicable. r elated safeguards. 

We also p,erlormed procedures In accordance w ith the circular issued by the SE81 under Regulation 3318) of the 
Listing Regulations, as amended, to the extent applic-able. 

Other Matters 

The consolidated Financial Results include the audited f inancial Results o f 1 (One )subsidiary, whose financial 
Statements/Financial Results/ financial information reflect Group's share of total assets o f Rs. 2816.15 Lakhs as 
at 31"* M arch 2020, Group's share o f to tal revenue of Rs. 30,298.12 l akhs and Rs, 92,871.76 lakhs and Group's 
share of total net profit/{loss) after tax of Rs.S96.32 lakhs and Rs.2,296.49 Lakhs_for the quarter ended 
and Year Ended on 31$l March 2020 resp~tlvefy, as considered In the consolidated Financial Results, which have 
bttn audited by its independent auditor. The independent auditors' reports on Financial Results/financial 
information of this entity have been furnished to us and our opinion on the consolidated Financial Results, in so 
far as It relates to the amounts and disclosures included In respect of this entity, Is based solely on the report of 
suc-h auditor and the procedures performed by us are as stated in patagraph above. 

This subsidiary Is located outside India whose financfal results and o ther financial informat1on have been 
prepared in accordance with accounting principles generally accepted In the country of incorporation and which 
have been aodited by other auditor under generally accepted audit ing standards applicable in the country of 
incorporation. The Holding Company's management has converted the financial results of such subsidiary located 
outside India from accounting principles generally accepted in their country to applicable accounting principles 
generally accepted In India. We have reviewed these conversion adjustments if any made by the Holding 
Company's ma~gement for the purpose of consolidation. Our conclusion in so far a.sit relates to the balances 
and affairs of such subsidiary located out.side India is based on the report of other auditor and the conversion 
adjustments prepared by the management of the Holding Company and reviewed by us. 

The accompanying Statement includes unaudited financial result and other unaudited f inancial information in 
respect of one subsidiary, \\/hose financial results reft&t Group's share of total revenues of Rs. NII, Group's share 
of total net profit after tax of Rs. Nil and Group's share of total comprehensive income o f Rs. Nil, for the quartet 
and Year ended March 31 , 2020, as considered in the Statement. This unaudited f inancial results and other 
unaudited f inancial information has been approved and furnished to us by the Management of the Holding 
Company and is not subjected to revfew by any auditor s. Our conclusion on the Statement, in so far as it relates 
to the affairs or this subsid iaty, Is based solely on such unaudited financial results and o the, unaudiled financial 
information provided to us by the Management o f the Holding Company. According to the information and 
explanations given to us by the Management, the financial result of this subsidiary is not material with respectdt,..o!':':'°""L 
consolidated financial statements of the group. ~SH I 

Our opinion on the consolidated flnanclal Results Is not modified In respect of the above matt ffe~~' 
respect to our reliance on the work done and the reports of the other auditor and Management c ~.r.~,M't "-.. l 
Financial Statements. 

"1li1ia~' • 



The Statement inc.ludes the results for the quarter ended for March 31, 2020 being the balancing figure between 
the audited figures in respect of the full financial year ended March 31, 2020 and the published unaudited year to 
date figures up to the third quarter of the current financial year, which were subjected to a limited review by us, 
as required under Listing regulations. 

Date: 30ll't June 2020 
Place: Mumbai 

For P-aresh Rakesh & Associates 

Rake~ :;.u,ved; 
Partner 
M. no: 102075 

UDIN: 20102075AAAADR2734 



~ABANS 

Abans Enterprises Limited 
Consolidated Financ ia l Results • State ment of Profit & loss la< the qua rter a nd year end ed; 

(Rs.in lakhs • Except per sha re data) 

Particulars 
Revenue ftom Cpero t.iom 
Other Income 
Total Income. A 
Expenses 
Cosi c f (vlo teric's Consumed 
?utchose c l stock· in- trcd e 
Changes in Inventories o i Finished Good, Stock in Trc,de: &. 

W0tk in Prcge.ss 
'.:mp!oyee ~""lefits expense 
flr.once ~-t1 
De-predo"icn & Am-ori'isotton expercse 
Other expenses 
Totol Expenses . a 
Ptofit befOJe exceptiona l items and tax (A ·B} 
::Xcep tiono l items 
Profit befOJe fox 

lox Expense : 
Cur,enr Tex 

Da:ferred Ta x 
:Orlier Yecr 

Ptofit for the period 

other Comprehensive Income 
Items tha t vnl not be rec!ossif:ed ;o profi; or fess 
Income Tax re!oting to items tho f w ll not be red os~ ed to 
prom or loss 
11ems tho f vni b e teclossified to pro fi:1 or l~s 
lnoome Tax re!oting to items !ho t w~I b e re-olam:ed tc profit 
or loss 
Totol Comprehensive Income for the Period 

Net Profit attributable to : 
Ovm'!=l's o f th': Cornpo ny 

No n o ontrol:in,g lnierets 

other Comprehensive Income attributa ble to: 
O v'.'ners o f tt'J:: Cornpo ny 

r:o n c ontrol ing ln'erets 

lotoJ Comp,ehensive Income attributable to: 
O Nn'!=l's of i he Cetnpo ny 

No n o on:ro!'i,g !ma'l:h 

Quarter ended 
March 31, 2020 

(Audited) 
2,03,2 14.34 

491.83, 
2,03.706. 17 

44.0SS.34 
1,63.lk-4.16 

-.5,295..36 
3 10 .07 
386.39 

S6. 12 
73.19 

2,03 .299.91 

40..26 
o.oc 

406.26 

20.S3 
·"'9.92' 

-0.81 
436.46 

o.oc 

0 .00 
-0.7E 

0 .00 
437.2 1 

.,.1s 
0.00 

437.21 
0.00 

Quarter ended 
Dec 3 1, 2019 
(Unaudited) 

l,Ol,94\0.81 

39L77 
1,02.332.58 

27,1.46.-48 
73,SCS.23 

111.58 
i20.86 
270 .<46 

53.2 1 
138.50 

1,01.346.32 

986.26 

986.26 

75.87 
-2.36 
0.00 

912.75 

0.00 

0.00 
0.00 

0.00 
912.75 

9 12.75 
0.00 

0.00 
0.00 

9 12.75 

0.00 

Earning per equity shore 0, face value of Rs 10/· each (not annualised fOf the q uorte,) 
3osic . be fO!I: :Xeeep tionol it em 3.13 
C,l u1ed . b:fore excc~;ional item 3.i 3 
Sosic • o '1Set exoceptfonol i;em 
C,l uted • o'fter exccepiicncl item 
?o'.d vp Equity Shore Copitc l 
(Eqvify Shots of Rs.10/· eo ch j 
Other Equi'y exc!ud'..ng Revc1uo fion ~eseive 

3.i 3 
3 .13 

1,39-4.98 

6.£.4 
6.,5.,4 
6.EA 
6.EA 

l ,394.% 

Abc:ins Enterprises Limi ted 

Year ended 
March 31, 2020 

(Audtted) 
4,.53,647.7S 

1,729.42 
4.55,377 .17 

98,31 7.8 .t.' 
3,S6,557.47 

-4,4S0. 18 

6i7.YJ 
790.20 
175. IS 
455.SC 

4.52,523.58 

2,853.59 

0.00 
2,853.59 

145.29 
-S4.02 
-0.8 t 

2, 763. 13 

0.00 

0.00 
-0.7S 

0.00 
2,763.88 

2,763. 13 
0.00 

-0.7S 
0.00 

2,763.88 

om 

19.8 1 

19.8 1 
19.8 l 

19 .8 1 

1,394.98 
4,073. 13 

Rogd. Office: 36. 371 38A, 3,c1 Hoor, '227 NOf"lfl'tOn Bhovon. Bockboy Rocfomolton, Nodn-.on Po,nl, Mumboi-4000:21 
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~ABANS 

Abans Enterprises Limited 
Consolidated financia l Results. Segmenl wise Revenue, Results and Capitol employed for the 

year and quarter ended 
Rs.in lokhs 

Quad er e nded Quarter e nded ':'ear ended 
Morch 3·1. 2020 Oec 3 1, 2019 March 31, 2020 

Particufors (Avd~ed) (Unoudi:cd) (Audited) 

Se ; me nl Revenue 
. r.:idi!'IS- o f CO!'l",me-~i•ie: 1,s3,21a.a;: i .!.7.SS.6--Z 3 . .L3-/l3J.07 

Mo nuiodvM g SC.iJ8.S0 2 7.210.0f. 1,06,:lOJ.?4 

?n.orme :e_.lfc~, 13.CO 0.00 13.00 

rifi-1'1",o tt°on i ~ : h"-~lo°"y 7C.16 0.00 70.16 

!r.::dine in d erive tivc1 99.n 47.SI J31.61 

·Orhcn/ Ut'l·c Lloco:,!e - .!J.1,0I 319.i 7 :.22.59 

To la ! 2,0S.706.17 1,02,3.32.5-! 4,55,377. 17 

l e; : : n;er Se a ...-~rr :~eve nve c.co c.oc 0.00 

To lo l In.co me 2,0S.70,U 7 1,02,332.58 4,SS,.377. 17 

Segme nt r csutt be fore tax 
. r.::dins, o f con-,me::li-ie: ·S,.t.72. Ii U C1.LI ·4, li2.2¢ 

>.!o nvio c~vl'C"~ ~.970.S6 72.01 6,270.2 1 

?n.orme :e_.lfcei ·il9.i5 0.00 • ltS: .7.S 

'nfrme lion ic-ch--»lo.;r1 2. 1.3, 0.0) 2.1.S 

ir.odine in d c rivc th•c: .:C.6S JS.Of. J S l .13 

-Other./ Un·o lloc.::~lc • L4.l; . .)~ ;1i.o:. ~2 . .:0 

To lo l 992.82 l,S39.75 4,5!4.0 1 

l e ; : : AA:i-,: e =o ih 3f.J.3~ 270.Lt 790.20 

t -e~: vn .:::..:,oc -:ible expcr.:c : 2,.."'C.17 233.0-l 9L0.22 

Proiit before tax 406.26 986.26 2,853.59 

Se gmc ni A$lCb 
. r.:idine of co mn-,cdi·.ic: J3.0!.S.CI 07:018.L,' Ll ,t SS:01 

Mo nvloc'tvr',r,; 8 ,975.9 1 11.SlS.62 e-,n.! -.91 

? r,-,0rmoce :...'nco1 2tS.CS 0.00 26'5.0S 

nfrn-,e ron ic:hno!o..;r1 1.071.0!, 0.0 ) i,Oil.6S 

ir.:idine in d e i vo ti\'c : i 02.JS 1:2.t.n 102.~ 

·Ofhcr./ Un·ello:o~lc lC.OIS.2 1 S.2Ci.67 t0 ,01 S.21 

Tolol Aneh '4.1 18.24 8.4,199.75 64, 118.24 

Sc gmc nl liobilit'.ct 
. r.:idine of co mn-,cdi·.ic: JJ.iJ l.6:l S~.~3.SI 33, ILl.tl 

>.!o nvio c~vl'C"~ 12.oe.u ;· 18.610.65 i 2,GS 1 .79 

; ~:irmocc ·.'f.ca, 9!-2.91 0.0) 982.91 

l'lf.tmel'7on ic-chr~olo.;y 1.06C.AS 0.00 1.06:>.J.3. 

irodine in d c,i\•e ti\'c : c.co 0.0 ) ,,,, 
·Ofhcr./ Un·ello:o~lc 11.3a.3.32 • . ~ 3.93 i l,JS1.-J2 

To lo l l iobili'lie s sa.,so.13 79,3.08.29 58,650. 13 

Abans Enterprises Limi ted 

fb!,gd. Office;: 36. n. 38A, ~ floor ")71 Nor1rnan Bhovon, SackbOv RE'!<Clon ot n. Nonmon Pomt, MutTlt>of-4000'1 
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~ABANS 

Abans Enterprises Limited 
Consolidaled Financial ResuHs - Statement of Assets & liabilities 

Particulars 

ASSEIS 
Non-Current Assets 
Properly, P1ont ond ':qli.pment 
Right to ~ Ass.:t 
Copttol Work-in-Progress 
O iher lniongib!e Asse• 
G c odv.il on Corudidotion 
Finonciol Asseis 

C :;her Ncn CL'l'l"=r,l' Finc:nc :01 Asseis 
Deterred tox oss,e•s {Ne t} 

Current Assets 
lr,v,:,nfo ri$ 
Finonciol Asse,s 

Ttc d e teceivob !e s 
Cash a nd ca sh ~uivcJenis 
C ;her b cnk bo1cnce 
C iher currem iinoncial cs.sets 

Other CL~enf P.s:!:ets 

Total Assets 

EQUITY AND LIABILITIES 
Equtty 
Equity Shore Capitol 

O ther Equity 

liab ilities 
Non-Current liabilities 

Finonda! Licbames 
Loom & 3on-ov,'rlgs 
C ·h<:r P.nonciot Liobi ities 

Provi!ioru 

Current Liabilities 

Finonciol licbi!i"ies 

Borrc .. .,ing-s 
Ttoc'e Poyobls 

O;ha- tinondol liob ~ities 
Provirioru 
Curren• Tex IJob:life:s [r-.ts-t] 
O the:r C t...,-,:-,.•·it liob i itis 

Total Eq uity and Liabilities 

Abc:ins Enterprises Limited 

(Rs in lakhs) 
March 31, 2020 

(Audiled) 

4 10.9.S 
128.89 
S31.19 
137.64 

603.76 

110. 13 
1S3.96 

2.00I.S2 

6,607.58 

45,003.33 
736.87 

8,312.62 

168.85 
1.187.47 

62.006.72 

64 118.24 

1,394.98 

4,073. 13 

S.468. 1 l 

764.2-3 
S3.38 

35.93 
853.64 

13,197.87 

33.()78.38 

36.S.49 
21.62 
63. 10 

11,00J.13 
57,796.69 

64, 118.24 

Rogd. Office: 36. 371 38A, 3,c1 Hoor, '227 NOf"lfl'tOn Bhovon. Bockboy Rocfomolton, Norh-non Po1nl1 Mumboi-4000:21 
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Abans Enterprises Limited 
Consolidated Financial Results • Cash Flow Statement 

Particula rs 

CASH HOW FROM o,uATING ACTIVITIES: 

Net Pto!ir h cfor,: lo.it os pe,: S!a ic menl of ?rof.-t and ton 

Forei ; ~ curr--:ncy i re n;!c -tio n impc : 1 on prom of f :)reiel'I S,,_os;"d ic.iy 

Cep-·,:,:io fionf Amer i;c fon 

OperotinQ Profit belo:e Workin9 Capitol Ch ong-,:) 

(1~:r-:e:e},'C-:creo:~ in 'nv-:nio rie: 

th:r-:e:e j/Cecreo :-'! in ir.ede Re•:ei\'e ~ : 

l~ ree:e/ (Cecreo:e. in ir.ede P•tob!-:: 

Toxe; (ehr, ::i / (po:d ) • (n-:1} 

Net Cost,. from/{u,-ed in) Opero•in9 AdiviScs { A.) 

CASH HOW FRQlt\ INYUIING AC:DYIJIE$· 
Pvrcho:e of fXed o ::-::: 

Net Cost,. from l.twe,tinq AdPl'itie,: (&) 

CASH HOW FRQlt\ tl tJANCING ACUYITIU· 

Net Co:.h from f inancing Adivilie:. (C) 

t,lel cosh o n.d co:.n eqvivolenb (A~ $~ C) 

Coth ond cosh equivo!e nh ol beginning oi fhe period 

Coih and c oih equivole nh ol e nd ol lhe p eriod 

A bans En terp rises Limi ted 

~ABANS 

(Rs i.n lokhs) 

Morc h 3·1. 2020 

(Aud~ed) 

2.653.59 

13!-.IC 

U S.IS 

l0.:35 

7i7 .l<) 

3. 954.45 

·3,306.J,) 

· IC~ 6 1.1C 

110.93 

IO,S67.6-i 

338.75 

1, 126.18 

332.71 

9,502.48 

0.,1 

9,()49.49 

fb!,gd. Office;: 36. n. 38A, ~ floor ")71 Nor1rnan Bhovm,, SackbOv RE'!<Clon ot n. Nonmon Pomt, MutTlt>of-4000'1 
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~ABANS 
Abons Enterprises Limited 

Notes to the Audited Consolidated Financial Results for the querier and year ended March 3 1, 2020: 

I . The above financial results have been prepared in accordance with regulation 33 o f SEBI (Listing 
Obligations a nd Disclosure Requirements) Regulations, 2015 read w ith SEBI circ ular CIR/CFD/FAC/62/2016 
dated 5th July, 2016. 

2. The above fina ncial resulis o re prep ared in accordance w ith Indian Accounting standard (Ind AS) 
prescribed under section 133 ot the Companies Ac t 20 13, read w ith relevant rules issued there under. 
Aud ited Consolidated Financial results were duly reviewed by the Audit Committee a nd were approved in 
the Board Meeting held on June 30, 2020. 

3. The above fina ncial results includes financial periormanc e of the followino subsidiaries; -
Sr. 

Nome of the Company Relationship 
Holding C ountry of Subsidiary w.e .f. 

No. % lneoroorotion 
l. Tout Comfrode Private 

Subsidiary Company 100% India April 04, 2019 
Limited 

2. Abans Jewels Private 
Subsidiary Company 100% India May 29, 2019 

Limited 
3. Abans Gems & Jewels Step down Subsidiary 

100% Dubai May 29, 201 9 
Tradina FZE Comoanv 

4. Splendid International 
Subsidiary Company 100% Mauritius October 09, 2019 

Limited 
5. Zic uro Technologies Subsidiary Company 100% India November 15, 2019 

Private Limited 
6. Lilesurge Bioscienc es Subsidiary Company 100% India January O l, 2020 

Private Limited 

4. During the querier ended March 31 , 2020, Company a cquired Lifesurge Biosciences Private Limited (LBPlJ 
and thus Lifesurge become wholly-owned subsidiary o f the Company w .e.f. January 01, 2020. Accordingly, 
financial performanc e of Life surg e and it 's wholly owned subsidiary is includ ed in Consolidated Financ ial 
Results from Jo nuarf O l , 2020 onwards. 

5. The Company's operating segments ore established on the basis of those components o f the Group that 
are evaluated reg ularly by the Chie f operating decision maker in d eciding how to alloca te resources a nd 
in assessing performance. These have been identified toking into account nature ot activity, the differing 
risks and returns and the internal business reporting systems. 

The Company has following principal operating a nd reporting segments; viz. trading in c ommodities, 
manufacturing, trading in d erivatives on recognized excha nges, Pharmaceutical a nd Information 
technology. 

The accounting polic ies adopted for segment reporting a re in line with the accounting policy o f the 
Company. 

6. Consolidation is applicable to the Company tor the first time given its investments in subsidiary companies 
and hence no compare b le figures for the c omparable previous year / period ore provided, 
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7. Holding Comp any incorporated Splendid lniemationol Limited on October 9, 2019 in Mauritius. Holding 

Company is yet to subscribed towards capitol contribution and Splendid Internationa l Limited is yet to 
commence the operation. 

8. The Previous p eriod / year figures have b een regrouped / rearranged, wherever necessary to conform to 
the c urrent period 's classification. 

9. The figures for quarter ended 31st March, 2020 a re balo ncing figures b etw een the audited figures of the full 
financial year and the review ed year-to-date figures up to the th ird quarter oi the financial year. 

10. Impact of Covid-19 on the Group: 

On Marc h 11, 2020, the World Health Organiza tion [WHO) officially declared COVID-19, the disease caused 
by novel coronavirus, a pandemic . It continued to progress and evolve from the year end fill the dale of 
signing o f the results of the Company. Due to its nature, it is c hallenging at this juncture, to predict the full 
extent and dura tion of its impact on financial performance and b usiness. However, management is closely 
monitoring the evolution of this pandemic and has evaluated and re-assessed its impact on a ll major class 
of assets, liabilit ies, income and expenditures which are likely to have significant impact on the opera tions, 
profitability a nd continuity of the business. 

Areas of re-assessment include: 

a) Asset impairment: Our assets consist of investments, unsettled receivables for trade a nd advances for 
!rode. The investments ore o f long term in nature and receivable a re being settled on the basis o f 
contractua l terms without any substantial delay/ delinquencies. Management doesn ' t foresee any 
impairment on these assets. 

b) Expected credit loss: Receivables a nd advances are being recovered w herever applicable without 
any delinquencies, management do not exp ect any additional credit loss on the same. 

c) Inventory: Na ture of Inventory does not pose a ny physical and market risk and based on present 
market conditions management do not foresee a ny loss on account o f sale or its ultimate c ollection. 

d) Debt repayment: Projected c ash flow re flects ability of the company to disc harge ii d eb ts in form of 
w orking capital loan as per coniractuol terms through realization o f c urrent asse ts. 

e) Fair value measurement: There are no indicators (exc epi acc ounted for) whic h req uires further 
provision/ d isclosure to the carrying value based on fair value measurement. 

f) Revenue: Company operates in two difierenl segments viz !roding in derivatives on recognized 
exchanges and trading in p hysica l commod ities. The business o f trading in d erivatives on recognized 
exchange does not have a ny impac t o f Covid- 19. 

The other segment of the business is trading in physica l commodities. which has temporary impact due 
to restrictions on physical movement o f goods due to nationwide lockdown imposed by government. 
How ever the management is of the view , this b eing temp orary in nature will not have a ny substantial 
impact on long term business prospec ts of the company. 

g) Government policies on Social norms, travelling restrictions etc.: Measures taken by government to 
stop the spread of the disease ca used by novel coronavirus forced the Company to operate on 'work 
from home model' . The Company has suc c essfully adopted the new working culture and is confident 
that suc h kind of temporary restrictions w ill not have adverse eiiect on the prosp ects oi the Company. 
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Bosed on above, Management is of the view !hot till date there is no significant impact of COVID-1 9 
which requires adjustment to the carrying value o f ils assets and nobilities and provide ior losses. 
Management c urrently has a n appropriate response plan in place. Management will continue to 
monitor and assess the ongoing d evelopment and respond accordingly. 

11. The information conta ined in this notic e is 
www.abansenterprises.com as a lso on the w ebsite 
www.bseind ia .com a nd MSEI Limited - www.msei.in. 

Place: Mumbai 
Date: June 30, 2020 

also available on Company's Website 
of the Stock Exc hanges viz. BSE Limited -
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