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June 30, 2020

To, To,

BSE Limited Metropolitan Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Vibgyor Towers, 4™ Floor, Plot No. C 62,

25" Floor, Dalal Street, G-Block, Opp. Trident Hotel,

Fort, Mumbai — 400 001. Bandra Kurla Complex,

Bandra (E), Mumbai — 400 098.

Scrip Code: 512165 Symbol: ABANS

Dear Sir,
Sub: Outcome of Board Meeting

In continuation to our letter dated June 23, 2020 and pursuant to Regulation 33 read with Regulation
30 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the audited financial results (standalone and consolidated) set out in compliance
with Indian Accounting Standards (IND-AS) for the quarter and year ended March 31, 2020 duly
approved by the Board of Directors of the Company in their meeting held today i.e. June 30, 2020
together with Independent Auditors report thereon are enclosed.

We further enclose a Declaration in respect of audit report with unmodified opinion pursuant to
proviso to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The aforesaid results are also being disseminated on Company’s website at
www.abansenterprises.com

The Board Meeting commenced at 02.00 p.m. and concluded at 04.00 p.m.
Kindly acknowledge and oblige.
Thanking you,

FOR ABANS ENTERPRISES LIMITED

DEEPES
HJAIN

Deepesh Jain
Company Secretary

Abans Enterprises Limited

rprises.com ﬂ www.abansenterprises.com
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June 30, 2020

To, To,

BSE Limited Metropolitan Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Vibgyor Towers, 4" Floor, Plot No. C 62,

25" Floor, Dalal Street, G-Block, Opp. Trident Hotel,

Fort, Mumbai — 400 001. Bandra Kurla Complex,

Bandra (E), Mumbai — 400 098.

Scrip Code: 512165 Symbol: ABANS

Dear Sir,

Sub: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 — Declaration in respect of Audit Reports with unmodified opinion for the financial year
ended March 31, 2020

Pursuant to SEBI Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that
the Statutory Auditors of the Company, M/s. Paresh & Rakesh & Associates, Chartered
Accountants, have issued Audit Reports with unmodified opinion on audited financial results of the
Company (standalone & consolidated) for the quarter and year ended March 31, 2020.

Kindly acknowledge and oblige.
Thanking you,

FOR ABANS ENTERPRISES LIMITED

NIRBHAY 0t
FANCY
VASSA

NIRBHAY VASSA
(Chief Financial Officer)

Abans Enterprises Limited

rprises.com ﬂ www.abansenterprises.com
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ASSOCIATES
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF ABANS ENTERPRISES LIMITED.
Report on the audit of the Standalone Financial Results Opinion

We have audited the accompanying standalone quarterly financial results of Abans Enterprises Limited (the
company) for the guarter and year ended 31" March 2020, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i are presented in accordance with the reguirements of Regulation 33 of the Listing Regulations in
this regard; and

i pive a truae and fair view in conformity with the recognition and measurement principles laid dawn
in the applicable accounting standards and other accounting principles generally accepted in India
of the net profit, other comprehensive income and other financial information for the quarter and
year ended 31st March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [54s) specified under section 143{10)
of the Companies Act, 2013 [the Act). Dur responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of india together with the ethical requirements that are relevant to cur audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for our opinion,

Management's Responsibilities for the Standalone Financial Results

The Statements have been prepared based on Standalone Financial Statements. The Board of Directors of
the Company are responsible for the preparation of these financial results that give a true and fair view of
the net profit, other comprehensive income and other financial infarmation in accordance with the
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adeguate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Cornpany of to cease operations, of has no realistic alternative but to do sa.

103, Namrata CHS, Bldg no. 15, Shashiri Nagar, Link Road, Goregaon (Weat),, Mumbai— 400 104
Ph.no: +91-22-28TT4078 [ +91-9867564074  Email: mail@pareshrakesh.in



Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reascnable assurance about whether the standalone financial results as a
whaole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s repart
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted In accordance with SAs will always detect a material misstatement when it exists.
Misstatements can anse from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with 585, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting @ material
misstatement resulting from fraud is higher than for one resulting frem error, as fraed may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our aginion on whether tha company has adequate internal financial controls with referenca
to financial statements in place and operating effectiveness of such controls.

« Evaluate the appropristeness of accounting policies used and the reasonableness of accounting
estimates and related diselosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt en the Company's ability to continue as a poing concerm. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial results or, if such disclosures are inadeguate, to modify our
opinien. Our conclusions are based on the audit evidence obtained up to the date of owr auditor's report.
Hewever, future events o conditions may cause the Company to cease 1o continue as a goingconcern.

« Evaluate the averall presentation, structurs and content of the standalone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
rsanner that achleves falr presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal contral
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended for March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
urnaudited year to date figures up to the third quarter of the current financial year, which were subjected to
a limited review by us, as required under Listing regulations.

For Paresh Rakesh & Associates
Chartered Accountants -
FRN: 119728W

(1%

Rakesh Chaturvedi
Partner

Date: 30" June 2020 M. no: 102075

Place: Mumbai UDIN: 20102075A0MMDO26T1
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Abans Enterprises Limited

Standalone Financial Results - Statement of Profit & Loss for the quarter and year ended;

(Rs.in lakhs - Except per share data }

Quarter ended

Quarter ended

Quarter ended

Year ended

Year ended

March 31, 2020 Dec 31, 201% March 31, 2019 March 31, 2020  March 31, 2019
Farficulars (Audited) {Unaudited) {Unaudited) {Audited] [Audited)
Revenus from Operations 1.372.91 4544 43 3.720.41 33,155,467 1213937
Other Incomes 102.34 47 5] 1.71 42403 015
Total Income - A 1.475.25 4.691.94 372212 33.590.70 13,13%.53
Expenses
Purchase of stock-in-frade 1.471.1%9 393542 335619 33.758.50 95857
Changes in inventories of finished goods, stock
in trade -127 7R S564 .52 27525 -G42 55 28535
Ermployes benefits expense 21.55 S 28 10,45 7504 50:20
Finonce cost 10.8% 205 .50 4§5.83 0.54
Depreciation&Amortization expense 002 0.09 0.05 028 )4
Cither expenses 33.70 i7.55 1221 03.60 54475
Total Expenses - B 1.409.58 4.650.02 3.665.44 33.444.60 12,937.79
Profit before exceptional items and fax (A-B) &5.69 41.92 SE.6B 144.10 201.74
Excegfional items 0.00 0.00 0.00 0.00 000
Frofit before fax 65.6% 41.92 56.68 146,10 201.74
Tax Expense :
Current Tax 2041 10.50 22.83 £0.73 80.54
Defered Tax -0.8% .00 Q.00 =071 0235
Earlier Year -0.82 000 0.00 -0.81 000
Frofit for the period 46,79 31.42 33.85 106.89 140.54
Other Comprehensive Income
ltems that will not be reclassified to profit or loss 0.00 o.on 2.00 0.00 o.00
Income tax relating to items thot will not be
reclossifed o profit or loss 0.00 0.00 000 0.00 0.00
Items that will be reclassified fo profit or loss 0.50 00 Q.00 0.50 0.00
Income tax relahng fo items thotwill be
reclassifed to profit or loss 0.00 o.o0 Q.00 0.00 0.00
Total Comprehensive Income for the Perod 46,29 31.42 33.85 106,39 140.84
Earning per equity share of face value of Rs 10/- eoch (not annualised for the quarter)
Basic - before excoeptional ifem 054 0.23 0.24 077 1.01
Diluted - before excoeptional item 0.54 023 0.24 0.77 101
Basic - affer excceptional item 0.34 023 024 077 1M
Diluted - affer excoepticonal item 034 0.23 0.24 77
Paic up equity share capifa
|equity share of Rs.10/- each | 157458 1.394.58 137478 1.394.98 37498
Other Equity excluding revaluatfion reserve 31539 22582

Abans Enterprises Limited

Q
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Abans Enterprizez Limited

Standalone Financial Results - Segment wise Revenue, Results and Capital employed for the year and

quarter ended
(Rs.in lakhs ]

Quarter ended  Quarfer ended  Quarter ended Year ended fear ended

March 31, 2020 Dec 31, 201%  March 31. 201F  Maorch 31, 2020 Maorch 31, 2019
Parficulars [Audited) {Unaudited) [Unaudited) [Audited) [Auditad]
Segment Revenuve
Genercl Trading of commodifies 13725 4,544 43 372041 3315667 1313737
Trading in derivatives PRE2 47 .51 1.71 431.561 0.00
Crthersf Urroliccable 242 243 014
Total 1.475.25 4.691.94 372212 33.590.70 13,139.53
Less - Inter Segrnent Revenus 000 0.00 0,00 000 0.00
Total Income 1.475.25 4.651.94 3.723.12 33.590.70 13,139.53
Segment result before fox
Genergl Trading of commedities 1247 42 52 Lo 47 -PE6.62 21412
Trading in dedvatives 10110 4532 1.71 431.41 -614.00
Others! Ur-ollccoble 42 0.00 0.00 243 .14
Total 11&.21 8284 57.18 23741 20228
Leszz: Finance Cosfs 108y 12.05 0.50 4ER2 054
Less un allczable experses aF 63 3487 Q.00 125 28 0.00
Profit before tax 4567 41.%2 5668 144.10 201.74
Segment Assets
Zeneral Trading of cormmodities 255074 524033 245134 2,550,746 245134
Trading in derivatives 102.38 134.7% 000 102,38 .00
Others! Un-ollocaoble SBE45 7404 0.00 EBE 25 0.00
Total Assets 323859 5.94%.34 2.451.34 3.238.59 2451.36
Segment liabilties
Genergl Trading of commedities 146832 403042 5021 144832 FE0.21
Trading in dedvatives 000 000 0.00 000 0.00
Others! Ur-ollccoble 3750 F54 88 20.35 5520 2035
Total Liabilities 1,628.22 4,285.28 B30.54 1.528.22 820.58

Regd. Office

“

Abans Enterprises Limited
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Abans Enferprises Limited _
Standalone Financial Resulls - Statement of Assel: & Liabilities as af,
(Rs in Lakhz)

March 31, 2020 March 31, 2017

Particulars (Audited) (Audited)
ASSETS
MNon-Cument Assets
Property, Plant and Equipment .05 .33
Investrents 57504 -
Cefemrsg tax asseis [Net] 073 c.o2
57582 .35
Cument Assets
Inventories 549 55 -
Finoncial Assets
Trode receivalies 1,104.59 2,420.32
Cash and cash equivalents L& 78 504
Oiher bank balance 2500 -
Other current financial ossets 10267 =
Ofher Current Assets 32387 24 44
288274 2.451.02
Total Assets 3.238.58 2.451.37
EQUITY AND LIABILITIES
Equity
Equity Share Capital 139498 1.2394.98
Oitner Equity 315.3% 23582
1.710.37 1,420.80
Liabilities
Non-Current Liabilities
Prowisions 429 3.10
4.89 2.10
Cumrent Liabilities
Financial Liakilities
Bomowings 1.145.37 -
Trade Fayables 23740 75021
Cither finaoncial liabifities 887 1530
Provisions 229 1.42
Cumreni Tax Liakilifies [MNat] A0 A8 A0.54
Oihver Current Liabilities 2851 -
1,523.32 827.47
Total Equity and Liabilifies 3.238.58 2.451.37
Abans Enterprises Limited
7, 38A, 3™ Floor, 227 Nariman Bha B R . lariman Point, Mumbai
;| 022 30 = t 3w o ;

CIN: L74120MH1985 PLC 035243
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Abans Enterprises Limited

Standalone Financial Results - Cash Flow Statements

(Rs in Lakhs)

. March 31, 2020 March 31, 2017
Particulars (Audited) (Audited)
CASH FLOW FROM OPERATING ACTIVITIES:
Met Profit before tox as per Statement of Profit and Loss 14410 201.74
Adpustrnent for:
Depreciaiicn/ Amorisafion 025 0.34
Ermploves defined banefit plan expensss 214 0.00
Inferest Expenses 55.43 0.00
Operating Profif before Working Capital Changes 20357 20205
Adpasted for :
{Incraqse}/Decreqss ininventories -54%9 55 23535
{Increass|/Decreqse in trade receivables 1,315.43 -1,452.5%
{incraase}/Decreqse in other Qsseis -201.20 21921
Increase/ (Decraeass) in trade pyables -452 .41 F42.80
Increase/{Decreass) in other liakilifies 21.58 15.08
Cash Generated from Cperations -343.09 18.93
Taxes refund [ (paid] - (net) -50.78 -21.85
Met Cash from/{used in) Operafing Activifies (A) -422 .87 -3.02
CASH FLOW FROM INVESTING ACTIVITIES:
Investmeant in subsidiary's egquity shares -575.04 0.00
Met Cash from Investing Acftivifies (B) -575.04 0.00
CASH FLOW FROM FINANCING ACTIVITIES:
Cividend including Dividend disiibution fax -14.31 0.00
Increase/[Decrease) in bomowings 1.145.37 .00
Inferast expensss -55.43 0.00
Met Cash from Financing Activifies (C) 1.073.63 0,00
Met cash and cash equivalents (A + B + C) 75.72 -3.02
Cosh and cash equivalents at beginning of the pericd 408 .08
Cash and cash equivalents at end of the perod 81.78 &.04

Abans Enterprises Limited
7, 38 Floo Zi Sijls 1 Mariman Point umi
"; ‘ nsentes
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Abans Enterprises Limited

Motes to the Audited Standalone Financial Resulis for the quarter and year ended March 31, 2020:

I

5.\.)

on

The above financial results have been prepared in accordance with regulation 33 of SEBI ({Listing
Cbligations and Dizclesure Requirements) Regulations, 2015 read with 3EBl circular CIR/CFD/FAC/E2/2016
dated ath July, 2018,

The obove finoncial resulis are prepored in accordance with Indian Accounting Stondard (Ind  AS)
prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued there under,
Audited Standalone Financial results were duly reviewed by the Audit Committee and were approved in
the Board Meeting held on June 30, 2020,

The Company's operafing segments are established on the basis of those components that are evaluated
regularly by the Chief operafing decision maker in deciding how to allocote resources and in assessing
performance. These have been ideniified toking into account nature of products and services, the
differing ricks and refurns and the infarmal business reporting systems.

The Company has twe principal operating and reporting segmends: viz. frading in cormmodities and frading
in derivatives on recognized exchanges.

The accounfing policie: adopted for segment reporting are in line with the occounting policy of the
Company.

Company acquired Lifesurge Bio Scisnces Privafe limited [LFPL} and thus LFPL became wholy-owned
subsidiary of the Company w.e.f January 01, 2020,

The Previous period { year figures have been regrouped / rearranged, wheraver necessary fo conform 1o
the current penod's classification.

The figures for quarter ended 31st March, 2020 are balancing figures between the audited figures of the full
financial year and the reviewed year-to-date figures up to the third quarter of the financial yvear.

Impact of Covid-17 on the Business:

Cn March 11, 2020, the World Health Crganizotfion [WHO) officially declared COVID-19, the disease caused
by novel coronavirus, o pandemic. It confinued to progress and evolve from the year end fill the dafe of
sigring of the results of the Company, Due to ifs noture, it iz challenging at this juncture, to predict the full
extant and duration of its impact on financial performance and business. However, management iz closaly
monitoring the evolution of this pondemic ond has evoluated and re-gssessed its impact on all mdjor closs
of assets, lakilities, income and expenditures which are likely to have significant impact on the operations,
profitability and continuity of the business.

Areas of re-assessment include:
a) Asset impairment: Our assets consist of investments, unsettied receivables for trade and advancas for
trade. The investmenfs are of long term in nature and receivable are being settled on the basis of

contraciual ferms without any substantial delay/delinguencies. Management deoesn't foresee any
impairment on thess assets.

Abans Enterprises Limited
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b) Expected credit loss: Receivables and advances are being racoverad wharever applicable without
any delinguenciss, management do not expact any additional cradit loss on the same.

c] Inventory: Hature of Inventory does not pose any physical and market risk and based on present
market conditions management do nof foresse any loss on account of sale orits ultimate collection.

d) Debt repayment: Projected cash flow reflects ability of the company fo discharge it debis in form of
working capital loan as per confractual terms through reclization of cumrent assets.

e] Fair value measurement: There are no indicafors |except accounted for] which recuires further
provisicn / disclosure to the carrying valus based on fair value measurement,

f) Revenue: Company cperates in two different segments viz frading in dervaotives on recognized
exchanges and frading in physical commedities, The business of frading in derivatives on recognized
exchange does nef have any impaoct of Covid-17.

The other segment of the businass is trading in physical commodities, which haos temporary impoct due
to restrictions on physical movement of goods due fo nationwide lockdown imposed by government,
However the management is of the view, this being femporary in noture will not hove any substantial
impact on long term businass prospecis of the company.

g) Government policies on Social norms, travelling restrictions ete.: Mecsures taken by government to
stop the spread of the disease caused by novel coronavirus forced the Company to operate on 'work
from home model'. The Company has succeassfully adapted the new working culiure and iz confident
that such kind of temporary restrictions will not have adverse effect on the prospects of the Company.

Bosed on above, Manogement is of the view that fill dote there iz no significant impact of COVID-19
which reguires adjusiment to the camying value of its gssels and liabilifies ond provide for losses.
Manogement curently hos on appropriafe response plan in place. Manogement will continue to
moniter and assass the ongoing development and respond accordingly.

The information contained in this nofice 5 alzo avolable on  Company's Website
www.obansenterprses.com o5 alsc on the website of the Stcck Exchonges vizo BSE Limited -
= 3 ¥ A e -
woww. bseindio.com and MSEl Limited - www.msel.in.

# ,f”f<f ; _—
F b?ﬁi'iniarpl:iﬁi'l.iljﬁ#ﬁ __

TR |
i

_. o ||.lil"'I i o ::: _'I

/7" Abhishek Bansal/
Place: Mumbai (Mahaging-Director)
Date: June 30, 2020 ! DIN; 01445730

Abans Enterprises Limited
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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF ABANS ENTERPRISES LIMITED
Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Abans Enterprises Limited.
("Holding company™} and its subsidiaries (holding company and its subsidiaries together referred to as “the
Group") for the quarter and year ended on 31" March 2020, (“the Staterment”), being submitted by the holding
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended {“Listing Regulations™).

Im our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of the report of the other auditor on separate financial statements/ financial information of
subsidiary, the Statement:

a. includes the results of the following subsidiaries:

Mame of the Company Relationship with Holding | Country  of | Percentage holding
Company Incorporation | as on 317 March
2020
Abans Jewels Pvt Ltd Subsidiary Company India 100%
[ waf 28" May 2019)
Zicuro Technologies Pyt Ltd | Subsidiary Company Irvia 100%
{ w.e.f 15" November 2013)
Lifesurge Biosciences Pvt | Subsidiary Company India 100%
Ltd { w.e.f 1" January 2020}
Tout Comtrade Pyt Ltd Subsidiary Company India 100%
[ w.e.fa™ April 2019)
Splendid International | Subsidiary Company Mauritius 100%
Limited (w.e.f 3" October 2019)
Abans Gems and Jewels | Subsidiary of Abans Jewels | UAE 100%
Trading FZE Pwt Ltd
{ w.ef 285 May 2019)

b. s presented in accordance with the reguirements of Regulation 33 of the Listing Regulations, as amended;
and

C. gives a true and fair view, in conformity with the applicable accounting standards, and other accounting
principles penerally accepted in India, of consolidated total comprehensive incame [comprising of net profit
and other comprehensive income) and other financial information of the Group for the quarter and year
ended on 31% March 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (S4s) specified under section 143(10) of
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
in dEpendent of the Gl‘uup in ar.cnrdanca with the Code of Ethics issued by thE Instltute of l:ha rterad Acmurltants

the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our nther Fthie
responsibilities in accordance with these requiraments and the Code of Ethics. We believe that the audit of
obtained by us and other auditor in terms of their reports referred to in "Other Matter” paragraph -J-
sufficient and appropriate to provide a basis for ouropinion,

108, Namrata CHS, Bldg no. 16, SBhashtri Nagar, Link Road, Goregeon (West),, Mumbai— 400 104
Ph.no: +91-22-28774078 [ +01-9867364074  Email: mail@pareshrakesh.in




Management's Responsibilities for the Consolidated Financial Results

The statement has been prepared on the basis of consolidated financial statements. The Holding Company's
Board of Directors are responsible for the preparation and presentation of these consolidated financial results that
give a true and fair view of the net profit, other comprehensive income and other financial information of the
Group In accordance with the applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally aceepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Board of Directars of the companies included in the
Group are respensible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
salection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or errar, which have been used farthe purpose of
preparation of the consolidated financial results by the Directors of the Holding Company, asaforesaid.

In preparing the consolidated financial results, the respective Board af Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and wsing the going concerm basis of accounting wnless the
respective Board of Directors either intends to liguidate the Group or to cease operations, or has no realistic
alterpative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseging the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Cur objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
are free from material misstatemant, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or errorand are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consalidated financial results.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the consalidated financial results, whether due tao
fraud ar error, design and perform audit proceduras respansive to those risks, and obtain audit evidence that
iz sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
fargery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstancas, Under Section 143(3)(i) of the Act, we are also responsible far exprassing
our opinion on whether the company has adequate internal controls with reference to financial statements in
place and the operating effectiveness of such contrals,

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

+ Conclude on the appropriateness of the Board of Directors” use of the gaing concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to ewents or conditions
that may cast significant doubt on the ability of the Group to continue as a going cencern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosuras in the consolidated financial results or, if such disclosures are inadequate, to modify our opiiUREN ¢
Our conglusions are based on the audit evidence obtained up to the date of our auditor's report. Hios
future events or conditions may cause the Group to cease to continue as a going concern.




+ Evaluate the overall presentation, structure and content of the consolidated financial results, including the
disclosures, and whether the consolidated financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

« QObtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group to express an opinion on the consolidated Financial Results, We are responsible for
the direction, supervision and performance of the audit of financial information of such entities included in
the consolidated financial results of which we are the independent auditors. For the other entities included in
the consolidated Financial Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them, We remain
salely responsible for our audit apinion.

We communicate with those charged with governance of the Holding Company and such other entities included
in the consolidated financial results of which we are the independent auditors regarding, amang other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during aur audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
miay reasonably be thought to bear on our independence, and where applicable, related safepuards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(2) of the
Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of 1 [One Jsubsidiary, whose Financial
Statements/Financial Results/ financial information reflect Group's share of total assets of Rs. 2816.15 Lakhs as
at 31% March 2020, Group's share of total revenue of Rs. 30,298.12 Lakhs and Rs. 92,871.76 Lakhs and Group's
share of total net profitf{loss) after tax of Rs.596.32 Lakhs and Rs.2,296.49 Lakhs for the guarter ended
and ¥ear Ended on 317 March 2020 respectively, as considered in the consolidated Financial Results, which have
been audited by its independent auditor. The independent auditors’ reports on Financial Results/financial
infarmation of this entity have been furnished to us and our opinicn on the consolidated Financial Results, in so
far as it relates to the amounts and disclosures included in respect of this entity, is based solely an the report of
such auditor and the procedures performed by us are as stated in paragraph above.

This subsidiary is located outside India whose financial results and other financial information have been
prepared in aceordance with accounting principles generally accepted in the country of incorparation and which
have been audited by other auditor under generally accepted auditing standards applicable in the country of
incorporation. The Holding Company’s management has converted the financial results of such subsidiary located
outside India from accounting principles generally accepted in their country to applicable accounting principles
generally accepted In India. We have reviewed these conversion adjustments if any made by the Holding
Company’'s management for the purpose of consclidation, Our conclusion in so far as it relates to the balances
and affairs of such subsidiary located outside India is based on the report of other auditor and the conversion
adjustments prepared by the management of the Holding Company and reviewed by us.

The accompanying Statement includes unaudited financial result and other unaudited financial information in
respect of one subsidiary, whose financial results reflect Group’s share of total revenues of Rs. Mil, Group's share
of total net profit after tax of Bs. Nil and Group's share of total comprehensive income of Rs. Nil, for the quarter
and Year ended March 31 , 2020, as considered in the Statement. This unaudited financial results and other
unaudited financial information has been approved and furnished to us by the Management of the Holding
Company and is not subjected to review by any auditors, Qur conclusion on the Statement, in so far as it relates
to the affairs of this subsidiary, is based solely an such unaudited financial results and other unaudited financial
information provided to us by the Management of the Holding Company. According to the information and
ewplanations given ta us by the Management, the financial result of this subsidiary is not material with respect o
consolidated financial statements of the group.

Our opinion on the consolidated financial Results Is not medified in respect of the above matte
respact to our reliance on the work done znd the reports of the other auditor and Management cerf
Financial Statements,




The Statement includes the results far the guarter ended for March 31, 2020 being the balancing figure betwesn
the audited figures in respect of the full financial year ended March 31, 2020 and the published unaudited year ta
date figures up to the third guarter of the current financial year, which were subjected to a limited review by us,
as requirad under Listing regulations.

For Paresh Rakesh & Associates
Chartered Accountants
FRN: 119728W <

b

Rakesh Chaturvedi
Partner
Date: 30'™ June 2020 M. no: 102075

Place: Mumbai UDIN: 20102075AAAADR2ZT 34




B2 ABANS

Abans Enterprizez Limited

Consolidated Financial Results - Statement of Profit & Loss for the quarter and year ended:
{R=.in lokhs - Except per share data)

Guarter ended Guarter ended Year ended
March 31, 2020 Dec 31, 2019 March 31, 2020
Parficulars [Audited) {Uncudited) {Audited)
Revenue from Cperations 20321434 1,01, 740.81 452 847 75
Cther Income 471,83 39077 1,727.42
Total Income - A 20370617 1.02.332.58 4 55 3777
Expenses
Cost of Maoteriols Consumed 42055 34 2F 144 45 2321784
Purchase of stock- in- frode 16371416 73,505.23 3.56,557 4T
Changes in Inwvenfories of Fnished Good, Stock inTrode &
Work in Prograsz -5,275.36 111.558 -4, 450,15
Srrployee benefits exoense 300007 120,85 a7 7.0
Finance costs 3BE.3F 27048 FROE0
Cepraciaticn & Amorfization expence 5612 53 17515
Cther expenses 7319 138.50 455 50
Total Expenses - B 2,03.299.%71 1.01,346.32 4.52,523.58
Profit before exceplional tems and tax [A-B) 404.24 78424 2.853.5%
Excepticnal tems 0,00 0.00
Profit before box A04. 24 624 2.853.5%
Tox Expense :
Curent Tox 20053 TEET 14527
Deferred Tax -£0.92 -234 -52.02
Earlier Yaar =281 0,00 -0.81
Profit for the period 43444 71275 2.763.13
Other Comprehensive Income
tems that will not be reclossified Yo profit or loss 0,00 D00 0.00
ncome Tox relating to fems that will not be reclassifed 1o
profit or loss 0400 000 .00
tems thot widl be reclasified to profit o loss -37E 000 -0.75
Income Tox relating to items that wil be reclassifed to profit
o loss 0,00 000 0.00
Total Comprehensive Income for the Period 437.21 ?12.75 2. 76388
Net Profit affriburtable to -
Crniers of the Company 43548 ?127E ZTFE303
Maon controlling Inferats i 000 0.00
Cther Comprehensive Income atfributable te -
Crmers of the Company H0TE 000 -0.75
Man confrolling Inferats .00 D00 0.00
Total Comprehensive Income attibutable fo -
Crwners of the Company 43721 1275 278358
rHon confrofling Inferats 0,00 D00 Q.00
Earning per equity share of foce valve of ks 10/- each (not annualised for the quarter)
Basic - befors excoceptional item 313 &5 17.81
Ciluted - before excceptional tem 3.13 &5 17.81
Basic - after excoeptional item 313 &.54 17.81
Ciluted - after exccepticnal iem 3.13 .54 17.81
Paid up Equity Share Copital
[Eguity Share of B=.10/- each | 1,39492 39498 1,394 %8
Crther BEquity excluding RBevoluation Heserve 4073.13

Regd. Office

L 1 22 BR 11 1 ﬂ.._.



B2 ABANS

Abans Enterprises Limited

Consclidoted Finaoncial Results - Segment wise Revenue, Results ond Capital employed for the
year and quarter ended

(Rs.in lakhs)
Quarter end=d Quarter ended Yeor ended
March 31, 2020 Dec 31, 201% March 31, 2020

Particulars [ A wdited) [(Unoudifed) [Audited)
Segment Revenue
Trading of commedifias 1.53,218.8% 7475562 34533457
Blanutacturing 80,743.80 2721008 10620454
Frnormocevtica 12.00 0.00 12,00
nfrmotion technology 70.0é 0.00 To.14
Trading in denvatives 0% 47.51 42161
Sthers! Un-cllocoble -444.41 21907 22259
Tatal 30370807 103,332 58 4 5537717
L= o infer I=gment Bevenus .00 0.00 0,00
Total Income 3,03, 70807 1,032,332 58 46637717
Segment result before tax
Trading of commodifies -5,472.12 E G121 -4 17228
Manuiaciuring 4,974.5¢8 7201 B.2T0.21
Frnormocevtica -119.75 0.00 -118.73
nfrmation techrology 215 0.0C 215
Trading in denvotives 50.48 45.85 351.13
Cthers Un-aollocable ) -L44 A% 317.85 ZA2 50
Total 9283 1.53%.78 4. 58401
Lags : Fimance Coshs 25529 27046 790.20
L=is: un ofocable sixpenses 200.17 83.03 FL0.ET
Frafif before tox A08.28 78428 2 BE3EY
Segment Amsets
Trading of commodities 43,885.C1 4T 018.47 42 £62.01
Mlanufaciuring 897591 10 .825.42 EITIN
Fhormoceavico 2£8.08 0.0C Za8.08
nfrmation technology 1.071.45 0.00 107165
Trading in dervofives 102.36 PAL 77 10233
Tthers) Un-cliocable 15,015.21 5.207.67 FO1S.2T
Tatol Assefs &4,118.24 E4.199.75 &4,118.24
Smgment Liobilikes
Trading of commodities 33,141.42 SP.243.51 2314162
Klanufaciuring 12,081.7% 16.610.65 12.051.79
Shormocevtca SR 0.0C FELF
rfrmation technology 1.0£0.48 0.0C 1.040.43
Trading in denvotives 0.00 0.00 0:00
Tthers! Un-cliocable 11,383.22 1.333.83 I1.352.22
Total Linbilities 5B,450.13 7830829 58, 650.13

Abans Enterprises Limited



Regd OfHice
L

a1 2 B8

B2 ABANS

Abans Enterprizes Limited
Consolidaled Financial Resulls - Stalement of Assels & Liabilfies

{Rs in Lakhs)
March 31, 2020
Parficulars {Audited)
"ASSETS
Non-Cumrent Assets
Property, Plant ond Eguipment 410.75
Right to Use Aszet 125.59
Copital Work-in-Progress 53119
Tther Infangikble Azzes 137 .44
Soodwill on Consclidation S08.T4
Finoncial Assefs
Cther Mon Cuwrent Fnancial Assets 11213
Dieferred tox assef’s [MNet] 153.54
2.081.52
Cument Assets
Imventaries &,607 58
Fingncial Aszets
Trade ssceivaloles 45,023.33
Cash and cash equivalents FabhET
Other bank bolonce 8.312.42
Other curent finoncicl gsserts 148.85
Orther Curent Aszstz 1.187 .47
52.036.72
Total Assets £4.118.24
EQUITY AND LIABILITIES
Equity
Equity Share Capita 1.374.78
Dither Eguity 407313
E4£5.11
Liakilties
Non-Cument Liobilities
Financial Lickilities
Loans & Bomowings 74423
Cher Bnancial Liabiities L£3.38
Prowizicns 3573
B35+
Cuwmrent Liokilities
Financial Lickilities
Bomrowings 1319787
Trade Payocbles 3307838
Oither financial liabiities 35547
Prowisicns 21.42
Current Tox Uabilities [Met] &3.10
Cither Curent Linkbiities 11,080.13
57,796,659
Total Equity and Liabilities £4.118.24
Abans E nterprises Limited
1 ) i i IV 1 1 il Marirmoanrn B L. Murmbo-4000)
ﬂ'- 1750 [ 4] ol | § I '_:i_-__-_..-_-_--:- BLEr | i T



Abans Enterprizes Limited

B2 ABANS

Consolidated Financial Resuvlts - Cash Flow Statement

;F.s in Lukhsi

March 31, 2020

Pardiculars [Avdited)
CASH FLOW FROM CPERATING ACTIVITIES:
M=t Profit before fox oz per $fofement of Profit ond Loss 2853 59
Adusiment for:
Foreign currency trorelation impact on profit of foreign Subsdiary 13800
Depreciofion/ Amorkation 17515
Empoloyess dafineo b=nafit olon saxpens=s 035
|mterms Expenses T1.24
Operating Frofit bedore Working Caopital Changes 3,954.45
Adjvated for:
|Imzrecse |/ Tecreass in Dther Asets -477 94
|Increcse]/Decraass in inventones -330E.14
lrzrecse|/Cecraase in Trode Receivob = -10.451.10
Inorecse |Decracs=! in Trad= Pyakl=s 11022
Incregse/ |Decreass| in Sther Licoilifizs S 36767
Cosh Generated from Operafions 467 53
Taxes rafund [ [poid} - jn=f) 14808
M=t Cash from {used in)] Cperafing Activities (4] 138.75
{ FLOW EROM INVESTING ACTIVITIES:
Purchass of fix=d ossats -351.02
Invesiment in subsdicns aquity sharss -574.004
Met Cash from Investing Ackvities [B) -1, 12504
CASH FLOW FROM FINANCING ACTIVITIES:
Dividend including Dividend disfioution fox -1l
Incraoss|Decreass} in bamrowings 11263258
|mterms: axpanses -FT1.24
Met Cazh fom Financing Acfivilies () 332
M=t cash ond cosh equivalents (& + & + C) -453.&60
Cosh and cosh =quivalents ot beginning of the period ¥ E02.48
Foreign currency trarslotion impoct on cosh balances of foreign Subsidiary 0.41
Cash and cosh =quivalents ot end of the periad ¥.049.4%

Abans Enterprises Limited



ABANS

Abans Enterprises Limited

Motes to the Audited Consolidated Financial Results for the quarter and year ended March 31, 2020:

I

]

5.-.)

The above financial results have been prepared in accordance with regulation 33 of SEBI ({Listing
Chligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular CIR/CFD/FAC/82/2016
dated sth July, 2016.

The above financial results are prepored in accordonce with Indian Accounting Stondard (Ind - AS)
prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued there under,
Audited Consclidoted Financial resulis were duly reviewed by the Audit Commiffee and were approved in
the Board Meeting held on June 30, 2020,

The above finoncial results includes financial performance of the following subsidiaries;

sr. . . Holding Country of -

Ho. Name of the Company Relationship o Stk Subsidiary w.e.f.

1. | Tout Comtrade Private o ' —
Vit Subsidiory Company 100% Indig April 04, 2019

2. | Abans Jewsels Private o y

3 n May 29,2
Lidad Subsidiary Company 100% Indic May 27, 2019
g | iown Subsidic :

3. i’-‘xbc:l_ns C—:e:n_ & Jewels i’re_r::- down Subsidiary 100% Subal May 29, 2019
rading FZE _ Company

+ ff;'e;;‘f_jd International subsidiary Company 100% Mauritius October 09, 2019

5. | Zicurc Technologias Subsidiary Company 100% Indic Movember 15, 2019
Private Limited

4. | Lifesurge Biocsciences Subsidiory Company 100% Indict January 01, 2020

| Private Limited

During the guarter ended March 31, 2020, Company acquired Lifesurge Biosciences Private Limited [LBPL)
and thus Lifesurge became wholly-owned subsidiary of the Company w.e.f. January 01, 2020, Accordingly.
finoncial performance of Lifesurge and it's wholly owned subsidiory is included in Consolidated Financial
Results from January 01, 2020 onwards.

The Company’s operafing segments are established on the basis of these components of the Group that
are evaluated regularly by the Chief operating decision maker in deciding how to allocate resources and
in assessing performance. These have been identified toking info account nature of activity. the differing
risks and returns and the internal business reporting systems.

The Company has following principal operating and reporting segments: viz. frading in commodifies,
manufaciuring, trading in dervatives on recognized exchanges, Pharmaceutical and Information

technology.

The acceounfing policies adopted for segment reperting are in line with the gccounting pelicy of the
Company.

Consclidation iz applicabla to the Company for the first time given ifs investments in subsidiary companies

and hence no comparable figures for the comparable previous year [ period are provided.

Abans Enterprises Limited

Regd. Office: 36, 37, 38A, 3" Floor, 227 Nar E

CIM: L7
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ABANS

Holding Company incorporated Splendid intfernational Limited on Octolber 2, 2019 in Mauritius. Holding
Company is yet io subscrbed towards capital contribution and Splendid International Limited s yet to
commence the operation.

The Previous perod / year figures hove been regreuped [ rearranged, wheraver necessary fo conform to
the current period's classification,

The figures for guarier ended 31st March, 2020 are balancing figures between the audited figures of the full
financial year and thea reviewed year-to-date figures up to the third guarfer of the financial yvear.

. Impact of Covid-1% on the Group:

Cn March 11, 2020, the World Health Crganizatfion [WHO) officially declared COVID-19, the dizease coused
by novel coronavirus, a pandemic. It continued to progress and evolve from the yvear end fill the dafe of
signing of the results of the Company. Due to itz nature, it 5 chaollenging af this jJuncture, to predict the full
extent and durafion of its impaoct on finoncial performonce and business, However, monagement is closely
monitaring the evolution of this paondemic aond haos evoluated and re-assessed its impact on all major class
of gssets, liobilities, income and expenditures which are likely fo have significant impaoct on the operafions,
profitability and confinuity of the business,

Aredas of re-assessment include:

a) Asset impairment: Our assets consist of investments, unsettied receivables for trade and advancas for
trade. The investments are of long term in nature and receivable are being ssttled on the basis of
contractual ferms without any substantial delay/delinquencias. Management doesn't foresee any
impairment on these assets.

b) Expected credit loss: Receivables and advances are being racoveraed wharever applicable without
any delinguenciss, management do not expact any additional cradit loss on the same.

¢} Inventory: Mature of Inventory doss not pose any physical and market nsk and bosed on present
market conditions management do nof foresse any loss on account of sale orits ultimate collection.

d) Debt repayment: Projected cash flow reflects ability of the company fo discharge it debis in form of
working capital loan as per confractual terms through reclization of curent assets.

e) Fair value measurement: There are no indicators |except accounted for] which reguires further
provisicn / disclosure to the carrying valus based on fair value measurement,

f) Revenuve: Company operates in two different segments viz frading in dervatives on recognized
exchanges and frading in physical commedities, The business of frading in dervatives on recognized
exchange does nef have any impaoct of Covid-17.

The other segment of the business is trading in physical commodities, which haos temporary impoct due
to restrictions on physical movement of goods due to naticnwide lockdown imposaed by government.
Howewver the management is of the view, this being femporary in nature will not have any substantic
impact on long term businass prospects of the company.

g) Government policies on Social norms, travelling restrictions ete.: Mecsures taken by government to
stop the spread of the diseqse caused by novel coronavirus forced the Company to operafe on ‘work
from home model'. The Company has succeassfully adapted the new working culiure and iz confident
that such kind of temporary restrictions will not have adverse effect on the prospects of the Company.

Abans Enterprises Limited
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Bosed on above, Management is of the view that till date there is no significant impact of COVID-19
which reguire: adjustment to the carrying value of its amets and liabiliies and provide for losses.
Management currently has on gppropriate response plan in place. Management will continve to
monitor and assess the ongoing development and respond cccordingly.

11. The informafion contained in this nofice 5 also ovailoble on Company's  Website
www, obansenterprises.com o3 also on fhe website of the 3Stock Exchonges wiz. BSE Limited -
woww. bseindio.com and MSEl Limited - www.mseaiin,

ns Fiterprises Limited
o~

Ab 4unsul

(Maringing Director)
~" DIN: 01445730

Place: Mumbai
Date: June 230, 2020

Abans Enterprises Limited

F"L'J-J Office G 7. 3RA. 3 ! . 297 Nariman Bhaovo dnckboy Reclomaton, Narimoan Point, Mi
L +9122 68354100 & 02267790010 = oliar bansentorprises.cor D www.ol
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